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1. GRANT OF DEED OF TRI’J$ r By signing below e Gran or | ;mwoc::bly grsml ‘)c rgaln sel! and convey to Trus.tee m trust,
with powsr of <~ale the fol owmg property, Tax At,c: unt Number [ 0 N , locar ted in

i
K amai‘h L Count, s of Orego; mord pamcuiarly d socuaed as follows:

LT 2 BLOCK 4, THAC'I 113/, ME’ADO\-’G ‘N, AN THL COI ‘NTV [+13
KLANATH “TATE o’ OREGGN Lo

or s des«,nbsd on Exhxb £, \hh|ch is atta(.hsd hem ©and b\/ 1h|s lefemnce u‘. rpora! ed hargin, and all buildings and other
‘mprovemen}s and fixtur o or later Ior:ated onilie Property (211 referred 1o in this Deed of Trust as “the Properb,'") t'also
nerszby agsign to Lender, any’ axlstmq ahd future; f: nases and rer its from the Property as additional <ecumy for the debt
described below. lagree that {, wnll be Jegally bnund Ly allthe term= stamri in 1h|S!Dee| -of Trust :

2. {)EBT ECUF!ED This’ (laed of Trust securés the : )Ilovwng I o o 1‘ R

m a. The pavmunt of thsn prmcepal interast credt re;‘ort fees, late charges, attorheys’ fees (including any o apiaedl or
review), collaction coste and any and "x" athar mc-un‘as owing unrjer & note wrth an | bncnnal prmclpal amount of

5 : "‘ ,4; 7[”) nn dat@dﬂptli uLl ]99.1 lgnevfby : “'" ol !

anram.e Frank Bigahi and Ekrunhsldn ani o :f R ‘ "Borrower‘)
anc payable: to. Lender, :on which the last payrr nt'is due Aniri ; . ‘ . «.as well as the followmg
ob[,gunons rfany (collectlvely"?\lote') [ - T

anc anymxte»nsnc»ns and . panewals of any lengrh T! 3 words “UNI OF CJREDI’ iN »THI IMENT' do not apply 1o this Deed of
Trust :fthrs paragraph 2.a.is cliecked, unlessparagruph 2.5, is a!su ciwcf ed. [

o, The payment of allanou s that are pay: lbfv ender atar'“tlmvundenra R T
ated i L s, anz;l any riders or amendmants

'thereto (‘ radﬂ Agreemunt ) signed by .. :1'

{"Borrower").
The Credr' Ammemen’ is 101 a |evo|v1r'g Ima of credr' lmder which Borrower may obtair: (in accord ance ‘with the tenms of the
Cradit Agreerment) one br more loains from: Lenthly ‘en‘one or imore occasions. The: maxnmurn prlnctpal anmount to:be
advanceo and ouustandmn] at any one tine: pursuari t¢ the Credit, '\greement is$ :

The term of the Credit Agreeirient consists of an initial period of tbn yazirs, which bejins on the above-indicated date of the

Cradit Agreement, durmg whxch advan-:es can bo obtained by '3orrower followsd vy a repayrnent period during which
Borrower muist repay all ¢ mounts owing lo Lender Jndar’ the tarms of e Credit Agraament; Tha length of the; repayment
period and the miaturity dave will depend on tha amounts owed g, the bs=g|nmng of tha repayinent period, but it will end no
!aterthan tho maturity da“a of Ll I : ;

This Deed of Trust secures the parforma e of the < redit Agleemtmt thw payment of ¢ll loans. payable- to Lenderatany lime
under the Credn Agreemunt, the paymsny, of all imturest, credit raport fe‘es. late charges, mernbership fees, attorneys’ fees
(mc;uamglarny on appeal’or ranew) collention cosl and 'm,' ancl: a!l othar amounts ﬂ‘at are g)ay‘xbie to Lundsr at any time
under the Cmdn Agreemslm a'sd any ex1ensmn,~. ari irerawals of my langth.

Ef] o, Thl‘ Dasd of Trust alse sacures the, paymens of ail other .Um:. ‘with interest thareon advanced under this Deed of
Trust to protect the security of this Deed ol Trust, and the perfor miance ¢ any covanants and agreumems undm this Deed of
Trust. This Desd of T rust uL:o sscures thu lapaymen ot‘ .3ryiumru ':dvam.e wnh mtax est theveor macle to E‘-orrow—lr under
“thid Dewd of lruct Tk L ;

The mtbmst rate, paym.»ni toims - and h<1lance du ndar the Nn’te Qr: Crenllt Agrea nent-o1_both, as applicable. mav be
ind:xad, Hdjiists s, renevidd off renegstiatdd ‘in adch rdance with e tsrms cf the Nots and the Credit Agreement and any
Texts nsmm and renewalst nf the Note or Crodit Agret ment or bo? h .:s appucable
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‘ ND UPKEER, 7
: i keep the i Freperty insured by et
accept, l:fq o you with fire and theftl inkurar:
. Insurance if the Property is located in any area wh

hereaiter will bo-designated as a spoecial flood hat:
- and extended coverage insura nea, if any, as follows:

SAFECG

e, flood
ch is, or
rd area,

The policy amount will b enough to pay the entire amount
owing on the debt secursd by this Deed of Trust or the
insurable value of she Property, whichover is les3, despite
any "co-insurance® or similar provision in the palicy. The
insurance policies wiil have your stanclard loss: pavable
endorsemert. No one but you has a rnoltiage or lie n o the

Proparty, except the foliowing "Permitted Lien(s)"
_OEMA

3.2 | will pay taxes and any debts that might becore a lien
on the Froperty, and will keep it froe of trusi desds,
mortgages and liens, other
Liens just describad,

3.3 iwill alsc keep the Property in good condition and repair
anc will prevent the remeval of any of the improvenidnts.

3.4 il do not do any of these things, you may do th.am and
add ths cost to the Note or Credit Agroeement as app icable. |
will pay the cost of your duing these whanover you : sk, with
interest at the fixed or floating rate charged urdar the Note
or Credit Agreemant, whichever is higher. Even if you do
these things, my failure t¢ do -them wiill b3 a default under
gefctioln €. and you may stiil use other rights you have for the

efault. ‘

WARNING e

Unless | provide you with svidence of the irtilrance
covarage as requiced by the Credit Agreernent or this Deec
of Trust, you may purchase nsurance al rmy expense to
protect your interast. This insurance may, but need 191, also
protect my interest. If the collateral becomes damat sd, the
@overage you purchase may no't pay any claim | make-or any
claim mace against me. | rnay later cance! this cove age by’
providing evidence that | have obtained property . c¢verags
eisevhere. : !

| am respensible for the cost of any insurance purchised by
you. The cost of this insurance may be added to the I'lote or
Crecit Agreement. If the cost is added to the Nota cr Credit
Agreement, the highest rate on the undetlying iViote or
Credit Agrsement will apply io this added amount. The
effective date of coverage may be the date v, prior
coverage lapsed or the date | failed to provide poof of
coverage. : :

The ' coverage yo. purchuase rnay be considerably miore
expensive than insurance ! can -sbtain on my own ar 3 may
not satisfy any need for property damage coverage >r any
mandatory liability insurance requirements imposad by
applicable law, .

4. DUJE QN SALE. | agrae that you may, at your cptich.
declere dus and payable all surns secured by this Dued of
Trust if all or any part of the Property, or an interest in the
Propurty. is sold or transferred. f you exercise the oplion to
accelerate, | know that you may use any default ren edios
parmitted under this Deed of rust and ‘applicable law. |
know that you may exercise your rights under this ¢ e on
sale provision each time all or any part of the Properts. or an
interestii the Property, is sald or transferre d. whiatihe: or not
you exarcised your rights on any previous sales or trari:fers.

5. PROTECTING YOUR INTEREST. | will do anythin that
may how or later be necestary 1o perfect ard presery » this
Deed of Trust and | will pay all recording fees and othe r feos
and costs invelved,

6. DEFAULT. it will be a defauit:

6.1 if you do not receive anyy pauyment on the debt susured

by this Dead of Trustwhen it is due;

6.2 f | commit fraud or make
tation in connection
Credit Agresment, this Dead of Trust, or any aspect of my
line of credit. Far exarnple, it will be a default if [ give vou a
false “inaicial statement, or if |:do not tell you the truth
about my financial situation, about the Property ihat is
subject to this Deed of Trust, cr about my use of tha monev |

any material misregs

ateri asen-
with iy foan application, the Ncte or

obtained from you trrough thie Note or fine of credit:

6.3 If any adtich or inaction by ‘me adversaly affecti your
security for the Note or Credit Agresment, including, butnot
fimited to, the following: o

a. If all or eny part of the Proporty, or
Property. is'seid or transferred;

b. If Hfail to inaintain required insurance on the Propertj:
c. ¥ | conmit waste on - the’ Property - or ctharwise
destructively use or fail to ma:rtain the Proparty;

Gl d;

idiz;

2.

e. If I fail to pay taxes or any clabts: that

an interest .4 the

' might becama o llier:
R B Co

on:the Property; -
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IF}idoonot. kesp 'the Projeriy free of denids of trust. .
ortdagesand lians, tther thin this Peed of Trust and other
irmitted Lisns i.have already told you about; ;| do
i bepore inso'ventor bankrupt, I i
LK any parson farscloses or duclarss z forfeiture of; the'
roperty under any. jand salp _contract, ,or ferecloses, any,
. Fesmittod Lion or other lien on thé Property: or o
fic 17 1 {ail to keep amyagreement or breach the warranties,
representaticing or cdvenants | zim making to you in this -
Erved of Trust about hazardous substances on the Praperty.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
hive the following rights and may use any one, or any
cimbination of tharm, at any time.

7.1 You may declare’ the entire secured ‘debt immediately
d.te and payable ali at nnes without notice. :
7.2 Subject to any Lmitations
siiher before or after  salo of the Property under a judicial
fcreclosure, or befcre a ‘sale of the Property by
advertiseiment and sala, you may sue for'and recover from
Berrower  all  amounts remairing under the Ciedit

"< Asjreernent, under the Mote, and under this Deed of Trust.

7.3 You may foreclose this.Dg;red of Trust under applicable
iawv either judicially by suit in equity or nonjudicially by
acdvertissment and sale

if s

imposed by app!écabie law,

7.4 You inay have any rents frem the Property collected and
pe 'y the amount recsived, over and above costs of collsction

a;z_n:[ other lawlul expentes, on the debt secured by this Deed
ot lrust

T4 1 will be liabie for all reasonuble collaction costs you
incur, to the full extent allowed by law. If you foreclose this
Dood of Trust eitha- judicially by suit in equity or
nonjudicially by advertisament ane! sale, | will also be lable
foryour rvasonabie atiorney feus including any on appeal or
raview.

7.6 You i‘haer use any cther rights you havs under the faw,
this Deoed o or other agreements, inclucling but not

thie Trust, e
limited to any Note or Credit Agreement.

8. HAZAFIDOUS' SUBSTANCES:.

8.5, Except as previcusly disclosad 1o you in writing, |
raptesent and warrant o you that no hazardous substance
is stored, located, used or produced orn the Property, end
that' to ths best of my knowlédge, after due and diligent
ingquiry, no hazardous s.ubstancs Is ‘stored, located, used or
prciluced on any adjacent Property, nor has any hazardous
substanca been storad, located, used, produced. or released
on ‘the Property or any adjacent property prior to my
ownership, possession ¢r control of the Property.

8.2'1 will hot cause or permit any activity on the Property
that. directly or incliractly could resuit in the release of any
hazardous substance qnto or under the Property or any
othor property, | agres to provide writter notice o you
irmrriediately When | become aware that the Property or any
adjacent property is aing or'*has been subjacted to a
rele-a1se of any hazardous substance.

8.3 'fou and yeur represontatives may enter the Property at
ary time tor thie purpoce- of conducting an environmental
audit, cominitting only s1.ch injury tc: the Property as may be
necassary 1o conduct the audit. 'You shall not be required to
remady ariy such ijjury’or compensate me’ therefor. | shall
cooperate in all respscts in the performanca of the audit. |
shall'pay the costs of the audit if sith er a default exists under
this [?eed ot Trust at the time you arrango to have the audit
erformed- or if ths audit reveals 3 default perizining to
wzzardous substances. f | refuse to permit yeu or vour
reprusentatives to fondiict an environmental audit on the
Proparty, you may specilically enforce performance of this
provision.
8.4 Lwill indlemnify and F old you harmless from and againg
any Aind all claims, demands, liabilities, lawsuits and other
procwedings, camdges, losses, liens, penalties, fines,
cleari-up and other costs, exp:ansias, and attorney fees
{(including: any on appeal or mview) arising directdy or
indiroctly from or out of, crin any way connected with (i) the
breach of any represdgntation, warranly, covenant, or
agrenmont concerning hazardous substances contained in
this Deed of Trust or in eny other.document executed by me
in connection with the dobt secured by this Deed of Trust;
{ii) any relonse cnto or undar the' Proparty or othar propiarty
of ary hazardous subetance that oocurs as a direct or
indirdcet result-of acts or amissions by me or my agents or
indspenderit contractors: and {iii) any release on®o or under
the Froparty of any hazarcous substance that occurs during
my ewnership, possession, or contro! of the Property.

8.5 lHyou shall at any time, throligh the exercise of any of
your remedias uinder this iJeed of Trust, or by taking a doed
in lisiiof foreclosure, hold -itle 2o ar own the Property in your
own tight, you maY, at your option, convey the{F‘mper.ty to
me.l tovenknt and agres that 1 shaill accept dalivery of ziny

sinstrument of convevancos and Fesume ownership of the

Propeity.in the e'vant you uigercise your option heraundsr to
convay the Property to mae. You, at your sols discretion, shalf
have the right 1o recore any Instrument conveying ihe
Propelty. 1o’ ma;and - such :racoidation .shall be, deemed

;accoplance by,m,e of the.irstrument and the conveyance.

! [N BN ' i
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8.6 pll of my reprasentatisns, warrantias, covenatits ang -
agreoments contained in this Deed of Trust regardiig any |
1o ray:

Hagardous substance, indluding but notilimited
agreoment to accapt conveyande of the Property fré nysu
snd o rasume ownership, shall survive foraclésure; i this
Disec! of Trust or acceptafice by you of a deed in'ljeu of
foreclosure. :

€.7 For purposes of this Deed of Trust, the term *haturdous
substance” means any stubstance or malerial defined or
designated as hazardous or toxic waste, lazarcous or toxic
rnatarial or hazardous, tonic or radioactive substcl'ce {or
¢clesignated by any other similar term) by any applicable
federal, stats or local statule, regulation or ordinancy now in
sffect or in- effect at any time during either the term of this
Dees of Trust or the period of time | remain in post 3ssion,
gustody, or conwol of the - Property ‘follewingi either
joreslosiirs of this Deed ol Trust or acceptance by. jou of a
deed in lieu of foroclosura. P

| agree w:al! the terms of this Deed of 'I‘l;ust.
K}
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SRR, LI B ST DL G
SFIACTION OF DZED OF TRUSY. When the Note or
Crodit Agrasment or buth, as rapplicable, ‘areé complotely
piid: off “nné .the | Credit Agrizemient. ' as applicable, is
cendelldd | and ‘termindtad as to/ any future loars, |
uiciirstend  that vou viill request Trustes to reconvey,
witriput werrarity, ths Property to the person lagally entitled
therpto. | will pay Trustze a redsonable fee for preparation
and; exectlition of the reconveyance instrument and | will
record the recanveyance at my expense. :
10. CHANGE OF ADDRESS. | will give you iy new address
in vuriting whenever | move, You may give me any notices by
reg mar mail at the last a:ldress I have given you.
11.. OREGON LAW AFPLIES. This Deed of Trust will be
gouerned by Oregon lawi.
12.:NAMES OF PABTIES. In this Deed of Trusz "i", "me" and
"y mafun Grantons), and. "you" and "your" imean
Beriefictary/Lender. ! .

!
i
i

> D
)750%4 A A

g é agZéi
e !
fasipondser T an bl _C,A,,,,.?JP
mor . ; awrance Frank Bigani/‘

g

»
Z\,;-M'

T
Ee
d

Grantor £3rusnhi lde Bigeni

g H

Grantor

Grenio”

: Gioor !

STATE OF OREGON

H, Leoim o N

Co .mty" of

¢

~04~L4-ﬁ£>

Dae

oo L T . ; Iy
Pe-sonally apneared the nbovie named L"’L\"‘thzif\'( [ *v'"fl"u"\}{:f'"%lﬁlh’\i éu’\‘a'é, —B"Ul"\}‘nlﬂlfji’gmt

voluntary act.

an: acknowledged the fcregeing Dead of Trust e QSL_,.

SRR PESBREANSY BISERR |
A FiCIAl, S1uiL !
siER GOMIE |
PUBLIC-OEGDN | |1
s&uﬂm.c?ggas; i

Be‘g—ore me— ; /&

(il Eﬁ/)

Notary Pubdlic fer Qregen

; i o A S GGG
. My commission ':»xpxres:;_CzCé“ l‘l; 599

t

L

REGUEST FOR REGONVETANGE

TC TRUSTEE:

The unidersigned is the holder of tha Mote or Crevit-Agraement.or woth, as applicabla, secured by this Deed of Trust. The
entire ohligation evideniced by the Note or Credil Agreement ot both, as applicable. together with all other indebtedness
swcured oy this Deed of Trust, have baen paid iri ull. You are fierebydirectad to cancel ths Note or Credit Agreement or
both, as applicable, and this Deed of Trust, whicli are delivered herewith, 2nd to reconvey, without warranty. all the estate
row Held by you under tis Dised of Trust to tha person or parsoni legaily entitied therato.

Date: -

STTATE CF OREGON: COUNTY OF KLAMATH @ its.

First Averican Title

" R
Signature:

. the st day

Filed for rﬁclg;d at request of

of __. D, 1988 ar . 11:27

_o'slock . A M. and duly recorded in Vol. 8 .

9
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: Reiaetha G Letsch, County Clerk
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