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ANTHONY A" E&POSITO AND y Lo T T
PAUL INE H ESPOSITO, ¥ o T
G'amr(s) ENTIFIET . i ‘ ‘f - [ Addioss: _u_u,aﬂn.fa Gunse fr
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' “

. ANTHONY A ESPOSITO AND . P : SRR
Bo‘rmm’(S) Pi\u‘ INE_H.ESPOBLTO L __ A(Sc?}:?ﬁs 112353 \‘ ite ‘Gause Dr
s ) S j s _Kens 0197627 .
Benericaaqncuenaar-): U.S. Sank .- AR : . address:_P.O. Box 31786, Fortland, OR. 972:08-31765
Trustes: U.S. Bank Trus-t Company, Nat:;ona! Ass«:cia'tion ‘ Adeross: 117 S, Fifth Avenue
S i b . L' [Portlend, Oregon 97204

i 1 ! 8!
1. (;RAN’! OF DE D OF THUSF By signing below b Grantor! 1 irre './ocu-b y gmnt. bargam selland: ,onveyto Trustee, in trust,
with power of sale, the fol!owmg properly, Tax Acctint Number g2 4 TP i, (ocated in._ L
KLAMAT I i i . - County, 3 .ate of Oreqon. O pamcularly dvsscnbed as fol!ow.,

BLOCK. 35 TRACT 1081, FUFTH ADDITION ir:! KUIMATH: RIVER APRES, 4
# COUNTY OF KCLANATH, STATE: oywnsr*o,v ;

oF : as det:crzbed on Exhibit A, which is atla(‘hed nem \’ancs by this Feference mcorpora ed herdln, und all buildirgs and other
improventents.and fixtures now or iater Joated on § e Property (4 refﬂrred 1oin this l)aed of Trust as "the Property™). | also
heraby zssign-to Lender: any :existing and future: i‘:ases and rerits frcrn the Properly as additional <ecun°\/ ror Lha debt
deccr-bed balow Iagree that 1 wnll be Negally bound{ allthe talml stated in 1h|s DGed of Trust

DEBT""CUBE D. This Deed of Trusts secures the lowing: . f. o ; EESTER P

Oa. ' The payment of tha principal, unmmst_. credr report feos, I. to chargea. attorneys’ feed (lncludmg any on appem or
roview), ¢ !!ecuon costs and'any and’ dl‘ ‘o‘her' meounts, owing unuar a note mth an ongmai pnnc:pal amou-ut ‘of
L cle:tead R P.!qmnl by

. . i : . [ o

; i : T ; Lo g s ; . L 1"Borrov(/er')
anc payable to Lander an which 1he lu t paymt nt'is:due P awn -+, as well as" t’!e followmg
obhgcmcns ifany (collecn vaby "Note") B - R R ey :

i T
and dnyloktensicns and’ ronewals of .any Ieng . Tho vor ds "LIN!' OF CREDI" INQ] Hl ’MENT“ do not apply to th:s Dead of
Trustif thls pamgraph 2. et is checked unless oar h 2.bl% ais n'checkad

Ed . The payment of all amounts that are payc ble 10iLer :dar at anw tlma l.nc!erd :
Equity Crelitline ilgreiomang i - i !fﬂted. Apeil 15, mqa ' .. . and ary rders or amendments

1he'et01( Credit Agreement®). signed-by - BEREE e . .

Anthony A Esposite ane Pauline H Eupa site " Borrower")
The Cre—dn . Agreement is ior a revolving lins of cradl under which Borrmver may abtain {in accordance with the terms of the
Cradit- A Agreemont) one or more loans . frxam ‘Lengbr on ohe or more occasions. The maxirnuni prircipal amount to be

advanmd and outstanding at any one time pursuant to tha Cred:t ﬂf'reemnntls 3  :0,000

The term of the Cradit Arueement consxs.t«. of an in '.':!al period of mn yoars which beqins on the ahove—md catad daae of the
Cradlit Agreement, during-which advances can be obtained by Hcrrowsr, followad. by 'a repayment period cluring which
Borrower muist ropay all amounts owing to Lendsriunder the tenns of the: Credit Agroement. The length of the repayment
period afidl the maturity dinte will depend cn tHe arisunis owed al)°he begmnmg oHIu repayment pariod, but it will end no

latar thah ‘the maturity date of AMJ_M_Jg ‘__g_q‘,gu [N T

This Deod of Tru' £ 56CUTAS ﬂ\a perfornance of the' Credit Agresimadi t ﬁw pay merxt o* all loans paynhle t2 Londar ut any tmne
under the Cradit Agreemant, the payment'of 21 inturést, credit roport foos, taté charges, membership fees, attorneys’ ises
{including any on appeal ur review), collaction costs and any and all other amourts tkat are payable to Le ndel at any time
under the Crvd;t ;-‘greemeln. and any uxt@: mmns am 1;'enew;:ws cfiny lenrth

[Zl . Tais'Doed of Trust . also secures the paymem of all other syms, wyith interest thereon, advianced under this D::ed of
Trust to-protact the security of: thls Dead ol T'us an ithe perform-mca of any covenanis and agresments under this Deed of
Trust This' Doed of Trust élso sacures ‘the: repaymer of.uny future .adwmues, wnh ntmas: therzon, made to Borrower under
this Dead of Trust. TR RN H : ‘

i

Tha mteru.,t vate payme, 3 teims and halanw dud nder *zhe Naf*e or mcl«t Ag'eumesm cr both, as app!x»able,,may be
|ndmm<:r ndijacl rengwiecl or renegotiated in acgs ‘darcs with' tiia ternis off the Note and’ the Crediit’ Agreen-czm ard any
exmn\.mnq and renewals of the Note or Craclit Agrn entor bcrtn 'xs apphcable
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3.INSURANCE, LIENS, AND UPKEEP. |
3.1 | will keep the Frepeity insurad | by cor
acceptabla. 10 you with_ fire iand theft' insuranc
insurancs if the Froperty iy 34
tierautfter will be designated as'a special flood hazard araa,
and extended coverage in:;ua'am;e, if any, as follows: | -
SALLSTATH :

The policy amount will be anotigh to pay the entire ¢ nount
cwirg on the debt secured by this Deed of Trust br the
insurable value of the Froperty, whichever is less, tespite
any ‘co-insurance” or similar provision in the polic y. The
insurance policies will havs your stancard loss [2ayable
endcrsement. No one but you has a mortgage or lieri an the
Property, except the following *Permitted Lien(s)™

NG _BANK

3.2 | will.pay taxes and any debts that might become a lien
on. tie Property, and wil! keop it free. of trust leads,
montzages and liens, other than yours and the Pernittad
Liens just described, : : .

3.3 1 will also keep the Proparty in good cqnditidn and repair
and will prevent the removal of any of the improvements,

3.4 111 do not do any of thd se things, you ‘may de'thom’and
add the costto the Note or Uredit Agreementas applic abie, |
will pay the cost of your deilg these wheniver you asil, with
interest at the fixed or floating reite charged under the Note
or Credit Agreement, whichever is higher.. Even if you do
these things, ray failure to ‘4o thern will bs'a defauli under
Secticn 6, znd you may stiil Jse cther rights you have 191 the
default, : :
WARNING , N

Unless | provide you with evidence of the insi-ance
coverage as required by the Credit Agreeriient or this Dead
cf Trust, yau may purchase insurance, at my @xpernse to
piotect your interest. This insuraiice may, but need not, also
protect my interest. If the ceillaterai becomes damagad, the
coverzge you purchase may hot pay any cliim | ntake urany
claim made against me. | may later cancel this coverage by
provicing evidence that | have sbtained property covarage
elsewhere.

I am responsible for the cost of any insurance purchasad by
you. The cost of this insurance may be addacl to the MNote or
Credit Agreement. if the cost is added to the Note or Credit
Agresement, the highest rate on the underlying Nie or
Cradit Agreement will apply to this addec amount. The
effective date of coveraga may be the. date
coverage lapsed or the date | failed to provide prs of of
coverage. ] ‘ } B
The coverage you purchass may be considerably inere
expensive than insurance | can obtain on my own and may
not satisfy any need for property damage coverage or any
mandatory liakility insurance requirements imposad by
appliczbie law. o : CoEe

4. DUE ON SALE,

! agree that you may, at your é’;:ﬁon,
declars dus and

payable ali sums sscured by this Dood of
Trust if all or any part of the Property, or an interest i\ the
Property, is sold or transferred. 1 you exarcisa the optiun to
accelerate, | know that you may use any default remmcdies
Ee:'mmed under this Deed 3% Trust and applicable L. |
now that you may exercise your rights under this di s on
sale provision each time all or any ‘part of the Property, 'or an
interest in the Property, is sold or transferrec, whethar ¢ © not
you exzreised your rights on eny previous sales or trans ars.

5. PROTECTING YOUR INTEREST. | will do anything that
may now dr later be necessary to perfect ancl préservs this
Dewed ¢f Trust ard | will pay all recording fees and other fees
and costs iavolved.

8. I')EFAULT. Itwill be a defauit:

5.1 If you do not recaive any pay'ihent on the debt séx;;greci
by this Deed of Trust when itis due;

8.2 i | comimit fraud or make any material misrepre sen-
tation in cénnection with my'loan application, the Nci» or
Credit Agreement. this Desd of Trust, or ariy aspect o’imy
line of credit. For example, it will be a detault if | give you. a
false financial statement, or if | do not tell you the fruth
about my financial situatior, about the Properly that is
subjoct to this Deed of Trust, ar about my use of the morey |
obtained frony yau through tho Note or line of aredit. oo

6.2 { any action or inaction: by ‘me adversely afiscts - our
security for the Note or Credit Agraement, including, but not
limited to, the following:
a. I¥ all or any part of the Froperty, or an interest ir the
Property, is sold or ransferred;: oo P
b. I#4 fail to maintain required jnsuriance on the Propertyi :
c. If | commit waste or the Property or otheryiise
gelsf',tinéc_:ﬁvaiy use or fail to rnaintain the Preperty: :

X e
. e.lf i fail to pay taxes or any debtsthat might hecame ¢
i onthe Properiy: : . ,

ERITAEN P
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tpanies.
and 4 flood
located in any area whit 1 is, or

my, prier -

“'hazardous’ substance onio or

., Propsrly to e, and
“acce

o gt
%

P
ilido
tgage
Termitted

“rust,

no y ~Pi‘op.é:rty.yi'ﬁééé"of§ deeds’ of
this Daed of Trust and other

or-than

.keap :

;-anel lisns, o) )

smitted Liens | have airsady tild you about;

ﬁ.’ I bectme insolven: orbankrupt Loyl e
. Il any person forecloses or declares a {otfeiture on the

Bropierty under any lend’ sals’.contract, or forectloses any

Ber:mitted Lien or cthei lien on the Property; or

i, I fail to.-keap any agreemert or breach the warrarities,

reprissentitions or covenants | am making to you in this

Decd of Trust about hazardous substances on the Property.

7. VIOUR RIGHTS AFTI DEFAULT. After a default, you will
havi the following rights and may use any oné, or any
cornbination of them, at.any timo. co .

7.1 You rnay declars tha entire sesured
due and payable ali at én ce without notico
7.2 Subject to-any linitations imposed by appiicable law,
aithar before or after a <ale of the Fro ety under a judicial
fereclosure, - or before a sale of the Property. by
advdrtisement and sale, you may sue for and recover from
Borrower. ! all  amounts remaining under the Credit
Agrdement,' under the Mote, and under this Deed of Trust.

.3 You may f(_)rpc_lbse this Deed of Trust under applicable
law (eithar judicially by. suit, In; equity or nonjudicially by
ac‘lv‘snmsemen_‘umd sele.: '

7.4 You may have any rents from the Progerty collzcted and
pay 'the amount received, over ard above costs of collection
a?g':! other lowful expenses, on tho debt securad by this Deed
cf frust’ ! .

Pe

débt im rimdiziteiy’

7.5 | will ve liable for all 'reasonable collection costs you
incur to the fuil extent allowad by law. If 'you foreclose this
Deetl of Trust either judicially by suit in equity or
aonjudicially by advertise ment and sale, | will also be liable
for your reusonable attomey fees including any on appea! or-
review. .

7.6 Vou mt}y us‘:e”any other righis you have under the law,
this Deed of Trust, or other agreements, including but net
Ilmnqd 1o any Note or Credit Agre{e‘m@n:.

8. HIZARDOUS: SUBSTANCES.

8.1 Except as previously disciosed to you in ‘writing, |
reprisent and warrant 1o you that no hazardous substancs
‘is stifed, tbcated, used or prodiiced on the Property, and
that 1o, the’ best of my krowledge, after due and:diligent
inquiry, no hazardous sul:stance s stored. located, used or
preduced cn any adjacent Pro erty, nor has any hazardous
substiznce baen stored, lozated, used, producad, or released
on the Property or ary adjacent property prior to my
owneirship, possession or control of the Property.

8.2 | will not cause or pormit any activity on the Property
. that directly or indirectly. could rosult in the release of any
dous i uide* the Properly or any
other:-property: | ‘agree to provide ‘written notice to you
imrnssliately when | becorne aware that the Property or any
adjacent property is boing or has been subjected to a
release of any hazardous substance. : ‘ :

8.2 You and vour repraseitatives may enter the Property at
any trne for the purpose of conducting an anvironmental
audit,' committing only such'injury to the Property as may be
necessary 1o corduct the audit. You shall not be requirec to
remedy any. such injury or compensate me therefor. | shall
coopurate i all respects in the performance of the audit. |
shall iay thy costs.of the audit if ejther a defaulf exists under
this Deed of Trust at the tme you arrange to have the audit
perforrned or if the azudii reveals a default pertaining to
hezatdlous substancses. {f |:irefuss to permit you, or your
repregentatives 1o, conduct -an envircnmental audit. on the
Praperty, you may specifizaily enforce performancz of this

- provision.:

8.4 | Wil indemnify and held you harmless frorm and against
any and all claims, demands, liabilitios, lawsuits antl other
proceadings, - damages, losses, lisns, penalties, fines,
clean-up , and other cost:, expepses, and atiorney fees
{including’ any ‘on appeal or revievi) arising directly or
indifedtly fromm or out of, or in any vsay connected with (i the
‘bretch’ of any representation, warranty, covenant or
agreeiment concerning hazardous substances contained in
'this Deed of Trust or in ary other document exacuted by me
in’ connection with: the dabt secured by this Deed of Trust;
{ii) any reiease onto or uricer the Frepenty or other property.
ot any hazardous . substance that oscurs as a direct or
indirect result of acts or omissions by me or my agents or
indegyzmdent‘ contractors; ¢ nd {iii} any release onto or under
the Property of any hazardaus substance that oceurs. during

= My avdaership, pessession, or control ¢f the Preperty.

8.5 i you shall.at any timao, throuph the exercise of any of
yourrramedios under this Deod of Trust, or by taking a deed
in lieu of forevlosure, held t'tie 16 or own the Property in your
own right, you may, at your eptior, eunvey the Froperty ‘o
me. | covenant and agrae that | shall accept delivery of any
instrunient of conveyance and resume ownership of the
Properly in the event you exsrcise ‘rour option hereunder to
convey the Proparty te mne. fou, at irour scle discretion, shall’
have the right to record, any instrument ccnveying the.

. and ‘suck recordatich shall be deemed’
of e ihstrurnent and the convevance. '

1o
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8 5 AII of my! mpresentamms warrant:es, fcovenar 's‘jéna' :
) a(;ree ments contained in this Dead of Trust repardi 1gany.
oomy
- aqreementto accept con\uyanca of the Property frmp you

"uzardoue sui*si.ance. meludnv; but rot. limited:

and to resume ownership,,; shalli survive for eclosure uf this

Deed of Trist or acceptanse by you of 3 deed m ieu of )

forec: osure:

8.7 For purposes of this Dead of Trust, the. term "hazmdous
substance” moans any substance or matorial defined or
duesignated as hazardous or toxic waste, harardous o- toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar terms) by any zpplicable
federal, state or local statuts, regulation or ordinance now in
sffect or in wffect at any tinie during eithar the term o this
Daed of Trust or the pencd of time [ remain in posss ssion,
custody, : centrol of the Property fu!iowmg aﬁlmr

forecrosure of this Deed of Trust or accepmnre by y 1o0fa

daed in lisu of forsciosure. ;
—, :/;)
I agrgar” ’53/:.,»! the tx=r/M .;his’ Deadfol Trust.
: \/ Ay 0)/
A 7
-y -“/ o St

(aran or Antl?Dn‘.l A Es;msﬂc

SNt E 8ﬂu

) LTlSil' ‘C'HON DF D ED OF THUSY Wl.en the No'te or
eelit. Agiisement or h, as lapglicable, ‘are complutcly
aicll; off - and the ' Craulit Agmemant. as applicable, 'is
n:plled | and; zermlrxa tad: as to: any future leans, |
rstand thit you v'li' req*test Trustee to recorwey
yut Wwiarranty, the Fr iperty to the person legally entitled
thnn"to will pay Truste s a reas onabls fee for preparation
and iaxeu, xion of the € conveyancy instrument and l will
ral..old the leco’nvevance at my expense.

10.¢ HANL-:E OF ADDRESS. 1 will give you niy new address
in writing whenever | mova. You imay glve me any notices by
regular mail at the last address | have given you.

DREGDN LAW APPLIES. This Deed of Trust will be

gov- »mecl by Oragon lawv.

I\IAWJ 5 OF PARTIES. In thss Dezd of Trust "I", 'me" and
my madn C:r’mt::r(c) and "you® and “your® mean
B(-nuhc:anl/Lender : :

% ._Lz'@_nl.&ui,..m ()r. A;ﬁdf

Cm "°"Pnul ine M -upcsn

S1 ATE OF {)REGON

Klmmm quls

Count\/ of

Parsonally zppeared the abcve named idn “’L‘-"l'

Mg ,.vur -&; €

"7’/5 Gy

Date-

Paclns, H sz YOS A0

and acknowledged the foregioing Deed of Tr ust 1o be:

5 HRINSISEESTE S BESREPEN R G
s OFFICIAL SEAL
iGY  CAMDT MEDIGER
4 NOTARY PLBLI-OREGOH
COAMIESSION hQ, 060861
'ﬁfmwxss:ou EXPHIES DEC. 22,000
:mrn 9&’5’ W‘GSSI

7N

_voluntary act.

l?»eférq’ ma:
le

inac

A%"«’{/' aju\:

12-32 20

Notary Fublic for Oragon

LI

My cornmission expires:

P

P

RECUEST FGR RECONVEVANCE
TO TRUSTES: ' :

The undersigned is the holder oi the Note or Credi t13 Jresment ¢r l)oth as applicable, : secured by this Deed of Trust. The
entire obligation evidenced by the Note or Uredit Agrsement or both, as applicable. together with all other indebtedness
securad by this Decd of Trusy, huve been pzid in fulll You are hereby direicted to cance! the Néte or Credit Agreement or
both, 1s appiicable, and this Deed of Trust, which are;delivered herawith, ind 1o reconvey, without warranty, ali the esraie
now held ;ay you under the Dised of Trust to the pur* 1011 3T PRrSONs !su. Ily o thled themm

' : .‘ [ i ‘
Date: Signditure: .
1
¥

STATE OF OREGCN: COUNTY OF KLAMATH: s :

Firs: Ameri.-;:’an Titie | ! th ist day
H.D., 1998 at 139 o cI(,ck i-__ M., and dulv recorded in Voi. __1198
of . Mortgapzes : _on Paae 14580

; n;metth tsch, County Clerk
lsymtﬁa_ll_z/z ﬁff;/

Filed for re(‘;ord at request of
of . May

—y

FEE  $20.00




