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TRUST DEED *$TAVE OF CREGON,

ment microfilm/r'ecept No.

: ©TT Boneticiary's N:rrm angg Address { : . ) -
Afs* ooxdny), retarm o (Home, AdEras, Ziih; : sl oo o . Witness my' hand and
ASZEN TITLE & ESCROW, (INC. . ' . Eon L uifhoed, ‘

525 MAIN STREET '

TTTATTT IS ; s 3 ETTE 4 :’: : v : \
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A - Lol '{vunty Of el PSS,

AR it i O R ‘;‘:garﬁj‘y that the within instruiment
DORALD. & CHRISTIN CCARTER o coociziibe o B S wasi '\Q&d'fol’reco:rd on the ... day
. AR i i : S ; O R I g : D19 at
......... ‘ Gl e ST e e o‘: k ..M., and recorded in
T & MARJORIE MILLER . Pook/weel/vdlumhNO. ... on page

H N _ b Hm”’;‘;suﬁ R w- undfQr as fee/file/instru-

vy

Record of __;_-‘-___,____-_L\{g said County.
gal of County
™

\
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E N

LECITON DiPT, RIS . B e Depdy
2 . THIS TRUST DED, made this . 29th . day of . April . L1998 between
i DONALD H. CARTER.AND. C TER.AXA DONALD (CARTER ANL CERTTTVE CARTER

S 1Y £
& ESCRi)

W, INC.
AR MARIORIE. L

rantor,

as Trustee, and

S s .. \WITNESSETH: |
: Granior irrevocaktly gtants, bargains, selis #ind conveys o frus
Klamat] County, Jregion; duscribed asi

The EL/2 W 1/2 Wi,
S 1‘/’{5.; SE-1/4 of “fection 33, ‘Townsh
M:xidian, in the County of Klamath,

1/20 1/2°SW /4 and the E 1/3 SW 1/4 and the
"35 South,Range 1% East of the Willamette
tate of, Oregon.

CODE, 8. MAF 3512-3%00 tl 600

i i Lo

toéelhér with ol and singul the ter s, herpdite ﬁenfs and eppurtenarices sm"i ali other right: thersur;fo b

or Acrealfsr appestaining, and the rents, issues and prolits theroof and all

the prapory, _ : . '
FOR THE PURPQSE OF .SfECURI’NG PERIFGRI{ ANC,

TWENTY THOUSAKD AND NO/1(0~----

iixturoa.now or hereatter attached to or used in conrectic

E ol each ngreemont of grantor horein centainnd and paymen! of the

- @s Bleneficiary,

tee in trust, vith povrer of sale, the properfy in

slonging or in amvwise mow

n with

surr

of

s Drollers, wisds

1ot tooner paid; to bs'due and rayable Ap’l‘1129,2'4 3.

The' date of maturity of the debt secu sd by this iratrument is the date,
hecatnes Huv and pavable. Shouid the dranror ef‘her agrea ‘o, altempt to, - aclus
erty. ar all {‘or any rvart) of grantos’s interesé in it

'y seil, convey, or assign all (or any pare) of th

core immediately cue and payable, The execution by granior of an 2arrne;
ussigriment. . . . S o

To protect thy security o this trust.dsed, grantor agre 3a:
! 1. 7o .protect, preserve and maintain ths property it
i| rrovemant tiieroon; not to conmit or permit any waste of o

gopd condition: and ripair; not {o tenove or demolish any building
groperty, . . : : ;

2. To completo or rastore premptly and in good end abitable condition any building or improvement which may be corstr
damsged or desiroyed thereorn, and pay when dus. all couts i curred therefor, ; :

o comply with all laws, ordinances, tefulations, c.venanss, conditions and resitictions alie
83 requests, ‘o join in executing such financing sietements pursvant to the Uniforte Conmmercial C
t3 pay for Hling same in the. rroper. public offica or office, as well as tihe vost ol all lient «
agencies &5 may be deemed dovirably by the banaticiary.

4. To provide and cotitinucusly maintain insurance: on the

damage by. tire and such other hazards as the Seneticiary 1:ay from

)
buildings now. or AZeroefier

e to.tha latter, all policies of insurance shali be delivered to the
ficiar;s as soon as insured; if thy grattor shal! £zl lor any reaion o prosure any such insurance and 1o deliver the policies to the Senet
&t Ieast fitfaen days rrior fo the expiration of &any policy o), ‘nsurance nowr or hereiiter placed on the buildi
cure tha samse a grantor's expense. The amount collected usder any
any indebredness secuired herebyr and in such order as bsnsfic.iry
or any part thersof, may be relsased to grantor. Such applic:tion: or release shall not cure or waive sny defoulé or notice of default
under or invelidate any act dore pursuant to such notice. . X

. 5. T'o keep *ho property free irom censtruction lieny and to pay ali taxes, nssess
aysesssd upor: or againsé the property before any part of sk faxes, assessiments
promyg?ly deliver receipts therei'or fo beneliciary; should ths gramtor fail 2
livns ¢r other chardes payable by grantor, either by dirsct pisunent or Ly

t providing bereticiary with funds with which to make such
ment, beneliciery may, at ite wptior, make paymesnt theresi, and the aracunt so paid, with intsisst af tie rate set forth in the
secures hereby, fogeiher with 1o obligations described’ in pi ‘agraphs §
the debt secured by this trust dved, without waiver of any rijhts arising from breach.of uny cf the vaven,
with interest us sforesaid, the vroperty hereinbofure dusceitvd, as well! as tis grunlor, siball he baund
bound fer the payment of tho obligetion herein described, and il sach paytnents ihal! He impiwedictely due anc' payable without nc
and the nongayment thersof shull, 8t the option o the bonel'tiaty, rondsr all sums secured by this trust deed inwmediately due and
able and eanutitute a broach of thiz trust deed. . .
G, Ta pay all costs, fees and atponses of ih's trust ins'sding the cout uf #ile se.
truslets incurred in connection with or in eniorcing this oblyistion and trizsy
7. To appoar in and defuend any action or procesding pnurposting to ¢
and in any suit, action or procecding in which the benolics
or sny suit os action related to this instrument, ircluding bi: not limited t-
peinses, including evidence of title and the benaliviary's or {rustes's
graph 7 in &t cases chell be tived by the trial court sl in the even? of an
lurther agrees to pay such sum a the sppellats court shall adj.dge reascnabl
Tt is mutuadly agreed thar:
3. In tha event that any portion or all of the propersy sholl Be taken under ‘he righ
ficlary shall have the right, if il so elects, to reguire that :ll or any porticnn of e manie

fc the same exten’ thas they

10’s and attornoy's fses asctually incurred,

si its validity and/er or, forcoability, to pay al!

¢ cf e nent domain or condeinnacizn, bune-
28 nlym';"e as compensation for suchk taking,

interest therearn: socording o the terms of & promissory
nd made by grantor, the final payvment of principal and intersst hereof, if

itated adove, ont which the final instalimenr. of the nofe

2 prep-

{ ithou! first obtaining Ihe writfen consent o mporoval of the beneficiasy, shen, at the
benélicias3's optivn™, &il obiijjations secured by this mistricnent, irrespectivio of tha weturily dates exaoresied rhereir, or herein, sh
t money agreemesn*¥ Jueg nof consiitute a sale, conveyince or

:ail be-

W fm-

weted,

cting tjle property; if the beneficiary
ode as ths beneticiary may require and
veerchies made by filing cilicers or searching

2racted on the property against fose or
3 time ‘u time rsquire, in an araount not less thar: S.insurahip.
written in companves acceptabie to .tho benefic/ary, with Icsa payab!

bene-
iciary
ngs, the beneliciary tmay
fire or pther insurance golicy may be, apglied by Eeneficiary
wmay determiine, or pt aption of ben:ficiary the entire smount so collc

T Pro-
u;son
ecred,
here-

wents and other chargos that may be levied or
s .and other charges becomp past due or de/ingruent and
o :nake poyment of any toxes, assessenonds, insursnce rpremiums,

pay-
note

and 7 of this trust deed, ab all be added to and become o part of
anis hereot and for such payments,

’are
stice,
Py~

arch as well us the other costs and wrpenses of the

Heet the security right: or powurs ¢f banoficiary cr frustee;
I or rrietee may appear, inciuding any' suir for the foreclosure of this deed
costs and ex-
aitéorne) fees; the amount ol itlorney lees mentioned in this rara-

appeal Ztom any judgmens or decree of the teia court, Sranfor
e s the benoficiary's o ‘rusiee’s uttoiney fees oa such appard.

NOTE: The Trust Dead 25! provides that the trugiee hersunder mi
or saviana amd inzn sssoshation autharizad to «do businass under the Taws of Grogon er tho tnited 3y

! 23, @ fifie insurane coimpany aulboried i insure tlle to
property of tils stilo, is subsidiaies, alBilatay, agents o1 branshes, the Urltad $istes or any ajungy

“WARNING:. 12 UST 1701}-3 regulstos and mey prokibit exercisy of th: option. i : o
**The publister sugyess st sush & agrsomont adilress the isuue of t¥talring berefichiy's content in cemplel e i

5t be !imer un aticrney, the IS an_active mamber of the Sregon Stats Bar, a barx, fust semaay

theiaod, or an escrow auat licensad wider ORS 656,505 10 536.585,

real

.valud

St e ET
Pags_ 24556 o

I I — i
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~L i H 15 N B i
'8 i1t ercasy of tholinnou et roguived 3 y ailg sonsbleiceaty, -sfipan:a and attornays ees necersarily paid or inciered by gnnfor
31 proneedisgs, shall b paid to Eenot'clary arel &8 sllei By it st PN aay reatorable cosds and ‘expunses and attorney”’s fars, both
in lf)el el und arpellats 2ourts, necessarily paid or incuy. by Sanedicisiy inisuph priecoedings, nd the halance applied upa the indeisted-
2tsss securec! Aoreby; and, granéor agrees, ut its owin £ eems, fo fake tuch sitions.asd exeita suck insttumenia av sha'l ibe Cessary
ir: abtarning such compeniition, promptiy upon benwlic Vs requeast, D oo P i

9. Al asy rime and from: tirne to time upon vsri: i riguast of 3. wediciary, paymonr ol 'ty foos smd presentation of this desd and
o ncte for andorsemment Cin case of full FeCOIveyances,. or, cancellation ), withoat aflecting the lability of Any person for the payvinent of
the indolitecnoss, trustee way (u) consent /o the kit of any mwap ¢ plat ol ths property; (%) join ia granting any essewment o creat-
ing ary restriction thereon; (¢) join in any subordination cr othor slteement alfecting this ceed or the lien or charge thereof; (d}
reconrvey, withou! warrandy, all or any part o the propsity. The granten in any, reconveyarce rwy be descrived as the “rerson or persons
fofally eetitied thereto,” and. the recitals thervin of any . :natiers or facts shall be conclusive praof of the nrutkiviness thereof. Truatee's
oo for any of 2ie sarvices mentioned in this psrageapl: shall e not ) than {5,

il Upain any detauts Ly grantor hereunder, banelidiary may af any ¢ime witheut notice, nither in person, by agent or by a receiver
23 be apzaointed by a courd, and without regard ro ths aciquacy of any sucurity for the indobte’nass herzby secured, enter upon and take
powsesiian of fhe Droperty or any part thersol, in its O, nanie sue or olAsrwise collect the ren's, issues and profirs, including those past
dee ard unpeid, and appiy the sems, less cos's and oXpenses of operation and collection, including rearonasle alforney's joes upor: any
injebitisness setured Aaredy, and. in such order ag benetl:inry mesy deter.inine,

1l Tho eatering uposs and taking possession of ths property, tho :ollecticn of such rents, issuns ard profita, or the proceeds of fire
asd otder fnturance policios or compensaiion or awards for any feking or damage of the projpett;:, and the application or relenss therect as
aloresaidd, shall nos cure or waiva any delault or notice f default hareucder or invalidate any act done pursiant fo such notice,

L. Upcadelmslt by grentor in payment of any indebi dnees sacured Loreby o in grantor's periarmance of any agdreement horeunder, time
beiag of lhe exsence with respect 2o such paymeont andfo. performance, the bensficiary may dac/are all tums secured hereby immediately
dus and payablo. I'n such am svent the benericiary may. slect to praceed to foreciose this trust deed in equity as a mortgage or direct the
trestee fo foreciose this trunt deed by advertivsmer¢ and! sale, or may direct the trusiee ‘o purive any other right or remedy, either z¢
lav: or in pquity, which the beneficiary may have. In tiv- event the beneficiary: elects to tore slose by advertissment and sale, the bene-
ticiary or the srustve shall sitecuts and cause fo be rocordi’ a written notics of default and election to sell the £roperty te satisfy the obliga-
tion securod Sereby whereupon the frustes shz)l fix the time and piace ¢! sale, tive notice *hercof as then roquired by law and proceed
to foreclose this trust deed in the manner provided in G113 85,735 to 8.7 5. .

13. After thoe trestee hes commenced loreclosute by advertisemani and sile, and at any rime pricr to 5 days Befors the date the
frustee conducts the sals, the grantor or any other persca: so privileged hy ORS 86.753, may cure the dofau's or defaulis. I7 the default
corsists ol a lailure to pay, when dus, sums sacured by ihe frust deed, tho defaglt may ba cured by paying the entire amount due ai the
tima of the cure cther than such portion as would nof then ko due had 10 default occurrad, Any other defaalt that is capabdie of being
cured may ba cured by terd performance tequired under the chligation or trust deed. In any .care, in additior. to curing the Jde-
fault or detaults, 20 i : % ie beneiiciary all costs and expenses .actually incurred in enforcing
the obligaiion. of th deeed together with !rusfeo's at 1 attorney's feey not exceeding the amounts providod by Jaw. s

14, Otherwiso, the cals shall be held or the date aad & the time and place designated in the notice of sale or the Zitae to which
the sale may de pestponed au provided by lavr, The trusta: may uell the propesty, either in one purcel or in senarate parceis and skall sell
the parcsl or parcels ai auction o the highsst biddor for cash, payable =i the time of sale. Trusrse shall deliver 7o the purchuser its deed
in form as required by Ilaw bonvc)fing the proparty so soic'. bur without any covonant or warranty, express: or implied, The recitals in rhe
dee? of any raatters of fact shall be conclusivie proot of ‘he truthiulness thereof, Any person, excluding the trustse, but including rhe
grantor and bonaficiary, may purcilase at the sale. . . .

15. When trustee sells pursuant to the 2awers provi:led lherein, trustee shall apply the proceeds of sale fo pavment of (1) the vx-
penses of sale, including the compensation of the trustee snd a reasonable chargs by trustee’s atterney, ('2) vo ths obligation secured by
the trust deed, (3) ‘o all persons Aaving recorded liens suidieguent to the interest of the trustee in the frust deed as thsir interests may
appzar iu the. order of their prlority and (1) tho suralus, it any, vo the, grantor. s to any succersr in interest entitled o such surplus,

16." Boneliciary may from tine to timo appoirt a vt cessor or SUCCALSSOrs L0 aqty frustee anmed Rersin or 70 any succussor frustee
appointed hereunder, Upon such appoirtrsent, and wirthoy s Convevance :u the successor frustee, the latter shall be vested with all title,
powsers end duties conferred mpon any trustee herein named or appointed hereunder, Fach such appointnient and substéitution shall be
made by wiitton instrument executed by beneliciary, which, when racorde:l in the. mortgage rocarils of the cour ty or counties in which the
‘property is situated, shall be conclusive proof of praper appointment of the succdssor rrustse.

: 17. Trustee accepts this trusi- when 2his dued, duly s ecured and aclizowlsdyged, is made a public record s provided by faw. Triystee
s ot obiigated to notity any partw bereto of ponding sals under any orhoet deed of trust or of any action or proceeding in wkich drantor,
beneficiary or trustce shalli be g party unless such action o ‘preceeding is Lrought' by frustes.

The dranfor covenants nnd agrees to and with the benisliciary and the beneliciary’s succassor in inferest 1hat tke grantor is lawtuily
neized in fas simple of the reai property and has a valid, uncncumbersd il * thereto, except as ma. be set forth in an addendum or exhibit
attached heoreto, end that the grantor will warrant and fore rer defend the 1ame ajainst all nersons whomscevar,

- WARNING: Unléss grantor provides benéticiary with evidencs of insurance coverage as requirzd by the con-
tract or loan agreement hetwsen them, beneficiar s may purchuse ;r'n;:urance al granter's expense to protect bene-
iciary's interest. This insurance may, but need no!. also protect jrantcy’s interest. 1 the collatera! becomes damaged,
the coverage purchased Ly beneficiary tnuy noi pe;-any Clél.ilﬂ made bwv or against grantor. Grantor mey later cancel
the coverage by jproviding! evidence that grantor ! as cbiained properiy coverage elsewhere. (Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Ioan balarice. If it is so added, the interest raie on 'he urderlying contract or loan w il apply tc it. The effective date
of coverage may be the care grantor’s prior covers §e Japsed or rhe date grantor failed to provide procf of coversge.
The coverage beneficiary purchases may be consilerably more expevsive thar insurance grznfor mighé otherwise
obtain alorne and may not satisfy any need for proverty damag:: coverage or ary nandatory Sabili ty insurance re-
quirements imposed by applicuble law, : o

Thd grantor warrants thas the proceeds of dhe loan t¢ sresented by tiin above described Aote end this trust deod are:

(a)¥ primerily for grantee’s personal, family or househidd purposes (s Important Notics te'ow),

(b) for an ordanization, or Cuven if grantar is zakual persen) are lor Business or carrmer:ial purposes,

Thit deed zpplies to, irvras o the Beneflt of and bin's &il rarties hereso, $heir buirs, legaress, devisves, sdministrotors, executors,
oersonl roprosentatives, succnsuces and assigns. T term beieliciary shall rovan réa Aeolder and owne, including pledgee, of the contract
secured Aervly, wwhatier or not namaed as a benefiviary Fereir:. i ;

In construing thic trusé doud!, if is understoos! that tha y‘ranror. trustee and/or beneiiciary miy each be more than one persen; thay
it the contexi o requires, the sirgulir skail be talon £3 et ans' indlude tin pluzsi, ane that generally all grammatical changes shell be

made, assunnd and imaplied to imske ths provisions hereof opoly equally o (erporelions and tu individuals.
IN WITNESS WHEREOF, the grantor has ¢ recuted this iy trument ,}};e day, qind year first above written,

* IMPOLTANT HOTYICE: Dalote, by fising cul, whictever warsanly fc or {b) is . zj:_?‘,;‘!( %zf ;—s"" -

not applicable; if warranty {a} is appdicshie and the Beneficitry is ¢ creditor AR TR A ANy e

as such word s daflpacl in the Trith-ir-lending Act are Regutafisn Z, the

Bereficury MUST comply with the Act and Regulatien by meking requised - :

disclaseres; for this pirpose use Stovans-Mess Farm Mo. 1379, or aq.lvalint, e

if compliance vith the Act is not nipired, disregord this notico.

TATE OF OREGON, Cousty of ...

This instrumant wes anknowledged hefore me on
CARTER AND CHRISTINE L., |

OFEICIAL SEAL
{9 T P
/; NOTARY Pl :

i

L ORRGON ... : . T/ SR A A—
COMBISSIOIN NO 2168736 48 DA
ACOMUSEIN SXPIRES A3 15, 2008 : ) g! Z 3

- . .
SO en RRERTIYT

BRSO TR Notary Public for Oregon My commiseion e.tpifé‘f{_}{s@
REQJEST I_OR FULL RECONVEYANCE (Ve bo used only vuhen ckligetions have bee- paid.} o :

STAVE OF CREIGON: COUNTY OF KLAMATH : s,

R NG

e PTG

jo iy ribeimmrrv e

R

IR glifserow . the!__ 30h cay
AD,, 19 98 o ____,l:_:ﬁl:______ o'clock e P M. and duly i'ec’ordedf in Vol —nes
of " Mortgagas [ ~onPrge 14556 .

S v L Cd i FElernetha G. Lgssch, C unty Clerk
Byi 1’5!;1’}7!":{!&11, il ‘,M§J

.Filed. fofrecnfd at request of __,,______ Asp_eﬁ_:,:[‘tglg;. L_Emwmr L
of . _Apxil




