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THIS EED OF TRUS]! ("Sicurity Instrument) is :oadeon | APRIL' 27, 1858 Lo . The grantor is
FRAMELGR' C PEOPLES AND.DAWN PEORLES, B &1 ¢ & | o - ,
IR N N R O S AT Gy
(Botrowar’l). The trastee i1+ yyppramn, ' sxsimone R
. | ; V R : oy e ST ; B i ;
(*Trustes"). 'The beneficiary i | KLAMATH FIRST!FEDERAL SAUINGS! AND LOZN:\SSOCIATYON
o } vl g RS oh 1 i it ; i .
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whict: is organized and cxisting unider the laws of  THL UNITED STATES! OF AMERICH - , and whase

addressis,  SHASTR BRAIICH, 2943 SCUTH STXTH STREET, KLANATH FPLLS; OR 97603 ‘

L ' Do o : ~ ("Lunader"). Borrower owes Lender the principal sum: of
FIFTYT THOUSAND AND NO/100 ; i vy i L P ; . . .
: i i : Doliars (U.S.8 50,000.00:

This debt iy eviderced by Borrower’s note dated e same datc s this Security Insiument ('Note"), which provides for
monthly paymexats, with the fidl d2be, if not paidl earlist, d € and payabie! on JUNE 1, 2028 ' .
This Security Iistruraent secures 4 Lender: (a) the repaj nent of the debt eyidenced by the Mote, with interest, and all renewals,
exiensions and modifications of th: Note; (b) the paymen( of all other siims, with ifterest; advancad nder paragraph 7 to project
the secarity of this Security Instrument; and {c) the petiormance of Hpmrowdr’s covenants zand agreements under this Secuiity
Instrument and the Note; and (d) the repaymént of any furure advances, wilh inlerest theteon, made 1o Borrower by Lender
pursuant to the paragraph below (TFumre Advances”), ‘ poo

FUTURE ADVANCES, Upon request to Bomower, Lender, ai Lesders’s ¢ption prior to full reconveyance of the property by
Thuswe:: w0 Bormower, may miziks Future Advances o Baidower. Such Fijnire Advances, with interest ihereon, shall be sscured by
thiis Dxéed of Trust when evidencad by promissory noted stating that sald notes ave secured herchy. For this purpose, Borroser
incevocably prants and convey's (o Trustee, in trust, vith power of sale, 1k follo‘f'ing described! property locited in ‘

L KLAMATE =~ County, Cregon: .. = - ' ’ . :

[E o . L IS 1i oo R RPN A Sl ; . el
. 'PRACTNO, 65 PLEASAN,T HOME TRACTS EI)Z, :J\qgc‘i}LDINq TO THE Qg‘E‘ICIA]:a PLAT THE!REOF

‘ON,‘EI”LE, IN THE O’E‘ICE QF THE | COUNTY, (CLZRX. OF E;LM'B\TH ‘?OUHF}{,,‘ OREG()N. : ‘
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which has ‘e address of 2115 'HOMEDALE RD, KLAMATH FALLS | N S - {Sfeat, Ciiy],
Oregen ' = 97603 [Zip Code] | ,("r?r:fgpert:,{ Aiddress"); o

T B s [ T A FRES Lo v [ c :

TOGETHER WITEH all the improvements row or, hiereafter erectod on the propery, and all eassments, appurtenances, and
fixtures now or hereafter a part of the property. All repliemsnts and adiditions shall also be ¢overed by this Security Instruraent.
All of the foregoing is referred. to in this Secwrity Instrome it as the "Propigty." S N

BORROWER COVENANTS: that Borrower is lawlully seised of the estite hereby corivayed and has the right to grant and
cenvey the Property and that the Property is unencumbera , except for ennumbrences of record. Borrower varrants snd will defend
genernlly the title o the Propeity against all claims and deimands, subject 113 any sncurnbrances of record.

THIS SECURITY INSTRUMENT combings unifiim covenanis 1r national ‘use and fion-uniform covenanis with lmited
vriations by jurisdiction to constinite a uniform ‘sectrity’nstrizment covering Teil property, ’

UNDFORM CCOVENANTS. Borrower ard Lender ¢4+tenant and agrie as follows: ! ‘

L. Fayment of Principal aind Interest; Prepayineni antt Litte 'Churpes. Borrower. shall promptly pay when due the
principal of dhd intercst on the debt evidenced by the Not: and any prepz:jment and late chargzs due undler the Note.

<. Fundss for Taxes and Insurance. Subject t apgli:able law orio i writttn waiver by Lender, Borrower shall pay o Lender
orl the day reonthly payments are duc under ths Note, u:il the Note s paid in: full, 2 sum ("Funds™) equid to one-twzlith of: (a)
yearly taxcs nnd asscssments which may attain priority ovir this Security [nstreient as a jiza ¢a the Property; (b) yearly leasehold
paymeats or ground rents on' the Froperty, if any; (c) yé:sly hazard cor jropzly insurance promiuins; (d) yearly flood insurance
premiums, if any; (e yearly mortgsge inswranse preiniams, gf eny; snd () any siims payable by Borrower 1 Lender, in accordance

with the provisions of patagraph 8, in lieu of the payment of mortgags inyuranicy premitims, Th:se items, aré called "Escrow Items."
Lindzr may, at any time, collect and hold Fuiid; in an ary:

ninet 1o exdited the mayimum amount a Kader for a federally relajed
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ags 1oan may requiire for : YW §:300L + the fedial Sewlertent Procedwres Act of 1974 as .
il from time to tirie, 12 U.S.C. Secrion’ 2500 HA™), upless o wf that dpplits 10 the Fands ; :
anon 20, Lender may. at uny time, collecs and'hold: Is inj aniamouninot 1o excetd the lesser amount. Lander- may €sti
ths araoiint of Funds das on the basis of cutvent dati nd reasonable. pstimates of expenditires of fiwst; Escrow Items or otherwise
ir: aceprilance with applicble law. P SR B L Y P ERR R
"' The Finds shail be licld in an instinstion whose sits are inguzed by a fuderal agency, insvumentlity, or entity (including
Lender, if Lender is such i instition) or in any Fedl:ral Home Lpan Bank| Lender shali ayyply she Fungs to pay the Escrow Items.
Lender may not charge Florrower for heliing 'and the annually andlyzing the etcrow aecoutt, or verifying the
Escrow' ltains, unless Letider pays Borrower intere: thé epplicable lnw ' j.ermits Lender 10 muke sich & cherge.
Bowevel, Lendar may rblinité' Borrower b3 pay a (f g s an independent Fual eststis tax repetitig szevice nsed by
Lender in conniection wilh this loan, unless applical e I izl vise. Unless an agreecaent. is made or applicable law
sequires jnterest to be paid, Lender shiall not 'bs regrired o pay' Bumowe: any intetest o eamninfis on the Funds. Berrower and
Lender zaay agree in wriling, however, thai intezest o all' be paid or ‘{he Funds, ‘Lender shell give to Borrower, without charge, an
annual diccunting of the Funds, showing credils and debits %o thi Flands sind thie prwpotd for which each debit to the Funds was
made. The Funds are pled;zéd as additional secarity for'all sums secuisd by {his Security Insttument
If the Funds held by Lender exceed the amounts permisned td be heli‘by applicable law, Leader stall account to Borrower for
the excess Funds in accordance with the requiremientt of zpplicabls law, If the amount of the Funds held by Lender 2t any time is
not sefficient o pay the Escrow Tiems when due, Le:ader may so nolify Borrower in writinig, and, in stch case Borrower shall pay
tc Lender the amount nectssary to maie up the déficioncy. Borroveer shall make up the: deficiency in no more than twelve monthly

payments, at Lendar's sok: discretion. - R : :

- Upon payreent in full of ali sums secured by #h 3 Security Insurument) Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shal: acquire ‘or ‘sell the Froperty, Lende:, prior to the acquisition or sale of the
Property, shall «apply any Funds held by Lender at 1.3e time of accpisition or sale as 2 credit against the sums secured by this
Secunty Instyment. - - - Co . AT : ;

3: Application of Payments, Unless spplicable taw provides ctherwise, all paymen's receive| by Lender vnder paragraphs 1
and 2 shall be applied: first, to any prepayment chary:s due under the Note; second, 1o amounis payable uncer paragraph 2; third,
w0 interest due; fourth, to principal due; and last, 1o any late charges ¢ und:r the Note, .

4. Cherges; Liens, Borrower shall pay all tates, assessments, charges, fines and :mpositicns attributable to the Property
which may attain priority over this Security Instrumer t; and leassholil payments or grouns! teats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid‘in that menner, Borrowe: shall pay thers on time directly to the
person owed payment. Bomower shall promptly furnish 1o Lende: all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shull promptly furnish 1o Lender receipts evidencing: the payments,

Borrower shall pronptly discharge any lien which has priority over this Security Instrument unlsss Borrower: (2) agrees in
writing to the payment of ihe odligation secured by the lien in a manvier acceptabie to Lendor; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings whizh in the Lender’s opirion operate to prevent the enforcement
of the lizn; or (¢) secures from the holder of the lie an agreement satisfasiory to Lendsr subordinating the licn to this Security
Instrumeat. If Lender deicrmines that any part of the Propsrty is sibject 1o a tien which may attain priority over this Security
Instrument, Lender may pive Borower z notice idenifying the lien. Bomawer shall salisfy the lien or take one or more of the
actions set forth zbove within 10 days of tac giving o Jotice. :

5. Hazard or Property Tasurance. Bomrowver stall keep the mproverzents now existing or hereafter erected on the Property
insured zgainst loss by fire, hazards includled within the term "extended ‘overage"” and any othér hizards, including floods or
finoding, for which Lender requires insurarice. This :surance shall e maiiained in e amounts and for the periods that Lender
requires.. The insurance carier providing the insuran:: shall be chosia by, Bomadwer subjest to Lender’s appreval which shall riot
be unrensonably withheld. If Borrower fails fo iz ain coverag: described above, lender may, at Lender’s option, obiain
coverage to protect Lender™s rights in the Properiy in' e:cordance with paragraph 7.

All insurance policies and, renewals shall be acceptable to Leadpr and shall include a standard mertgage clause. Lender shall
hzwve the right to hold the. polivies and renewals. }f 1.under requires, Borrower shall promptly give to Lender all receipts of paid
preminms and renewal nolices. In'the event of lose, Forrower shall g:ive prompt notice to e insurance carrier and Lender, Lender
mzy miake proof of loss if rot made promptly by Bonuwer. L : ) '

Unless Lender and Horrower cothervisc agree it writing, insurince proceeds shall be: epplied. to restoraticn or repair of the
Property damaged, if the restotation or repuir is econiimically feasible and Lender’s security is not lessened. If the restoration or
rezair is not economically feasible or Lender’s secur.ty would be l:ssencd, the insurance proceeds shall be applied 1o the sums
sccured by this Security Instument, whether or not then due, with any cxcess paid 10 Borrower. If Borrower abandans the
Property, or dees not angwer within 30 days a notice from Lender that the insurance carrier has offered to sattle a2 claim, then
Lendex raay collzct the insurance proceeds. Lender miy use the proceeds ta repair or resicre the Property or to pay sums secured
by this Security Instrument, whether or no: then dus, “Tie 30-day period will begin when the notice is given.

Unizss Lender and Borrower otherwise agree in «iriting, any application of jproceeds t principal shall not extend or postpone
the duz date of the monthly payments referred to in pe.agraphs 1 and 2 or change the amount of the payments. If uncer parzgraph
21 the'Froperty is acquired. by Lender, Bosrower’s 1-ght to any insurarice policies and proceeds resalting from damage to the
Property prior to the acquisition shall pass to Lende: to the extent of the sums secured by this Security Instrument irnmediately
pricr to the acquisition. :

§. Oceuparcy, Preservation, Maintenznce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propert, as Bomrower’t principal residence within sixty days after the execution of
this Security Instrument ard shall continue: 1o occupy “he Froperty as Borrower's principel residencs for at least one vear afier the
datz of occupancy, unlesy Lender otherwise agrees n,writing, wiiich consent shall nol. be unrzasenably withheld, or unless
exlenualing circuinstances exist which are boyond Borrowsr's contrel. Bomower shali not destroy, damage or impair the Property,
allow the Property to detsriorate, or commit waste on the Property. Bomower shali be in default -f any forfeinre action or
preceeding, wheilier civil or criminal, is begun that ir. Lender’s good; faith judgment covld! result in forfeiture of the Property or
otherwise materially impzir the lien creawed by this Sceurity Instriiment or Lender’s security interest. 13orrower may cure such a
deiault and reinstate, as provided in paragraph 18, b7 causing the nction or procecding to be dismissed with a ruling that, in
Lender’s good feitix determination, precludes forfeitus. of the Borrower's interest in the Property or other material irnpairment of
the lien created by this Security: Instrument or Lender?s security inter:st. Borrower shall ales be in default if Borrower, during the
loia application process, gave rnaterially false or inactarate information or statements to Jonder (or failed to provide Lender with
any material information) in connection with the lin evidenced ™y the Note, including, but not limited to, representations
concerning Borsower’s occupancy of the Propeny as «. principal resicience. I this Secwity Instrument is on a lezsehold, Borrower
shail comply with all the provisions of the lease: If B¢ Tower acquire:; fee title 1o the Propeity, the leaschold and the fize title shall
not merg: unless Lender zjrees to the merger in writiryg, ‘

7. Protection of Lemder’s Rights in the Properiy. If Borrowe: fails 1o perform the: covensnis and egreements contained in
this Secwrity Instrument, cr there is a legal procseding that may sijnificantly affect Lender’s rights in the Praperty {such as a
proceeding in bankruptey, probiite, for condemnition or ferfeiture or 1o enferce luws of re gulations), then Lender may co and pay
for whatever is necessary 1o prdtect the value of the Froperty and Linder's tights in the Froperty. Lendes”s actions may inclide
payieg aiiy sumg secured by, 4 lien which. has priceity over this Secutity Instrument, sippearing in cour:, payiny reasonable
' atﬁﬁf” 3 R:;;s and entesing; on the Property (o make jiairs. Although Lenddr may take action undes thit paragraph 7, Lender does

no: have to do so. : . N e :
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[ - amounte disbursed by Lendes undir Sis pa ek 7 :ﬂm‘lli ecotny additional delbit, of Bori owir secimer! by this Sepoity
‘Insrumest, Usless Sorrower aid Lender ayres 1o alier waus of piyment thelle amouis shall Year intereet from the fase of
sdishursaizsat at the Note 7116 andl siall be payable, widll inierent, upen intics: rom Lender uy Somrowdr requesting payment. . |
i Tay Harard Insursiee Warning, Uitless you, (e "Bormmaw: t") prividls ue, {the { Lender') with cvigencc of insurance
‘covemge s roquired by our coitract or loan agrommea, Lender vany purchase insurancs 21 Borrowe:'s expense 10 prolect the
Lender’s iiiterdal, This nsiranie may, but nsed 119t 110 proct the Bomyijer's'intersat. 1 f the collatesal bosomes damaged, the
covirngt the Lemder purchiissd 1hay not paiy any cliiyi Borrower mhalilis or chy ¢lhim icade egainst (ke Borrower. Bemmower may
Iate: carced this coversge by providing evidence thet Boirower has abtifined propezty coverng ¢ elsewlere.

‘The Borower is resprnsible for cost of eny insornace purchasad Ly Lernider. The cost: ¢f this insurance may be zckded w0 your
conmst o loums helance, If the oost is added to ths cortiact or loan baliinee, the inierest rate . the underlying coniract or loan wili
spply to this edded amount. Effective dats of caversge may be the Vate the Borrower’s yior coverage lapsed or the date the
Borrower fhiled (o provide [roof of coverage, i o | :

The coverngs Lender yurchases iy be considenibly
cwr axl may not satisfy th need for proparty dumag:
uppiicable jaw, o o Lo i .

& Muorizage Insurance, If Lander required wiorfiage insurarice 8 a conditions of making the loar secured by this Security
Inst-amnenl, Burrower shall pay the premiuns mquirsd to maintain the morgage insurrce in elfect, If, for any reason, the
‘morigage insurance coverage recjuired by Lender lapsis or cedses to be in dffect, Borrowér shall pay the pramiums required to
abtain covizage substntially equivalent (o the moitgag? insurenice pre. jously ‘in effect, ar a cost subslantially equivalen: o the cost
o Bamotver of the mortgagt insatance previously'in efivet, from 4n alidmate 1origage insure r approved by Lender, If substaniially
equivalent mortgags insurarice coverage is not available, Bezrower shall pay to Lender each month a sumn equal to one-twelfih of
the searly mortgage insurancs premium peing paid by Borower wheit the insurance coverage lapsed or ceased to be in effect.
Lesder will accept, use and retain these paymimis s a biss reserve in lice of morgage insurance. Loss reserve payments may
1o Lingez be requied, at the option of Lender, if motigage insaranc: coverage (in'the amount and for the' period that Lender
requires) provided by an insnrer approved by Lender zy:ain becomes uvailable and is obtain:d. Bormywer shall pay the premiums
required to maintain mortgage insurance in efiect, or to provide a loss ruserve, until the requirement for mortgage insurance ends in
necordanoe with any written agreement between Borrower and Lender 0i* applicable law, ' '

3. Inspeetion. Lender or its agent may make rx:sonable entrics: upon and inspections of the Property. Linder shall give
Borrower notica at the time of or prior to gn inspection «: ecifying reasc:iable cpuse for the irspaction.

10. Cendemnation. The procesds of any award or claim for Jamages, direct or consequential, in connection with any
condemnation or-other taking of any part of the Proparty, or for convey:nce ir liey of cordemnation, are hereby assigned and shail
be paid to Lender, : : : : . : :

- In the event of a total igking of the Property, the [roceeds shall e applisd. to the sums secured by this Security nstrument,
whether or not then due, with any excess paid to Borrower. In the eventiof a partial taking of the Property in which the feir markit
value of the Property immeciately before the t2king is cqual to or greiter than the amonnt of the sums secured by this Security
Instrumeat inumediztely before. tie taking, unless Borsiwer and Lender otherwise agree in writing, the sums sectred by this
Security Instrument shall be reduced by the smount of ¢ 1aproceeds mulliplied by the following fraction: (n) the totz} amount of the

sums secured immediately bufore the taking; divided by (b) the fair warket velue of the Property immexliately before the wking.
Any balence shall be paid 1 Botrower. In the event of a paztial tkihg of ihe Property in which the fair market value of the
Froperty immediately befors the wking is less than the ar-ount of the:guiss secared immediately before: the taling, unless Borrower
and Lender otherwise agree in writing or tnless applitible law otherwise provides; the proceeds shall be applied to the sums
secured by this Security Instniment whether or not the suas zre then duz :

If the Property is abanclonec by Borrower, or if, aiter notice by Lender to Bomower that the condemnor offers to make: an
award or sgitle a claim for damages, Borrower fails o respond to Leaden within 30 days after the date the notice is given, Lender is
autherized o collest and apply the proceeds, at its oftion, either to restoration or repeir of fie Properly or to the siums secured by
this Security Instrument, wheiher cr not then due. O I ! :

*Unlesy Lender and Borrower otherwisc agres:in wiiting, any applicatior: of proceeds to principal shall not extend or postpone
the due date of the rronthly payments refemred (o in: peraggiapis 1 and 2 cr change the amount of such payments.

i1 Borrower Not Reivased; Forbearsmce By Ler der Not 2 V7aiver. Extension of the time for payment or modification of
amorizition of the sums secured by this Security Tastrue-ent granted by Lender to any sucesssor in interest of Borrower shall not
apesale to:relense the liability of the original Borrower or Bomower's successors in intetest. Lender shall not be requirsé to
eommernice proceedings against any successor in-intersst or refuse 1o ex: wnd tinte for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reasan o any demand riade by the original Borrower or Rorrower’s suceessors in
interest; Any forbearance by lendir in excrcising any rigf t or remedy s-all notbe a waiver of or preclide the exercise of any right
or rerzedy. : v S

' 12. Successors amd Assigns Bound; Joint and Several Ligbility; Co-signers. The covenants and sgrecmernis of this
Security Instrument shail bird and benefit the successers and assigny of Lender and Borrower, sabject to the provisions of
paragraph 17. Bomrower’s covenants and agreemsants ¢ 1all be joint and several. Any Bomower who co-signs this Security
Instrument But dees not execute the Note: {a) is co-signing this Secu:tity Instrument only 1o mortgage, grant and convey fhat
Borrower’s interest in the Froperty under the terms of. [-4s Security Inatrumest; (b) is not parsonslly obligated to pay the sums
secured by this Security Instnament; and (c) agress that | ender and any other Bormower may ggree w0 extend, modify, forbear or
make any accommodations with rejgard w the terms of this, Security Instrument oz the Note without that Borrower’s consent.

13. Loan Charges. If iz loan secured by this Serir ity lassument is subject 20 a law which sets max imum lozn charges, ancl
that Liw is £nally interpreted so that the imuzust or othe * lomn charges coilected or to be callected in connection with the loan
exceed the parmitied limits, then: {a) any such loan chaype shall be rediiced by the amount mcessary: to reduce the charge o the
purmiced lirdt; and (b} any sums 2ready collected from Jlorrower whicl exceeded permitied limits will be refunded to Borrower.
Lender may choos: w make this relund by reclucing the poincipal owed vnder the Nose or by muking a direct payment to Borrower.
if a refund reduces principal, Uhe reduction will e muned ;5 a panial pre;eymers without any prepayment charge under the Note.

-4, Notices. Any notics o Borower provided for in this Securily instrument shall be given by delivering it or by mailing it
by firtt cless mail unless applicabls law requirsy zss of any ther methed., ‘I'he notice shall be directed to the Froperty Address or any
other address Borower designates by notice ta Lencler. Auiy notice to Lender shall be given by first class mail to Lender's address
staied herein or any other address Lender desigrates by netice o Borrower. Any notice provided for:in this Security Instrument
shall te deemed 1o have beer yiven io Borrower or Lender when given asiproviled in this paragraph,

1.5, Governing Law; Sieverability. Tais Secprity . Instrament . shiall be governsd by federal law and the law of the
Jurisdiction in which the Property is located. Ia the event that any provision or clause of this Sscurity linsirwnent or the Note
confliczs with applicable law, such conflict shall nol affes: other provisions of this Secerity b stramens or the Note which can be
given ‘:gfcc withnut the confliiting provision. To this end “ae provisions of this Secirity Instrurwat and the Note are declired (o be
sevesable,

1i5. Bortovrer's Copy. Basrovier shal! be: given one ¢oafermad copy of the: Neie and of this Security Instrumen,

17. Trsinsfer off the Property.or 2 Bencficial Interv:st in Borrower. ifall or any patof the Property or aay interest in it is

£801e expenisivg than insurence ke Bomrower can obtain on Boemower's
coverage or ciher ruandatory lizbilivy insurance requirements imposed by

soid or transferred (or if a bensficial interest iy Bermowe - is sold or teinsferred end Borcowy is not a natural person) withcut
Lende's prior wrilien consent, Lender may, ¢ its opdon, tequire immediate paymerit in full of oll sums secured by this Security
Instrurnent: ‘However, this oplion shall not be exercised by Lender-if: exbreiso is prohibited ', federal lavi as of the daw of this
Sesurity Insunament. t : C o e T L S T ’
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" 1f Lesder excuvises this opticn, Lender shall give Buixower notice of accelaration; The I¢ ice shall provide a period of notless
than 30 days from the date the notice is'delivered or fhuiled withini which Bumrower. must piy all sums secured by s Security
Instezment. I Barower fails to pey these sun privr io) §:& expixation of;this piciod, Lender may involie any remedies peymittedi by
{his Secority Iristrament without firther notice or dumant! on BORQWeE, [ L L 0 G
¢ 18. Borrower’s Right lio Redastate. If Borrower I.ets certzin cotjditions, Barrower shzill have the right to have enforcenient
of this Security Instrument dliscontinued at any tme pritt to the carlier oft (a)i3 ‘c?a}ls‘(or such other period as upplicable law may
specify for reiastatzment) before sale of the Froperty plifsuant 10 any power of cale contaiaed in this Security Insmmunent; or ()
entry of a judgment enforcing this Security fnstraient. Those conditiofis ate that Barmower?’ (2) pays ‘Lender all sams which ther
wou'di b tlue under this Sewrity’ Instrumert and the Hate as if no ac gleratinn had occuned; (b) céres any default of any other
covenans. or: agrezments;. (¢) pays-all expenses ‘incurted: in ‘enforcing this Security Instument, inclucing, but not lisnitzd to,
reasonable attomeys’ fees; umnd (1) takes such action iav Lender miy reasongbly requirs to assurs that the lizn of this Security
Instrument; i Lender’s rights in the Property aud Borrower’s obligatior:ito pay the sums-secured by tais Security Instrument shalt
continue unchanged. Upon reinsiatement by Bermwer, this Sccurity. nstrument ad the .0'3ligations: secured hereby shall reraain
fully effective as i no acceleration had occurred. Howaver, this right tb reinstate shell not arply in the case of acteleration under
-paragraph 17. Do : ‘

P 19, Sale of Note; Change of Loau Servicer; iThe Note or il pertinl interest in :the: Note; (together with this Security
[nstrament) may b sold one: or more times ‘without prior notics to Borower. A salz may resultin a change in tae entity (known as
the "Loan: Servicer”) that celiects monthly payments di > under the: Niite and. this Security Inustrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is achange of the 1.oan Servicer, Borrower will be given
wrilien notice of the change in accordance with paragreph 14 above ar. applicabie law. The notice will siate the name and address
of tae new Loan Servicer and the address 1> which payments should e made. The notice will also contiin any other information
required by applicable law.-« C s : .

20. - Hazardous. Substances. Borrower shall net .cause or perinis the, presence, uss, disposal, slorage, or release of any
Hazardous Substances cn o in the Property. Bonowe: shatl not do, nor allow anyone elst o do, anything affeciing tae Property
that is in: violation of any Eavironmentat Law. The precading twvo sentences shall not apply {0 the presence, use, or storage on the
Property of small quantities of Herzardous Substances thit are genernily recognized to be appropriate ‘io normal residential uses and
to maintenance of the Propay.. i . P A Lo .

Bomower shall promptly give Lender writien notice of eny, investigation, claim, d2mand, iawsuit or other action by aay
governmental or regulatory agency or private party invelving the Propsty end any Hazardous Substznce or Environmental Lzw of
which Bomower has actal knowledge. If Borrower leams, or is notified by any govermmnental or regulatory authority, that any
remaval ‘or other remediation of any Hazardous:Substince affecting +he Property is necessary, Borrower shall promptly take all
necessary temedial actions in accordance with Environnentil Law, @ = s

As used in this paraszaph 20, "Hazerdous Subiances” are those substances defined as toxic or hazardous substarces by
Enviconmental Law and ‘(1 following substances:. :jascline, kerowne, ciher flammatile or toxic pemoleunm products, ‘toxic
pesticides and herbicides, votatile solvents, Imaterials contgining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph: 20, "Environmental Law” means foderal laws and laws of the jurisdiction where the Property is located that relate to
hezlth, safety or environmestal protection. I . o
NOM-UNIFORM COVENANTS. Borrower and [.ender further covenant andl agree as follows:

21. Accelerntion; Remedies, Lender shall give 1otice to Borruwer prior to aceclerstion following Borrawer’s breach of
any covenapt or agreement in this Security Instrumient (but nof prior to accelerasion under paragraph 17 unless applicable
iaw provides otherwise). The notice shall specif'y: - (1) the default; (b) the action vequired to cure tie default; (¢} a date, not
les; than 30 days from the date the notice Is given it Borrewer, by: which the default nuist be cured; and {d) that failure to
cure the defzult on or before the date specified in the notice may result in aceeleration of the soms secured by this Security
Instrument and sale of the Property. The potice shall further inf'orm: Borrower of the right to reinstate after acceleration
and the right to bring ‘n court action fe assert +he non-existence of a default or any other defense of Borrower to
acceleration: and sale. IT the default iis not cared o or before: the date specified in the notice, Lender, al its option, may
require immediate payment in full of all sums secireid by this Security Instrument without further demand and may invoke
the powsar of sale and aiay other remedies permilled by applicable law. Lender shall be entitled to collect &l expenses
incmTed in pursuing the remedies provided in thii paragraph 21; including, but not litmited 10, xeasonable attorneys’ fees
and cests of title evidence, : L .

If Lender invokes the power of sak, Lender sholl execule or cause Truste: to execule a wriiten notice of the
occurrente of an event of default and. of Lender’s alection to cause the Property to be sold and. shall cause such notice to be
recorded in each county in whick any purt of the Property is located. Lender o Trustee shall give motice of sale in the
menner prescribed By &i;;plicable law to Borroveer 1ad to other persons yrescribed by spplicable lew. After the time
required by applicable [ovr, Trustee, without demand on Borravier, shill self the Property at public auction to the highest
bidder 2t the time and place and under the terias clesignated in {ihe notice of sale in ¢:ne or more parcels and in any order
Ty-ustee determines, Trustee niay postpone sale of 2/1 or any parctl of the Property by public announcernen:t at the time and
placs of any previously scheduled sale. Lender or it designes may purchase the Property at any sele.

Trustee shall deliver to the purchaser Trusize’s deed conveying: the Property without any covenani or warraaty,
expressed or implied. The recitals in the Trustee’s deed shail be prima. facie evidence of the truth of the stateinenis made
therein. Trustee shall apply the proceeds of the sak in the followinng ordler: (n) to all expenses of the sale, including, but not
funited to, reasonable Trustee’s and attormeys’ feet; (b} to all swens securedt by this Security Instrument; snd (¢) any excess
tc the parsun or persens legally entitled to it. : C i Co i :

22. Reconveyance, 1Jpon payment of all sums socurad by-this Hecurity Instrurrent, Lender shall request Trustez to reconvey
the Proparty and shall surender this Securily Instniinent and all notes: evidencing debt secured: by this Security Insument to
Trastee. Trusse shall resdavay the Proparly withot! wartanty for i fee of not: Jess than $5.00 to the person or persons legally
entitled 1o it. Such persor or persons shall pay any recordesion costs, | ¢ ¢ - ' ‘

" 23, Substicute Trustee. Lender may, from tide to time, renlove Trustee and appoint & Siccessor trustee 0 any Trustee
appointed hercunder, Withiout conveyance of the Piviperty, the suc-essor trustee shal mceeed to all the title, power and duties
confefred upon Trustee hezein &nd by applicable Iaw. L RS i a

34; Attorusys® Fees'As used in'this Secusity [ strument 264 ‘i the MNote, "atidrneys’ fees” ¢hall include any attorneys” fees
avsarded by an appeliate court. St R R T . ‘

- 28 Riders to this Secintity Instrument, If o or more rideis are pxecnted by Borrower and recorded together with this

Security Instniment, the covenants and agiéements ‘di*each such Tider shall be incorporeted into and ihail amend and supplement
tlie covenarits and agreements of this Security Instrurt :nt &5 if the rider(s)y were a part of this Securily histrument. :
{Chieck ipplicable box(esj: : AR : T S o
L] Adjustable Raté Rider 3¢ Sndominium Rider (7] 1-4 Faniily Rider
o) Gradusied Paysnpnt Rider !,,;! 3lanned Uait Dl:?:clopn;snt Rider L:l Biweckly Payment Rider
!—_;; Bullogn Rider : o ‘_,*_.]"‘-i.ar.eT(mpr(avmnlzinRi.@:z = . 1.1 Second Home Rider
- Ll vaRider : 1 ihes(s) [specifyi]
FUNDER OREGON Lal, MOST AGRIFMENTS,, PROMISES ND ; COMMITMENTS, MADE BY US AFTER .
THE BFFECTIVE DATE OF THIS AGT CONCHRNING LGANS AND OTHER. CREDIT. EXTHNSION WHICH
IRE (NOT POR PERSCMAL, FAMILY, OR HCUSEHOLD . FUHPOSES OR :SECURSD SOLELY BY THE
RORRCWER 'S ‘RESIDENCE MUST BIS "IN WRIV'ING, EXERUBS ;c?ﬂs;gnnzgzmtﬁ:)};-m; BY SIGNED

BY'US TO ‘BE ENFORCEABLE.™ . e
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STATE OF OREGON, , - SN 9% ,4 A 76 County ss:
Or this 277 dayof Al e N & »personally appeared the sbove named
i H H /
FRAMK L, I <X f;’go Pe Fg, ‘;.ié«;u D 3/#..:) A) TrEe. F d—¢=-§ and ackmowledged
the tO'egoxrg instrument 1> be ~THE R volunt; ! act an.! deed.

My Commission Expires; ,1’ ) _ .
(Oificial Seal) £-3/-73

——!/f//w// “ z/ zﬂ-"—ﬁ(

! I-g/ﬂryﬁ;’mc fu)ro.egm ‘
Ve i .

; malmtmmggg
I i i :l% et ‘
dunm n (g.:%gm.u ;

OMEYP Bil

', Coiems
. ! ! MY COMM F
) Bams;m D'@m

S":['AT,." Oh (.PRI.J')N COUNTY ()F KLAMA']'H

F'chivr rcerd at request of Amvrlt itie AN s u,e : day
of May AD, 1998 at 13250 o'clock A 1. and ¢uly. recordnd inVol.__ _¥M38
: : of f Mortuages .. o n Page _ L4598
v Do [ o Bx,melh 1 G, n.ch County Clerk
FEE $30.00! § : i O _mﬁé st M

e e e e et ar et trr et e § - b e

Pagasats L b L ; Forra 3038 9,20




