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it} any. cestriction thereon; (c) join in any subdrdination or other a{reemenr affecting this deed or the lien or charge thereont; (d)
.reconvév,’lwithou.{ warranty, all or any part <! the propsity. Tke dranted.in any reconveyvense Ly be doscribed as ke “person or persons
fetally extitied tiereto,” and the recitals therdin of any .. natiers or facts shall be conclasive . oroof of the trutkfuiness theraoi. Trustee's
fazs for any of the services menitioned ir this paragrapii shall be. nor lery than §5, a :

10. Upon any defauls Ly grantor hersinder, benetidary may s a“w time withour rictice, efther in person, by agent or by a receiver
tc b apzointed by a court, and without regard o the at'squacy ol any security’ for the indebte:ness herfeby secured, enter upon and take
possesaion of the propecty uor any part thereol, in its qg':r, fane ue ar srierwive collect the rex ‘s, issued and profivs, including those past
dee and unpnid, and spply the samis, less costs and 2xryvnses of operation ard .collection, including reasonable attorney’s rees upon any
indebtedness sesured hereby, and in such order as benefi:iary may delernine,

11, The exataring upon and taking possession of #f praperty, tha zollecricn of such rents, issues and profits, or rhe proceeds of fire
and atier insurance policies or compensalion or awards Jor any t‘aking or datnage of the prageit;, and the application cr releass theresf as
aforesaid, shall nod cure o- waive. any default or notice o derault hereussder or invalidate any ac* done pursuant to such nctice.

1Y Upcndefnult by grantor 'n paymoent of any indebir:dness secured Eoreby o in grantor’s periarmance of any agreement horeunder, {ime
baing of the sssence with réspect fo such payment and/u:'fperfcrmana:, the bensficiary may dec¢lare all sums secured hereby immediately

end payeble. In such ar event she ben 7y may . 2lect ro proceed {o foreclose rais trust doed it equity as a -nwrigage or direct the
trrstee 'to foreclose this truuf dead by advertissmert anc’ aalo, or may direct the trustee o purswe any other right or remidy, either at
lav’ or in equity, which the bensliciary may tave. In #h: event the benvficiary: elecrs to forezlose by advertisement and sale, the bene-
tic’ary or the fruscce shall execute and cause ‘o be rocorde:’ a wrristen notice of default and clecéion to sell the Property to satisly the cbliga-
#on recured fereby whereuron the trustes sha.l tix the time and place ¢! sale, g¢ive notice therect as then niquired By law and procsed
to foreclose tiis trust deed in the manner provided in O3 85.755 o 86.515.

12. After the trustee flas commenced forecloture h.- advertisemsani and sile, and ut any sime prier to 5 day's before the date the
frustee conducts the sale, 242 grantor or any . other perscn so privileged iy ORS 86.753, ey ra the dofau't or defaislts, Ii the defsult
corsists of a failure to pay, whan due, sums secured by the trust deed, 1 te default may be cured by paying the entire amount due at the
tire of ths cure other than such portion as would not then e due kad w0 default occurred, Any other Jefauit that capable of being
cured may be cured by tenduring the performmnce required urder the obiigs tion . or ‘rust deed. In any care, in additior: to curing the de-
fault or defaults, rhe person etffocting the cure shall Fiiy to the beneiiciary il .costs and expenses .actually incurred in enforcing
tha obligation of tke trust dued together with ‘rusfoe’s ar attorney’s fecy noé exceeding the amounts previdod by law. .

14, Ctherwisa, the sale shall be held on the date aa:l at the time and placs designated in the notice of sale or the titne to which
the sale iy Be pcstponed v orovided by lavr, The trusten may sell the Dioperty, sither in one poarcel or in sesarate paccels and shall sell
the parcal or parceis ef auction fo the highest bidder for cash, payable si the time of sale. Trusv2a shall deliver fo the nurcheser its deed
in form as required by law conveying the preporty so sole'. but withou: &Y covunant or warranty, express or implied. The recitals in rke
deed of any raatters of facr shall be conclusive preof of the rruthiulnes thereof. Ary. person, excluding the trustse, bur including the
grantor and beneliciary, may purchase at the sale, . B . ’

15. Vrhen tristee selis hursuzant to the powers provied herein, frustee shall apzly the proeeds of sale to payment of (1) the ex-
penses of aale, including the compensation of tke trustec and 3 reasonabls charje by #rustec’s attorney, (2) to the obligation secured by
the trust deed, (53 ro all persons having recorded liens subequent to the interest of the trustee in the frust deed as their interests may
appear in the acder of their priority and (1) rha surplus, i any, to ths_-.,gnmm; ©ii to any suvcesscr in inferest enritled io such surplus,

16. Beneticiary may from titne to time appoirt a syccessor or SUCCeisors 20 any frustee .uirmed herein or to any successor trustee
appointed hereunder. Upon such appointment, and wirho canveyance t:. the sticcessor trustec, the latter shall be vested sith all title,
powars and duties conferred rpon any frustee hizein namsl or appoiated pbereunder. Fach such appointment and substitution shall be
‘made by writton instrument exsculed by beneliziary, which, when recorde:! in the mortgage records of the county or counties in whicih the
prozerty is situated, shall be conclisive proof ot Preper apoointment of the suced:sor lrustee.

17. Trustse accepts this trust when this dueed, duly s ecuted and aclivowle ged, is made a public record ais provided by jaw-. Trustee
is not obligated to aotify any ‘pariy herefo of pending sala under any othet deed of trust or of any action or proceeding in wkich &ranter,
bensficiary or trustos shall be a party unless such action Pproceeding s hrought by trustes. .

Tie grantor covenants and airees to and with the bea:oficiary asd it o-bensticiary’s successor in interest that the grantoe is law fuily
weized in Zor simple of the real Property and hus a va'id, utcticurmbered ¢l therelo, except as ma; be set forth in an adcendam or exhibit
aftacted Receto, end that the dranvor will warrant and fore rer defend tize same ejainst ali perscns whomscever,

WARNING: Unless grantor provides beneticiary with evidencs of insurance coverage as required by the corr-

tract or loan agreement hetwsen them, benéficiar» may purchase inkurance af &ranfor’s expense to protect bene-
ticiary's'interest. This instrante may, but need noil, also protect Jfranfcr’s interest. /' the collateral becomes damaged,
2he coverage purchased by beneficiarv raay not pe)any claim made Ly or against grantor. Granior may later cancel
the coverage by providing evidence rhat grantor .t as obiained hroperty coversge elsewheje. (Frantor is responsible
for the cost of any insurance coverage piurchased’ by beneficiary, which cost may e added to grantor's confracr or
Ioan balance. If ir is so added, the inferesrt rate on ‘he underlyir g coniract or loan wiil appls to it. The effective date
of coverage may be the dare grantor’s prior covers je Japsed cr the date grantor faifed to provide proof of coverage.
The coversge, beneficiary purchases may be consic'erably more, expensive than insurance frantor mighr otherwise
obtain alone and may not satisfy any need for progeriv dama 8¢ coverage or any mandatory (iability insurance re-
qQuirements iniposed by applicable law. - : ’ :

Tho grantor warrants that the proceeds of the loan ¢ sressnted By tiw above described note and this trust deed arc:

@;ttx;dmmmxmmmmdmmmm;mdz::sgximmzzk}nmmmixux&maumm(&xtéaz}é&igm:{

(b) for an orifanization, or (‘wen it grantor is o nafiu'sl persor) are dsr business or commerial purposes,

This deed applies to, inures fo the benelit of and biruss all parties haredo,: their hairs, legarocs, dsevisees, administrators, executors.
porsonal raprusentatives, succedrors ahd assigns. The tern: Lien.eficiary shall rivan rka holder and owner, including plsdgee, of the corntracr
secured hetedy, whether or not named az a benstiviary. heroit ) L .o

In construing this trust decd, it is understood’ that the grantor, trustee and/or ieneliciary muy each be rmore rhan one person; that
if the contex? so requires, the aingular shall be taken to mediand irelude the plural, and that deverally all grarmmatical changes shall ba
made, assumod and ireplied to rnake the provisions hereof ag sly equaliy ta corporaions and vo individuals.

IN WITNESS WHIEREQGF, the grantor has 2:tecuied rhis insgaunment the’day' and year first above written,

* IMPORTANT MOTICE: Colete, by lining eut, whichever warranty e} s {b) is ol (2(?' 4/*' g
not agplicakle; if vieraniy (aj is siplicatile and the beneficicry Is 3 creditor - oo ANTEWEL A, i i
as suck word is dofinec in tha Truth-in-londing Act end Regulotio- Z, the
be‘ueﬁdqry MUST tomply with the Act and Regulation by making  required
distiosures; for this Purpcse use Stevens-Mess Form Ne. '!3!9, or ecuivainns, -
If complianca vrith tha Act is net recuired, disregard thic netics,

STATE OF OREGON, Couniy of e Klemath ia) 88,

. This instrumen? was scknowledged hefore me on.
by -...L.Dma.ld..ﬁ.l4.,!Ja.x;t.e:r..;zxnd...C’nxis.t lne L. Carter.
[ Platiss

Tiis instrurnent was acknowledged Yefore me on e I
. ! /

‘titpen: : torm: w08 necassanly paid or incuired by grantor

by bensficic; Tk procoedi i the Lalar.ce applied upaa the indebted.

AIWRASL:
NOTARY PUBL:S- Qi35 on
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™ 3 vV 3338 [ Ao !
MY COMMISHION EXPIRES Ay 1, Y3y T Kopgr/t

RESUIEST FOR FULL RECONVEYANCE [T be vmd'cru’ly vihen ablizaNors have bae: naid.}

e e, 1 S R : .

Tie undersigned ’s the legsl owner and Fold'si of 217 inct Sdedness aecure-i by the foregoing ‘rust dzed. All suns secured by the frust

deed hase boen fully, paid and sadistied. You hereby are direct:d, on payment vo you'of any SUTs aving o you undsr the terms of the
trust deed. or rursuazt to statute, to cencel all evidsnces of inc'sbtedress securid by rie drust deed (yvhich are delivered fo you herewith
togerher with the trust deed) and to reconvey, without warrarn v, to the pariiey designated py- the terins of thé triust decd the estate risw

heid by you ander the seme. Mail reconveyance and docunients to .l

DATED. ... " :

Do not fo:3 or dusfrsyt 1515 Trust Deed 2R THE MOTE wrhich it securas, - i
Both must be calivared 3 the trustee for cancellation before B
nconvayarca wilf bo mide. 7t | | 7, o i
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STATE or OREGON: COUNTY OF KLAMATH : ss ‘

quea for res or(l at request Qi ‘ Aspeu Ti tle & I Hch'w the 30th

of - April AD.L19_98 _at__ (3340  ocleck . B NIanchynmommthm __ M98

C of .. Mortgags:s ; on :‘,1ge 12567

‘ ‘ ‘ ' L y/ Be Bemetha G. Letssti, County Clesk

FEE - §25.00 ? By 34 m, Avad!




