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' v : : LINE OF CREDIT INSTRUMENT ; ;
«1INIZ OF CRIEDIT INSTHUMENT. . {2) Ttis Deed of Tiust is a LIE OF CREDIT INSTRRIMENT. (b) The maximua principal amount to be advanced
' Eurguant to the Note fs _One Hindred Twenty Saven Tha usiiid Seventy Six and 11/i00.Dollars (§127,076.11 }. The term of
the cracit agrapment commencas on ttie date of thiz, Deed ot f1ust und ends r-i later Jhan JULY. 1, 2043 .
' gﬁ'Hi»S DEED . 9OF TAUST ' . ("Sacurity Instruman'y’) Is mach on - APRIL23 1938 . Ths grantor is

RUHSELL L. RAVIS ane PATRICIA L. DAVIS, hushind andvaifo - i ("Borrewer”). The Gustes Is TODD NEMITZ

(Trusten™).  The ibeneliciary Is _UNITED COMPANIES FUNDING, NG, . 1 . s which Is orjanized and existing undar the laws of the
Statle of Louiglang, and whese addressis _2051 KILLEBREW DIUVE, SUITE 240, BLOUMINGTON, MH 55425 - ("Lender™), This -debt is avidenced
by Bonwaars ote dated the sarre Jate‘as this Secutity Inatrume W (" Nota™), which proviias for monthly eyments, with the full cebt, if not peid earlier,
due an¢ payablaon ;. JULY 1,848 .- This Sucur ¥ Instrumant, sesures ta Lencier; (a) tFe rapayment of the debt avidencad by the Mote,
with interest, ans all renawais, exi¢ wions and modificttions of the Note; (b) the pityment ¢f all other surs. with intgrest, advanceci under paragraph 7 1o
piotect the security. of this Szcunty Instiment; and (c) the: perdo r-ance of Borfownr's coyenans anc agreaments under: this Security Instrument and the
Note. For thio:putpose, Borrowsr inevocably grants and canvays.1o Trustee, ir:ifrust, awith.power of sale, the fojowing descrited pioperty located in

. ! I o

KLAMATH_ i . County; Oregor . ‘ N ‘
SEE EXHIBIT "A” ‘ ‘ '
Tog:ther with the follawing dencribet) manufzcturerd horna: | : o )
FULIUA 4200LE LT 15718, : 33 4
Mzl ) Mods! ; Moar, - - Manuircturer's Serial No. Wicith . Length

which hzs been affixed "o the resl estete described heiein vith the morigager’s intant that it becorrs sert of e real estato conveyed hereby and subdject to

the: lien of this hlorigage. : : S o : : ‘

which tas tho adoress of  LOY 8 SALER STREET . e , XKILAMATH FALLS , Oregon ("Property Address™);
- TOGETHER WITH ol the improvements now or héreafter eret ed on the propurty, and all easements, appurieninces, and fixtures row or hereafter a

parl of the property. -All replacemonis end addiions shall alvo o covered by this Secuilly Iastrument.” £.1 of the tregoing is refarred 1o in this Security

instrumant as the "Proparty.” : s : j
BORAOWER COVENANTS thut Bonower Is lawiully setzed ¢!:he astate herst:) conveyad and has the right to grant and ccnvey the Property end that

ther Property is unencumaered, exiept ior encurrbrances of tecol:f. Bommower wastants and will defehd gererally thé title to the Properly agains: all claims

antl dermancid, subjact to any ency rbrajices of racorcl.

THIS SECURITY INST RUMEMT coipbines uniforen covenard: fer national ush and non-uniform covenants with linited variations by jurisdiction to
cofstitute a unform security instrurnent covering rea property. . ' t ) - :

UN:FORM COYENANTS. Bomower and Lender covenant anti egrie as follow:w: R C :

- 1, Fayment of Principal and Interest; Prepaymant and Lt Chiarges, Borrower shell prompty pay when dua the principal of and intersst on the
dabt evidenced by tha Note and any prepaymsnt and lats charge due under the lote. :

2. =unels for Taxss and Inswznes.  Subject o applicable law or to a wiltiun wziver by Lender, BlciTower shali pay to Lender on the day monthly
paymeis ama cue unda: the Nota, unill the Nota is paid in full,; 3 sum ("Funds’) fors () yearly taxes and. assassments which ray attnin priotity over this
Security instumers s a lien on the Pioperty; (b) yaarly laasciiold paymsrts 0f ground renis on tha. Froperty, 1 any; (€} yeary hezard or property
insurance prarriums; (d) yearly fcod insurence premiums, it any (8} yearly morgage inturancs pramiuma, if any; and (1) any sums payabie by Bormower
to Lenciar, in nscardanse with the provisions of paragraph 8, ir:lieu of the paymant of mortgauge insuranco premiiims, These itams we calisd "Escrow
leis Londar muy, at any time, =oliact and hold Funds i1 an a-sount not to excted the maximum ameunt a lender for a faderally relaled morigege loan
may rosulre for Borower's escrow acchunt under 1hi fadural Re sl Estato Settionient Pracecures Act of 1574 as amanded from time to time, 12 U.S.C.
Settion 2601 Gt s64.- (AESPAT), Lnless another law faat aoplies 13 tha Funds saliia lessar arnount. It s¢, Lender may, & any time. collect and heid Funds
in an amount not 1o exaeed the lensar amount. Lendsr may estinate tha amaunt of Funts ¢us on the busis of cutrent data snd reasonabla astirnates of
expenciures of future Escrow ites or otherwise in accordance ‘b th applicabla lawy. | : ;

The Funca shall ve heid in an isstitution whose ¢laposis afe insurac by & fachiral agency, insturnama’ty, or enlity {including Lendar, i Lender is such
an institution) or in any Federal Home Loan Bark. Lunder snall: apply the Funds ip pay the Eucrow lteras. Lender may not charge Sorrower Tor. holding
and applying te funds, annually analyzing the escrow account or verfying the [Escrow tems, unless Linder pays Barrower interest on the Funds and
applicable 1w permits Lender to make such a chargs, Howevey Lendar may require Barrower to pay a ona-lime charge for an indeperdent real estate
tax; reporting sesvice usad by Lerdor In ‘connedlon viith tris togl: uniass sppllcahle law provicies othervise. Unless ar agreement is raade or applicable
lav/ racuited Injerest 1 1se paid, Lorider shall not be: roquirad to pay Borrowor any! interest or eamiings on the Funds. Eorower and Lerder muy agree in
waiting, havieudr, that interost skl bo, paid on the Funds. Letler enall give'to [sorrowpr, without charga, an anrual aecourting o} the-Funds, showing
cradits and delsits 1o the Funds sirict thd purpose for ywhich oachiabll 1o tha Funts was made. The Furds are pletiged as additienal security for all sums
- seures by My Security Instumert. T N S A D
© UCKE! Form RIZOR03 (Oregon-Dued of Trust)

i

Paga=1r . | | Draft #1, 8/1/95 (r. OUOINT).
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ihielet by Landsr exdsad tlie amounts pimiitiec 196 holc by applitabla ladv, Lander shal hiccount th Bofrower for the eyaess Funds in

1 the recuiraments of applicabie lavi. 1 ihe arount::f thy Funds heid: by Leadsr at any. timéi s not sufficien! to pay tha Esciow ems when |

]
B
b

‘due, Lenciar gy 50, Holfy Serrower 11 wriling, and, in iush cese Beispwar shall pay th Lendar, aiumbum,nel(:es;a:y.m’; maie up *hedeficlancy.. Bortower

shallimakn up, jbd delcienty in no irkife thian twelve mtthly paymey-15, tt Lepder' syle disgfation.

- Upan shymaiit iri full of all sums secui'ed by this Sacurlly instriment, Lerider shiil promptly. rafu
paracraph 21, Lehdat shall acquire oi: seli ihe Property, Lender, mrki- to,1he acquisilior] or sai :
trms pi acquisifo or vale s a credi aijainst the sums sucured by tis Sesunity Instruisent. | - D o o

3, Agpllcadon of Payiments. |lnless applicatla lav provicss ¢theraise, ai payients recelved by Lonts - under Haragiaphs 1 and 2 shall be applied: |
first, to-any prapayrant charges due unckr the Note; secone, 1o el punis payable winder, piragraph 2; third; 15 interest due; fourth, 1o principal due; and. .
last, 1o any late charges dua undsr ths Nots. SR O o ; . .

4, Charges;llens. Somewer shall pay all taxes, assessmerys, charges, finesiand inpositions altribut:ble to the Property whizh may attair. priority
over this Becusity Instument, and lensshold payments or grotind roiis, If any. . Borrewer shall pay: these oblig ations in the manner provided in paragraph
2, or:if nut pald n that manner, Borrower shall pay thern on time: directly 10 thé g=irsor) owed payment. . Borrower shall promptly furnish to Lendar alt
roticas of amounts 1o ba pald under this paragreph. If Barrower makias thasa piyments directly;, Borawnuor shall fromptly furnish to Lander receipts
evidancing the paymardts. o T R R S - : o .

Bomowar shell prorpily discharge any lien which has priority o /ix.this Secusity Iristrument uniess Borrower: () agrees in witing to the paymentof the

nd 10 Torower ajy Fiinds held by Lendler. if, {inder |
Praperty, shall apply alty Funds helel by Lendor at the |

* ebligntion secrad by the tien in a munner acceptabla to Lender, () ‘contests in goor faith the lien by, or dsfonds against anforcement of the fien in, legal
. proceedings which in the Lender's opinicn operate 1o pravant tho-enforcement ¢f, the lieh; or  {¢) secures from the holder ¢f the lien an agreament

satisfactory to Lende subcrdinating the Fen to this Sscurity Instruraont. if Lendar cqtermines that any part ¢1 the Property is subject to a lien which may
attain priority over this Security Instrument, Lender may giive Eorrova:r a notice idantilying tha lien. Borrcvser shail satisfs the fien or tale one or more of the
ections sel forth above within 10 day:: of the giving of rotice, . I

§. Harard'er Property Insurance. - [3orrower shall keep the irprovernents 1oy existirgy or heresfter erc:cted on the Froperty insured agairst loss by
firs, hazerds included witiin the teny) "exaended coverage” and any other hazards, i-cluding floods or flood'ny, for whish Lender requires insurance. This

. insuranca shall ba maintaired in the amounts and for tha periocs th:t Lender requires. The insurance camier providing the insurance shall be chosen by

Borrower subject to Lenda’s approval which shall not be unieason:bly. withheld. If Barrewer feils to maintait coverage described ahove, Lendar may, at

¢

- Lender's uption, obtain coverage to protect Lender's rights in 1he Pr¢ serty in accorde,ice with paragraph 7.

Al insurance policies and renewals shali be acceptable to tendar and shall inchide a sizndard mortgage clause. Lender shall have te right to hold
the policies and renewals. if Lender raquires, Borowar shall pronpily give to Le:nc‘gir all recaipts of paid premiums ahd renewal notices. In the svent of
ioss, Barrower shall cive prompt notice 16 the insurance carrier and |.3ndzr. Lender ~+ay malta proof of loss if ot madse pro nptly by Eorrower.

Unless Lendar and Boitower othiaiwise agree In writing, insurar se proceeds sheil be applied to restoration or repair cf the Property damaged, i the
restoration or repalr Is econornically faasibie and Lends's sacurit] is not lessenad.® If the resioration or tenair is not economically feasitie or Lender's
security would'ba lsssened, the insurance proceecs shall be appiidil to the sums s:iurad By this Security Ir squment; whither or not then dlue, vith any
excess puid to Borrower. If Borrower abandons the Property, or:does not ansier’ within ‘30 days 2. notise fror Leader that the insurarce catrier has
offared to setfs a claim, then Lendor may <ollect the insurance prozueds. Lender miy use lhe proceedls 1¢ r2pair or restcre the Praperty or to pay sums
secured zy thig Security Instrument, whether or not then Hdue.. The:J=day pariod will begin \ihen the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any.asplication of proieeds to principal shall ot extend or postpone the die datg of the
rnontivly puymants refenved to in parggraphs 1 and 2 or change tha amcunt of the payments. If under parigraph 21 the Froperty is acquired by -Lender,

- Borrower's fight to any Insurance policies and procaeds rasuling from damage t2 thu Property prier to the aczuisition shall pass to Lender to the extent of

the sums secured by this Security Instrument immediately prior to the acquisidon. i

8, Occupanuy, Freservation, Milntenance and Frotestion of;he Propeity; Bojrower's Loan Appllcation; Leasisholds. Borrower  shall acoupy,
estahlish, and use the Property as Elerrevrer's principal resicience ithin sixty clays ‘zfter the execution of th's Securily Instrument and shall continue to
oceupy the Proparty 2s Barrower's principul residence for at laast ore year after the date of occupancy, uness Lender otherwise agrees in wiriting, which
consant shall not be unreasonably withheld, or uniess eidenuating «rcumistances exist which are beyond Eorrowar's contral. Bomower shall not destroy,
damage ¢r impeir the Property, alicw the Property 1o deteriorate, of sormmi waste ¢ the, Property. . Bonower shall be in default if any forfeiture action or
preceeding, wheher civit or criminal, Is bagun that in Lander's goci! faith judgmaent tould result in forfeituro of the Prcperty or othenvise raaterialty irnpair
the fian crzeted by this Security Insument or Lender's sacurily inter:st. Borrower iy cure such a default and reinstate, a3 provided in paragraph 18, by
causing the action or;proceeding to be digmissed with @ ruling that in Lender's goo: faith determinatior:, precludes foreiture of the SBorrower's in‘erest in
the Proparly or other muterial impainnant of the lien crented by this Security Instrumant or Lender's security interast. | Borower shal! also be in cafault if
Borrower, during the loan application proosss, gave materially fels inzccurate inf:ymation or statements o Lender (or failed to provide Lender with any
material irformation) 'n connection with the: loan evidencad by the iyute, including, but not liyited to, represanitations concerning Borrowar's occupanzy of
the Property as a principe! residenca. if this Security instrumant is,:n a leasehold, tHorrower shall comply wih alt the provisions of the lease. If Borrower
acquires fze tite 1 the Fropeny, the laasebold and the foe title shal!y. ot merge uniess, Lancler: agrens to the raerger in writing, )

7. Protactlon of Lencior's Right:s in ths Property. if Bamower fails ta paricrm ine covenants andd sgrements cantained in this Security Instrurient,

" or thera Is a legal procaecing that may significantly afiect Lender's ,igmgs in tha Prepiiny (such as a praceeding in banrupley, probate, for condamnation

: not have 10.¢lo 52,

or forleitura or 1o snforce laws or rogulations), then Lentler may de! and pay-for vehifever i necessary to protect the value of ths Proparty and Lender's
rights In the Proponty. Lerder's actions may include paying any surss securad by alan which hes priority over this Security instrument, appearing in court,
paying rensonablo atiomeys’ fees and entaring on the Froperty to 1:ake repairs. Al“ough l.encler may taks action under this pzragraph 7, Lender does
Any amounts cishurssd by Lender uncler this paragraph 7 shal! beo: me additonal calbt of anowar securad by this Securily Instrument. Unless Barrower
and Lendar agred to other terms of paymard, these amounts shall tx:ar interest from the dats of dsbursemant at the Note rate ard shalf o2 payatie, with

. intevaigt, uzon atice from Lendar to ticrovrer requasting paymeant, '

& Mortgapa lnsuranace, It Londer requirect motigage: instince 8s a condiibn of niaking tha joar s cursd by this' Security instument, Bamawer
shalt pay e prarmiums requitod to rasintzin the morigage insuranta In offost. I, i1 any nrason, the mongage insunince covetage roquired by Lander
lapsess ¢r ceaseu to be in effect, Bloower shall pay the pramitiig required 1 obigin coverage substur ally eguivalent to the morigage insurance

: previously in effact, et a cost substantally equivalent to the cost i 3errower of the mortgaya insirance pra.iously in effest, frorn an alternate moarigage

insurgr approved by Lencor. | If subitantelly equivalent morigage Isurance coverage is not avellable, Borrewer shail pay to Lender each rnonth a sum

- equal to cne-twelith of the yearly morlgage insurance premium belng paid by Bonr:iwer whan the insurance coverage lapsed o- ceased 1o be in efect.

i
{

i Lendur wil-acoapt, use and retain those payrients as aloss teserve in lfsu of morgige insurance, Loss resene payments may no longer be raquirad, at
; the option of Lender, it reitgage instirance coverage (in the emawit and for the perad that Lender reguires) provided by en insurer appreved by Lender

again bec:mes availible end is obtzed, Borowe: shai pay the p.4:miusis requirad lo meintain morlgage insurancs in effect, or to provide a loss teserve,

;until the requitarsant ‘orerigage inburance ends in accurdance willh any wiitten agreiement between Borrower and Lender or applicable faa.

Drafi 1, 811/96 (r. 09:03/97)
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uctipn. - Lendet b its agent may malie reasongl:le eniriss up:
[roe 10 gn ingpactioi) tpecitfing reasonnb'e caisds fc the. apecijoh, : N
el np et T i R I - B D
t: ; natlon.” The'proceeds of any awsid o caln for darnagis, ditict or ‘wwongaquaniial, in’ronrection with any cordemnation of other teking
&t any parl ol tha Property, or friconveyanca In liu of condeni ation, zre harsby: assigilod arid’ shal biyjodid 10 Lénde”. | . i ‘
P Inthe Byunt of & 10tel taking of the Property, 136 procaeds bhall ba ‘appligd th the sikms sbedred by 16 Seculity istrument. wheter or not-then due,
with any ecnss paid-lo Borrower. i the avant of a partial t1-ing of e Pragtty in“Which the fair market value: of the Property immadiately before the
tuking) 13 ekl i or greater than the émount of the sumé $aci: nd £y this Sscu-ly Instriment’ immediagly before!the taking, unless Bcnower ard Lender
othenvise. agiee in. wiling, the sums: sesured by this Securh Instrument shallibe rachiced by the anount of the proceecs multiplied by the following
«fracticn: '(3):the latal amount of the stms secured! immetdiatel! salere the taking); dividad by::(b} tha fai market vaiue of the Propeny.inynadiatoly before
the taking. 4y bafanse shail be paic lo Borrower. In the aver! 5 a partal taldry of the Propeny In whizh the fair fnarket value of the Froperty immediately
bsfons the taking is less than the amount of the surns securex] ‘mimadiately beivre the laking, unlese urrower aind Lencer othurwise: agree in ‘atiting or

unless applicable: law otherwisa,jsiovices, the procends shall be aprlied to the s ms secured by this Sacurty Instrament whether or not the sums are then
dua.’ ! : R ! co ;

‘Jencer shell give Ex

ATower ‘notice at the

NS

If the Preperty is adandone by Borrower, or i, after notic2 by Lender to Burrower that the conderiyior offers to raaka an awarg or settle a caim for
damages, Beirovrer fui's to respend to Lender within 30 days atier the dals the notice is given, Lender Ie authorizxd 1t collect and apply the proceeds, at
it option, either 1o restoration or repair of the Propary orio the sums sacured by this Securlty Instrumer t; vihather or not then due.

Unless Lendar and Borrower otharwise agree in vwriting, zfny application of proceeds fo principat shall not egend or postpone the due date of the
monthly peyments raferred to in paragraphs 1 and 2 ¢ change the amount of suzit payrriants. o :

11. Bomrewer Hot Released ; Forbearance: By Lender Not' i 'Waiver.  Ext:insion 4 the 'ime for payment or modification of amorization 21 the sums
sacured by this Security Instrumant granted by Londer to any . taccessor in intirest of:Borrower shall not operale to relaase the labilty of the original

Borrower or Bormower's successrs in interest. Lander shall not be raquired 10 commance proceadings againsl any successer in interest or refuse to

- extant! ima for payment or othenvise rrodily arnonization of tha sums secured b} this Security Instrumen: by reascn of any dsmand rade by the onginai
Borrovier of, Borrswer's successirs in interest, Any forkearart:e by Lendar in uxercising any right or remedy shall not be a waiver of or preciude the
exercis2 of any right or remedy. ‘

12. Successors and Assigns Bound; Jolnt and Sevaral LI:blttyy; Co-slignurs,
bizd and benefit the successors and assigns of Lencler and Beirrower, subject to the provisions of parag-aph 17. -Boriower’s covenarts and agreements
shell be joint and seve-al. Any Burrowsr who ©0~-signs this Security instrument i-ut doey noz execute the bote: (a) is co-signing this Security instrument
orly to mortgage, grant and convey thist Berrower's interest in;'hre Property under the terms of this Secrity Instrurnent: (b} is net parsonally obligated to
pzy the sums secuired by this Szcurity instrument: and (c) agree:s that Lender and any clher Borrower iy ‘agree to extend, modiy, forbear o make any

. accommodations with regard 1o the termas of this Sectirity lnslmrqqm or th2 Nota vrthout that Bomower's ¢¢ nsent.

13. Loan Cheaiges. If the loan secured by this Security Instrument is suiject to o law which sets
intarproted 50 that the interest or cther i3an charges: collsciec! of > be collectad in ‘connection wit]
foan charge shall be reduced by the amount nacessary to reduce tha cherge to'the permitted limit; and (b} any:sums already coliectzd frorn Borrower
which exceeded permitted limits will be refunded to Bormower. 1:hder may choose to muke this refund 3y reducing the princial owed under the Note or

by making a cirect payment to Borrower. if a refund reciuces principal, the re:laction will be treated as & partial prepayment without any Frepayment
charge undar e Note, : ) ’ :

The covenants and agreemeits of this Securfy Insthasment shait

madimum loan cherges, and that law is finally
h tha loun exceed the permitted imits, then: {a) any such

14. Moticas. . Any notice to Sormowver provided for in this Sucurty Insrune - shall =

. i ] 3 given by delivering it or by mailing it by tirst class mail unjess
. appiicable law requires use of an:ther method. The notica shal be directed t6 tre Prop:

] ‘ dperty Address or anv other addniss Borrower designates Ly notice
to Lendiar.” Any notice "o Lender shall be given by finst class mul'to Lender's zd:l'ess'stated herein or any other address Lender desighztes ky notice to

Barrower, Any notice provided for in this Security Instrument sh:ll be deemed 10’ have hzen ¢iven o B:li-ower or Lentler when given 2s providad in this
paragreph. | - : ' o T o :
15, Goveming Law; Severabllity. - This Security Instrumerit: thal bo governet! by federal law and the law of the jurisdiction in which the Property is
located. In the event that any pivvision ‘or clause of this Sscuthy Insirument or the Note conficts with appliceble |aw, such confiict shell not affect other
. previsiens of tils Sacuriy Instrument or the Note which can be ‘iven etsct withaug tha conflicting provisian. To tals end the provisions of this Security
Instrument end the Note are declnsed to be severable. o I ‘ : )
18, 80f§'°14§er’§ Cogy.  Bomower E;hall be given one sanfo 1 3ed coy of the Mote an

47, Trander of the Property oi a Eeneficlal Intarest in Bo ' bwe:r. If &l or any:p:an of the Prop:zily or any inlerest in it is'sold or transterrad (o1 if
a benetisid interest-in Borrower i sold or translerractand Borrdver is not'a haiiral peison) without Lor der's pricr wiitlen consent, Lender may, at its

‘ stiment. However, this ¢ption shall not be exercised by Lendar if exercise

\ .

d of this Sacurty Instrumeint,

option, ~2quite Immedia‘e paymant ia full of all sums sacured by {tds Security In

is prohibited by federal Jaw az of tha data of this Secur t7 Instrum i, S .

If Lender axercises this cption, Lender shall give Bomower nocs of acceleratizn. Ther notige shall provide a petiod of not les¢ than 30 days fiom the

dats the: notos Is dalivered or maied within whish Bcrrower mi( pay el surns sicured by this Security Instumen®. If Borrower fails to pay thess sums

pricr to “he expi-ation of this perioc!; Lender may invokis any remix: les parmitied by’ this Securtly Instrurment vithout furthér notice or demend cn Borrower,

'18. Bormvier's Rlght to Reinutate. . it Borover meats ciitain condidois. ,Borfaviar shall have the right 1 heve enforcemant of this Security

- Instrumoent discontinued at any tirrv: priot 1o the earlier ot {a) & diys (or such ath:r period as applicablo laa may specify for reinstatement) before sals ol

the Property pursuant to any powar of sale comained in tivis Security Instrument; or (b)ientry.of a fudgn-ent enforcing this Security irstrument.- Those

. conditions are that Borrower: (2) pays'Lender all sums which the1 would ke dueiunder this Secutity inst-ument and tre Note as if no - accaleration had

occunted; (b cures any default of any other covenants or ¢,‘IQ’BG!§'?“‘5,Z (¢} pays elg‘expkan‘s;es,iricumad in enforcing this Siecurity Instrumiont, including, but

ot limited to, reasonabla attorneys! tees; and  (d) takes sush aé an as Lenderm:y reasonably requina t,assure that ths fion of this Security Insttument,

Lender's rights in the Propenty and Ecrrower's okligatior; 1o piy ths sums :sedured by this Security ‘Instrument shall continue unchanged. - Upen
reinstatement by Bomower, this Security instrurment and the ablyatons securéd

‘tereby shall remain fully eifective as # no zcceleration had ocoumed.
However. this right 1o reinstata shali not apply in the case of accels ation under par:graph 7.
19. Sale of Notm; Ciiange of L.02n Servicer. The' thg or a partial interet in :huf Nete (togiether vith this Security Instrurnent) ray be sold one

or mare:tmes without prior notice 10 Borrowar. ' A sale r’nay‘res:u.*_t inac !
due undar tha Note and this Security Instrument. Than alst may be one or mors tthangst of the Loan Sur.ds
. achiange of tha l.oan Sarvicer, Botiower \Will ba givan viritien notict: 'of the changa ir| accordanse wit
~will ntata tha naine and address of the new Lear: Soryicer and | address to \wkitih pays
" Information required; by applicabla.five. DT : TP N TS

haiga in thy entlty (known as tie "Loan Seniicer’) that collucts nannthly payments

ar unralated to a sale of tho Note. i there is
- h pirag aph 14 a20ve: and epplicable law. The notice
Anis'should be mads. The tiotice will also contain any other

LT Dratl #8185 (. 00anT)




38, or relasé: of an/ Hezardous Sitstéinces on
tiet is in violation of any Envimnmental isw. The
tiilles of Hﬁzarc ous:Substancett that aie yenerally

€215€ 't}
notde, nor allow enyone: v
nly 10-thé prestince; uss;
residentiai usas and to § H peily. [ . : i
Leriglar writien rolice of any i wesigation, climn, )] .o er actlon by any governrental of requlatory
) . ‘Ahe Property and ary Hazardo - SubSianee or 2in 1 : Borrolver ias acual knowkedga. N Ebrrower
find Dy any goverumanial or requiaiory atrhor, that anyireaxivi| -3y Hazardous Substance atscting e Property
i Hemower shell promplly ike aif nécesssy remudi actions/in actordance vizh Erviro Claw, i oo )
L A3 uged in‘this paragieph 20, "Hedisdous Substances” dret 488 substances dlefined as tosic or hazardous substances by Environrertal Luw and the
followdng substances: - gasoline;. kerotene, other: flimmabla o jfoxis ‘petroleur | products, mxic: pest and herticides, volatita solverty, materials
containng 2shestss or-formaldelljde, tind radicactivo malerials, As.usad in this paragraph 20, *Environn-ental Lav® means foderal iavrs. and Jaws of the
on whare the Property is iacatesd that relate to health, sakily or environmerjtal protection, © : s ’

NON-UNIFOFM COVENANTS, Borrower and Leinder fuithet covermnt and egrea &s follows: ‘

- 21, ‘Acgoleraton; Remedidn,: Linder shall ‘g‘lve" noflee ‘o Bomower prlir 1o doceleration follkving Boitower's breach of iy cevenant or
ggreemam In'this Security instrumert (but not prler % .acci watlon undar iragraph 17 unless apolicable faw provides cthierviise).  Tho nolice
all tpecify: »hg) the default; . (b) 81 action required to cur.the default; . (t) a dale, not less than 30 days frors the date the notien I3 ¢iiven to
Barrovier, 2y which tha defaull must be cured; ind (d) that tallure (o cun: thie defsislt ori er befoie the date specified In {he noiice will result in
zceelaration ¢f the sums secuwid by this Sesurity’ Instrumen! and sala of i Propisty. ' The notice shall fuithar Inforn Sorrownr of the right to
relnstile attar accdisrtion and the 1ight %o bring a ceuit st jon to assert e nemvaxistiancs of i dafault of any other dofense of Somrower to
acceloration tnd:szie, N the tiefaull Is not cured on or elore the date apecified in the notice, Lender it ity opHen ma rogquire Iminediate
gaymsent In full of all surns secured by this Sacurity Instrument witheat furthor demand and may Inve ke the power of sale an any other remedies
rmiited by aprilcabls fzw. Londer: shail be entitled to ccliect all axpensan Incurrad in pursuing e remadles provided In tils parugraph 21,
neluding, Hut not Himited o, reasonatde attenieys’ feas and ¢ sts of title eliditncae, : :

H Lender Invoios the powur of sale, Lendelr shall exesiie or cause Tn.stee to execute a wiltten notice of the cccurrence of an event of
dafaull and of Lander's efection to ciuise the Pronerty ‘o be & old ind shail ciluse stich netice to be' recorded In each counly In which any part of
the Property I locabedd. Londer or Trastee shall give notlce ¢! sale in the rnanner preseribed by a;;pi!c:ihle faw to Berrewer and to other gersons
prescrized y_afpl!cab«le law. £fler the fime required by arilicable iaw, Trustee, withoul demantl o Borroiver, shall sel! the Froperty al publlc
auction to the hichrast dldder =t the ime and Placa and unde; the erms deslinated In the notice ! sale n one o more parcels and in any order
Traster determires, Trustee nuy postpone sala of zil or itny parcel of i Pmpeﬂ!sf»y putlic announcemernt at the fime and place of any
previously sctieduled zale. Lencler ¢ lts'designes may ptirchiise ihe Propertyf at any: sale. ‘ ‘

Trusted shall dellvar to the purchaser Trustee's dead ccniveylng the Property without any covanant or viarran , epressed or Implled. The
recitaln in the Trisiee’s deed sliall bo prima facle svidence o tho 1 of the stateiments mado thereln. Trustee il apply the procecds of the
sala In e feliowing order: (a)to all expenses of the sule, Ircluding, but not [Imied o, rensonalsie Trusise's and atternays’ foes; (b) to all sums
secupsd by this Security Instrument; and {c) any =ucess to the person or persins fegaily entitied to i,

22. Reconveyznce. Upon paymant of all surrs secured by his, Security Instrument, Lender shalil requast Trusiee t) reconvey tha Properly and shall
surrencier this Security instrument and all notes evidencing de®i secured by thy Secuilty Instrumrient to Trustee.  Trustee shall reconvey the Freperty
without ‘warranty and without chenje to the persan or persons legj:lly entiled 1 1. Such p:rson or persons shall pay any recordation cosis,

23, SubsHtute Trustec. Lender miy from time 1o timé remx . e Trustee and &)3point & sucosssor bUSIEs to any Trustze aproimed hereunda. Without
coveyasce of the Property, the successar rustes shall succaed %o il tha title, power and duties conferred uppon Trustee harein and iy applicable lave,

24‘1_“€ﬂomeys{Fees. As usec!in this Securily Insrument ar¢ in the No‘te,"‘a':f)meys"fees" shall include any attarneys’ fees awardac! by an appellate
cotii ; At A

25, Rltiers 10 this Sseurity instrumient, 1., T one or more ridors are execated by Borower and recorded rogether with this Securi:al Instument, the
covenants and agreerments of each such rider stall be: incorporat:d.into-and shal imend lang suppieraeitt the covenants and agreements of this Security
!nstrumont es it the ridei(s) wera a part ¢f this Security !nsm:men; i[Chucx appiicaiie box(es)}] & - : : :

D“;:Adjﬁsrabigﬂmeékier . /3 Condominizm Rider | + 13 1-a Famiy Rider ‘

U?Graciu;teé{l?kyv%mm Fider " 15 Plannzg Ynit DWengf‘E_nt Rider S D Biweskiy Payinant Rider
O Baficon Ridsr 1 » 0 123 Rate Impie sement Ridh:¢ £t e second Hosnk Rider
: Tty o R R R R PR : \ AT

& other(s) {specify] o, 18 Manutactured Home 11 fer: !
..Constructidin Loan Rider PR R

BY. SIG\ING BELOW, Horrower #i:cepty and agrees ‘lo tha tarhi: arici covenants contalnsd’in' this Sectiti - tnstruraent ‘and in afy rider(s) exoctted by
Borowitm endudoordad i 1. ] N eovanan contajadin tfs Sectr ; Y fiderts) e ‘

RN ; [ P A D R PR PN SR I i f : ; i
3 24 : : 3 : H

Witnossae: - ; Ve
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RUSEELL L. DAVIS s Borrotres

t

i A \) L ; : e Lol : ‘ :
PR T W P LR LSS S . HSER ) S NN Lt b ~—iSeal)..
| N s

L~ K ‘ ; H : ’ N : : . L . R

(R L ' \ it . . ; : R (. ; B :
Frlineoon 2. Dosies i (Seal) o - (Seal) :
?[\TBIC!ALDAYI“-BG"O\\!I' o : :

A 1] Eﬁﬁiﬂtﬁﬂiﬁi
! j GIAL SEA
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On' this day’ ‘Befora me, lhe undersigned! - Notary o a oee_)n::t‘:!da e L oL T__ .
G! DLVIG : ; i cunl dedth ERd VMo Gkectied Ve D6t of Tyush and
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IROED WITH T1

ienper:
BORROV/ER: : 13USSELL L. DAVIE

PROPERYY: 10T 8 SAYLER S‘I‘:REET} KLAMIKTH FALLS, ‘OﬁEZEOE@ 9760&1{
L e I I A S FA :
¢ CONSTRUCTION LOAM
; | fQTHE DEED OF TRUS]
THIS COMNSTRUCTION LOAN EIi_DEH"(tha"R!der‘) shall bo da
amendrrents thereto (the "Securlly Instrument”) of the same di 2 given by the

siernant tha Mcrlgage, Deé;d of Trust, and any and all
f 3 ! e di :dersigned {the "BorroNnt”) to sesure Borrower's Note to
of the same datz ("Mole") and coveting the Properly desciibed hthe Security Insiument’ "Properly”). i

:inad to amerd ind sup;

£R (HCLUDING, SECURITY AGREEMETT)
MANUFACTUIED HOUSING UNITS) |

riders or
Lender

the TFederal Home Lean Mortgage

Comoraion arthe Faderz} Natonal Morigjage Associion puys all iir some of the Linder's rights under the Security Instrument and Nole, the provisions

and agresments in this Addendum Wil ne longer have uny force ar 4 efiect.
: : -.' v ' TR S

| AMENDED AND ADITIOHAL COVENANTS.
further covanani and zgree as follows: H

In addition tdf" 19 covenanis and agreﬁnem:i mads in the Secuﬁéj Instrument, Borrower and Lender

1. Constructicn Lozn Agreeinent. The principal zrount of 1t3:Note which Borrower hromis;es 1o pay is aither: (1) the amount stated in the Promlise

to Pay Section of the Note, . or if lass, (2) the aggregele amount i:dvanced by the Lendar unce: the Constiction Loan Agreemant
The loan 1o be evidenced by the Motz shall be disburstid in'accortiancs with the terins anci conditions of thé: Loan Agreement. Borrower

{"Lean Agnzement”).
agrees 1o

consply with the ‘covenants and cordiions of the Loan Agreerreni:hetwsan Borrevier anic Lentfer, wiich s incorporated herein by this referance and
made a part f the Securily Instzy merd, All loan amounts disbt sac to Berrowe!;under the Loan Agreerant shall be avidencad by the Note. The
Lozn Agresment - provices for the construction of cortain Improy ments ("improvuments”) on the Freperty. All advancas macle by Lencler pursuant to the

Lonn Acreemont shall be an indéiotedriess of Borroiver sacure( by the Security,Instrupent es amenced, and such advancas

under the terms of the Loan Agreement.

mzy be abligatory

The Securily Insirumer < secures the nayment of all sums and tac performance of all covenants required by the

tender in the Lean Agrsement, tho Sacurity Instrument, or tae Nota ("Loan u:g:uments"). Tha Collntral shall secare the Sums <acurest (as that

tenmn is defined In the Sesurity insyument). Upori the Tailure: of Efrroviar

Lender, becaorna cue and payable. i
o ‘2. Future Ad\r‘ancers. In thé;év‘ent"ihere has been no defa@f as defined in lhri
lecally obligated to make advances of pincipai vpon npplicaton therefora by the harrower

‘ to ke ip and perform afl the sovenants, condiions anc agrasments of the
Loan Agreemeant, the principal sum anecl ali interast and other cherges provided fotin the Loan Documen's and secured

sereby shail, at the opticn of the

Note :m' Loan Agreeimant, orthe Security Instrument, Lender is
In accordsnce v.ith the provisons of the

Hol: and. Loan

Agresmnent. up to a maximum principai amount, which is nqual 1 the: amount of the Noim as set forzh in the Security Instrument, pius interest and
. amounts fo pretsct security. Such advances shall be avidgnced by ths Note and |,0an Agreement and gacured by the Sacurity Instument.

© 3. Assignient of Rights of (Ctalmb. From tima to ime as I.snder cdeems ndcessary to protect Lendu’s interés:, Borrower shall, upon raquest of

Lande:, ‘eiécate, ackrowiedge belore a notary, and delivar io Lunder, assignmints of riny,aridkz‘ul right'js: or claims which

the Property.

relate 1o ihe construction on

' 4. Breach by Borrower. In case of breach by Borrevier ol ie 60veriamsi angl conditions of the Loan Agreemsunt, subject to any right of Borrower

to cure his or her defatit, Lender, at Londer's option, with or wihout entry upon he Prop

Loan Agrezment, or {b) may accelerate the sums secured by tan Sacwity instrument ga

erly, (a) may invoke anyof tre rights or remedies provided in the
d irvcke any ol those remedies provided ferinthe

Security

Instrurent, or (c) may do both although lailure t¢ exercisa any St its rights and emedies at any 0 tink does nol mein & waiver.

5. Termlnatish of Loan Agroement. During tha Construstion Peried of the loan ihe Londerwill

advance fuads in accordance with the

Constucton Loan Agreement. The neonstruction Perloct” is d:fined as the perind extending from the d:e of Lender's initial advarce of turds until
ks firnt day of the month precedig ihe date of the first momhly vayment of princ pal anc interust statad in the Neotn. On the cay the Construction

Perfod ends, the loan evidenced by this Note will bo a perrnancnt mortgage loeit {"Peirnanent Mortgage Lean Date’). Beginning on the Perrnanent
Mlorterige Lean Date, interest shall accrue as statacl in it Nol: and monthly payments of principal and interest shall be due and payabls as set forth in the

Note. Afief e commencement ot anmwinization of this Nole, the:3rms of the Lo Agreement shal

b null and ‘void, and there shall be no claim or

defenze arjsing outof or in connction with the Loan Agre emeri against th2 obliggm‘ons of ths Note and the Security Instrument.

5. EBropaty. The property coverad by the Setunty Instririint includes the
wihick. are [¢iared o as the "Pruperty.” The portion of the Proparty  (describac
"Ren: Propeity™: -The portion ol-1the Froperty whizhiconstitutéd personal prope:

- in the Notd) is scinetimes refemed to.as the "Pergoiial Propert,” fisted as folclis: -

 The Marifactind Homa: 1 SRR SRS S B O o e

C Muex FUQLA
| Modet: 420002

{UCFI Form REGR0Z (Oregon-Sonstruction Loan Rider T

H

Sroperty described or relarved to there'n, together with the follow:ng, all of
‘below) which constitutes razl property is sometmes referred to as the

y-(including, but not itiniod o the Personzl Property Collateral clescribed

Lot

10/10796 (1. 020/3T)
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: I

The N anufestired Home includesi the icditional Apiziiances, Actassorias end fu-

~Skerial h’umber— :

A EE T T T : . X B T Sty ol SRTANN S i : :
;. Tho Seourity Instrument also cevars proceeds of the Manifecturud Keme, and ell accesiions, attachments, accessories, replasements and adeltions
12 it, whether, added neiw of later. After the Manufactured Home is penpananily affixad o the fleal Property, it:hall be Real Preperty, and ro longar
Personal Property. . : & SRR ISR I HE T DPRt BUS M A ; : :

i

*'Deupite any ofiier: provision of ilils Rider or any ather Lcan3.)déixm-aht,il;ir.wgizei‘,‘ Lender Is not grénbd, and vdl not have, a nonpurchase
noney securlly Interest in household goods, to the extent that susl a security Interest wouid be prohiblle sy appilcakie law.

. 7. ,?Seci!rﬁy Agireement and Finarcing Statement. The Security Instiument §h.z"_ be a:s:-acumy agresment granting a lender a first and prior
séwﬁty’in;e,'es‘!:iq'i. &l of Borrower’s right, it and interestin, to and i ider hePersenil Propeity, under and within the 'mezning cf the applicable’ State
:g,ws, as well as & ddéumeant granting & ien upon ang aguinst the Rezl Prapetty.  In the evear of any foraclosure sale, whother raads by Trustea or a
s:bsﬁmte,mlspae, or.under judgment ¢! g cotirt, all of the Feal and Fersonal Propeity may, &t the cption cf Lender, be so'd as a whole or any part
thereof, It shali not e hecessary fo have prasent at the place of stich tiale the Peragn:i Prapirty. or any part thereof. Londer, as well as Tiustee or any
substityle trustee on Lender's behal, 1 [ , Temedie s and racourss vitth respact to the Parsonal Propurty afforded 1o & "Secursd
Party” by the applicable Stata laws in ac'dition to and not n limitetion ¢ the other rigtits tind recoursa afiorded Lender anifor Trustee or ary substitute
T.istee under the: Sacurity Instrumerit, Borower shall, upon dermand, pay to Lerdar the amount of any and all expenses, inzluding the fees and
d sburssmers of: Lsnder's tzgal counsal arc! of any axpart and agenis which Lender may incur in connection with; (@ the making and/or administration
of the Secuiity Iastument; (i) the cu slody. preservation, use or operation of, or the sale of, collection frem, or other realizztion upon any property. reat
andfor parscnal, described inthe Seey rity Instrument; (i) the aareis 3 or anforcervari of any of ths: rights of k:2nder under the Security lnstrument;
or (V) the felure by Botrower to periorm or observs any o! the proviciuns or covenant:iin tha Secutfly Instrument.

: o i . s co ; ¥
Lender mey, &t its alection, at any fime aller the delivary of the Sex:urity instrumenil, sign fne or miore cojsis of the Security Instrument in  crder
that such copiss may be: used as a financing statement urdor the Fpl ¢:able Stata laws. lLencler”s signature nabd not ke acknowledged, and is not
aecassay to the affestivaness hercof &3 a decd of trust, a sucurity EgrEC:marns, or (unless wtherwisse racuired by ap:plicable law) a financing statement.

I Bommowet aisd - authorizes Lender 1o sign and fibs, without Borrcrjer's signatura, émch firancifg and cointinuétion! statsments, amendraents, ‘and
sudplertients therat} 'and other docums s witich Lender may from tin):ito Jma dzern ntcessary to perfect, orésarve and protect Lender’s security interest
ini tha Propeity: . If izny other documents: &re-fecessary 10 protett Lercér's intsrest iy the Property, Borrowor AIreas 1o sgn these documents whanever
Lender asks: Bomqwer wso gives Lender perrrission to sign thesa doct ments for Bowovter. il By i . i
8. Irvalls Fm}lsiso‘h’s.'- “If-any previsicri of the Secunﬁy‘!nstrufrédnt is declare:(: inv: r: illegal, or uranforceahle 2y a court of competert
jursdictidin, thin sicH inlialid, itagal or tingnfol caable provisibn shedt ber severed fromithey Sebiinity Inoturioem ! and theremainder enforead: as if such
invalld, il ! szablz provisicn ia nola part of tha Secusnily !xiz;tm_snant. . ‘ : : : ;

Tiw nams ani additess of the Borrews R U (TR 9 IR TR AL
| RUSSELL L DAVIS PATRICIA L. P R
[ EOOSCARISONDR !

- ilﬁM.A‘l;leAu,s, OR'97805+: !

The name ariéi’;gd;_’m'gss of the LmderSianur

UNITED CHYAPANIES FUNDING, IHG, .|

2081 KILUEBREN DRIVE, SUITE 219 -

i f!-LDG&Hi;‘ETON ; MEbE 55425,
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M‘amu‘iactur

lruanlhg o? Some Words. ! ,A.. used in this mdar the ter 'Sacur'ty ln tnijpant’ means! tre Mnm;c ,& whicl] is gated with the same cate #s this |
Rdar. | Ad used in tis Rideynandt: fin the Secutt fnstruina 41, tho term "Noto!i menns the Promissoly Mote and! Seturky Agreemsnl vihich is dated
Wil thE same dale as the Sacuity Instrument ‘As ysed if this Rider, the 1t ndert means: UNITED COMPANIES FUNDING, INC. 'and any
au:ﬁequvm ficlder of the Mute arid the S=~cun‘y Ingrumel . As used in ttis Ride(, the tam *3citaver” meins snyane signing *ha Note or the
Szcuny fissrirmentt as a Boziowar.. As used in this Rider za din the C»et,um\ lnst‘tul errz, the tarm P.oparw’ mcludes the: Manulattured Fone, as
thae ter'n is definad in the N«‘ e, :

erpo;u andl Effect of Ridar. !.endar requiras Bor erer to agres o the prov:s’éns that are con‘ ained in: thia Ridar as a conziton of Lender
making o loan to Borrowdr IF THERE IS A CONFLICT BETWEEN THE PROVISIONS 1M THIS . RIDEH AND THOSE iN THE SECURITY
INSTRUMENT DR THE NOYE, THE PRGOVISIONS IN "HE RIDER WILL BE CONTROLLING! THOSE! PROVISICNS IN THZ SECURITY
INSTRUMENT AND NOTE WiLL EiE ELIMINATED OR MOLUFIED AS MUCH AS 1S NECESSARY “(: MAKE ALL OF THE CONFLICTING TERMS
AGREE. WITH THIS RIDER. ' If the Federsl Home Loan liongage Corporiition, tho Federal Nationel Mortgnge Association or the Government
Nztional Morigage Assodiaion, or any other Indlaral o stae governmsntil izency, buys il or son of the Lundel‘s rights tinder the Note or the
S@ct.n‘_/ Iistrumert, the prorrises tind agresmerits in this R or will no longe- have ary force or aifact,

A"pzlcaﬂ()n of Borrower's [Jayments. 1 MAY PREPAY ANV AMOUNT'S DUE; UNDER THE RUSTE OR ‘THE SECURITY IRSTRUMENT AT
ANY THAEE, WITHOUT PENl\lTY ‘ : :

Lonpder’s Sequrlly Interes?.  The Collateml d«w.nbed [y} thi Not2 alsc shall fecure: he SUMS seCUTe a5 descrbed in the Sscurity Instrumont

Flood Ihsurance | wil ketp the Manufactured Home ali I any other busldlngs o'ﬁ the Propsry insured ageinst loss by flood if the Property is
located in & spedizt ficod hazard arga.

Inaurarica Promiums. wil lslmbuse tha Lendar for any 1) ambims paid by me Len der for hazard tisurance {including c)mprehomwe policiss) or
fload insurance because | hiing failed to do so. 1 also &g veci hat the prerriurris patd ty the Lander wﬂ be secuted by the Seciiity Instumert.

Lender’s Option to Use Insirance Frocends. - | agres ﬂ it Lender witl Fdvs the choice of either using any incurance: proceecs ‘o retuce the
amournt trat | owe to Lender indet.tha Note ancdl the qex‘unh Instrurrent or §: ¢ repta(mg and/or repeitirg the Propariy.

Hazard iisurance Co~Insurianes,. The Hazarc Insurance | obtain will rot o.nta-n # i co~irsurarce cliuse, unkass specifically authorized by Lender,

Landet’s Use of Condemnation Froceeds. Al pracesdsi 3f any condemmmon o! a part of the Property shall be used 16 reduce the amount |
owe fc' Lander. : ;

Asditisnst Rights of Landsy In Event of Foreclosura and lalo. In additic n to tricse fighta qramod In the qocuny instrumant, Lander shal have
the folivwing rights in the event Lelider staris a lawisutt for fn sclosure and seli of 5Propx.ny

a) All ténsorable sums paid by ¢ emﬂer in starting and ¢ any ng on the le.wsuil for fofaclosure and sal: n, including reasonadle aticrney’s fees and all
costs diloweci by iaw, togsthior with interest on af I of thec:e 4.ms at the mtrrmt rate ¢lated In tha Hote, °han ba paid by me or adided to the principal
1owa the Lanider. : | :

bj Tha Fmpony may be soltf in one parcei

¢} Leridle, in any action 1= fareclose this Securlty ln‘,tmrm 1 shul be entithd to ap >ointinent of a receiver without any spesial nolica to me, and
Lonttes srall hava this right no maher what balance | twa to .ender. ! :

Acditlenil Events of Dofaull l\ml be in defuult on zha N )te and the Schnty Insrfument
a) if dny dtructive on the P(openy shall be ren'novea, dﬁr Dl;s ed, or sukr lﬁnﬁaﬂyxaitered"

b) if | fail to coraply wnh any ia qu irevnent of fisdarsd, Amt Jor municmal aut hormos (thes hendm. however,
'my carnply and add lha expense to thei nortgaga ds )t) o |

c) If the propery becom( ] vacani oF ot owrer oocup-en I

[ 42 - Pxiorlloﬂce ol i"pportun?ly o (,orract !lrolmn Pn»mlsm . Lander wil zglva Bc»zrower any prbl notice and any oppo"tunhj 1o make up a
PR -m}ased ptlyrren* ot cofrecta broker promise esxequl et br ippiicakie lEin : :

| By slgmr‘g ‘hls mder i acree ko) all ()f the .1bove provisions: |

‘>Dat-::d-rj '*"LV 18] i? 6?&&/1&.:,‘“() /\ cem e eEAy
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1 BIIER (ISCLUDIN{E SECURITY AGREENMENT)
UL T (MAKUFACT. [RED HOUSING UNITS)

“THIS CONSTRUCTIOR LOAN.IUDEIS {the™Ridet™) shall be o emad ki aménd and su‘pplerment the Morigags, Deed uf Trust, and any and all riders or
amendivants thereto (he *Seciityf inddrument™) of the same die given by the Hindetsigned {tha "Borrotne") to sscurs Borrower's Noteto lender
of the sarre dete {*Notu™)* and éiNerin} the Propatydesuribecs 4 the Security instrumaric ("Property™) i the | Feceral Home Loan Mergage
Corporatibn or the Federal Nationn! Morgage Assosialion kuys 21 or some of tha L.under’s rights uader the Security instrament anct Note, the provisiors
and agreaments in this Addendur vl no tonger have any ferce ditd eflect. : ; :

- AMENDED AKD ADITIONAL GOV ENANTS;. inadd ﬁor; 1 xhe covnnénﬁ; ¢:4d agreements mada in

tha Szcurlly Instrument, Berrower and Lender
furher covehafit avd ucres as folows: : :

B . !

. 1. Conutructien Loan Agrespent. The principial amount of t*e Note which Bdrrowar promises to pay s either: (1) the amount statac! in the  Fromise
1o Pay Seclion:of the Note, or if less, [2) the aggragiate amount 1dvanced by the; Lande? under the Constiuction Loan figresment . ("Loan Agreement”).
The 1bén to bz evidencad by the Note sltall be disburded in aeestlanca with:the tims and conditiors of tha Loan Agreernent.  Borrower agreas 1o
cornply withithe covanants snd co 1ditiols of tho Loan Agreemerd betwean Borrerer znd Londer, which is incorgporatad herein by this reference and

made & pari of the Seeurity instrument.  All loan ansounts disty. rsed to Borrows) under: the Loan Agreeny'ent shall be evidenced by the Note. The

Laan Agreemant provides for tp construction of corain Unpr mens(",lmpm\-ixmems»[”)on Ihe Propariy. All adances made by Lender pursuant to the
Loan Agreemant shall Se an indebtedniess of Borrwner sacury by the Sacurity Instrument ‘as amendad, and such advances may be obligatory
under the terms of ths Loan Agranment.  The Securlty Instrurriart seturas ihe payinent of all sums and Ho psrformanca of &l covenants required by the
Lander in-the Loan Agresment, lhe Sucurity Inatiuirent, or . .Nate {"Loan Cocumanis™., The Collalaral shall secure the Sums Secured (as that
term ia defined in e Security Instument). Upen the ‘aillurs of 3 arrewer 1o kiep andiperlorm &l the civaenants, conditiens and agreements of the

Laan Agregmant, the principal sum and alt interest and other churges providad, fo I in the Loan Documents. and secured heraby shall, at the option of the
Lender, beturna due and payabie. : [ P 0 -

2. Fukire Advancis.  In the avent there has been no defaull as delined in thi Note or Loan Agreen sat, or the Sucurlty instrument, Lencler s

 leyjally obligatsd ta maks advances of principal updn spplication;:1erefore by the Homolwer In atcardance with the plovisiens of the  Note  and  Lean

Agjrea mni:: up to amaximum princioal amount, whigh is aqual 10,the amountof jie No gq as setfotth n the Secyrity Instrument, pus intsrest and
arourts o protect seourity. Sur:’l‘;ﬂdvt.xfnces shaii bia evidonced :y the Mote and ‘Emau Agreoment 2nd $acured by the Security instrument.

L8 Abs!gn}nentféx’f Rights of Clalms. From tinie to time ad |.énicor desms rli,essary to protect Lendu’s interost, ‘Borrower shail, upon raquest of
Landsr, gxoclte! acknowiedge t:alora a notary, and delivor:tol; {undar, assigniT-ntg of any arid all rights of claims which reate 10 the construction on
the Propertyt. ' R P U R S : i [ o i .

: a, &*st}ffng by Borrowser. ln’i:b’sa 6! breach by Bhino@@r ol iia:;over')a.nt:af mwﬁ 'cgn:!:ﬁbrgs of the l.earj Agmem«:my “sublact ta any right of Borrower
to curt: fis or Rer detauit, Lander, at Linder's aption, with'or whitout entry upen the Projerty., (a) may invoke any of the rights or remedias provided in the
Loan Agresment, ¢r (b) may acelera’e the sums sacured by tha Sacurity Instrument und Irveke any of those remed es provided fer in the Socurily

Instrumeny or {c) may do botn althotigh failure te exercise any 3 it rights and nemadliss: at any one tnk does nol mean a waiver.

5. Tarmlnation of Loan Agguamant. During tha Conatrutilon Parod of this loan the Lunder will edvance funds  in  accordanca with the
Constucton Loan Agreement. Tha "Canstruction Parlod™ i3 ck:finasl as the perind extending from the dite of Lender's inital advance of funds untl
the firss cay of the month preceding the date of the firat monthly : ayment of principal anc intersst statod in the Note. On the day the Censtruction
Parlod ands, tha loan avidencex! By this Note will ba a purmer ent mongags kan {"Pannanent Mortgig s Loan Data”). Beginning cn the Permanent
Mortgage Loan Date, interest shali accrue as statad in the No: and monthly pryments of principal and erest stall ke due and payable as set forth in the
Note. Afte’ the sommancemant i f emgrtization of the Noty, the Lirme of th tonpt Agresmentt shall be: null and “oid, and thers shell be no claim or
Gefenss arsing out of or in connuction with the Loan Agreament agalnst the obligiitions ¢t the Mete and thg Securtly instrument.

§, Propeity. Tha property diverad by the Seiu y lestrisn it helides He !?'ropértyi describec or rabarred to u;,erei;i. together with the foliowing, all of
vikich ara ratirred to oo the "Proparty.” The portion of thaPrajinrty  (dsseribed below) which congtita: real property is sonwatimes raferred 1o 4s the
"|3aal Projpperty™.: The pardon o the Rrepeny which constitute dersonal propaityt (inclutling, out rot mitad to the Personal Froperty Cofiateral described
inthe Note) K sonatimas refarrent o nil tha "Parssnsl Property " led as folous: & ! : Lo | )
ShoThe Mibtiackered Homar 1 i ey “
L. Make  FUGUA '

Modeh;  420MLE

YGF! Foni

HECRES (Oragon-Cinstiuction Loain Rider To T 1) Pag

it SR




' ]
uleu ﬂdsmm. A
Veur -

: éé 1&! {Ium)ar 487
b wmm & Lengti: 38 248

| The \'Iunuiadu'ed foimi Includes ho adsmﬂnal Appliances, Acce

~ltem- b +Setal Number- !

QUSMMASHER. . S S L

BANGE 21

The Scwmy instlume nt also ommrs pra"neds of the Ma'lu!acl 1 'Ho'né anc el accos: ionn,’nn’a’chmeni netiesstries, replacements and additons
12 i, wirathar ndtad now or latar, After !he Manutacturedd Home: Is per:nanantly affixed (o the F] nal Properh! ithell be Real Propertly, and nd longer
Personal Propem : . P IR T .

Dospito amy cr:ha' provisien of ﬂhls Rlde.— or .iny (: ther Lnan !)GCJMOM hmwuver. Lg »nder: Is not gra nted, anml will not hava, a nondurchase
monay security Intarest In househok! goods, to the estint that suc 1 a secrty Intitest widuld bie profilblicg by appicabie law.

7. Securlly A:..raaman'l and Finarcing Staterant. The Sacurliy instrument shuill be a securily agrearent grantingia l.ender 2 first and prior
necurity intorest i, un ol Boirower's ﬂ :jit, title and interest in, © and L wder meP*rson-ll Pmp*’ty, under anc wathin the meaning of the epplicable’ Stute
laws, as well &s & docuiment granﬁng # lien Lupon and against the Re:d! Preperty. © ‘In [he event of any foretidsiure sale, whither made by Trustes or a
subsdbste tustes, oF under judgment of a court, all of the Real.and Pursonal Preperly may, ir: the opyon of l.ender, be scld as a whele or any part

‘hareof, Itshall nol be necessary 1o have prasent at the slace of such ;ale the Personal Pmporty or any part thereof, Lend«-r, as well as Trustee ¢r any
;substitute tusies on Lcndcr‘s behatl, shall have ail the rights, rernecios and racourse with r&pec.m the Persunal Property ' afforded 1o a "Sesured
2arty” by tha appl fisabiz Stale laws in ndditian to and not'iri fimitation ¢ the other rights iand recourse: affordad Lender andlor Trustee or a2y substiase
“rustee uncer the Siecurity Instrumen. BoiTower shal,upen dema-d, pay to Lender the zmount of any ‘arid all expenses, induding he fees and
fisbursemonts of Lender's iegal counsal ard of any expert and 2ger.s which Lander may incur in connection with: () the making and/or administration
o the Sec:rily instrument;. i) ihe tustody, presetveton, use or ¢f-sration of, or th: sale of, coliection fom, or other realization vpon any property, real
and/or personal, casciibed intha Sexurdty Instrument; (if)) the exersise or enforcarnem of any of the rights ot Lendler underthe Security ns trument;
3t (iv):the M!um by Berrdaver to per(mmo observe ary of the’ nrovl lors or covenants in thy Security instryment.

Lender may. atitd elaction, at any tmn ‘after the delvary of ths & . curlly !ns,trum«*nt. scn one or mor3 cof: ias of the Security instrumert in  order
thet such copied may be ueed as a finincing statement linder the app cablz State laivs, Londvrs signature nued ot 'be acknowiedged, and is not
aecesnary "0 iha eﬁecﬂvanc's hereof s ‘a daed of trust, a socumy acr )eml.nt or (unle‘ otha.w;se reqmmd b/ upplmnle faw) a financing staternent,

Barrowar alse: euihidrizes Lendar 1o slgn and file, without :Boanowers: .,sgnumrv,x such sfinanting and cnmnuanm statements, amerdments, end
supplernarts thaieto, and other documents which Lendher mayifrem 1:na 1o ime deaminecessary-1o-perfact, priserve and pictect Lender’s security irterest
n the: Propanty.! ! any.other documents &3 necessary K proiect Lender's interest in:the Property; Bo'rower agrees to s&gn these documants whenaver
Lender asks. Bortowesr also gives Landar pumnwlon 10 siign masud: amsznts for Bor pwer, ;o . ; co

i 8. Invalid Brovislors. -+ i any provision of the Sedurity Ir»s*humenl is d;c!amd uwaud Ylegzl, of unenforceable by @ courl of competent
iurisdiction, then such invalid, ilegal ti unenforceakin provision shall h:esevered forn ihe c-urity instmmerx and the ramainder enforcad as # such
mvahd ller:ai o‘unenlmoe mle r\rowqon |<notapanohhe Secum* nstrumem. : ;
SRS RINT N b Pl N H
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: Lolh No., 15363

L o Reld : the cond’ni(ms c:on sﬂned in lha Loan Agmeme'lt
Th?i Lasn A;nwm int ,.- 1o be file:d In, the Courﬁy Clark's Office 111 the: (,cumy- whbre the P:opery i localed at the same timo tha Security Insument is
redorded.. It Bomowar f2ils to kesy any! of the promises chowe "nakes in m in Agres =mcnl Lewcar rr ay rezquim th:t the entira balance ¢t |30|rowe"s
dslﬁ 1o Lendu be pa;d immediatels, ' . Co b ’ ;

11. P*ngaaph 6 of the Secutlty !nstmment

- The: first sentenca of Paragrap! 6 of the Security lmstrument n *terc: %y modmQ reac““' ag folows:

Borrawe: sheil occupy, ostabhsh and ush the crcpq ny &s Bom)wcr s pnn«‘xpa.’ rasidsnce ithin 60, days after tha enci of the’
“Canstruction Fariod anci shall continue: to otcupy the P operty as Borrovier's ori'wc'pal rasidence [or at least ore year after the date of
occupancy, unless Lerkler otherwise agreds in writirg), which congar ‘shall rot b2 unrease: nd:)iy wnh1e!d or unless extenuating
circumstincas exist which are beyond Borrawer's cnntml ;

All ulher provisions in Paragreq 6 ol the Ssturily | nstmrmm | )mam u1chaﬂgvd.

8\' SiGN'NG BELGW, Borrower ‘accepls and agrens 1o tha tamb zxnd cc-varants :ontam.d inthis Co n.u usetion Loan 1ider.
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STATE OF C
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On this |« J 7“” day ol jﬁ(/ﬂ/u {}‘ 3 1 6‘{
j N R . ..":\ '
\Alp() i s L'QJ\I 3 (and) _~7; '\'\ lﬂ_.l.b._z. LJ [)[ VLS w ma known and krown to ma to be

the 3 H ) (' esciibed in and who executet the oreq lng instrument, 'and (s} neL@ ciuly (jc ntly and severally) acknowledged ta me that
(s)he hsﬁ(e&uted ha sama, ;

, balore mo the' subscribar porsonally appeared

—_ T llllﬂn“mmﬂl SHg
Notery Public; State of x/\ ) lz}u}«) — g[ £ l?j"fﬁ HT% ‘VEi%i’fHERB 3
* : - ¥ Y
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ATTENTION COUNTY CLERK. This insTument covers goods tha: are or are o beijoma £ n:risb(gi h‘?u pa ‘dasé}.)ed herein and is © be filed

for reccrd in the rzcords where Mortgages on real estate are usordsd. Adclitinnally, this 43;. 1§§ SN By apgnpnatuy indexed, not only as a
Mortgag2 but as a finansing statenrent covering ¢oods that are or wre to tecome fivjures on tEa‘ f‘m Bg lg?ien The mailing eddress of the
Borrower (Lleblor) and Lender (Secured Party) are sat for:h in this Instrurment. 4

UCFI Form REDR03 (Oregon-Construstion Loan Rider To Th:: Jead O Yrusl) : ?aga
STATE CF CIREGON: COUNTY OI’ KLAMATH : ss.'!

16/10/5 (r. (RICIIOT)
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Filed for record at request of : dper;ititle g Ve the 29thH day
of. Apzid ADLI9 98 a3l . o'clecl _Eill M, anmdalyret.ordvdiol MR
of _____ Mortgages " _lon Pag _,_3_4,3,;2 '
o | Bemeta: G. %tsch County Clerk
FEE $50.00 INDIEXED ;zyJ- Soedlm. s \ bz
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. Filed for record at request of

| EyEmerr

i
Lot 8§ OF EVERGREEN MEADOWS - TRACT 1302, ac corcing to tl:e official plat thereof
on file in the office of the County Clerk: of Klamath Counity, Oregon. "

STATE OF (?i{EG()IJ: COUNT'Y OF KLAMATH : s,

Amgrigitle ‘: the ist day

| of ¥4 AD., 19 98 al__11z:7 w'ciock AL M, and duly recordedin Vol. __xgg .,

!
i
i

-onrage  J472%
. . . . i E ‘,‘- Berne '1'5!13. Letsch,Coumy Clerk
FER  $60.00 re-~record : o IH'éﬁ.Z?jéﬂ N eazs
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