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 tensments, haredittunonit and appurtenaices unt' all sther righta theraunto Belonging or in snywise now
or Lervalter appartaining, am! the rents, issuen snd grofits vherrof and &l lixtures, now or horealter afrached fo or ussd in connection with
tha cropariy. ' : : : ' v o . ]

FOR TWE PFURPOSE 'OF SECURING PERFORMANCE of eqch | Lfgfe‘m ot ot Ogran 3; Borein: contained anc' payment of the sum
of .. FOQUR_THOUSAND FIVE:HUNDRED DOLLARE AXD no/lUl’ a(h4500.0C) &

. . . .. Dollais, with interest thareon according to the ternis of a promissory
, pupable to benet’ciara or ortler and raade by drantey, the tinal pay.vent of prinvipel and intsrost hereof, if
ot yocnde paicl, o de dus ami paysble . Hayl» STV 5 35 200 J ' : :

The date of maturity of ti debt socurell by this: isttement is vhi'date, statst! sbove, on which the linal instalimsnt of the nofe
Becomae due and peyable. Sliould ‘the grantor elther cgree ‘o, attenp? 1o, Yr actuslly sill, convew. ar assiga ali {or any part) of the prop-
erty or all {or any part) of frinlor's intersst in' it withory ‘first chiaining 'the written vonsont cr approval of ‘he beneficiary. ther, ai the
benoliviery's optlon. all oblifutions secured by this instti mers, irrespectito of ihe mnturity darss expressed therein, ¢r hersin, shall be-
come imnudiately cuo and payabls. The execulion by grii tor of an edi nedt monty agrsemant®! does not constiture a sale, conveyance or
assiinment. : o o o !

To'protect 2Fn security of this trust deed, grantot agiies: o ; ; ;

1. To protsct. preservy and maintain the propetty in geod condirian end {opair; not fo rpeneve or dernclish any: bui’ding or im-
provemest thereon; not to counmii pr permit any wasts of 1 he proparty. - . :

2. 7o cemplete or resfuirs prompily and in gocd and habitable canc.ition any Building or iragrovemsat which may be constrycted,
damsged or destroyed thereon, and pay when due all costs incurred thero . .o : .

3. To comnply with al! laws, srdinances, ragulaiions, coverants, condivions and restricrions aifecting the property; if the benefiziaty
s0 regueits, to join in executiyt suth financing itaternents sursuant to rho Uniforin Commercial Code as the beneliciary may require and
to pay for {iliry same in ths proper public otlich or officos, as well &s th: cost of all lien searct 23 made by filing officers or searching
‘edenicies n3 ey be deemed dvsirable by ths Benskicipry. i ;

4 To provide and cortinususly meainfzin insurance on the buildiigs row or hereatier eracted on the property agwunst loss or
damige dy fire and such cther heiards as tha beneficinry :nay from tizne 1o tima require, in an mount not luss then $ full. ixng.. .yalye
writtan in tompanies accuptalide fa the benefizinry, wirh /vss payeble to the latter; all policies ot insurancs shall be delivered to the ben

o8¢ thae with il ar«d wingular the

mote ol avon darn Hersy

ficiary ad eoon us insured; if 2he grantor shall kil for any r1uscn to procurs noy such insurance and fo deliver tho policies to the benefiziary
&t leasr fiftean days prior to the espiration of any policy ol insurance now ior hersafter. placed on the buildings, the Sennticiary may pro-
<ura the suwe 4t grantor's expense. The amount collected sader any tira ¢ other insurance policy may be applied by benaficiary upon

any indedledness secured hersidy and in such ordur as bane 7ary may daterinine, o: at option cf beneticiary. the entire amount o coilected,
@7 any part thereof, may be ruleasad ¢o grantor, Such applivation or releasw shall rot citre or waiys any dafaulf or notice of gefault iere-
wnder or invalidate nay act dure pursuant o such netice.

3, T koep the property frae from constiuction let.s ard to pay ¢\ taxes, assessmenrs and other charges that may e levied or
assetsed upon oar against Ao roparty before any part of {uch ‘axes, assecuments. ardd other chirses becotne rast due or delinquent and
wremptly deliver receipis therelor o beneficiary; should 1lis gruntor fail 10 make payment of any taxes, assesstrents, insira:nc: premiums,
Mens or other charges payable by grantor, eithur by direct pavmont or by iravidiry; beaeficiary witha funds with which to meke such pay-
sment’. bermliciary may, at ite'option, make payan! theérvod, sod the ar-ount s> paitd, with interest af the rate set fortk in the note
necurad bareby, togather with the (bligations deacribed in arajraphs 6 and 7 of this druat deed, shall be ndded fo and Becezae a part of
the Jebt secured by shis trust, deed, without waiver of any, tights arising ircia breaci of any of the rovenanty hetecd and for sach paypments,
with interest a3 alereseid, tin pregerty hereinbefore, descrjlied, as wall_as phe dratar, shall Se Bound to. the same extent ihet they ave
ibourd for ke payrrent of thi obiigation herein described, and all such suymenti shal! be imimsdiately due and payabl» without notice,
und the nonpayment thereof shall, nt the option of the besv:ticiary, rendar Wi suws secured by this frust deed imnecdtiately due and pay-
able and constitute a breach of this trust deed. ) .

6. To pay all costs, fenn and expensas of this trust ipnduding the cout of ritle svarch as wel' as the cther cosis and expenses ol the
teustee incvired fn connection with or in eniorcing this abd'igation and fritreo’s and attorney's levs actually incurrod,

7. To appear In and defond eny action ot procecdhiiy: purporting te aflect the socurity rights or powers of benediciary o trunfes;
and /N ary tuit, action or precesding in which the bansficiury or rrustes sy appear, including any suit for the foreclosure of this deed
or any suit or action related lo thit instruzaent, incliding j:ut not lHmited 1o its validilly and/or cniorceakility, to pay all costs and ex-
penses, including svidenco ol title and the benmliciary’s ot frustee’s aftorney fesd; the amount o! artornsy fees rasntiomed in this garn-
graph 7 ia alt coses shall bo fited by ¢he trial court uxl in the oveat of an'appes’ from any judge ent or decrew of ths trial cour?, drantor
furth:r agrosa to pay such suzy at the appellste cuurt vhall a'jud e reasonable ns the beneficiary’s ¢ frustee's atrorrey fees on such appeal.

It is mutually agreed shad: o i o .

E. in the evert that any portion or sll ol the propyty caall be tshin undsr the right of eminent damain or condemnation, bene-
liciary skall have the right, il it ao elects, to require thay il or any portlon ol the zoonicu peyable as compensation for szch taling,

NOTE: Thy Tust Deed Aot providas that the trusies hereundsr must ta: elther an attorie;] who is an zetive member : the Oredon State Bay, a hank:, trast com paiy
or taviags 1ad ias aisoalatian atthosized to do business under the L5 of Orapon or the United States, a title ins=rance sompany authorized 19 insus titls &g real
prope:ty of this statp, Uls subsidiaried, :Hiales, agents or bianches, the |!aited Stales or zav) 1gency {zeveef, o7 an esc161v ageat licunsad uader ORS 586.5)5 lo 656.585.
*WAIINING: 12 USC 17013 regutes 314 may prohisil.oxemisy oy optien. I i : :

**The publistar sipgusts that such en eqreement addreas 1ae lstug Ulobtiining boast: i;ry‘d canssat in ct»m;leﬁ detail, : i
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ﬁd;&i%lé:rns;y"s fazin; insces:“'nrif}f‘ paid or incmrned by .graitor
i redsonadblo-conts and eitpenses and arforney’s fees, both
o proceedings, waid ' the bajancy applied upon the indnbisd-
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. payment ol ity fees and piesantstion of this dead sind
Jwithour allscting tha Lability ot any person for tha faymont of
: r plat oi the propery; (%) join in granting any casemont or cread-
ind any rostriction: thereon; (c) join in any subordinati 1greement 'aflocting this c'sed or ihe lien or ckarge thereof; {d)
..reconvey, without warranty, ail or any part of the proper.r, The drantes [ any recenveyance tary be desxribud as the “‘person or persons
: fegnlly onuidled thereto,” and the recitals rherein of any :hatters or facis thall by conclusive proof of the truthfulness thereof. Trustee’s
. feet for ::my of the services raontioned in this paragreph, s'all. be not léss than $35. . . !
30, Upon any defauit Ly grantor hereunder, bensfics.iry may at an;/ 2ime siithout notice, ei'ther in person, by agent or By a recehver
to be appuinted by a court, nnd witkout regasd fo the adsiuacy of any suturity Jor the indebtedess herehy sucured, enter upon and take
possession of the property or any 'part thereot. in its OWri qame sue or olderwize colieit the rerfs, jsszes and orofits, including those past
due and unpaid, and apply the same, lsss costs and experyes of operation and collection, including reascnab.'e atferney’s fees upon any
indabtednuss secured hereby, and in such ordur as boneticiary may deferroine. .

11. The entering upon and taking possession of ihe vroperty, the collectior: of such rents, issues anc! profits, or the proceeds of fire
and othoe insurancs policies ar corapensation or awards for any taking or damage of the propsrty, and the appiication or reiezte thercot as
aforesaid, shall not cure or waive any defsuit or notice o Jefeulr horeunaur or invalidats any aci done pursuant to such rotice.

12, U porrdefuuit by grardor iti payment olany indebrec nass secured hernby ¢r grantor’s perfermance of any agreement hereunder, $ime
being of the esence with respect to such paymuent andfor jerlormance, the bepe fary may declire all sums tecered Rereby immuodiatoly
due and payable, In such ar: event. the henefizinry may e,'v;t 3 procesd ta foreslose this trust davd in equity as a mortjage or direct the
trustee to foreclose this trust cleed by advortisement and suls, or may diryct the trustee to puc any orher right or remedy, either at
law or in aquity, which the beneficinry may hsve. i'n tha event the benuliciery vlects to forec'ore by advertisement and sale, the Iene-
dicivcy or the truvtee shall exeauts and cause f0 b recorded 3 written notic:, of default sind election to sell ths proper?y to satisis the obliga-
tion sectred heraby whereugcn the Prustee shall fix vhe tis.e and place i sale, give notice thereof as then required by law snd procesd
¢ loreclons this trust deed 713 the thanner provited in DR 86,735 tc 85,705, :

13. Ai'ter the trustee has commenced loroclasure By advartisement and sale, and at any time prior to 5 days belore the date the
trustze corducts tke sale, the grantor or any other persort so privilegec by ORS 36.753, muy cure the delault or defaults. It the detault

contists of # failure to pay, when due, sums secured by thy trust doed, the defauit may be cured by payirg ke entire amounr due ar the
time af the cure other than such portion &s would rot thea be dus had no default cccurred. An.- other delault that is capable of being
cured may be curec by tendsing the performance required! under the obli fation ¢r trust deed. 1o any casn, in addition to curing rae de-
faul! or dofaults, 1he porson ffecting the cure shail pe to the beneligiary all casts and e.penses actunlly incurred in enfoccing
the cbligation of ke trust desd tofether with frustes's aryi attorney’s foes not erceer 28 ¢he amcunts provided by Ilaw.

14, Otherwise, the salo'shall bs held on the date ant' at the time arnd plucs designited in the notics of sale or the tirre to which
the sala ;muy be postponed aa provided by imw. he truste: may soll the properiy cither in ons parcel or in sgrarate parcels ard shall soll
the carcal or parceis at auction to the highest bidder for ash, puyable ar the time of sale. Trustee shall deliver to the purchaser its desd
in form as required by inw tenveying the propariy so sokl but without asir coverant or warranty, express or implied. The recitals in the

dees of any matters of facr whall be conciusive groof of ihe rruthfulnes: rhercof. Any person, excluding the trustee, hut /ncluding the
grantor end' bemeliciary, may purchase at the sals. o : . ;

15, When trustee sells purswant fo the powers provicad harein, trus‘ive shall appiv the proceeds of sale
pensss of sele, inctuding the sompsnsation of the triustee ind a reasomable charge by idrustee’s afs
the 1rust Jeed, (3) Yo all persons hnving recorded liens subtoquent fo the iiterest of the frustee
appear in the order of their priority and (4) the surplus, it any, to the gruntor or o any successcr in interest entitled #o such surplus.

16, Bunoficiary may from tine to tirae appoin! & miicessur or succeisors to any trustez named Rerein ¢r to any successor frustee
appointed hereandsr. Upon such appointmen?, ard withou ‘conveyance to the surcesscr trusree, the latter shell be vesred with all title,
powers and duries conforred upon uny trusiee herein nemex: or appointed hereundsr. Each suck appointment and substiturion skall be
made by swritten instrument s.tocuted by beneiiclary, which, when recorded'in the rnorégage records of the ¢oun ty or counties in whick the
prop:riy ie situated, shall bo conclisive proof ol proper asiointment of tite succersor trustee.

17, Trustoe sccep?s thiy trust when this de ed, tfuiy diecuted and acknowled fad, iyt made a public record as provided by lsw. Trustee
is nct obligntec’ to notity uny parry hereto of oending sals ander any otfw.' deed of trust or of aw- action or proceeding in vwhich grantor,
beneliciary or trusice shall be & paily unless sach aciian 1 procesding is Lrought by trustee, :

Tha granfer covenants snd nyirees to and with ths bensficiary anc thy bencficiary’s succossot in interust that the grantor is lewfully
teized in foo sireple of the renl property and' kss a valid, un: neurmnber od ity therédi'o, except as may be set forth in an addenchuin or exhibit
ustacnad heretc, ardl that the grantor will warsant ard fore rer defend the aame ajjainst all person; whomscever,

WARNINGC: Unless grantor provides beneliciary with evidence of insurance coverayle as required by the con-
iracr er loan agreement hetwden them, beneticiarr may purchise insurance ar grantor's expense {o protect bene-
ficiaty's inlerest. This insurance may, but need no, also profect jrantor's interess. I'f the collateral becomes demeged,
the coversfe purchased by beneficiary gy not pay- any cla_z.im made Ex or against §rantor. Grentor mey Ilater cancel

the coverage by providing evidence rhaf grantor ) 1s obtained property coverzge elsewhete. Grantor Is responsible

for the cost of any insurance coverage purchased by beneficiary, which cost may i»e added to grantor’s contracy or
Ivan balance. If it is so added, the interest rate on ‘he underlyir contract or loan wijl appiy tc it. The effective date
of coverago may be the dute grantor’s prior covers fe lapsed cr the date grantoer failed to provide procf of coversge.
The coverage beneficiary purchases may be consiclerably more’ expersive than inuurance grentor might otherwis:
obtain alore and may not satisfy any need for property damag: coverage or ary mandatory ‘iability insurance re-
quirements imposed by applicable law. : ;

Tho grantor warrants rhat tfin proceeds of ths joan 1¢ vresunted by tin abovs described no

Ca)% primarily for granvcr's pursonal, family or l‘muse.fmld Eurposzes {sus Impartant Notics below),

(b} ior an organization, or Caven if grandcr is i natucal porson) are [or business or commuscial puUrposes.

This deec! applies to, imires to the benefit of and bix1:?s ail parties heveto, thoir heirs, Tegate ss, devisves, administrators, extecutors,
persanal rapresentatives, suceoriors and assigns. The term By eficiary shall mean the holder and ownsr, including pledgee, of the contract
sucured hereby, whetker or not naméd as a benediziary heray:, ; i ;

Ir comstraing 2hla trust dsod, it is understoold that the  ranior, trustos und/or beneliciary may- each bo more then one peraon; tha?
il the convexr so requires, the singuinr shall be taiten fo e and include ¢his plural, and thet gens rally all gracamatical chaages shall be
made,; assened end implisd to imaks ‘the provisiors hereof #i:ply =2qually to dorporations and to ind 'viduals.

TN VZITNESS WHIEREDF, the grantor has executed this ingfrirment the d mmc;?'eer first abiove written.
* IMPLRTANT INOTICE: Delets, by fining vut, whichever warranty {«a:er i3} is f;ﬂi‘ y , ) H

to payment of (1) the ex-
rney, (2) to the obligation secured by
1 the frust deed as their interests may

10 and this trusr deed sre:

F 7 o’
net apalicable; if werranty {o} is saplicadle and the berodiciary s 11 crediter T f:[ﬁgnnl"dd'&'%‘?“w ------------------------------
a3 suci word is defined in the Trith-In-Lending Act end Regulatit v Z, the , - : ¢ .

baneficicey MUST tomply with the Act ¢«nd Roguiation by ryaking required
dislesuras; foi this purnsse vse Stvens-Nass Form N». 1319, cr eguivalons.
If cormplianes with the At §s not re-quired, disregard thic notice. : :

o Sfl}.QTE:OFC(i{Eﬁ%%ﬁ'I Eountyof ... -
Cet . This insirament was acknowledged before me on

D

..} 85 . .
¥ S ., 19..38

ey

NDx

This instrument was
=) S ereariranead
AS e e ‘
of ... .

: Notary Fubi‘i{‘, for Oregon 'y commission expire
REGUEST FOR FULL RECOMVEVANCE Yo ba used enly ‘irhen obligatiens havr B

3 i

wn paid.)

The unilersigned is tho legal owner and hoidur of all int' sbredness sacurid by 2he foregoing frut deed. AU siums securad By ke trust
deed have baea fully peid and sitistied. You hersby are diretied, on paymant' to you of sny wuns ¢aing fo you under ths fertrs of the
frust diered or purmane to statuty, to cancel all evidences of it febrodness seauied by e trugt deed {‘wiich ate delivered to you Berewith
toguther wilk the truss desd) and fo 1econvey, without werrenty, o the partiis desijnatsc! by the verrks of the #ritst deed 'Ae eetate now '

10

Eeld by you usder the rame. Mnil recc‘v,nvayam-e an:! docunern

DATED: ... I IR
Do not 1se or castray ihis Trust De R. THE NOVE which it secures, |

Botlh must be deliverod fo the trusted. for tdheallation befaro
i reeivayanse wilf Bo inade. ;
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EDGMENT
Siuteofc;aiifomiaj
. County of . Prosno : SEe o
~On : AD:x_-j_]_ 28. 998 r‘ntz:!arenie, ' Alns 3 Antuna
personaliy appeared [iane Ardizgome!
[] . personallylmowntome ‘ 3
or -
iy proved to e on the basis of bﬁtle&Cl iy evide: nue

to be the persori(s) whose nam«»(s) s= lare subscr rbna to 1he within inst ument aind ackn:)w!edgpd to me
that he/sha/they executed the s,amc) n hlS/h.,l’/‘h(ill‘ au‘!honzed capsc tyies), and that by his/herftheir
signature(s) on the instrument.the ¢ 380 n(s), ot e erm“y upcn nehc\h of whr*h the personis) acted,
exscuted fhe instrument, i

:l d:a{mmw M:m grals I Wl'i'NE-:‘. ;hand arc offxcual seal

3 Nﬂmﬁﬂhé;(s:;ﬂlﬂn 3 / g /
 Crmann O .
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Though the data beltv is not requirec by law, it nmy prove vr.iual)le te ;.ﬂrsons re Iqu un the document and could prevant
fraudulent reattachmant of lhas form.

|

GAPACITY CMUMEG BY SIGNER L : ‘ :IBESﬂRIlPTIﬂ!F! OF ATTACHED DOGUMENT

SINCWVIDUAL Lo TR
Ul CORPORATE OFFICER o LB Trust Deed
; ’ S T INLEOA TYPE OF DOCUMENT
O} PaRTNER(S) 0 LwieD o Lo ' : ;
; U eENERAL Con S
~ N L o i OF PAGES
T) ATTORMEY-INFACT | ¥ . NMBER OF PAGES
ChTRUSTEEE) o o e ‘
Zl susRD IAN/COk :EFI\IA"OP o T 0‘,_2 3.98
_] OTHER: i i ‘ - :
i ' DAVEOF DDCHMENT

SIGILER: 15 HEPRESHE 'HMC

STATE O)""URi GON: COU wor KLAMATH : :;s,}, I ; ‘
Flled 3rr’wrd at reqquest of — me;jutm&_ﬁsm-nw o : the 1st . day

of _,._.4;&3:_.‘___._____, AD, 19 __ag  at._10:32 o'cloc k ,,___]VE,, and dely rwrded nVol. __ M93.
o ".._.____.Mzmx..gages,__. S 0t Page _ 146, i

| i
P : e e I

:; Berneha G, ,Lﬂu.h County Clerk
4{&1/ . K pua

FEE  $20.00 : o By
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