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. WMC Mortcage Corp.

(Northerr. Midwest - W;‘.‘{_..lls) - ES§
6320 Cancga Ave :

'Woodltar..d Aiils, CA 93{367 /gﬂg é)'OL_’ 7(‘?03-
| DLE'D OP E‘RU“T

THI‘? DEED OF TR‘*ST( Securw/ Inslrumwm") i maac- on }PRIL él, 1998 3 . The grantor is
I/AQ HCWELL HND - ']‘AMMY HCWELL - 1! : I :

:("Borroiﬁlcr"):Thcz trustee 1‘ C ‘ .
.- REGIONAL TRUSTZI} SERVICES CORPORA' ION

("Trustee”). The beneficiary is VIMC MCRIGAGE COR?.

which is erganized and exiéing under the laws of CALIFORNIA g ; ,and whcese
addressis 2.0. BOX 54039 ; . Lo : ‘ : ,
LCS ANGELES, C& 90054 o ¢ ("Lender”). Borrower owes Lender the principal sum of
TORTY THOUSAND THREE HUNDRED SEVENT{ FIVE AND No/:ioo ‘ .
: D’)Ha.r‘) US $ - 40,375.00 ).
This debt is evidenced by Borrower’s note damd the same datf’ as ‘this Security Instrument ("Note"}, which provides for
monthiy payments, with the full debt, if not paid earfier; due and payable on MAY 1, 2028 .
This Security Instrument secures to Lender: /a) the repayment of the debt e\'rdem'ed by the Note, with interest, and all renewals,
extensicns and modifications of the Note; (b) (ke psymeat of all other sims, with interest, advanced under paragraph 7 to
proiect the security of this Secirity Instrument; and ''c) the performiance of Borrower’s cavenam:s and agreernents under this
Security Ynstrument and the Not. For this purpose, Borrower i breved nbly gr:mts and conveys to Trustee, in trust, with power of
sale, the: following describadl property located in e ; KIZMATH | County, Oregon:
LOT 2, BLOCK 7,: LENOX, IN -!E ("OUH Y OF KLanlTH, .oTATE OF CREGON.

‘whi: hhas the zddress of 3456 FLINT STREET, xumm' as . j [Siresz, City],
Orewn : ] 7681 : o 7r.p Code) (’Ttrope‘t Ad(lre&;"}, ! :
(OREGON-Singi Fanily. FNMAFHLNIC GRIFGRIT v A
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TOGETHER Wl!'liall the improveéments: ngi

i dion't v, and g1 ezsements; appurisnances, and
fixtres’ now or hereafier apart of the propert All seplacerzenms’ iad. addirions shall alto bte coverid by this ‘Security;
Instrament; All of the foregoing is referrsd. 1o 1 thisi Security Inslee:inent &5 the "Property;” Lo L !

'BORROWER COVENANTS that Borrower is. lawfully seiscd of e estae hereby conveyed and has the right to grant and’
convey the Property anil that the Propesty is uncicumbered, excipt for encumbrances of recard. Borrower wamrants and will
dafend generally the title to ths Property against z1l ¢ zims and demzjds, siibject to any enzumbrances of record.

THIS SECURITY. INSTRUMENT combines: uniform covenuats for national use'and non-uniform covenants with limited
variations by jarisdiction to censtitute a uniforny secysity instrumen: j:overifng real property,

UNIFORNM COVENANTS. Borrowsr ard Ler.er covenant and agree as follows:

L. Puyment of Primcipal and Interest; Pripayment and Late Charges. Boxower shall promptly pay whea due the
principal of and interest on the debt evidenced by th2 Noic and any prepayment and late charges due under the Note.

2. Funds for Taxes and Inswrance. Subject to applicable law or 1o a written ‘waiver by Lender, Borrower shali pay o
Lender on the day monthly payments arz due under he Note, until the Note is paid in full, a sum ("Funds") for: (&) yearly taxes
end assessments which may attain priority over this Security Instrument s a lien on the Property; (b} yearly leasehiold payments
or ground rents on the Property, if any; () yearly bazard or property insurance premivans; (d) yearly flood insurance premiums,
if zny; {e) yearly mortgzge insurance premiums, if any; and (£) any sums payable by Borrower to Lender, in accordarce with
t:c provisions of paragrzph 8, in lieu of the payme it of mortgage insurance premiums. These irems are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds :n an amount not 1o ‘exceed the mzximum amcunt a lender for a fzderally
related mortgage loan may require for Borrower’s: ¢SCrow account. under the federal Real Estale Seulement Procedures Act of
1974 as amendzd from lime to time, 12 U.S.C. Sexction 2601 ef seg. ("RESPA"), unless another Iw that applies to the Funds
sets a-lesser amount. If 5o, Lender may, at any time, collect an:l hold Funds in an amount not © exceed the lesser amount,
Lenger may esimate the amount of Funds due onlhe basis of cuitent data and reascnable estimates of expenditures of future
Escrow [tems or otherwise in accordance with zppliciible law. :

The Funds shall be held in an institution W 10se deposits are insured by a faderal agency, instrumentality, or entity
(mcluding Lender, if Lender is such an institution) cr in any Federal Hoihe Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Bomower for holding and z-plying the Funds, arnually analyzing the escrow account, or
verifying the Escrow Iteras, uniess Lender pays Boriower intzrest on the Funds and applicable law permits Leader to make such
a charge. However, Lender may require Borrowsr (1) pay a one-timne charge for an inclependent real estats tax reporting service
used by Lender in comnection with this loan, wnisss applicabic. law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reqnired 1o pay Borrower any interest or earnings on the Funds.
Borrower znd Lender muy agree in wriling, howev:r, thal interes; shall be paid on the Funds. :Lender shall give to Borrower,
withcut charge, an annual accounting of the Funds, showing credits and debits to the Funds ind the purpose for which each
debit 1o the Funds was raude. The Funds ans pledged - s additional security {or all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounis permitted to be held by applicable: law, Lender shall account to Borrower
for the excess Funds in sccondance with ihe requisiinents of applicable law. If the amount of the Funds iield by Lender at any
time is not sufficient to pay the Escrow ltems when'due, Lender may so iotify Borrowe: in writing, and, in such case Borrower
shall pay to Leader the amount necessary to meke up the deficiericy. Birrower shall niake up:the deficiency in no more than
twelve monthly payments, at Lender’s sofe discretior. o : ‘

Upon payment in full cf all sums secureé by this Security Instrument, Lender shall prempily refund to Borrower any
Funds keld by Lender. 1f, uncier paragraph 21, Lencr shall zcquir: or sell the Property, Lender. prior to the acquisition or sale
of the Froperty, shali apply any Funds held by Lerder at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. :

3. Applicazion of Payments. Unless applicable law provides otherwise, ail paymenls received by Leader urder paragraphs
1 and 2 shall b applied: first, to any prepayment ¢uarges due uncir the ‘Note; second, to amounts payable under paragraph 2;
third, to interest due; founh, to principal duz; and last to any late charges due ender the Note.

4. Charges; Liens. Bonower shall pay all taxes, zssessments, charges, fines and impositions attribatable to the Property
which may attain priority over this Security lnstruniens, and leaschold paymants or ground renis, if any. Borrower shall pay
these obligations in the manner provided in paragragh 2, or if ot 7aid in that manner, Borrower shall pay them on time dirsctly
t6 the person owed payment. Borrower shall promptly furnish to Lender i notices of anounts 1o bt paid under this pamgraph.
If Borrower makes these payments directly, Borrowet shall prompady furish to Lender reovipts evitdencing the paymeits.

Borrower shall prompily discharge any lien which has priority over this Security Instument. unless Borrower: (a) agress in
writing (o the payment of the obligation secured by 1.3e lien in a munner zrceptable to Lender; (b) contests in good faith the lien
by, or defends against ¢nforcement of the lien in, legal proceadings which in the lLender’s opinion operate 1 prevems the
enforcement of the lien; or (¢} secures fiom the holder of the lien an agreement satsfaclory to Lender subordinating the len to

| this Security Inswrument. If Lender detesmines that any. part of !h(:éPxnpcm is: subject to a Hen which may attain priorily over
- this Security Instrument, Lender may give;Borrower a notice icemifying (he lien. Borrower shall saisfy the fien or take one or

T

¢ hereafies szréct(xi on'the pr

i mors OF the actions set forth abbve within 19 days of lhe giving of nueice. |
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: lm..axd or Promerty‘l,lnsursnu" 7shali kei:p dlg- nmpxlavemems : existiny o hzreaficr L.n led on’ Lhe
Pmpmy insared against Joss hy fire, haizids mclu. (i within: thx, firm  "ixtended: coverge” anﬂ any other hazards, mcludmg
floods or ﬂoodmg, for wmch Lender requires’ nsurz e, This insw: ’mce shall be mamlamui in me arnounts and far the periods
that Lendar requres The insprance carrier: prov1dm ‘the msurzmm'! 'shall be chiosen by Lurmwe subject to Lender’s zppreival
which shall not te unre:unab)v withheld.  If Borrower fails to migmtain zoverage iCescribed mbove, Lender may, at Lender's
opiion, obtain coverage to protect Lender's rights in thye ‘Property i in a: ordarce with paragrigh 7.

Al insurance policies and renewals shall be atceptable to Lvndcr and shall inclede a standar¢, morgage cliuse. Lender
shadll hav the right to holc! the policies and rencwals: If Lender requiires;, Horrower shal: orompily give to Lender all receipts of
paid premiusns and renewal notices. In the event of 1t3s, Borrower shall give prompt nolive to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly sy Borrower.!

Unless Lender and Borrower otherwise agree in writing, insurince proceeds shall be apphvd to zestoration or repair of the
Property damaged, if the rstoration or repair is ecorcmically feasit:ls and Lender’s secur:ty is not lfessenad. If the restoration or
Tepair is not economically feasible or Ierder’s secmity would be lessened, the insurznce procesds skali be applied to the sums
secured by this Security lnstrument, whether or not then due, with any excess paid to Borrowsr. If Borrower zbandons the
Property, or does not ansiver within 30 days a notice from Lender that the insurance carder has offered to settle a claim, then
Lender may collzct the insurance proceeds. Lender may use the proceeds o repair ¢r restorethe Propery or @0 pay sums
secured by this Security Instrument, whether or not the ' due. The 30-; lay period wili begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of praczeds to principal shall not extend or
postpone the duc date of the rnon!Hy payments refired to in parzgraphs 1 and 2 or change the arnount of the payments. If
under paragreph 21 the Property is acquired by Landlix, Borrower’s right 10 any insurancs policies and proceeds resulting from
danage to the Property prior to the acquisition shall [ass 10 Lender 1 the cxient of the sums secured by this Security Instrament
immediately prior to the aciuisition. :

6. Qocupancy, Preservation, Maintenance znel Protection of {he Pri;pen& ; Borronver’s Loan Application; Leaseholds.
Borrower shall occupy. eslablish, and use the Proper:;: as Borrower : principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borower’s principai residence for at least one year after
the datz of occupancy, unless Lender otherwise agret; in writing, which consent shail nist be unreasonably withheld, or unless
exienuating circumnstances exist which are beyond ‘Borrower’s contrel. Borrower shali not destroy, damage or impair the
Property, allow the Proparty o deteriorate, or comniit waste on the Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, is be zun that in Lender’s good. faith jud;ment could result in forfeiure of the
Progenty or otherwise magrially impair the lien crean:d by this Security Instrument or Lender’s sécurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by wmsing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preclude: forfeitre o the Borrowe\' s mgrast in the Property or other material
impairment of the lien created by this Secarity Instrument or Lendler’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave o ateriaily false or inaccurale infermation or statements to Lender (or failed
to zrovida Lender with any material informatior) in ¢onnection wit the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propest; as & principal residerce. If this Security Instrument is on a
leasehold, Borrower shall comply with all the proiisions of ths lease. if Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lead:: agrees o ths merger in writing.

7. Protection of Lender's Rights in the Properiy. I Borrower fails th perform the: covenants ard agreements contained in
this Security Instrument, cr there is a legal proceading that may siznificantly affect Leader’s rights in the Property (such as a
preeeeding in bankrupicy, probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary Lo protect the value ¢f the Property and Lender’s rights in the Propety. Lender’s actions may
include paying eny sums secured by a lien which has priority cwver this Security Instrument, appearing in court, paying
reatonabli, attorncys’ fees and entering on the Propeit to make n,p‘urs Ahhou‘gh Lender may take action under this paragraph

7, Leader does not have to do s¢.

Any amouns disbursed by Lender under this; paragraph 7 shall bocomw additicnal debt:of Bomrower secured by this
Secarity Instrument. Unless Berrower and Lender agiee 1o other tenims of :paynent, thes:: amounts shall bear interest from the
datz of disbursement at the Note rate and shall be ‘ayable with ‘interest. upon notice from Lender to Borrower reguesting
payment. :

8. Mortgage Insuranice. If Lender r2quired morigage insarance as a condition of maeking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintiin: the mortgage inswzace in effect. 1f, for any reason, the
morigage insurance covesage required by Lander lapeos or ceases i be in offect, Borrower shall pay the premiums required to
obtain coverage substantially ecuivalent to the mortpuge iasurance 3 s.'ekukly in effect, at. a cost substartially cquivalent to the
cost. 1o Borrower of the mortgage insuranc: previottly in effsct £ tom a0 allemate mOfigngs insurer approved by Lender. If

sutstantizfly equivalent mertgage insurance coverage’is not availabl:, Borpwer shall pay to Lender each momh a sum equal to
onc-twelfth of the yearly wionigiige insorance premivr: being paid b‘; Bomwcr when the nsuranot‘ coverage lapsed or ceased to
be in eifen_ Lencer will accept;’use and retzin these payments as a lnss rey:rve in heu (f mongage inswance. Loss reserve
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- payments may no longer be required, at the: option of Lender, if ’mc:iftgai;e insmance coverage (in the amoent and for the period
+ thet Lenckr requires) provided by an insuner approitd by Lender :izaml becomes ‘aveilable! and it obtained. Borrower shall pay
- the preuzxms required to'maintain mortgage insuran;:: in offect, or ' provide aloss rescéive, undl the requirement for mortgage
- insurarce ends in accordarice with any wrillen agreem it between Ecrrower ind Lender orhipplicable law. Z ‘

9. Inspection. Lender or its agent may nulke 1éasorable entrls upon and inspeciitns of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabléd cause for the fspection.

10. Cendemnation. The proceeds of any aweid or claim fou damapes, direct or consequentizd, in connection with any
condemmnation or other taking of any part of the Proerty, or for conveyaice in lieu of condemnation, are hereby sssigned and
sheii be paid to Lender. : i

In the event of a total aking of the Fraperty, the proceeds shall; be applied o the surns secured by this Sezurity Instrument,
whether or rot then due, with any excess paid to Bumrower. In thei event of a partial taing of the Properiy in which the fair
market value of the Property irnmediately before the: laking is equal (o or greater then the amount of the sums secured by this
Security Instrument immediiately before the taking, ur.less Borrower and Lender otherwise agree in wiiting, the sums secured by
this Security Instrument shall be reduced by the anount of the proceeds multiplied v the following fraction: (a) the total
amount of the sums secured immediately before the 1aking, divided by (b) the fair marlet value of the Property immedliately
before the tzking. Any balance shall be pzid to Borrower. In the tvem: of a partial tzking of the Property in which the fair
market value of ihe Propeity immediatsly befor: the 1aking is less than the amount of the sums szcured immediately before the
taking, unless Borrower and Lender otherwise agree 'in writing or nless applicable law otherwisz provides, the proceeds: shall
be zpplied to the sams secared by this Security Instrunient wwhether or not the sums are then due.

If tk2 Property is abandoned by Bonrorwer, or if, after nosice by Lender to Borrower that the condemnor offars 1o make an
award or settle a claim for damages, Bormwer fails 0 respond o' Lender within 30 dnys afier the: date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either (o restoration ¢t repair of the Property or to the sums
secured by this Security Instrurnent, whether or not thes due. :

Unless Lender and Bormower otherwise agree in writing, ary application of proceeds to'principal shall not extend or
posipone the due date of the monthly payments referredt to in paragraphs 1 and 2 or charge (he amount of such paymenis.

11. Borrower Not Released; Forbearance By l.ender Not a Waiver. Exlension of the time for payment or modification
of amortization of the sums; secured by this Security {strument granled by Lender to anv successor in interest of Barrower shall
not operate 10 release the liability of the original Boriower or Borrower’s successors in nerest. Lender shall not be required. to
commence procecdings against any successor in intercst o refuse wiexiend time for paytient or atherwise modify amortization
of the sums secured by tais Security Instument by reason of any demand made by :he original Borrower or Borrower’s
successors in intcrest. Aay forbearance by Lender in exercising anyy right or nemedy sl not be a waiver of or preclude the
exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint aml Several Linbility;: Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
patagreph 17. Borrower’s covznants and agreement: shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executs the Note: (a) is co-signing this Scpurity Instrument onlv o morigage, grant and convey that
Borrower's jnterest in the Property under the terms of this Security Instrumment; (b) is no: personilly obligated to pay the sums
secured by this Szcurity Instrument; and (c) agrees the: Lender and any other Berrower muy agres to extend, modify, forbear or
make any accommodations with regard to the ierms of s Security Irstrumert or the Note vAthout that Borrower's consent.

13. Loan Charges. If the loan seccured by this Security Instruinent is subject to a law which seis maximum loan charges,
and that law is finally inteipretsd so that the interest or other loan charpes collected or 1o be collected in connection with the
loan exceed the permitied limits, then: (a) zny such kan charge saall be réduced by the amount necessary to seduce: the charge
16 the permitted fimit: and {b) any sums already colicsted from Boriower which exceeded permiited limits will be refunded to
Borrower. Lender may cheose o make this refund by reducing the principal owed under the Note or by making a direct
payment 0 Bomower. If a refund reduces principal, the reduction will be teated as a pastial prepayment without any
prepayment charge under tie Ncie. '

14. Notices. Any notice zo Borrower provided fur ir: this Security Insirument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires us: of another method. ‘The notice shzll be directzd o the Property Address
or any other address Boriower designates by notice to Lender. 4ny noice to Leader shall be given by first class mail to
Lender’s address stated herein or any other address Lender designess by notice to Bormwer. Any rofice provided for in this
Security Instrument shall bc: decined to havs been giver to Borrower or Lender when giver: is provided in this paragraph.

15, Governing Law; Severability. This Secuiity Insttument shall be governed by federal law and the law of the
junsdiction in which the Property is located. In the cvent that any jprovision or classe of this Securily Instrument or the Note
contlicts with applicable law, such conflict. shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicing provision. To this end the provisions af this Security Instrement and the Note are declared
to be severable. o :

16. Borrower’s Copy. Borrower shall be given ene conformed opy of the Note and of this Secarity Instrument.

17. Transfer of the Property or a Beaeficial (rterest in Borrower, If all or any part of the. Property or any interest in it
is sold or transferred (or if' a baneficial interast in Boriower is sold cr transfarred and Borrower is not a natural person) without
Lerder's prior written consent. Lender m:y, #t its . option, require imm:diate: payment in full of all sums secured by this
Security Inswument. However, this option shall not be exexcised by Lender if exarcise is prohibited! by federal law as of the date
of this Security Instrument. S ; ‘ . :

¥ Lender sxercises this option, Lendar shall give Borrower no:ize of icceleration. The notice. shall provide 2 period of not
less than 30 days frem ths daié the notice is delives:d or ‘mailed \ithin which Borower must pay all sums secired by this

: Security Instrument. If Boxrower fails 1o pay these séius prior 10 the xpiration of this petiod, Lender may invoke any remedies
peritied by this Security Instritnent withoat further n¢ dce or demandion Beirower.
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the paslier of () S days {or sxch othey ‘peind i as
pursnant 1¢:iaay power of sale coniained in this

: & Barrower’s Right t(§ Reinstate. - wer

‘enfo: carhiotit of this Secursty Inirument d|<z:onumxeds at:any time’ p i
nppz"ﬁble law may specify: for reinstatement)’ befort sale of the: |
Security: Instument; or (b) ey, of a judginent enforcing this Secum tjsment. Those (cmdmcrs ae that Borrower: (@) pays
‘Lender all sums which theri would be dug under this | Security Instmuinent i#nd the Nowe: a. if no accelaxanm had occurred; (b)
cures ary defuul of any other ¢ovenants or' agreeines s; {c) pays all: expefses incumed: i1 Lnfommg this Sectrity Instrumem,
mcludmg, but not limited to, reasonable attorneys’ f:s; and (d) tak:is such action zs Lender may reaconably require to assure
‘that the lien of this Security Insirument, Le ender's righ's in the Property anii Borrower’s o'*lxgauon 1o pay the sums secured by
this Security Instrument shall ‘continue urchanged. Upon reinstalement: by Borrower, this Security Instrument and the
oblizadons secured hereby: shall remain fully eftacuv‘, as if no acczlaration (had accurred. However, this right to reinstate shall
not apply in the case of acceleration under pai agraph 17

19, Sale of Note; Change of Loam Servicer. The Note or i pam.n interest in £he Note (to gether with this Security
Inst-ument) may be sold on: or more times without prior notice to Burrowe:. A sale may rasult in a change in the entity (known
as the "Lomn Servicer”) that collxcts monthly- payment: duc ender the: Note and this Secusi: y Instrument. There also may be one
or more changes ¢f the Loan Sexvicer unrelated & a s 2 of the Nots. If thert is a change of the Louan Servicer, Borrower will be
given writizn noticz of the change in accordance with paragraph 14 aliove and applicabie law. The notice will state the name and
address of the new Loan Servicer and the address to which paymers should be mzde. The notics will also contzin any other
informarion required by app icable law.

20, Harardous Substances. Borrower shall not cause or pernit the presence, uss, disposal, slorage, or release of any
Hazzrdous -Substances on or in the Properly. Borrcwver shall rot to, nor allow anycne else to do, anything affecting the
Property that is in: violator of any Envircnmental Law. The preceding twoe sentences shall not apply to the presence, use, or
storage on the Froperty of smalll quantities of HazarGous Substances that are generally recognized o be appropriate io acrmal
residential nses and to maint: snance of the Property.

Bomrower shall promptly give Lender written notice of any xnv(,sugatlf)n clairm, damand, lawsuit or other acticn by any
govarnmental or regulatory agency or privat: party ins dlving the Property and any Hazardous Substanzs or Environmenta Law
of which Borrower has ach.ial Lnowledge Ii Borrowa leamns, or is_notified by any goveramental or reguletory zuthority, that
any removal or cther remediation of any Hazardcus Su)stance affectiig the Property is necsssary, Bonower shall promiptly take
all recessary remedial zctions in accordance with Envir:me -naj Law. :

As used in this paragraph 20, "Hazardous Substinces” are thoic substances defined as lomc or hazardous subsiances by
Eavironmental Law and the following substances: ¢ isoline, kerosine, other flammable or toxic petroleum products, :oxic
pesticides and herbicides, volatils solvents, materials ¢ ntaining ashesios or formaldehyde, and radioaciive materials. As usad in
this paragraph 20, "Enviroamertal Law” means fodoal Jaws and luws of the jurisdictio: where the Property is located that
relaie to health, safety or environinental protection.

NON-UNIFORM COYENANTS. Bomower and | ender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrowar’s breach
of sny covenant or agreement in this Seewrity Instrument (bint not prier o acceleration under paragraph 17 unless
applicable la'w provides oilherwise). The notice shall specify: (a) the defanii; (b) the action required to cure the default;
(¢) a date, not fess than 30 days from the date the 1iotice i5 given'to Boirower, hy which the default must be cured; and
(4) that failure to cure the default on or before the date specifivd in e notice muy result in zcceleration of the suins
secured by this Security Instrument and sale of the Property. The notice shall furthor inforin Borrower of the right to
reinstate after acceieration amd the vight to bring 2 court action to assert the non-vxistence of a default or any other
defense of Borrower to acceleration and sale. IF the default is not cuved on or hefoire the clate specified in the notice,
Lender, at its cption, may require immediate psaymem in full ¢l all sums secured by this Security Instrument without
further demand and may invoke the pposver of sale :md any othei' remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing 1 se remedies pr ovided in this paragraph 21, including, but not limited
to, r2asonabl: aitorneys’ fees and costs of fitle evidese,

If Lender invokes the power of sale, Lender shall executs or caumse Trustee to execute a writien notice of the
occurrence of an eveat of default and of Lender’s eiection to cause the Property to be sold and shali cause such notice fo
be recorded in each county in which any part of the Property is lucated. Lender or Trustee shall give notice of sale in the
manner %rescnbvd by ap plicable law fo Berrower and 1o other persons ﬁrescrlbei by applicable law. After the time
required by applicable iaw, Trastee, without demaud o Borrower, shall seil the Properiy at public auction to the highest
bidder at ‘he time and place and ander the terms designated in the notice of sale in one or more parcels and in any order
Truestee determines. Trusiee may postpone sale of il or any parcel of the Preparty by public announcenient at the time
and piace of any previously scheduled sale, Lender or its designee rnay purchase the Property at any sale.

Trustee shali deliver to the purchaser Truste:’s deed convaying the Property without any covenant ¢r warranty,
express2d or implied. The recitals in the Trustee’s tieed shall be prima facie evidence of the truth of the staternents made
therzin, Trustee shall apply the proceeds of the sale in the following erder: (a) to all 2xpenses of the sale, including, but
not limited to, reasonable Trustee’s and altorneys’ fees; (b) to alll sums secured by this Security Instrument; and (c) any
excess to the perscn or persons legally entitled to it.

2Z. Reconveyance. pon payment of all sums secured by this Sc(unty Inswuracnt, Lender shall request Trustee to
recenvey the Property andl shall surrender this Secwiity Instrumer| and pll notes evide ncmg &:2bt secured by this Security
Instrument to Trusiee. Trusiee shall reconvey the Propirty without wimranty and without charge to the person or persons legally
enti’ed to it. Such person or persins shall pay any recor:lation costs, |

Z3, Substitute Trustoe. Lender may, from tmd to time, reraove ’im,let. and appoint a successor truste: to any Tnistee
appointed herennder. Witheut conveyance of the Progh: ny e SllCCl“u«Dl‘ trnst.e shall suee ced 10 all the title, powur and dunm
‘conizrred tipon Trastec herdin and by appllcal)le tew., |

24, Aittorneys’ Fees, As used in this, iecmtj 11 srmmum m:‘: m zh* l~lo!e“ "auorm*vc fwc shdll include any mtvme)s
fees awerded by an appellat cowt s Lo ; Forin 3038 8/90
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25, Rulem fo this SN uritv Insti umvnt if on} or more nd**z
Ser,umy Instmmmt, the cr W enams and agreements 0 E sach such ride
the covenints andl agref:mt,ms of this Security Insmxm "It asif the ndv
- [Check’ dpphg:bk‘ box{es)]

Cd lmjastame Rate Rider . E:] Co ldo.mmum Rn

MUMRIN

- , M yal) |
vlad by Bor rdwer and recordA Logsthew vnlh this
e mcorporaw into ar;d shiall antend and supplement
eapan of thxs Secums Instrument.

aré ex
i shalt
(S) we

er [ }4Fﬂln1iymuer

J Grajuated Payment Rider L] Ple ined Unit Dev 'lopmvnt Rider [j Biweekly Paymen: Rider
_ Zlalloon Rider Rite Improveman Rldul _J Seoond Flome Rider

L_]va Rider

Y SIGNING BELOW, Bormwer ase epts and lx,IEC‘ [0 lhe ten

in any ;.ld(‘,l‘(‘) exacuted by E’orrower and racorded witli'it.

1G5 exts) [specify]

ms am covenants u)htamed ia this Secumy Instrament and

Witnesses: ’/é
, : : o
; /Z ’é: R fz&‘@/é/ (Seab)
j (T IOMJ\S HOWFLL -Borrower
| o ré : 724 zﬁéZC
j’; Vxied 7% (Seal)
; "“ MMY ExOWEi; <Borrower
o (Geal) . (Seal)
"¢ Borrovier -Borrower
| | STATI OF OREGON, . © L Countysy: |
! ‘ Oh this z4th s dayof  apri 1 £, 11998 penonal] y uppeared the ahove named
‘ Thomas Howell and Lammy Ho;wl‘ ’ Cob L and acknowledjged
 the forcgoing instrzment o be . their * voluntary jiet and deed. ’
| £ My Commission Expires: 'EB QQCQ... 4)01 Bcibre iné::
. (Official Seal) ‘ ’ ,
: 2 fl/‘{’ b)&/nﬂ >f‘ Cz‘;/z%bsml/sﬂ .
!  Nat Puthc for Ore: g L
e N
R
;;@}psnmm {S4170,01 Pogu 6l 6 |; :
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ADIUSTABLE RATE RIDER
(LIBOR Index ~ ]R;ate {’aps)

THIS ADJIUSTABLE RATE RILER is made this 2187 : day of
APRIL : l iy ‘1998 , awd is incorporated into and shall be deemed
1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
instrament”) cof tile same date given by the undersigned (thel "Borrpwer") o secire
- Borrowsr's Adjustuable Rate Note (th: "Rowe™) to | ; ' '

WMC MORTGAGE COR?P .,

(the "Lender") of the same date 31d covering the ‘Properzy described in the Security
- Instrument argl located at: =~ © CopE ‘ :

P
i
|
i
t

' 3654 FLINT STREET
. KLAMATE FALLS, O 97601

[Prepenty Addiess]
THE NOTIE CONTAING PHOVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRCWER'S INTEREST RATE CAN
CHAMNGE AT ANY ONE THAE AND THE MAXIMUM RATE THE
BORIROWER MUST PAY . f ‘ ;

ADDITIONAL COVIENANTS. In addition to the covenants and agreements made in
the Security Irstrument, Borrower and Lender fu.rther covenant ari! agree as follows:

A INTEREST RATE AND MONTHLY PAVHIENT CHANGES

: e Note provides for an initial interest rate bf - 1fc>.z:750 %. The
- Note provides for changes in the int?est raie andithe rronthly payriems, as follows:

i i
| MULTISTATE AGJUST/BLE RATE RIDER - LIBGI} INDEX - Singh] Farnil

: ﬁ L ; Page 10t | Coboan
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P

4. INTEREST EATE AND MONTHLY P‘A.‘Eﬁ‘?![EN’,I‘ CHANGIES

(A) Chaiige Dates 1 P

The interest rate I will pay may change on the firs: day of  wmay s
2000 ,» and on that day ¢very sixth wmonth thereafier. Each date on which my
intezest rate could change is called & "Change Date."

(B) The Index . P ,,

Beginning with the first Chang: Date, my interest rate will be based on an Index. The
"Index” is the average of interbani offered rates for six-month U.S. ¢lollar-denominated
deposits in the London market ("LIFOR™, as pitblishad in The V/all Street Journal. The
most recent Index. figure availeble :s of the fizit business day o° the month irnmediately
preceding the monith in which the Ctange Date occursis called the "Current Index.”

1f the Index is no longer availeole, the Mole Halder will choose a new [ndex that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes Do | ‘

Before each Change Date, the Note Holder will calculate ‘my new interest rate by
adding szven ‘ ? L v percentage point(s)
; 7.0000 %) to the Current: index. The Note Holder will then round the

result of this addition to the nearest vne-cighth of one percentage oint (0.125%). Subject to
.. the liraits stated in Section #(D) below, this rounded amount will be my new interest rate
umiii the next Change Date. ‘ c i

.. The Note Holder will then deter nine the amdunt of the monthly payment that would be
sufficient to repay the unpzid princinal that [ am expecied to owe af the Change Datz in fuil
on the Maturity Date at my new intttest ratz in jubstantially equal payments. The result of
this calculation will be the new amoi ot of my rcnthly payment.

(D)) Limits on. Interest Rate Chinges ; ;
The interest rate I am required 1o pay at the first Change Date will not be greater than
13.3750 % or less ihan 0 120.3750 %. Thereafter, my interest
rats will never be increased or (icreased oniany single Charnge Date by more than
'ONT  PERCENT . - from “he rate of iriterest I have bzen paying for the precading
- six months. My interes: raie. will inever be gieater; than - C15.8730 %or
less than SN 10.3750: 0 %, i 1 ‘

P

i
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(E) Effective Date of Changes - o ; ‘ ?

My new interest rate will become effective onl each Change Dace. T will pay the amount
of my cew moathly payment beginnig on the first monthly payment date afer the hange
Date until the zmount of my morithly, >ayment chinges again. :

(F) Notice of Changes : ‘ j

The Note Holder will deliver or nail to me: i notice of any changes in my inverest rate
and the amouxl of my monthily payment before the effentive date of any change. The notice
will include information required by law to be given me and als¢ the title and telephone

number of a person who will answer any question | may have regarding the notice.

B. TRANSFEKX OF THE PROPVERTY Ot A | BENEFICIAL INTEREST IN
HORROWER ; ’ _'
Uniforrm Coverant 17 of the Security Instrumen: is amended to read as follows:

Transfer of the Property or a Neneficial Kriterest in Borrower. If all or ary part of
the Preperty or any interest in it i+ sold or transferred (or if a beneficial interest in
Borrowsr is sold or transferred and Borrower is not a nasural persea; without Lendsr’s prior
written consent, Lender may, at its option, requite immediate pavinent in full of all sums
secured by this Security Instrument. Fowever, this option shall rot be exercisad by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shail not exercise this option i (a) Borrower ;auses to be submittad to Lender
information required by Lender 1o evaluate the intended transferee as if a new loan were
being made to the iransferee; and (b) Lender reavonably determines that Lender’s security
will not be impuaired by the loan assuiiption and thas the risk of a breach of any covenant or
agreement in this Security Instiument 3 acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasorable fes as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferce to sign an assumption agresment that iy acceptable 1o Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in: this Security
Instrument. Borrower will continue 0 be obligated under the Mote aid this Security
Instrument unless Lender releases Borrower in writing. -

If Lender exercises the option to require imm.ediate payment in full, Lender shall give
Borrower notict of acceleration. The notice shall pirovide a pericd of not less than 30 days
from the date tie notice s clelivered: cr mailed Within which Borrower miist pay all sums

i . L 1T ' 5 |
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_secured by this Security lns;trutmen't, If Borrowé
expiration of rhis period, Lender ihay invoke any TR
Instrament without further netice: or: ¢ smand on Eprrowier.

BY SIGNING BELOW, Borrower accepts

contzined in this Adjustable Rate Ridr.

P ’-7’.7 ﬁ?/ﬂ’ ‘

‘74", / . - . Al
. AL VG ST /ﬂ%,,c//,{/:% - (Se2l)
THOMAS HOWELL, , | Borrower

L (Sead)

*1 “Borrower

_{(Seal)
; ‘ ~LBorrewer

L fSeal

i<Borrower

&
tﬂ}-n‘lzzo? 1603

. STATEOF OREGON: CCHJN’K‘? OF XLAMATH:

© Filed for tecord at requestof’ _,___..___._.t‘.ﬁg_c_n_'l“;.lé’..ﬁulla
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- TAMMY! Hognzu/ ,

ha g i

4463

im¢ prior- to the
by this Security

'and agrees w0 the @rms and covenznts

Z'_,_(SE:ZL})

-Rorrower

(Seal)

-Bomower -

1

oW

dlock LA :T\;:n—d duly recorded in Vol. 1448 .
’ _onPage L4815 '

‘ ﬁ’; _ﬁgﬁﬁt

(Seal}

-Berrower

{Seal)
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1st

-Borrower:

815U

Bei-ctha G. Letich, County Clerk
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