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~THOMAB_BONELL & TAMMY HOWELL.:. : G Pl -wasﬁmcei%q for record on the _____ day
SO LR Lot i AL R S5 N 1900 at
; i ot .M., and recorded in
seoigssivio . book/reel/volame Ng. .. on page
oMoR Gl 0l Ly iind/olNas fee/file/ instra-

ment/microfim/receptiod No. ._____
v Reco:d of -._f--_----..-____\ suid County.
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THIS TRUST DEED, made this ..day of JAPRIL - 1998 between

-THOMAS: HOWELL, ANE TAMMY HQWELL. .. 0 .~ S B
O YO SN O SRR el erreeenien <eery &1 Grentor,
A3 PE&..TI'.‘:LE..&.A.ESC;; : , as Trustee, and

» as Beneficiary,

QW}TNESS;EJ;“H::I . ‘

Gr&{:(‘ot irrevocabiy' grants, bazrgains, »se[_Is,:' ad conyays i trustee in frust, vith power of sale, the property in
i i i i .

vreenath oo .. County, Oregon, duscribed as:’ ‘ i

i ¢
‘ .
L

. of Klamat
i

Lot 2, Block 7, LENOK, in the Count

1, {Sjtai:e: of Oragon. :
211 MAP 3909-7CH TL 12000 . L L
THIST"{UST DEED IS" SECOND AND SUBORI?NA‘]TE T0A IFIRST TI{USE‘ DIED IN 'FAVOR OF WMC

M()RT(_;AI;'E'CORP. IN THE‘}AMOLWT OF TORT‘ ‘THOUSAND THRE[Z HUNDRED .SEVEN'I;Y FIVE AND 06/100

tagsther swith el and singular the tenements, hereditamanty and appurte:nari;-es and all otker rights thezeunto balonging r in anrwise npw
or hereartor appertaining, and. the vents, jssues and profits ‘hereof and aif {ixturos . now or hereafler attached to or wsed in conrection with
the propests. ; ! ) o S : . »
‘ FOR THE PURPOSE QF SECURING: PERFORIM ANCE of each ngreément of grantor hurein cor'ainod end pavment of the sum
0. EOUE...THOU.SAND...SE.'VEK,.HUNDF.EIL FIETY.AND. 0.0/1.0;9 : T

={ ?4,750‘002' o me TR EIII Qunne Doalle s, witd: interpst thesson according te the terms of & prom ory
Ferewith, payabie to beneficiney or order amd made by grantor, the final payiont of prinsipal and interest hereod, if

note of even date
net svonter' paid, to bo due and gayadle at. maturd tyao finoze. 09t P '
! THé dato of raaturity of 'the' debt securad by this irutrurient is the idate, wrated above, cn which the final installmeru of the note
i becomes duo and peysable. Showld the grantor sither yired f,‘é,‘q,.‘tsmpt to, o a;:tuz:ffly sefl, convey; or assign all Cor any part) of the prep-
orty or all {or tnp pert) of drantoi’s interest in it withoy fiese obtaining the written consent or pproval of the beneliciary, then, at the
beneliciary's’ opticn™, all oblijationy secured by this instril nenr, irrespective of the meturity dates expresied rherein, or herein, shall Fo-
come immediately dize and pp}'able; The execution by drasior of an sarreat monoy agreemem** does not constitule a sele, corveyance or
ussig:mex?l.‘ i o T R : i '

To protect the security ot thin trust daed, jrentor agreas: o o ; :
1. To protect, preserve and thaintain the proporty it food condition, and rspair; not to texnove or . demolish any building or i
Rrovemoat thercon; ot to comntit ¢r permir ary wasts of 1l:e proposty, : L .

. 2. To complete or rosture rpramptly and in gooe! and i abitable cendition any building or improvement which may be constructed,
damaged or desiroyes thereon, and jpay when duao sif costs. Liourred thergfos, : - o :

3. Ta cocnply with all laws, ardinances, rejuiations, cuvensnrs, sorii!lons and resirictions abiceting the property; ii the beneficiary
30 reciuests, to join in executin§ such tinancing statements ¢ rsuant to the dniforzz Comimercial Code as ths beneticinry may require and
to pay for &ling same in the proper public office or cilices, as well as the tost of all lien searchex made by tling otficers or searching
&fenciss as may be deemed desirably by the beneliciary. ' " ; .

4. Mo provide and contiruously maintain insurance’ on the buildirijs now or herocalfer etocted on the property aguinst lose or
dsmayje b fire zad sach other hazards as the baneficiery inizy from rime iy fima requive, in en anount not less than Sinsurable.vald
written in.compsnios acceptable to the beneticinty, with loi: payadle to chilJatter,. all policies of insurance shall be delivered to the bene-
ficiary as con a4 insured; if the. drantor shall fail for any ra:ion o procure ey suck: insurance and to deliver the policies ¢ the peneficiary
att feast iftesn days prior to 2ho expiration of any: policy of insurance novr «r beraiifter placed on taa buildings, the beneliciary may pro-
cure the samu ar grantor's expanse. i"he amount collecitec! w:iler any fire or other insurance policy may be; applied by Eeneficiary wupon
any irdebtedness sscured hereby and in such order as bonefici ry zaay determiine, or ikt oprion of ben:ficiary the entire smount so collecred,
or any part rherool, may be reisused .fo granlor. Such apolicition or release shall nar cure or waiye any defuult or notice of default here-
under or iavalidate any nct done putsuant to such. notice. o Lo o

5. T'e keep rho property freo from construction liany snd to pay all taxer, nssessments ard other charges thai may be levied or

W

assessed upon or against the &:operty hefore any part of aii:h faxes, asséssients nnd otder ckanjes Pecome puest due or delinguenr snd' |
promgtly deliver raceipts therolar o boneficiary; sheuld tha grantor {ail o inake pryment of any tixes, ASSOSSIMNLS, Insurance cremiums, i

liesis cr other charges payable by grantor, either by dirsct paiment or by praviding Beneiiciary witl: funds with which ro mmale such By
ment, deankiciary ragy, ot its cptior, make payrient thereat, araf the anxint so pakd, with intaast af e rste set forth in the nosa
secured hecabiy, togatiar with the obligations daescribed in ptiagrephs § and T of tkis trust deod, vkall be added 1o and become & part of
the dalt secured by this truse Seed, without waiver of any ridids srising from Sreach of hay of the rovenants berecd and for suck payvments, |
with interest =s aforesaid, sho jroporty hereinhelire dsvceiby i, as veoll as 'y grantor, shall he bound to the same oxtent that they wre
bound lor the payment of the ubligation herein described, and all such aayinents whall be imnwcictely due and pasaile witheu? notice, :
and the nonpaymont thereof shull, at the opricn of the benel siarv, render a'l sums vecurod by thiv ‘rust deed immediztel dus and pay-
able and consvitute n breach of ‘his trist deed. ' S ey . )

6. To zay all cests, fees und sapeznses of vhie trust incodicg 2he coct 9f title search as well ¢ 3 the otier costs and expenses of she
trustee ircitiod /n cornection with. ar in enlorcingt this oblig itiar and trustye's and atrornoy's lees sctually incurred.

7. T> appoar in ard detond &2y sction or procesding . vurporting to silect the sscurity rights or powers of boneticiary or trusies;
and in any suit, ection or procsuding in which the benebiciar): or trustee 213y apposy, including atyy suit for the foreclosure of this deesd
GF any wit o action rslated o thix Inatrument, including b not liznited to. its volidity and/or eniorceability, to pay ali costs nund ex-
pentses, including avidince of title and the banaliziary's or t-ustea's artorne)r feos; the amount of uttorney l'ees mentioned in rivs paca- - f
graph 7 in alt casss shall Be fived by the frial coust amf in tl » event of an s.vpeal from any juddmenr or decree of the rriaj court, granior
further ngrezu fo pay such sum ar the appellate court shall ad Lidga reasonable ns the beneficiary's or irustee’s attorney fees en such appeal.

Jt s nmtusily agreed that B Co : i .

3. In #ke event that any partion or all of the progerty sheil be taken,under the right of etniaent domain or condernnarisn, bene-
ficiary vhall kava the right, if it o elects, to require that &l' or. any )7on"ioq_ of thr monies payveh'e as cotnpensatior: for such taking,

NOTE: The Tust Deud Aet provides that th trestes hergand ar st Be o her :n zitoraey, who io 2 acthe member of { 13 Oregon Stat Bar, a bark, tust comaaty
o1 saving s andf bt asseeladon asthorized 1o do businass ander the laws 8 Orzgen.or the United Stinas, a tie insuranie semnpan auliorized to iiswie 1ile to real
projienty ¢f 113 stade, its sutiidlartes, of iliated, agents ar branches, he Unk:ad Stitas or any agency thoreot, or an esuow 2gant licernsed under ORS 655505 1 G96.585.
“WARMING: 12 USE 704)-3 repulales. antd. may prohibit exerise ol tbi: eptien. - o i N |

**The puilisher taggests Hiat such a0 bgrogment address e Issua of ¢ skalsing beneficianyrs cansead in compien dalait,

T e .
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in sk, proviedingg, shall be paidiny benstici
iy tho triel and appeliste courri, necessarily paid! ar inc
.ness xeci.zﬁqc’ﬁimraby; and gravdor sgross, at its own.
it obtaining such compensatiot, promptly upor: b o . !
ch 9. .42 sy time and frony tiris to time wiary, payment of sl
the n:ie dor endorsernent (in case ol full reconvejances, for cancellation), without, aifecting the Iis
the indebladness, rrustee may {a) consent to the,making o1 any map or, p.it of i property; (b).cin in gianting any easement or creat-
ing any resviction thereen; () join in ams subordinstior) 5r ciher sg‘rnemeht‘a;{;’ectix g this deed or the lie or charge thereot; (d)
roconvey, wirthout wasranty, ali.or any part of *he property: The grantss ir #ny reconveyanca may be described as the “person or persons
lugall; enfizlod shereto,” and ihe recitels therein of any o ‘ers or fasts: shill be conclusive prood of the truthfulness thereol, Trustse's
feos for any of vhe services mentiomed in this paragraph shyil be not iess thua §5. . . !

10. Upon any dsfault by gdranior hereundar, bensficiat:r mzy at any 1ime without notice, eitb 2r in person, by agent or by & receiver
f0 e appoinled by & court, amd witilou? regard to the adegt 1cy of any security for; the indebiedre:s hereby secired, enter upon and take
posseszion ol ths properdy or tny pivrt thereol, in,its viwn. riime sue or othotwise callect the rents, issues and profits, inchiding those past
due and unpaid, and apply the same, Jess costs and axpenst s of operation and coiloction, inclading reasonible attorrey's fees upon angt
indebtednasy sscured hereby, und in such order av benadiciar:r may determizp, :

1L The ertering upon and taking possess'on of the pt perty, the collistion «f such renits, isg.tes end profits, oo the preceeds of fire
and ather insurance policies or comgensation or awards lor sy toking or de.nage of the properiy, and the agpliciticn or rvieass therrol as
&loresaid, shnll not cure or wsive any default or notice of defavic kereunder or invelidaie any zcr c'one pusiuant to such rotice,

12, Upondefsult by grartor in gayment of any indebtedin: ss secured heseby or'in grantor's perfortuance of any ngreement hereunder, time
Leing of the essuace with respuct to such psvmont and'for urformancs, the hensficiary may decler: all sums secured hereby inmumediatels
dize ard puyuble, In such an event the beneficinry may elad to proceed.to loreclate this truat denc' in equity as a mortgage or direct the

! attornsy’s: feed lzbcessa.":'ly paid or incurred by grantar
reasorable cos!s und exppnsei and attorney’s fees, boti
rocsadings, and; te halatce spplisd upon ths indebied-
. and -oxccute ruch instrurnunts an ' shall. bo necosany

a-and presentation of this deed and
ity of sy person for ths payment of

tiustes to foreclase this trust c'sod by adveriisemornt and selv, or may direc| the trustes to pursie any other right or remedy, cither ar
law in equity, which the beneficiary may have. In the-svent the bene aiary eiects to foreclose by advertisernent and sale, the bene-

ticiary or ke trustee shall exea.ts and cause to be reco~ded . written natica it defau]t and election to sell the property to satisfy the obliga-
tion securad hersby svhersupen the lrustee shall fix the tims and place of sile, give notice thereot as then required Ey law and. prooeec!
to forsclose this ¢rust deed in tite manrner provided in ORS 115.735 to 86.705. . ; . :

13. Alter the trustee has comunenced forociosurs by vdvertiserment sind sale, and at any &ne prior to § days before the date the
frustas conducts the sale, the jrantar or any other person..i. priviieged by QRS §6.753, may cute the defzalt or defeults, If rhe defouls
consists of u faiiure to pay, when dus, sums secured by the ‘rust deed, the detatlt may be cured E v paying the entire amount due &¢ the
time of the cure othas than such portion as would nov then be due had no defaulr; occurrad. Any other delault that is capable of being
cured may be cured Dy tendering thn performarnice roguired v.nder the obiig:tion or, trust deed. In uny case, in addition to curing the de-
feult or defaults, the person vifectlng the cuve shall pay, to. ths beneliciney ali. costs and espanses actualiy incurred in enforcing
the obligation or the #rust deec' together with trustee’s and  uttoraey’s fees 1ot excueding the amounts provided by law.

14, Otherwiss, the sale shall bo keld on the date and it the time and. place tesignated in !#3 notics of sale or the time to which
the sale may be postpored as provided by law. The trustse t-ay sell the prejerty elther in one parcel or in veparate parcels and shail sel!
the parcel or parcels at auctior: to the highest Didder for ci:h, payabie at rhe fime of sale. Trustoe shall deliver to the purchaser its deoed
in form as reguited B law conveying the property so sold; i:ut without any:covenunt or warranty, oxpress ¢r implied, The recitals in the
deed of any madters of fact shall by conclusive proot of tha frutklulness thereck.: Any gersor, exduding ihe trustee. bur inclading tke
granicr and Seaeliciary, may purchave at the sa's,. | R

L5. When trusizo sells pursuant to the powurs provida:' herein, frusten shail wpply the proceeds of saie t¢ payment of 71} ths ex.
ponser of saie, including the comapensation of the fruvtss end a reasonable pharge by trusted’s attoeney, (2, to the obligation secured by
the trust dead, (3) to all persors having recorded liens subswuent to the intorest of the trustec in the trust dewd as their interests may
n thy order ol their priority and (4) tho swrplus, it vay, to the drartor or 1e any successor in interest entitled fo such surplus.

L5. Perwliciary may iros fime to time appoint a SUCCISS0r Gr SUCCessurs ta nny frustee named hereinn or to any successor trustee
appoeinted hereunder. Upon such appointment, and without conveyance fo the suedsssor trustee, the latter shail be vested with all title,
puowers and duties conferred upon any trustes herain raniec, or appointed bareunder. Each such anpointment znd substitution shall be
miude by written instrument exvcutec by beneficiary, which. wher reccrdad in the raortgzde records of the county or counties in which the
property iu siluated, shali be conclusive proof of proper ap) vintment of the succesdor trustee.

17. Trustee eccopts this trust vehen this deed, dulv exe suted and ackniwledgud, is made & pal:lic record as provided by law, Trustee
is nat ablijuted to ncrily eny party hereto of panding sale’ i.ader any othor tleed of trust ar of ams acticn or prozeeding in which granior,
benetiziary or trustee shail be n party unless such activn or jirocoeding is briught Sv- trustee.

TAe grantsr covenants and agrees to and witth the bensiiciary and she beneliciary’s successor i'n interest that the grontor is law fully
saized in fpa simple of the real property and has a valid, unencumbered tivle therefo, except as may e set forth ia an addenduem or exhibis
attachsd heroto, and that the $rontor will warrant ard forev:r defend the stine aguinst &)l persons whomsoever.,

WARNING: Unless granfor providus benefic’ary with evidence of insurance coverage as required by rhe cen-
tract or loan agreement betweon the, buneficiary may purchae insurance at grantor's expense to protect bene-
fiviar:'s interest. This insurance may, but need not, .ilso protect grantor's interest. If the collateral becomes damaged,
the coverzge purchased by beneficiary may not pay; any claim made by, or against grantor. Girantor may larer cancel
the coveraiiv by providing evidenice that grantor ht s obtained property coverage elsewhere. Grandor is responsible
for the cost of any insurance coverage rurchased by beneficiery, which cost may b added’ to granvor's contracr or
loan balance. ¥ it is so add'ed, the interest rate on il.e underlying conirect or foar: will apply to it. The effective date
of coverage miy be the dale grantor's prior coverag's lapsed or vhe dare grantor fail=d to provide proof of coversge.
The coverage bansficiary purchases may be considirably mors expentive than insurance grantor might otherwise
obtain alans and may not vetisly any need for proporty damage rovers ge or any mandatory liability insurance re-
quirements imposed by applicaible law. ‘ .

ke drantor warrants thst tho proceeds of the Ican represented by th: abovuvdescn'b-sd note :nd this rrust deed are:

(a)* primarily for grantcr's potsonal, fsmily or househe.d pirposes (seo Important Notica below ),

() der an organization, or (even if grantor is 2 natusil person) are for business or comrmerciel purposes.

This deed applies to, inutes to.the benefit of and bind: all perties Fertvio, thoir heirs, legatves, deviseus, administrators, execuiars,
personal reprosentatives, successors ard assigns. The term beioficicry shall maan the holder and owrz.2r, inclulding pledgee, of the contract
secured! heceby, whather or not rame<! as a beneliciary herein - ; Lt )

In construing this irust dewd, it i's understood that the J-antor, trustes and/or Leneficiary may eech be more than one person; tkaf
if the context so requires, the singular shall be tuken to mearn and irclude tho plural, and tkat denzally all grammaricel ciranges shail be
made, assumed and inplied to zuake the provisicny hersof apily equally te corporations and ta individuals.

. IN WITNESS WHEREQF, the grantor has evecuted this insirument the f}ay and yeay first above wrirtten.
*HAPCOITANT HOTICE: Talete, by fining out, whichover wareahty {ar or {bj is L) boternd P - A
not applicoble; if warranty {a) is applicabls and the banficiary is ¢ redicor 'Tﬁh S HOWP({"I:' /
i} . ) Y .
A YD AP AT

2 AN

as such word 15" dafined in the Truth-in-lending Act and Regulaticii*Z, the

bonaficliry MUST comply with the, Ast and Reguluton by maiing " squired {; - - Teeen
distiosuas; for this purpase use Stuiens-hiess Form No. 1319, or eciivaleat TAHY H()WELD\_,/
tf compliance with the Ac? is nat ratyuired, idisregand this notice, . - SO .

ST4TE OF OREGON, Coumy of . KLAMATH . ai)ss
This instrurnent was tknowledged lisfore ine cn . APRIL_24TH .
JMAS, AND TAMMY HOWZRI ; 8 \

..ﬂ.. . “\ %
This xnsérﬁniz;;&f_;rf 240

by - :
s L e YO PN
) sk B e
: Akl ! 7 A S A
HOTAN ¥ PUBLIC-OR & ‘ R \}/ YN
COMISSION NO. b4oatt. 1 xéz,../,,ca:)z[za 975 il EP%"&MQJ;,{&‘V .........

I7 COMMISE CN EYPIES WR.Z 2001 WNoidry i'ublic for C)z‘egon' My cominisijon expires o

=2 S BN B o i ; :
Ri(j!ﬂ:i;'! IG!: FULL RECCINVEYAMCE (7o b usaﬂ only ‘thn chlgetions heve buen patd.}

S Vrueton
i : '

i P

i

| STATE OF OREGON: COUNT'Y OF KLAMATH - &
| Filed for recand at requestof .. Aspen Titls & Eserost EN RN o _the__lst day
ol May: AD, 1998 at_ 10z o'clock 4 i M., and duly recorded in Vol. __M88 __ -

of Ll Mowtgmgesi . onfPageldeln i . .
o oo b Lo i(/ ‘Bemetha (3, Letsch, County Clerk
{ ot eyt et ,

|
Lo
|FEE $15.00, . o ey Mapiti Kasaas




