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THIS DEED OF THUST

ABILL
DAVID A, poTSON, i

is made this 33 chy of

CEXCRUO TITLE COMMANE, A CALIIFORIIA ORPCRATION

METHORELA CORFORKITON |
: CALIPOsHITA

2005 wWuoDnAND RIniLg, !

MCLUEONTA. MORTGASH CORP., A o 3
2 eorporation organized apd emisting under the Jaws ol
21800 HURERX BOUXRYARD sUiTR

BORROWER, in considera
conveys to Trustee,
ELIxATy
LOT BIOHT (8) 1IN B
T0 TPR

tion of the indeb:
in trear, with power of szle, the £ lowing dascrilied pr
» State of Oregiin:

O (302) oF D3
OUITY LI RLAMATE, s1%

1€CR!
CITY OF RLAMATH

THREE RIJNDINSD.
FALLS, (¥

‘which hzié the address of \
2450 WANTIANL AVENUE; VLAMATH ¥

Oregon
b Cocl)

Z ,
TOGETHER with ajl “the imj
apputienisces and rents (subjiect ko
nents), all of which shail be (eemy
foregoing, rogesher with said!
referind t9 us the “Property*:

TO SECURE (o Lendar | be
3992 and extensioas and {4
interest shereon, providing
sooner paid, du: and payableoe  anmzy, i3
advanzed & ucosrdasoe Berewith t0 protect the securi
agreerzents of Borrower herein contained.

o —————— o —————.

OREBON-SBIOND MOR’ZUAGS-E.’..!D-FNR fA/’FHLMC UNi

ALLS, !
: PR [Sereen !
87601 themin "Property Address!'); f
provements mow ot heresfler eroited
wever to the rights ¢ awhorities siiveni
«d to be and remain g bt of the propirty ¢
property (or the leasebold cgtare if this leed

repayment of the indebic
newais thereof herein “Nox
for monthly installments af

), iz the

55 the p:
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ipeity located in the Coung

ddness evidenc:id by Elorrower’s nove
prizicipal sam of U165 g

F Trast; and perfos:
iinitial /é
|

{
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» 1898, amgng the Grantor,

(herein “Borrower™),
{hervin "Tmstfnse"), and the Beneficiary,

: whose address i
R 313457

(herein: *Lencer™),
trust herein created, irrevocably grants ang
¢ of

RO AEDITION
IPE OF cnEdow,

(Ciy] |
and all easements, rights,
to cdllect and apply such
eod of Trust; and a1l of the
a laseholc)) are hereinnfrar

on fhe properiy,
herein to Lendcr
covered by this L
of Trust is on

dated APz 293,

45,000.00 |, wing
» with the balanie of the indebtedness, if mot
ayment of aif o

T sums, with intarest thenzoa,
nance of the covenuts end
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Burrowir covenanti thal; Borrover it lawfally seised of the c;!gte:vb'mtty conveyel ‘and has <he right to grant acd
somvey the Property, and that the Property is uneliuscharsd e;;m{‘pt fori encizabrence: of record, Bomower :ovenaats
that Beerower warranty: aad will defend gecerally the title 'to the Propirty agabnst ofl claimg and dernands, mibject to
encunthrances of recond, T S I i

UNIFORM COVENANTS. chawﬁ and Lez-der covenant afind agree as follows:

1. Payment of Principul and Intenat.  Boriower shall pmnipﬂy pry when due the principal and interest indebtedress
evidessed by the Note and late charges au provided In the Note. :

2. Funds for Taxes and Insurance. Subject o applicable law or a writie waivex by Lendler, Borrower shatl pay to
lender or: the day mosthly payments of principal nud intezest are payable under the Neve, until the Note is paid in full, 2
sum (hereie "Funds"®) equal (o one-twelfih of the yuarly taxes and assessments (including condominium and planned unit
development assessmen!s, if any) which 1nay ataini sricrity over this Decd of Trust, ang ground rents on the Property, if
any, plus one-twelfth of yemly premium instalimenis for hazard Hrbrance, pins one-tviliih of yearly premium installments
for mottgage insurance, if any, all a3 reasonably e imated initisily and from time to time by Lender on the basis of
wssessments and bills ad reasonable esiirautes thereof, Borrower shall not be obligated to make such payments of Funds to
Lendez to the oxtent tha: Borrower makes sucia pay1iients to the holder of a prior mortgaze or desd of trust if such holder is
o institutiona! Lender.

If Borrower pays Punds to Lender, the Funds shall be held in an institution tke deposits or accouats of which are
insured or guatanteed by a federal or state agency ¢ .aclnding Lender if Liader is such ai; institution), Lender shall apply
the Funds to pey said tates, nssessments, insurance premiums and ground rents. Lender miay not chirge for so kolding znd
applying the Funds, anulyzing said accouat or verifying and complling said assessmerts and bills, unless Lender pays
Borrower interest or the Funds and applicable Iaw ermits Lendler to make such a charge. Borrower and Lerder may agree
in writing at the time of execution of this Deed of T'rust that inter:at on the Funds shall bs paid to Borrower, and unless
such gyreement is made or spplicable iaw requites ¢ 1ch interest o e paid, Lender shall cot be required to pay Borrower
any ietereat or carnings on the Funds. Limder shall give to Boriower, without charge, ¢n annuai accounting of the Funds
shovring credits and debits to the Funds and the puipose for which cach debit to the Funds was made. The Punds are
sledged as additional security for the sums secured hy this Deed ¢} Trust,

If the amount of the Funds held by Lender, tojuther with the future zrontlly installinents of Funds payable prior to the
due Jates of taxes, assessments, insurance: premiunt: and ground 1enis, shail exceed the unount required to pay said taxes,
assesstnents, insurance preminms and ground reats s they fall dus, such excess shall be, at Borrower’s option, either
pronptly repaid to Bortower or credited (o Borzower on niornthly instaliments of Fuads. If the amount of the Funds held
iy Lerder shall not be sufficient to pay taxes, asseniments, insurance premivms and ground rents as they fall dus, Borrower
shadl piy to Lender any amount necessary to raake up the dafieiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Boed of Truat, Lenter sliall promyitly refund v Borrower sny Funds
held by Lumder. If under pazegraph 17 hereof the F:ioperty is solc or the Property is otharwise acqguired by Lendsr, Lendler
shall apply, ne later than immediately prior to the 4:le of the Property or its acquisition by Lender, sny Fands held by
Lenler at the time of application as & creciit agzinst ihe sums securid by this Deed of Trust.

3. Application of Puyments. Unless apolica’sle lew providey othe;.;xvise, all payments recsived by Lender wnder the
iNote ard paragraphs 1 and 2 hereof shall be zpplied by Lender firs: in paymess of amounts payable o Lender by Borrower
under parsgraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Frior Morigages and Deeds of Trust; Chivges; lldens. Borrower shall perform all of Borrower's obligations.
under any morigage, deed of trust or other security :greement with 2 lien which has priority over this Deed of Trast,
incleding Borrower’s sorvenants to make payments vwhen due. Borrower shall pay or cause to be paid all taxes, ascessments
aod other chargss, fines and impositions atiributable: to Yee Property whicl: may attain a priority over this Deed of Trast,
and leasehold payments or gnoucd rents, 1f snv. ’ :

3. Hugawd Insursuce. I?orrowur shull keep ﬂ§:£ im.;;rovemw& nouf existing or 1:1f:x'eaﬁcg enxied on the Propaty
insured againat loss by fire, hszards included withi the term s} feiided coverage, ™ end sech othur huzaxds as Leader sy

tequine mad i such ampnmts sad for such perind: a4y Lerder nsay mquire, |
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‘Ahe insurimce candier providing the insurerce :hall be chogan by Etcfrzmérgsr‘su.bjectﬁto’ approval by Lender; provided,
that'such spproval shell 1ot lte unreasontbly ‘withild. AN st puticied amd nzewals thereof shall be in a form
acouptable to Lender und shall include 2 wanded ihortgage clavsein favior of aad ir: 2 foin acedptable 10 Lender Lendsr
shall have: ke righe to hivid the policies aizd renewilis thereof, subjiit to the terms of &l wortgage, deed of trust or other
BECUEIY agreement wid o lien which kus priosity o.er thig Eieadt of Trus:, ' *‘

In the event of losa, Borrower ghall five promrj:t notics fo the *msm'rrce cirrier and Lender. Lender 13y make proof of
losg if ;not mack: promptly by Borrover, : “ ‘

If the Property is alandéned by Bormawer, or i Borrower fails to regpond. to Lerder within 30 days from the date
totice is mailed by Lencler to: Borrower that the ina:rance carrier «iffers. to setile aclaitn for insurance benefits, Lender ig
Authorized to collect and. apply the insuraisce procetds at Lender's sption sither to restoration or repair of the Property or to

the sutns secured by this Desd of Trust,

i

&. Preservation and Maintenanee of Propuety; Leaseliciids; Concominivms; Planned Unit Developments.
Borrower shall kerp the Property in good repair ant sheil not commit wajte or permit inipairmert or detericration of the
Prepercy and shall compyly with the provisions of any lease if this leed of Trust is on a leasehold. If this Deed of Trust is
0 a utit in 2 condominium or 2 planaed unit devel pment, Borrovier shall perforn all of Borrovier’s obligations under the
tieclaration or coveranty creating or governing the «:mdominium af plauned unit develep ment, the by-laws and rezulations
of the eondlornirium or planned unit development, v-d constituent docwrents,

7. Protection of Lender's Security. If Borrc wer fails to perform the covenants and agreements contained! in this
Deed of Truse, or if any action or proceeding is cortinenced which matczlally affects Lender's interest in the Property,
then Lander, at Lender's option, upon notice to Boiywer, may mike suth sppearances, disburss such sumas, irnciuding
reatosable wttorneys’ feen, and take such actior, as i1 necssary to protect Lender's incerest. If Lender requived ortgage
insurance a5 a condition of making the loan secured Ly this Deed of Trust, Borrower shal! pay the premiurs required 1o
maintain such insurance fn effisct until such time as e requireracnt for’ such insuranc: terminates in aceordamice with
Borsower’s and LLender's wrritten agrezny:nt or applic.ible leasy.

Aay amounts disbursed by Lender pursuant to this peragraph 7. with interest thereor, at the Note rate, shall become
alditional iadebtedness of Borrower sseured by dids Leed of Trust. -Unless Borrower an¢ Lender agn:e to other terms of
paymens, such 2mounts glizdl be payable upon notio: from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall requirs Lendler to incur any expenise of iake any action hereunder.,

8. lnspectivm. Lender may make or cause to bz made reasenable entries wpor sad inspections of the Property,
provided that Lender shall give Borrower netice pricr to 2oy such tspection spucifying reesonable: canse therefor related to
Lender's interest in the Puopeny. :

9. Condemnation, The proceeds of any award it claim for datnages, direst or conscquential, in connection with any
condemration or other taking of the Property, or pari theveof, or for conveyauce in lien of condemnation, ase hereby
asiigned andl shall be paid ¢ Lendzr, subject to the teimas of any miortgage, deed of trust o other secuzity agreement with g
lien which has priority over this Deed of Trust. ; ‘ ‘ '

16. lorrovwer Mot Mleased; Forbearnnes By Lender Not n Walver. Extension of the time for payment or
modification of arnortization of the sums secured by 1his Deed of Trust graised ty Lender '0 any successor in interest of
Borrovrer shall nct operate to release, in any manaer, the Habdlity of the eriginal Borrewer and Borrower’s succestors in
intzrest. Lender shall not e required to commence Jrocesdings syainst such successor or refuse to extend time for
payment or othervise mod ify amertization: of the sume: secitrad by this Deed of Trust by reason of any demand made by the
original Borrower and Borrowe:'s sucosssors in infere:t. Any forbeirance by Lender in exzercising any right or remedy
hereunde:, or otherwise afiorded by applicable law, stall not be a waiver of or preclude ths excercise of any such right or
reniedy. : !

i1. Successors and Assigns Bound; Joine and Soreraj Lindility; Co-vigners. The civenants and agreemsnts herein
corcained shail biud, and the rights hereunder shil is.te 1o, the respuctive miccessors snd! ¢58igns of Lender and Bonowes,
sebject to the provisions of paragraph 16 hereof. Al ¢avenmats and o preemniats of Borrower shall be joint and severad,
Any Borrower who co-signs this Deed of Trust, but d¢ s not execute the Nore, (z) is co-signing this Deed of Trust only to
grazt ang convey that Bomuower's interest in the Propesty to Trustes under the termas of this Dead of Trust, (b) i3 not
personally liabie on the Nove or under this Deed of Trust, and (¢) agnies that Lender snd any other Borrower hercunder
may agree to extend, modify, forbear, or mzke any otiur ascommodations with regard 10 13 2 terms of this Deed of Tiust or
the biotz, without that Bormwer's consent and withou! telensing thut Horrowier or n?ifyipg; this Deed of Trust as to that
Bortower's interes: in the Fropeity. o Lo ; o /[l ' :
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hmt!c«- Excapt for asy notice'n fer ipplisable fnw fo e glven in smother mazmar, @y rotice 1o

co ! squired ut !

Bormawnr provided for | this Dieed of Tevist shall  givien By delivgeing |1 of by malling such notice by certifiad mail
atldressed to Boaowes 1 -the [Property Adilress or 3 e other dddjags | :Bortower mzy desigaate by notice to L4uder as
Provided heredn, and (b) gay tiotice o Lenge L Lk gven by cerlified znail 0 Legule™s addires¢ staied herein or to suph
other address oo Lender raiy designats by notice to Lomower &s privided berein, Any judtice pravided for in this Deed of
Trust shll be deemed 1o have been given o Batrowsr or Lender wlien given in the warn:t designated hersin,

13, Goverring Law; Severnbility. The siae i focal laws applicatile to this Deed of Trust: shall be the laws of the
jurisdiction in wiich the Property is Iocated, The firegeoing senteae shall 2ot limit the applicability of federal Jaw o
this Dezd of Trust. In th evant that any pirovision avcleuse of this Dead of Trage or i Note conmlicis with applicable
lasw, such conflict shell net affiscy other provisicns of his Desd of Trust oz the Note which can be given effect without the .
cenflisting provision, ard to tkie cnd the provisions ¢f this Desd of Trust ang the Note en: declared 1o be seversble. As
used herin, "costs,” "expenses” and “attorasys’ fees’ include al -su;rns to ik:e exzent not prohibitéd by applicable law or
litrdted terein, : ;

14. Borrower’s Copy. Borrower shall be furnitied 3 corformad copyi of the Note aiid of this Deed of Trust at the
tizie of executicn or after recordation hervof. '

IS. Rehshilitation loan Agreenent, Borrowsr shall fulfill all of Borrowsr's cbligations under any horne -
rehabilitasion, improvemarg, Fair, or other loan agivament which: Eorrower enters into with Lendler. Lender, at Lender's
opiioa, may require Borrowver by execure znd deliver b Lender, ina form secepitable to Lender, an assignment of any
rights, claim; or defenses swhichi Borrower nuay have Ajjainst parties ho supply Isbor, mutorials or services in comection
with improvements made 1 the Property,

16, I'ranslor of the Property or a Beneficiaj Iry wrest i Borrower, i alj or any put of the Property or tay interest

in 1! is seld or ransferred {or if 2 beneficial intenzst in. Borrower is sold or transferred and Borrowe;: is ‘0t a naniral person)
without Linder's prior writien consent, Laadler may, & its option, re:uire irhmediate paytoent in full of all sums sesyred by
this Dead of Trust, However, this opticn shafl not be txercised by Lunder if exercise is prohibited Dy federal Iaw as of the
date of this Deed of Trust, - :

If Lexder exercises this option, Lender shaif give Bormower sotict: of acoeleralion, “The notice shall provide 2 pericd of
aot less than 30 days from e date the notive is dalives:d o1 raailed within which Borrower nxust pay all sums secured by
this Deed of Trust. If Borrunver fails to pay these sums prior 20 the €.piration of this peried, Lender may invole any
remedies permitted by this Deed of Trust without farther netics or demand o1 Botrower.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

17. Aucelerntion; Remedies. Except as provide: o peragraph 16 hereo, upsa Borrower's breach of any
“ovenant ¢ir agreement of Borrower in this IDeec of Miust, Includin {1 the etvemants to pay when due any sums secured
by this Deed of Trust, Lendler prior to accelerstion shall wve notie: to Borrower a5 provided in paragraph 12 hereof
apecifylog: (1) the reach; (2) the action mquired to cire such breach; (3)a dsite, w0t less than 10 days fron: the date
the rotice fn mailes to Borrower, by which Such bresch must be cwind; and (4) that fallure go cure such breach on or
befoie the date specliied by : :teleration of e stmns secured by this Deed of Trust and sale of
tise Froperty. The notice ah s ¢ is : o reinstate after scoeleration and the right to
bring a conrt astion to assert the non-existence of o €elault or 2ny other difenge of Borrower to accrderation and sale.
11! the breach is no: cured aii or hefore the date speciflod in the notice, Lenider, ot Lend &1’s option, niay declare all of
the sums secured by this Deed of Trust to e impnedinlely due ang Piyable without Purthoer demsand and may invoke
the pawer of sale and any other remedies permaicted by applicokie law, Lender shall be entitled to collect: all
reasonable costs and expenses incurred in pursuing the remedies provided ia this paragzaph 17, including, but not
Hinited te, reasonabie atlorneys’ faes,

I’ Leder {nvokes the penver of sale, Londer shall «xecite or calie Trustee to execule g written notice of the
oceurtence of an eveat of default and of Lenifer’s election (o cayse thie Property to be selil and shall cause such ngtice
to be recorded ln exch coun!y in which the Property o1 somne part thereof io Jocated, Longer or Trastee shall give
uotice of sale in the manner Freseribed Ly applicnble law, Trustee shall give public notice of sule to the
persons and In the rnanner prescribed by applicalie 11w, Affter the lapse of such tivie as may be required by
applicuble law, Trustee, williout demang! on Borrowesy shall sell the Property st publie anction to the highest bidder
at the thos smd place and unider the terms deuignated it the notjce of the sal2 in one op More parcols and in such
orifer as Trustee nay determige, Trastes mey poed poze sale of inll o any percel of the Property by public
amnowrcenzent sit the time ang place of any previonsly ticherduled sale.. Leindler ‘my!,em!a'u Sesignoe may purehace the
Property at any sale. : E § / / / ‘
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ITrustes: shalt deliver tai the purchiser Treiee’s deed H 1t Property. so sild without any covenang
o warrauly, expressel or finplied, e recitaki ln'the Trust s deud shall be prima fade evidence of the truth
of the sistementa made therein. Trwitoe shall 3pply the prociede af the sal2 in the followlng order: (a) to all
reasouable costs andl expinses of the sale, bictuding, but inot Niniteq to, reasomable’ Trastae’s gnd attorneys’
f'ecs sind costs of titje wridencs; () to all sams isured by this [2aed 47 Trast; sndl () the €xcess, i amy, to the porsen
uor persions legally estliled thereto, ; ’ ;

18, Borrower's Tlight {0 Relnstate, Notwith standing Lander’s siocelerstion of .0 sums secured by this Deed of
Trast due to Borrower's breach, Borrower shell Bave the right 10 bave any proceedings begun by Lender 1o enforce:
i3 Desd of Trust discomvinted at any time prior 10 the earlier to occur of (i) the fiftx day before sale of the Property
UrsIAz to the power of sale contained iy this Deed of Trust or (ii} entry o graen! enforeing this Deed of Trust if
(3) Borrower pays Lender all sums wvhich wonld bs ther due unde! this Deed of Trust azd the Nots had no acceleration
ozcurred; (b) Borrower cares all breaches of any ott.>r covenants or agremments of Somower comtained in this Deed of
Trust;{c) Borrower pays all reasonable expenses incurred by Iender and Trustes in enforing the covenants ard agreements
of Bortower contained in this Deed of Trust, and i enforeing Lender’s and Trustes’s ramedies g5 provided in paragraph
17 hexeof, including, pwl not limited t», reasonaiie atorneys” ilees; and () Borrasver takes such action as Lender
may reasonably require {0 assure that the fien of this Deed of Trus, Leiider’s inrerest in the Property and Borrower’s
obligation 1o pay the sums secured by this Deed of Trust shall continue pnimpainsd. Upon such paymeat and cure by
Boriowsr, this Deed of Trast and the obligations sesureq hzreby shai remzin in full fores and effect as if no acceleration
hzd occurred. :

19. Assignment of Renty; Appointment of Rucelver; Lender in Possession, Ag additional security hereunder,
Bomrower Lereby assigns to Lender the rents of ‘he Property, provided that Bomewer shall, prior to acceleration
under paragraph 17 hereof or sbandonment of fhe Property, have the right to collect and 1atain such rents a5 they become
due ané payable, i

Upcia asceleration under paragraph 17 hereof or::bardonment of the Property, Lender, in person, by agen: or by
Judicially appointed receiver skall be entitled to ente: apon, take posnession of and manag: the Properyy and to collect the
rezts of the Property including those past due. All s coliected liy Lender or the receiver shall be applied first to
Payment of the costs of tnnagement of the Property £:1d collection of rents; including, bui not linited to, receiver”

‘s fess,
pramilms on receiver’s bonds and reasonuble attorney's” fees, and then to the suins secured by this Deed of Trust, Lendey:
an? the riceiver shali be liable to account ondy for thoue rents actually received, ‘

20. Renenveyance. [Jpon payment of ali sums secured by this Deed of Trust, lender shall request Trustee to
reconvey the Prorerty and shail surrender this Deed of Trust and ali notes evidencing indebredness secured by this
Detd of Trust to Trustee, Trusice shal] reconvey the Property wittout Witranty and! without charge to the person or
persons legally entitled theteto, Such person or perscins shall pay sl wosts of recordation, f any.

) 21. Substituie Trusten, In accerdance with applicable law, Lepder may from time to time remove Trusiee and apoint
a slceessor trustes shall swieeed to all the (itle, povrer ind duties confirreq upon the Tustes hersia und by applicable law.

22. Useof Property. The Prperty is not currantly wsed for agriciltural ; tirnber or gtaz:iﬂg purj)oses. )

23.. Attorneys® Fees. As used in this Dued of Tnuit and in the Nisge, "altoracyy’ fees" dhall include attorneys® fass, if .
-any, which shal] be awarded by an appellate sourr, S P '

‘ H i4)
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orberavLy
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P TRUST

ILOSURE I PER'
.GES OR DEIDS O

lcf'mxat ot other em'xmbrame wuh a lisn wluch has
1's address set forth (x:.p.c;gemean this Dzed of Trast,
Hher fareclosure actiou.'

Bormwcr ind Lemh-x rcqucst the holfkr of zny mtgag(- dw
uriorisy, over this Deed of Trist to give Motice: to'Ijedez, at Lend:
of ariy defsult ender the superier encumbrance and; »f ay-sale ov ¢

IN WITNESS WHEREQF, Borowes bas exeq:ted this Deed 0f Tret. |

/

¢ L-‘“—”

f |
///7,,12/// géfln'n 18z,

: _{(feal)
\ pﬁvm A.\:,m*gu‘;: ,

-Borrovrer

i

(Seal)
-Borrovrer

{Seal)

Lo P .- S -Borrower

g

il P b f (Seal)
. Bd iPs L | o -Borrovier
4ivcnmasms<r§ Ee A ?aoo N Lo ol (Sign Origiral Onty)
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