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THIS IRUST DEEL, 'nade on APRIL 25,1958, Letween
FLORIL J. FORE , as Grentor, : P : :
AMERIVETLE : , as Trustée, and = o i : P i
EARRY ALDRIDGE AND AULREY: ALDRIDGH, TRUSUEE CF THE ALLRIDGH PAMIILY TRUST., a5
Beneficiary, : B e C P : :

: | WITNBSSETH: | = :
Grantor irrevocably grants, batgains, sdlls and conveys to trustee in trust, with
power of gale, the property in KLMMATL County, dregoh, descrilded as:

THE NORTH 1/2 OF LOT 9 LN BLOCK, 4 OF ALTAUONT ACRES, ACCORDING TO THE
‘OFFICIAL PLAY THEREOF ON FILE Il THE OFFIGE OF THE COUNTY CLERK OF
XKALMATH COUNYY, OREGON. B ‘ : Tr P

EXCEPTING THEREPROM ANY PORTION LYING WITHIN BISBEE STRERET.

together with all and singluar the tenements, hereditametu s_and appum:ilancasé and all other rights ttersunto telonging or in anywise
no or hereatier appertaining, and the renis, issiaes end profits thereof anil all fixtures now or lhereafter attuched to or used in connection

with the property. X o : :
FOR TPHE!) %RPOSE OF SECURING PERFORMAL CE of each spreement of grantor herein coniained and payment of the sum of
> THIRTY TWO THOUSARD** Dollars, with intere:s: thereon : i . : i

according te ihe terms of a promissory note of even date herewith, payable t beneficiary o1 order and niade payible by grantor, the
final payment of principal and interest hereof, if not scont ! paid, to be due and payable Ma 01 :2008 .

The date of meturity of the debt secured by this instniment is the datd, stat:d abiove, on which the final installment of said note
becomes due and payable. In the event the within descried propertﬁ, cir any jsart thereof, ¢f any interest therein is sold, agreed to be
scid, conveyed, assigned, or. alienaged by the grantor without first having Sbizined the written consent or approval of the beneficiary,
then, at theé beneficiary's option, all obligations secure:i by this instruinent, sirrespective of the maturity dafes expressed therein or
herein, shall vecome immediah:lg‘ doe and pggal:»!e. ‘ : :

To protect the security of this trust deed, rantor gjrees: ‘ ; :

1. To protect, preserve and mmzintain said property 1 good corditior and repair; not to remove or demolish any building or im-
provenient therenn; not to commit or permit any wasté of said property. :

2. To complete or restore promptly and in good wotkmenlike mariner any building o1 anprovemert which may be constructed,
dainaged or Sestroyed thereon, and pay when due all coste incurred therefor. - . ‘

3. To comply with all laws, ordinances, rejulations, ccvenants, conditions and restrictions affecting the property;_if the beneficiary
so requests, to join in executing such financing statements pursuant to the Uniforrn Commercial Code as the beneficiary may require
anid to pay for filing same .in the proper public office ot offices, as well as! the cost of all lien searches macde by filing officers or
sezxching agenciss as may be leemed desirable by the bemﬁciarry: : ‘

4. T provide and continuously maintain insurance on tie buildings noiw or Eereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiury may foom time te  tiine require, in an anount not jess than the full insurabile value,
written in companies acceptaile to the beneficiary, wit) loss payable to the faier; all policivs of insurance shali be delivered to the
beneficiary as toon as insured; if grantor shall fail for duy reason o procure any such insiuyance and ) deliver said policies to the
beneficiary at least fifteen days prior to the expiratioc of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may proture sam: at grantor's expense. The amount coliecled under any fire or uther insurance policy may be applied by
beneficiary upoz anyv indebtudness secured hereby znd in such order & bereficiary may detcrmine, ‘or at optioni of eneficiary the
entire amount so collected, or any part thereof, inay b released to grantor. Suchi appiicaiion or release: shall not cure or weive any
default or aotice of default hereunder or invalidate any ac:done pursaant to such notice.

5. To keep said premises free from comstruction lic's and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any par of suciy taxes, astesspents and other charges become past due or delincuent and
promptly deliver receipts therefor to beneficiary: should the grantor fail to make paymert of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
meke such payrzent, beneficiary rnay, at its option, make payment thixeof, and the amount 50 paid, with interest at tke rate set forth
in the note secured hereby, together with obligations des:ribed in paragruphs 6 and 7 of this trust deed, shall be added to and become
a part of thz debt secured by this trust deed, without viniver of any rights arising from breach of any of the covenants hereof and for
such pavments, with interesi as aforesaid, the property hereinbefore descrilbed, as well s the grartor, shall be bound to the same
exient that they are bound for the payment of the 0blpation herein described, and all such payments saall be immediately dve and
payable without netice, and the nonpayment ihereof shill, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable ind constifute a breach of this trust deed. P

6. Ta pay allcosts, fees and enpenses of this trust du:d including th: cost of title search as well as the other costs and expenses of
the trustee insurred in connection with or in enforcing this obligation and trusiee’s and attomey's fees actually incurred.

7. To appear in and defend any zction or proceeding pt.rporting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or procesding in which the benefic iry or trusies inay appear, including any suit for the foreclosure of this deed,
topay all costs and expenses, including evidence of title “and the beraficiary's ot trustee’s attomey:'s fees;  the amount of attorney's
fess 1nentiozed in this paragraph 7 in cases shall bi fixed by the t-ind cotirt and in the event of an appeal from any judgement or
decrees of the trial court, giantor further agrees (o pay such sum as ¢ appellate court shill adjudge reusonable as the beneficiary’s
ot trustee’s attorney's fees on such appeal. i :

it is mutually egzeed that: | . Lo o . )

8. 1a the event thal any pextion or all of said property ¢1all be taken unider the right of emiz2at domain or condemnation, beneficiary
shall have the tight, if it so elects, to require that all or ¢ 3y porticn of the moities payable as coinpensaticn for such taking, which are

NOTE: Tue Trust Deed Act provides that the Trustee hereunder must. be cither an, attorney, who i an active member of the Oregon
Siate Bar,’ 2 bznk, trust cowpany, or savings and loaniussociation av:horized to do busintss under jhe laws of Cregor or the United

States, a {itle insuraice comyany authorized 1) insare tizle w real propaity of rhis state, its subsidiaries, affiliates, agents or ‘sranches,
the Urited States or any ageniy thireof, or aa escrow aghent licensed uader CORS 696,503 to 635.585. S

i
i




in'exci:as amount requifed tq,piqy_all reqspzable coils sesian(l attoy e :sarily paid or incumad Dy, grantor in such
Bgme_edmgp shall bz paid tij beneficiary and applied fuy it fivs ‘any’ ' OS xpenses' and. altornizy’s fees,
bath in theitrial and :apgeilam;r;()uns, necessarily paid o by heneficialy ‘praceedi ‘ani] the balince mplied dpon the
intlebt:dness sesured hereby; and. grantor agyees, atij'S.OWEn expens; o tilke, i 1 exeicute such instruments as shall be
necessery 3 ubtiining such compelisation, proraptly vpof. beheficiary's tequest. - Gil I o :

9. At'aiy dime and fromtoee to time upon writlen o uest of benefiliary, payment of i | prusentation of this deed and the
nate {or endorsemert: (in cast of {ull reconveyances, fot cancellation), jwithout asfecting ih ility of any person for the payment of
the indebtedness, trustee miay (2) consent 'o the mikis;r of any map r platiof said” properly; (b) ijoin in LEraming any easgment or
creating any restriction ihefton; (c) joia in any subc tdiration of other agreement afecting this'deed or the lien or charge thereof;
(d) reconvey, without warranty, all or any pait of the propesty. The srantee in any recomyevance may te described as the “person or

%crsots legatly entitied thereto,” and the recitals ther=ig of any matters or facts shail ‘be_condlusive proof of the truthfulness thereof.
" !
!

1

ustee's feey for anr of the servicss mentionecl in this pé.tagraph shall ize not less thian 85.

0. Upon_any default by grantor hereunder, beneficiz oy taay at any {ime without notice, either in person, by agent or by a receiver
to be appointed b%,r a court, znd without regard 1o the adequacy of amyi sect for the indshiedness: bereby sécured, enter upon and
take possession of said property or any part thereof’ 'in its own jame due CT othanwise cotlect the” rents, issues and profits,
including those’ past due aml unpaid, and ai)ply the si.me, less costs :nd expenses of operation and coliection, including rzaconable
atrornzy's fees upon any indebtedness secured hereby, aiil in such orde: as barieficiury mey determine.

11. The entering upon and |aking possession of said pperty, the collection’ of such rents, issues and profits, or the proceedls  of fire
and other insurance polices ar conpensation ot awards fr any taking or, darnzge of the properiy, anc the application or relcase thereof
as aforesaid, shail not cure or waive any default or, notice of default herdunder or invalidaze any act done pursuznt 1o such notice.

12. Upoa default by grantor in paymient of iny indebdness secured hereby.or ir: bis pzrformance of iy agreement hereunder, time
being of the sssence with respect to such gay ent and/ot performance, the beneficiary may declare all suras secured hereby immediately
due and payable. In such an event the beneficiary at 1 s election may proced to foreclose this trus: deed in equity as @ moglzage or
direct the trustes to foreclose this trust deed by adiertis¢ nert and sale. or may direct the tnisice o pursus any other rigkt or remedy,
either at law or in 2quity, svhich the beneficiary may I ave. In theevint the beneficiary elects to foreclose by advemisement and sale,
the beneficiary or the trustce shall execute and cause ) be recorded his written notice of default and his electior. to sell the said
described re pmpcr‘? to satisfy the obligation securzd hereby whertupon the trustee shall {ix the Lime and place of sale, give notice
thereof as then tequired by lew and proceed 1o foreclose ihis trust deed in the manner provided in ORS 86.735 to 86.755.

13, After the trustee has comrmenced foreclosure by advertisernent and sale, 2nd at ary time prior to 5 days before the date the
trustes conducts the sale, the grantor or any other perscii so privileged by ORS 86.753, muy cure the default or defaults. If the default
consists of a failure 1o pay, vien due, sums secured by the trust deed, the defauit may be cured by paying the entire amount due at the
fime of the cure other than such portion as viouid not tien be due had no desault occurrecl.  Any oraer default that is czpable of being
cured may be cured by tendering the performance re sired under the obligation or trust deed. "In any case, in addition to curing the
dofault ot defaulis, thé person eficcting the cure shall pay to the beneficiary all costs anc! cxpenses actaally incurred in enforcing the
obligation of the trust deed together with trustee’s and atlorney's fees rot excending the amovrts provided by law,

14, Otherwise, the sale saall be held on the dare and at (e time & place designated in the notice of sale or the tims to which said
sule may te postponed as provided by law. The trusie may sell sail propérty ither in ore parcel or in separaie parcels and shall
sell the parcel or parcels at auction to the highest bidé ot for cash, payable &t the time of sile. Trustee shall deliver w0 the purchaser
its deed n form as required by law convc;,'inf; the property o sold, but without any covenant ot warranty, express ot implied.
The recitals in the ceed of any matters of fact shall be ¢t sclusive proof of the truthfulness thereof.  Any persen, excluding the trustee,
but including the grantor and beneficiary, may purchase it the sale. ‘ ‘ ‘

15. When trustee sells pursuant to the powers provided herein, ‘truste: shalt apply ths proceeds of sale to payment of (1) the
expenses of sale, including’ the compensziion of the trustce and & reasonable char%e 12' wrustee’s attorney, (2) to the obligation
secured py the trust deed, (3) o all persons having recorded liens subsequent to the 1> interest of the trusize in the trust deed as
their intefests may appear in the order of their priciity and (4) the surpius, if any, to the grantor or to his successor in interest
entitied to such surplus. : : i

16, Beacficiary may from time to time appoini @ ¢ ICCESSOr OF SUGLESSAIs to eny trustee named herein or {0 any successor trustee
apPoimed fereunder.”. Upon such appointment, ard without conveyance to the suceesscr trusiee, the latter shall be vested with all
title, powers and duties conferred upon any trastec herei 1 named or appointed hereunder. Eich such appointment and substitution shail
be made by written instrument executed by beneficiary | which, when recorded inthe mortgage records of the county or counties in
svhich the property is situated, shall be conclusive Froot of proper apguintmem of the successor trustze.

17, Trustze accepts this trust when this deed, duly excouted and ack-owledged is made a public record as provided by law. Trustee is
not obligated to notify any party hereto of pending sale 1nder any other deed of trust or of a1y action or proceediag in which grantor,
heneficiary or trustee shall be a party unless such action or proeceeding is brought by trustee. .

The grantor covenants and afrcus fo and with the ben:liciary and the beneficiary’s successor in interest that the gramtor is lawfully
teized in fez simple of the rcal property and has a valid unéncumbzred title thereto and thas the grantor will warrant and forever
defend the same against all persons whomscever. :

WARNING: Unless grentor provides heneficiary vith evidence of insurance coverage as required by the contract or loan
ugreement between them, beneliciary may purchas: insurance at srrantor's expense io protect beneficiary's interest. This
insuraunce may, but need not, also protect grantor's: interest. If the collateral becomes damaged, the coverage urchased by
benclicizry may not pay 2ny clnima made by or again:t grantor. Grantor may later caricel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor it reslmnsib]c for the cost of any insurance coverage purchased
Iby teneficiary, which cost may be added to granfor®: contract or loan balance, 1f it is so added, the interest rate on the under-
lying contract or joan will apply to it. The effective ilate of covernge may be the date grantor's prior coverage lapsed or the date
granior failed to provide proof of coveraje. The toverage benelliciary purchases may be considerably more expensive than
Tnsurance grantor might othervise obtain alone and. may not satisly any need for property darnage coverage or any mandatory
liability insurance requireinents imposed Ly applical:le faw. :

The grantor warrants that the preceeds of the loan represented by therabove described note and this trust deed are:

(a) primarily for grantor's personal, family, or hous shold purposes {NOTICE: Line ot the warranty that does not apply|
(b)) for an orparization, ox (even if graator is o natuial gerson are for business or comiercial purposes. .

Tbis ceed applizs to, inares to the benefit of and linds 21l Farzie_:; hercte, their heirs, legatees, devisees, administrators, executors,
personal representatives, SUCCEHSOTS, and 2ssigns. “The term Deneficary shall mean the [ older arid owner, including pledgee, of the
con:ract sesured hereby, whether or not named as a berneficiary herein, :

In construing tais mortgaFe, it'is understood that the morigagor. o mortaagee may be raore than one person; thet if the context so
requizes, the singular shall be tzken to mean and icchie the plural and that genczally all grammatical changes shall be made, assumed
an .‘1,“ :}w%stg r‘nagzc ihe x;;:vxszgms hereof apply equatl:s to c?lpmauo{\s andito mgmdualsg. P
N , i mfﬂ@g-:,q& q%’%&ggi% ',ﬂ% ‘o sct his hazadgthg d:t) and year fivst ab?vg. written.
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The u:mde?sigmd is the iegaljn;wpe‘ir and holdar 'of all iné tbrodness sécu
deed have been fully paid and satisfied.  You hereby are d rected, onps;

trust deed or purswant to statuts. (¢! cancel all evidences'9: indebtedness

together with the trusi deed) el to reconvey, without weianty, to the i
held by youunder the same. 1Mail reconveyarce ancl docy ner?s to:

y the foregoing trust deed. Al sums secuted by-the trust

1
ta.yout of any sums owi nﬁ o you under the terins of the
y the teost deed (which :xe delivered to vou herewith
lesignated by “he terms of the trust deed the estate now

DATED: s O

H

Dd not loso or destroy this Tz‘:ust Diled OR THE NOTE vl iich it securcs,
- 'Both rrust be delivered to the trastee for cancellatior befu'e :
reconveyena: witl be made. . SO

i
i

i

SHATE OF. CREGOM: COUNTY OF KLAMATH : s i

Filed for record at request of dneriticie

sieneficary

ihe i 1st day

of lay A, 19 98 at

1150 oclosk

of v Yortzagas

FEE  $20.00

REBE| BRLANMEER )

A. M., and duly reconled in Vol. __vog

_chPage 14723 .

S ~§;;;51a —l—.c:isch. County Clerk
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