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‘ THIS TRUST DFED, ' made on day & of o ompril) 1993 , between
'DAVID ‘8. HODGKINSCN ard DIANE R. HODJICINSON, Luiband and wife , as Graator,
KEY TITLU CCMPANY, aa Oregui Corpons P » 1 , as Trustee, and

'CATLTON B. ROBERSCN, an individual,

Srantor irrevocatly grants,  ba ins, sells and conveys to trustee in trust, with
power of male, the prcperty in' County, Orzgon, described as:

- Lot 7, Block 1i, FIRST ADDITION TO RIVER ;anzg ESTATES, according to the
. official plat thereof on file: the off:!’ce:o‘ the Cow;{::y Clerk of
. Klamath County,| Oregon. ; Lo S ;

together with 2lf and singuliz the tenements, Aereditarryats and appur:imances and all other rights thereunto belon ing or in :nywise
ow or hiereafier sppertaining, and the remis, issues imd profits thereof and all fixtures nov or hereafier attachedto or usad m
connaction with the propery, . . : :
FCR THE PURPOSE OF SECURING PERFORMALCE of each agieemen: of grantor herein contained and payment of the sum of
*ROLTY TWO TEOUSAND FIVE BUNDRE] «* Deoligrs, with interest thereon :
iccerding 0 the terms of « promissory nots of ever: dix:2 herewith, pujable to beneficiary o: order and 1nade prayable by %g)pzr the
#

final payment of principal and inverest hereof, if ot scener pzid, tob: due and payable-hgmii May 1 WEE . ARG /-
The date of mezmurity of the debt secured by this iastriment is the date, stated above, on which the final instatlment &F the' note
becetnes due and payable. ‘ : :

To protect the security of this trust deed, granto: agrees:

1. To protest, preserve and imaintain saicl property .n good condliton and Tepeir; not to remove or demolish any building or im-
provement thereon; not to commit or permit zny waste of sa:d property!, L

2. To cozaplete or restore promé)dy aad in_ good ai:l habitzble condition rany building or improvemwent which may de constructed,
damaged oz destroyed thereon, and pay when duve all coits incurred therefor. ‘

3. Te comply with all lavs, crdinances, regulations, covenants, conditions and restrictions affecting tie dg)ropen ; if the beneficiary
0 TequUests, to join in executing such financing siaterriznts pursuant to the Unifonn Coramercial Code as the bene liciacy may require
andto_pay for filing same in the roper public offic: or offices, asiwell a3 the cost of all lien searches made by filing offivers or
searching agencies as may be: deemed desiradl: by the h:neﬁcza.?'. : ‘

4. To provide and continunusly maintain insurance o1 the bui dings tow or hereafter erectod on the pro erty against less or damzge
Ly fire and such other hazars as the beneficiary rnay from time to- time reguire, in an anmwount not ess than the full insurable value,
viritizn in companies acceptable 1y the beneficiary, witt loss payable (o the lacter; all policics of insurance shall be delivered to the
benediciary as” soon as insured; if grantor shail fail for any reason to procure any such insurance znd to deliver said policies to the
beneiciary at least fifteen days prior to the expiraticn of any policy of insurante now o hereafter placed on said buildings, the
beneiiciary may procure samie at grantor's e:glense. The: amount coliedted under any fice or cther insurance policy ma% be applied by
beneficiary upon any indebtedness secured ereby and in such order a5 beneliciary ma determine, or .at option of bene ciary the
entire amount so collected,  or ary part thereof, may br: released to grantor. Suck: application or relzase shall not cure or waive and
default or notice of default hereunder or invalidate aniy sct done pursuz:g to such notice.

5.To Xewp the property free from constiuction Liens and o pay ili taxes, assessmen's and other charges that may be levied or
assessed upcn or against said proderty before any part ¢ f such taxes, assessents and othe: charges become past due or delinquent
and pmmpﬂ{ deliver receipts therefor to beneliciary; sinuld the grantor fail to make payirent of any taxes,” assessments, insurance
premiums, liens or other charges payable by granior, either by direct jrayment or by providing beneficiary with funds with which to
meke such paymenl, beneficiary mnay, at its option, m:.ke payment thereof, and the amourt so paid, with interest at the rate set forth
in the note secured hereby, logether with obl igations desuribed in paragmlphs 6 and 7 of this irust deed, shali be added to and become
a part of the debt secured by this trust deed,” without v.aiver of any rights arising from breich of any of the covenants hereof and for
such payments, with interes! as aforesaid, th2 ﬂ?ro'eny hereinbefore described, as well as the grantor, shall be bound to the same
exten: thal they are bound for the payment of the o'fali_sgution herein described, and all such payments shail be immediately cue and
payable without notice, and the nonpayment thereof shit 4, at the option. of the beneficiary, rander all suras secured by this trust deed
nmediately due and payable and consfitute a breach of { s trust deed, . .

6. To pay all cosis, fees smd expenses of this trust dend including t:e cost of title search &5 well ay the other costs and expenses of
the trustee icurred in connection with or in en forcing diis ebligation a7 tresice’s and attorniy's fees actually incurred.

7. To appear in and defend any action or proceeding Lirporting to afiect the security rights or powers of beneficiary or trustee; and
in any suit, action or procceding in whick the bena leiary of irustee nay appear, including any suit for the foreclosure of this deed,
1o pay all costs and expenses, including evicence of til e "and the beneficiary’s or trustee’s attorney's fees; the amount of attorney's
fees nentioned in this naragraph 7 in all cases shail be fixed by the trial cotrt and in the event of an appeal from any judgement or
decrecs of the tijal court, grantor further agrees to pay tuch sum as the: appeliate court shall adjudge reasonable s the beaeficiary's
or trustee's attorney's fees on such appeal.

1t is pautually agreed that:

8. I the event that any porlion or all of the iroperty shall be taken under the right of eminent domain or condemnation, beneficiary

shall have e right, if it so elacts, to require 513& all or ¢:1y portion of the monies payable as compensation for such taking, which are

NOTE: The Tsust Deed Act provides that the Trustee hereunder must he either am attomay, who is a1 active member of the Oregon
State Bar, a bank, trust cormpaay, or savings #nd loan &« sociation authorized to do business under the faws of Oregon or the Unifed
States. a title insurance company suthorized to insure title to real ity of this state, jts su;rgxglsagles, aifiliates, agents or branches,

the United States or any agency thereof, or an escrow agt .er ORS 696.505 to 556.585

“STATE OF OREGON, lss.
Cérapty of . : /
I c«_'%tify that tlke within inscrument
‘ - wae recédhyed for record on the . _day
492 HILLTOP AVENUE ‘ of ) .
ORHGOW CITY, OR 9773 : at | orislock M., and recorded
Grantor in .«aoak/reel,":;\.m,{e S,

on
CARLTON E. ROBERSON . pace or -{; fee] tiTe/iastru-
‘e

HC 32 BOX 482 : ) | mers7micrSEITR Jrec on No. .
GILCBRISYT, QR 97737 Record of Mortgages o id Couwaty.
Beneficlazy Witness my hand and seldl. of
: == . County affixad.
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in excess of the amount required to piy all reasonuble costs; expinses and «itorney's fees necesyzrily paid. or:incuned'i()iy grartor in such
gmotgdings, ighall: be paid to beneficiary und aplied. by it first upon iiny sh reasonabie costs and | expenses and atiorney’s fees,

oth iz the trial and apglellate conirts, -necgsserily paid or in¢ wrred by behef|tlary (n such proseccings, and the balne: applied upon the
indebitedness :secured ereby; und grantor agiets, &l its wi expense, o take: such actions @d execute such instrumenis as shall be
necetsary in obtaining sch orapensation, prompily wion e hefiziary's request, v : b

9. At any tie and irom time to time upon wiitten requi:st of beneficisty, - payment of its fees_and %resentatiou of this deed. and the
" pote' for endorsement (in case of full reconveyznues, for cincellation), : without iffecting the lability of any perscn for the paymesr: of
the indebtedness, trusice may: (a) consent (o thi reaking of any map or plat of said  property] {b) joinin ting any easerment or
| creating any  Testriction theréor; (C) join in ary s3bok:nation or cther agreement affecting; ihis deed or the lien or charge thereof;

(d) reconvey, ‘without warranty, all of any part of the preperty. The grantee in any reconveyance may be clescribed as the "person or

rscns legally entitled thereto,” and the recitals therein of imy matters or facts stall be conClusive proof of the truthfulness thereof.

Tusiee's fees for amy of the services mentiored in this parzy:raph shall be riot less than $5.

10. Ugon_any clefault by grartor kereunder, beneficiary may at any tirsie without notice, either in g;stson., by azent or by a receiver
to b appointed by a couft, and without regard (o the adis macy of any socurity for the indebtedness hereby secured, enter upon and
take possession of said property or any par thercof, I it own name sue or otherwise collect “he rents, issues and profits,
including thosz past due "and unpaid, and agply the samy:, less costs and expenses cf operation and collecion, including reasonable
attorney's feés upon any indebtedness secured heréby, and i such order as'beneficiary may dete:rnine.

11. The entering upoh and taking possession of said propery, the collection of . rents, issues and profits, or the procesds of fire
and other insurance polices or comnpeasation or avards for zzﬁi taking or dimage ¢f the property. ang the application or release thereof
as aforeszid, shall not cure or waive any defzult or notice ¢f default Eereunder or invalidate any 2t done pursuant to such aotice.

12. Upon default’ by grantor in payment of any indebtedr::ss secured heieby or in his perfonnuice of ny agreement hereunder, fime
being of the essence with respect. to sich gaymen; and’or p2iformance, the benefiiary may Ceclare all sums secured hereby immediate-
3{ due and payable. Insuch event the beneficiury may ziect o proceed to foreclose this trust deed in equity as_a mortgzge or

irect the trustee to foreclose this trust deed by adveriseme 1t and sale, or may direct the trustee to Fursue any other right or remedy,
either at law or in equity, which the beneficiary may hav:. In the even: the beneficiary elects to foreclose by advertisement and sale,
the beneficiary o7 the trustee shall execute and cause to he recorded a written notice of default and election to sell the property
to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required

by law and procecﬁ 1o foreclose this trust deed in the mamy:t provided in ‘ORS 86.735 to 86.79:.
13. After the trustes has commenced foreclosure by a:lversiserent and sale, and at any time prior to 5 days before the date the
{rustee conducts the sale, the grantor or any other person so privilegeg by ORS §5.753, may cure the default or defaults. If the defaunlt
consists of a failure to pay, when due, sums secured by the trust deed, the defaltmay be cups! by paying the entire amount due at the
time of tte cure other than such portion as would not ther. be due zd no defauit cocurred. Any ciher default that is capable of being
cured may be cured by tendering the perforrasnce :rct.}mn:d under the obligation or trus: Ceed. In any case, in addition to curing the
default or defaults, the person eff’ecting the cre shall pe7 to the beneficiary all costs and exp2ases aciualiy incurted in enforcing the
obligation of the trust deed togerher with trustee’s and attoruey's fees not gxceeding the amounts provided by law.
14" Otherwiss, the sale shall be held on the date and at the time and plnce desigrated in the notice of salz or the time to which said
sale may be postponed as provided by law. The trustee inay sell said propexty either in ope parcel or in separate parcels and shall
© sell the parcel or parcels at auction to the highest bidder lor cash, %ayz. sle at fhe time of sale. Trustes shall deliver to the purchaser

its deed in form as required by law conveying the prooerty so sold, but widout any covenant or .warranty, €Xpress or inaplied.
The recitals in the deed of any mutters of fact shalf be conclusive proof of the truthfulness therzof.  Any person, excluding the trustee,
mut including the grantor and beneficiary, may purchase at Lae sale. i

15. When trastee sells pursuznt to the powers provit.sd herein, ‘tristee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the tr.stee and a reascnable charge by trustee’s attommey, (2) to the obdligation
secured by the trust deed, (3) to all persons having ruorded liens subsequest fe tie the interest of the: trustee in the trust deed as
their incefests may appear in the order of their prioritv and (4) the surplus, if zny, torhe grantor or to his successor in interest
entiiled to such surphus. :

16. Beneficisry may from time to time appoint & SUCC2SSOT OF SUCCEISOLS 10 any frusice naned herein or to any  successor trustee
a}zfminted hereunder. Upon such zppointraent, and without conveyance to the successor trustee, the: latter shall be vested with all
title, powers and duties conferred upon any trustze herein umed or appointed hereunder.  Each such appointment and substitution
shall be made by written instrument execeted by Heneficiay, which, W en' recordded in the mortgage records of the county or counties
in which the property is situated, shall be conclusive prooi’nf proper appointment of the successor trustee.

17, Trastee' zccepts this trust when this deed, duly exectied and acknowledged is made a public record as provided by law. Trustee is
ot ablizated to notify any party heroto of pending sale unér any cther dsd of trust or of any action or proceeding in which grantor,
beneficizry or trustee shall be # party unless such action o5 preceedin is “iroughs by trustee. o .

The gratiter covensnis and agrees to and with the bened ciary and” the beneficidry's successor in interest that the grantor is lewfully
seizad in fee simple of the real property and has a valid, usencumbered ti:le therto

and thal the grantor will warrant and forever: defind the sarie against all peesons whomsogvar.

The grantor varrants that the proceeds of the loan represzitec by the abuve described note anc! this trust deed are:

(a) primarily for grantor's parsoral, family, cr household purposes NOTICE: Line oui the warraaty that does not applyl
thxiocanorgneeaticry erfnen:if mgz:a:gnxwakg»mn a0 NG HYG I MO ARRE LR S0 8 RIUEIR 08X, .

This deed applies to, inures to the benefit of and bind: all pasties heseto, their heirs, legavzes, devisees, administrators, execttors,
personal reprsentatives, succissors, and assigns. The :zrm beneficary’ shall ‘mean the holder and owner, including pledges, of the
contract secured hereby, whether or not named aj a benefic ary herein, : ]

Fr construing this trust deed, it is understood that the grantor, trustee, and/or beneficiary may each be more than oge person; that if
the context so requires, the singalar skall be teken te mear. and include d:e pluril and that gengrally all grzmmatical changes shall be
madle, assuraed and implied to inake the provisions hereof ;sgl;i);y equally to corporations and to individuals,

1N WITNESS WHEREOF, said grantor hay exentrteci i instrumient the day and year frst above writien,
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Do not Jase or destroy this Trast Deed OR THE NOTE viich it securcs. .
!+ Both must be deliveréd to the trustee for cancellation befes? '
!, fteconveymnce wi]} e made. ; ‘ e




