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 THIS TRUST DEED, made this ......... . day o APTil - ; 5 1998 betwe
DONALD H. CAHTER znd. CHRLSTINE R erween

S "?.m.,,. ’ﬁ' T— <.eeeews @3 Granfor,
ASPEN TITLE & ESCE‘Q_ ; iart el mteefel S . as Trusres, and

W+ HOUSTON and y , nd w rights of
r_ship : feerie . - foeeiooniomiin e ..., a5 Beneficiary,

' i

‘ Dl L o s R R ST i ; : .
: . Granfor irrevocably grants, bargains, se { s do trustee in trust, wvith power of sale, the property in
Klamq;:h : % County, Oregon; v'escribedas: | | R ' '

N

Sec! Atiached Exhibi

togataer.with al? end singuiur the tenements, kureditemen's and appurtorinces ard &ll othor righ ' thereunto belonging or in anywine ow
or hieresfror sppertaining, sixd the: rents, issues and profih: thereof and alli#ixtures now or herestier astacted to or used in cormection with
she progesty. v . ' i ' o : {

Fo.? TZE PURFQSIE OF SECURING PERFOI'IANCE of éﬁc}i:a{réeénent of granfor herein cqntai.v.ad ar.d payment of the sum
o ‘SIXTY ONE THCUSAND THREEL HUNDREL - SEVENTY <} DOLLARS AND 73/100's
($b*"”3‘73) e e e e s e DOLRS, WE ¥ | 8 to the terms of 8 promissory
note of even date herewith, payable to beneficiary or oiuer nnd made Dy granior, the fina! prr-ment of principal and interest kereod, if
not sooner pa’d, to be due und payable API‘lJ.BQ [ .3;55... 0

. Ths dite of maturity . of tite debt securud by thic'instrument is tlie date; stsied above, on which the final installment of the note
becories due and payable. Shouid" the grantor nither agri:ite, atitempt tc,\or az‘c.‘yally sell, convey, or assign all (or any pzrt) of rhe prop-
erty or all (or any part) of dranter's interest in it withc\if dirse chtainir the wyitten consent ar approvill of the beneficiarv, then, at the
beneliciary's oprion*, aif obiigations secured by this inss yment, Irrespective of thé maturity dutas expréssec' therein, or herein, skall be-
conie imimediately due andpaystie. The execution by g5ntor of an earnest moaay agreement'™ does noi constitute a sale, coaveyance or
assidnmard, : : T ' ' o :

T o protact the securily of vhis trust deud, grantor syizees: Lo ) ) .

1. To protect, presesve anc! maintain ths properiy, in good condit/in and repair; not ¢ remove or demolish any but!ding or im-
prevemsnd thareon; not to comamit or perzrit ary wasta ol the property. s ) -

2. T'o complate or restore promptly and in geod any:” habiteble condition may building or improvenient whkich may be construcied,
darnaged or destroyed thercun, and pay when due ail cosit incurred thereior, . . oo : )

3. To comply with all laws, ordinarces, tegulations, covenants, contlitions snd restrictions affecting the property; if the bereficiary
so requosts, to join in execu!ing such finuncing statemensy: pursuant to thy Unitorm Commerciel Code as.the bensficiary may tequire and
to jzay lor filing same in the proper public otfice or oftiiz:s, as well as &n cost of all lien searciiss made by filing ofiicers or scarching
agencies av sy bo deerned clesirable by the Heneficiary. ' | ) : . o :

4, o provide and continuously maintain igsurarw:s on the bufidings now or hereafts: srected bn the pmper%v f{-zlin,st loss or
darzage bv' fire and such otlier hazards as ths beneliciari may from tim: to £ime reguire, in an amount ot less than LY. O § 1= T 7
written in corupanies acceptuble to the beneficiary, with .'3ss pavable ro vhe fatesr; all policies of insurance shall be delivered to the bene-
ticizry as soon as insured; if ihe grantor shall fnil for any {resan to procur: any st'ch insurdnce and to deliver the policies to the bereliciary
at jeast filleen days prior to the expiration of any policy - f insurance rw:i or heteafter placed o1 the buildinyls, the bereficiary may pre-
cure the same at grantor's expenss. The amoun! collected nders ary fi{:,- or other insurance policy may be applied by beneficiary upon
any indébtadness secured heroby Zad in such orcer av benei ‘ciary may determine, ar at aption of beneficiary the entire amount so collected,
or any part thereo!, may be eleased to grantor. Such app'ication or ralsans shell not teure or waive any default or niotice of default here-
uncer or invalidate any act c'one pursuant to such notice.. . :

5. To Leep the properiy free from consiruction lisus and fo pav il taxer, assessrrents aad other charges that may e levied or
assessed upon or sgainst the property belers any part of quch taxes, ssscusments and other charges bscome past due or delinquent and
praomptly deliver receipts therefor to beneliciery; should 1.6 gramfor fail 1> makn paytven: of an) taxes. assessments, insurance prexiums,
liens or other chargss payabla by jrantor, either by Jdirecr paymernt or by providing beneficiary with funds with whizh ro make suck pay-
ment, bentticiary may, at ils optior, malite payment therof, and the amount so pald, with irterest at the rate set forth in the nste
secired hereby, rodether with the obligations described i1 paragraphs € ¢.d 7 of this trust deed, shall be addzd fo and becotae a part of
the debr secured by this truat deed, without waiver of uny ights arising from breuch of any of the covenan's hereof and for such payrauents,
witi intercct as aforesaid, the property hereinbefore desci bed, as well as the grantor, shall be bound to the same extenr that they are
bound for the payment of ti'e obligation hetsin describei, and all such saymenis shall be imracdiately cue und payakle without notice,
and the nonpayment thereof shall, at the option of the beneficiary, rende- all suir:s secured by this trust deed immedia‘ely chie and piay-
able and constitute a breack of this vrust deed. L o .

6. To puy all costs, feas amd expenses of this trust "acluding ¢3s cuit of title soerchk as wail as the other casts and expenses of rhe
trustee fncurred in connectica with or in enfarsing this o ligarien and fnistes’s tnd atternes’s foes actuaily Licurred.

7. 3o appsar in and delend any aciorn: or procosd g purporiing 1o affact, the vscurity tiphis or puwers of heneficiary or frusie;
and in any suit, aclion or prioseding in which the banediy wy or trusier iy appear, including iny suit for vhe foreckssuruy ol this died
or sny suif or action related to dhis instcument, inciudiryf but not limited, to its validity and/cf enforceability, vo pay all cests und ex-
pensas, ‘ncluding evidence of ditle and the Bonslicitry's sr trusteo’s. aflotiey feus; the amount of atiorney fees m-entiur‘xed in this para-
graph 7 in gl cases shall be lixed by the trial court ard it the event of c.n appen! from any judgment ar dlecree of tite trial court, grantor
further agraes fo poy such sunt at the appellate court skall adjudge reasonzile as the bensdiciary's or trustee’s ai'torney feas on such appeal.

I¢ is onesvally agreed that: K

8. In the event that zay pertion or all of the prop.riy ahall be te.ten uader the righi o} ominent domain or condemnation, bene-
ficia'y shall have rie right, 't it vo elects, tc require th: all or any potyion of the monies payable as. compensation for such faking,

NOT'E: Tae Trus Beadl Act provides that the trustae horaunder must L eithier an attemiy, who Is an atdive member of the Oregon Stats Bar, 2 bank, trust campimy
or spuings ond loen association avtherized {9 do business uader tha 1:ws o Gregan or iie United States, a title Insumnce company authorized to Insure titie o real
propzrly of tiis stete, its subsidiarivs, aflitiates, agents or lranches, the Ualad States o7 a sy agency thereot, or an esurv agent lisensud uader OF'S 63G.505 to 6$6.585.
*WARNING; 42 USC 170%-3 requlates and may prolibit exerchse of Uvis opien, .. . . , . Co :

“*The puvlisher suggests that saeh an igresment adiriss tha issy) of cukaining berciciany's tonszat ia complels detail.
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“ots 28, 29, 30, 31, 32, 33, 34 and' Dlock 17. rwousrazan
ADDITION TO THE CITY OF prmsrﬂ PALLS 1n the Pouxty of Klanath,
Sta"e of Oreg«:n.l’ : ‘ ; ! : ) ’

CODL A MAPA38D9 33BA TL_slﬁoA“ AN : 7 {
CODE L MAF 3809-33BA TL 6200 L '
CCDE 1 MAP 3809- 3°BA TL 6300
cepE 1 MAP 3&09,33BA T 95005-

~ CODE 1, AP 3609-33BA TL 9700
CODE 1 MAP 3409-33BA Th 980¢;

'snaEpFoREGONxXﬁanorKMAMKni gy

: Fﬂ: d for record at request of __As en Title & Es Lcrow : i the 30Ch
____,Apxi) .__AD,1998 ot 3240 D . lock [P, M., ang duly re¢orded in Vol
“of Moxteanis ! on Page _14571)
SRS ‘ ; Be'x etha G.| :sch Counay Clerk
7«1?’5]’(”/}! / {oges

§20.00 ¢ R V




