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CON!SiTR‘U( THON DEED EDI' THUH"
LINE OF CREDIT DEED OF TRUST

LINE OF CREDIT INSTRUMENT. (a) This Deed of Trustis a .INE OF CREDIT INSTRUMENT. (b) The maximum principal amount to bs advanced
pursuant 16 tha Mote is $196, 001 00. (¢) The torm of the'Nete' summiances on th sr dam ()a this Deed of Tristand ends on January 29, 1999, .

THIS DEED OF TRUST Itii DATED APFllI.. 29, 1936 among’ I’)\h’iGl-ﬂ J PﬂN’MlN nnd RENEI- A PANTON, HUSEAND
ANEC: WlFL., whoze addrizss is 1536 NE 7TH, Pi IRTLANI, O 971! 13 "refe‘neﬂ i3 below as "Granfor™y; BANK OF
THE CASCADES, whose address is 61250 S “{WY .97, O BOX 9098, BEND QR 971708 (referred i below
sometimes 8s "Lender” and sometimen as "Ber eficiary’ );, arid KE‘! '!iI‘LE CONIPANY, whose address is PO BOX
6170, BEND OR 977908 (referred to below as " iusize”).

(‘ON‘IE‘!AN!’ E AND GRANT. For wituable consltideration, Granior conveys fo Trualee for the hancfit of Lender as Benellclary all of Grantor's
rght, lite, and interest in and to the following cla>cnoed real. proparty, hgulher with all’ exisling or subseguenty erected or atixed Luildings,
unprevemsnis and fxturas; all sxsements, rights of way, and appurtenances; el ‘water, viater rghts and ditch rights (including stock in ufifities viitr ditch
¢r imigation rights); and el other rights, royallies, and profitsirelating to the raal proparw, including without timitation all minerals, off, gas, geothermal
andclmiar malters, located In LAM T C..mntv Ste te m’ Oregan (the! R(.ul Prapw ry")'

1
P

L(.IT FIFTEEN ('lin) Ell.OCK ONE (1), L!Ti E RIVE‘FK Rl’\NCH, KlJleﬂH i QUNﬂ CREGON.

The Reai Properly or ils acldress is a{:omw\oni, kr';own a5 ‘NOT YEI' As 1GN V:D LAPINE OR. 97"3‘9 “The Real
Proge-y tix idertification numbiar is 24 09 002 A 170X, ¢ R ;

Grantor prigddnily ‘assigng to Leviclar (2isc known at Bansficia 1 in this Deed of rruqt) 1 of Granter's rig at, tie, and intersst in and to all present and
future: leauas of the Froperty anid all Rents from tha "foperty n acdition, Grarrior g'aﬂs Lender a2 Unitorm Commercial Ccde securty inlerest in the
Flents. anc tra Parscnel Property clafined belovr. : . , .

DEFIMITIONS. The folloving words shali havs tre fQ"OWlI’g rraanings when used in t!ns Deed of Tru:,l Terms not ¢tharwise defined in thxs Doed of
Teus! shal. hava the maanings allributid to such torms in tha LMorm Conme C: al Cor‘e, All rafomm:es tu doliar ajnounis shell mean emounts in lawiul
money of (ha United $lates of A nerige. .

Beneficiary. The word "Beneficlery” mieans BANK O- Trl CA:CAC‘ES x*'l smrasccrs ;:nd as;ngn:, BANK DF THE CASCADES aL.o is reforred
0 as 'Lemdsr" in this Deed of Trust,

’\eed ‘d‘ Tnjsl. The words "Deed of Trust” mear. th's i aed of Trust '"mmng Gfentor, Londer, .mc Trusteu, and inclides without limitston ail
.gnmeni and security iskiras! prowsmns relaling to tha P arsc hal Propert/ and Qenis

Grantof. The ward "Grante means any anc! ajl persons §: 1d antitias extcuﬁr*g th!‘ Deacl of T rust, lncludmg unlhout limitation DW.GHT J PANTON
and RENEE A PANTON. .

Guarenicr. Thi word "Guararior” meuns md mci.:dcz. wdho.ﬂ rIrrvi =Mn any ‘and a!l gueram HS, su‘ahes. and accommodalion pames in
sonnecton with the Indetledness. Lo

Improvomants. ‘The word "imilrovements” moant end 'x:!uda, withol ‘Emitétdn all.axisﬁng; 4ngd !uiura,impiwemantsz buiicings, slructures,
mebik homes aifxed on thi Real Property, fcilities, addjii: ns, rsplacemants; and ofher construction 2n the Real Proparty.

Iagedtedness. The word ‘Indabiedness” meuns ail printipal and inlercst payablia undor.the l\.oie end any amcunts expended or advanced by
...ender {0 Cischorge obligations of Grantor of wxpernses nturred i3y Trus teu or Lender to enfarca oligations' of Grantor under this Deed of Trust,

‘agethar with itarest on ‘'such amounts as provided in this Desd of Trust.’ tipeckicelly, without limite tion, this Deed of Trust securgs, in addition o

“he'drhounts specified in tho Nole, all fulu’e amount«, Lendd:t inits ciscratior mev loan to Granter, to(;etrer with all interestthureons : .
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Lendsy: The yord mLandof’ meatis BANK OF THE CASCHIES, flssic gis(is AN FSSAIS: 1o SR
"wotel 'fhe'ward: ~Nate" radanti the Rete dated Kprl ;faee; i Ahe); printipal emour® of: $,000.00 trom Grentor to: Lender,
tugethar:with all ranewals,: Bidersions, madificutions, refiik:neings, and su:istitutions for'the Nete, ' The matiity <ate of the Nalo is January 29,
-1808}; The rate cf interest G tha Noteis sub}ecj.lo Incagir 1,adjustment, rariewal of renageliston. ; : T

‘parsonal Property. ‘The words "Personal Properiy” meari ail equiprnent, £ tures, dnd other articles of parsorial ptoparly now of hereafter awned
oy Granlor, and now o ha:eaﬁor‘at‘.ache«i or &:fxed o thi Real Properly: topzether fdith all accessior s, parts, find ndditions o, ali replacernents of,
and alf substitutions for, any of such properly; and togethir with all prasetds (inc idinig witr:out { mitation all instrance procesds ang refurids of
premitms) rom dny sale drother’ disposition of the I’roper"). : pbE :

: 5 : : ; : O T A
Propatty. The word "Prepurty” rieans coliectively the Ren Prozerty and thy Personal Properiy.
: Rea&i Propurty. The words "Rea, Property” menn tha proj) i oty. interests endl rights gascribed apova;in tha "Conveyance and Grant" section.

Relatad  Documents. The. words "Retated Jocuments” mean and Include without limitation all promissory notes, credit agreemants, loan
agresments, environmenta agreements, guarpaties, sec ity wgreamans, inorigeges, deeds cf ust, and ail other instrurrents, agreements and
Socuiranls, whather now of heryatter existing. executed i connesdon with the Indebtednass.

Rents., The word "Renis’ meads all prasent and futurer ‘enls, revenuas, Incoma, issues, royatties, profits,’and other beriefits cerved frem the
Froperly. . : . ,

Trusttte. The word "Trusiae” mdans KEY TITLE COMPANY and any subs:lute or Successos lrusleés.

THIS DEEO CF TRRUST, MCLUDING THE AS3IGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS JND PERSONAL
PROPERTY, 15 GIVEN TO SHCURE (1) PAYHIENT (OF leii INDEBTEDNE S AN {2) PERFORN ANCE O ARlY AND ALL GBLIGATIONS OF
GRANTOR UBIDER THE NOTE, THE RELATED DOCUKRENTS, AND THIY DEED OF TRUST. THIS DIEED OF TRUST, INCLUDING THE
ASSIGNMENT OF RENTS Al THIE SECURITY INTEREST K. THE RENTS /AND PERSOMAL. PROPERTY, IS ALSO GIVEN TO SECURE ANY AND
ALL OBLIGATIONS OF GRANTOR UNDER THAY CERTAIM CO’MSTRUCTKOH! LOAN AGREENENTE ETWEEN GRANTOR AND LIZNDER OF EVEN
DATE HEREW!ITH. ANY EVEMT OF DEFAULT UNDER T CONSTRUCT 1ON LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
" REFERAEY TO THEREIR, SHALL NSO BIE AR EVENT OF BEFAULT. LHDIER THES DEED GF TRUSBT. THE NOTE AND THIS DEED OF TRUST
AR GIVEH AD ACCERTED CN THE FOLLOWING TERMY: . R .
PA(MENT. AND PERFORMAN CE. IExcept a3 othepwise provk:ed in this Deed Af Trust, Granlor shall pay to Lendir all amounts secured by this Deed of
Trust as, they become dus, ard shall strictly. and in a,ﬂmely;rnanner perform all of Ggan@cr's.bt)li;;alip:'\s urider. the \ats, this Deed of Trusl, and the
Relzted Dosuments. ' R R : Lo

CPOSGSESSION ARD MAINTENANCIZ OF THZ PROPERTY. $anier sgrass thal Grantor's pussession and use of the Froperty shall ba governaci by the
foll swing provisians: e Coreos ot Ty TR P o :

Possussion end Use.  Lintil e occurience of an §ven: of Lelaut, Grarlor may (a) regrain in; possessien ancl contrdd of the Property, (b) use,
_operale or manage the P -opery, and () col gct any Rents from the Propirty. | THa foliowing provisions relale to the us3 of the Properly cr to otrer
“nmitalions on the Properiy. TIS INSTRUMENT WILL HOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION

Off APPLICAELE LAND USE LAWS ANMD REGULATION .. BEFORE CIGIING OR ACCEPTING. THIS INSTRUHENT, THE PEFSON ACQUIRING

FEE TITLE TO THE PHOPERTY SHOULD CHECK WITH THE AFPPRIOPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

APP&;OVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITSFAGAINST (FARMING 373 FOREST PRACTICES AS DEFINED IN ORs

30.940. : i i C o EEEES s : Pt :

P

Duty to Mzintain. Grantor shall maintain re Property.in tenantanle condition and.promptly por‘orm all repairs, replacernents, and mairtenance
necessary to preserve s value. RN onni e Lo [ R

. Pyt . : ’
Hazardous Substances. Tho lerms *hazuidous waste " "nazardous st;iisiancn," *diposal,” "relnase,” and "threatered releass,” as used in this

.-Dzed of Trust, shal heve the same meaings as set forfh in the Coirjrehensive Environmertal Resporse, Sompensstion, and Liabitily Act of
1980, as amenrded, 42 1.8.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments anc Raguthorization Act of 1985, Fub. L.. No. 99499
("SARA"), the Hazardous Maisrials Transpciiation Act, 19 U.S.C. Secticn 1801, ot seq., the Rasoeurce Corservation and Recovery Acl, 42 1.8.C.
Siejon 6901, et seq., or other appficable’ state or federe! laws, rules, or regulations zdoptac pursuait to any cf the foregoing. The ilerms
"Hazardous wasle" and 'haza'dous substance” shall a¢.3 includs, witnout limitaion, petrotaum ar d petroleum 'sy-preducts or any fraction thereof
and asbestos. Grantor represents and war-anis to Ler der that: (a} Duiing the.period of Gran-or’s ownenship of the Preperty, there has beer no
use, generation, manuficturs, storage, treatment, disp¢ sal, releass of threatenad relezsa of any iazardous waste or substance by any purson on,
undar, aboul or from 173 Prapery; (&) Grantor has nd knovdedgs of, or reason to believe that {here has been, except &5 pravicusly disclosed o
and ackncwledgad by Lendar in writing, (i) any use, 12neration, manulaclure, storage, treetment, disposal, releass, of threatened reease of any
hazardous wasts or suostanse on, under, about or tom the Propeity by any prior ownars of occupanis of the Property or (i) ay aclual or
tireatenad litigation o claims of any kind by any parsan relating to such mattars; and (c) Evcep! as previously disclosad to and acknowladged by
Lender in writing, (i) noither Grantor nor any tenant, ¢ Jntractor, agent or othe’ aulherized user of the Propery shal usa, generate, rnanufacture,
store, treal, cispose of, or release any hazardos wes e or substanze on, undar, about or fror the Propery and (i) any such actvity shall be
conduclad in compliance with all applicatle tedaral, wtate, and lecal ‘aws, requlgtions and or:linances, including without fimitation those laws,
reguiations, 3nd ordirances described abova. Grantar authorizes Lender and Is agents to anler upon the Prepesty to make such inspections and
1e5'g, al Grantor's oxpanse, &5 Lande: may deem appiopriale (o deteriing cortplianca of the 21 aperty with this sacton of the Daed cf Trust. Any
ingrections or tests made by Lendar shell be for Lent's purposes o-ly and shall rot ba corsiruad to creatn any responsiv Ity or Rabiity on the
nedt of Lencer 1o Gran‘or or to any cther person. Ti: representaicn: and wiranties containgd herein are lsasad on Grenter's dug diligence in
inestigating the Proparty for hazardous waste end n:zardcus sudsis rces. Grarter heraby {2) relsasts and walves any future claims against

Cisénidat for indamnity ¢f coelribution in 2 evant Gitntor becomes Hible for cieanup or ofta: costs undar any such iaws. and {b) agrees lo
:ndumnity and hold harmiess Lender ageinst any and :il clzims, losses, liabilfios, damagas, penatias, and expanses which Lender may direcily or
néiresdy sustain or sutfor resulting {rom a breach of Iiiis saction of th:i Dead +f Trust or as a consequesce of aay use. generation, rnanufacture,
teragn, gisposal, relsnse or threatened relgase occur' ng rrior o q~nnlor's owinership or irderest in the Eroperty, whether o rot the sams was or
{houtd heva bean knbiwn la' Grantor. The provisons of this sectiol: ol the Duad of Trust, intducing the obligjation 2o indaminity, sngll survive the
suyreant of the inded ednass and the silistacticn 1-d raconvayanc:i of tha: liar of this Desl of Trust and shall not ba nfiscted by Lender's
petuistion ol any intarost in the Property, whather by tireclosure oriotlmrwiss.’

: P i ;
hl_x,:iés_a:nce,"i!qsie. Grantor shall nol cause, cenciug: Ir peradit any milsanca nor commit, parmiit, or suffer a1y stipping of or waste on of to the
Prapaily ‘of any partign of, e Property. \Withcut Him|.ng the generaliz| of the: feregoing. Graslor will not ramava, of grant o any olhe party the
rig ht to remove, any tiralyer, minorals (inuiuding ol ant! gas), soil, graval or recl products withoy! the priot writlen consent of Lender.
P3LT e Spedpreidoc i T i oo LR ! - e e .
’ Fﬂ;mo#al’ol lmprovaérmmd. Grantor shait not dom: in or ramové ay Impravements f-om the erm;!?rhpedy wilhuu’thhe priot writton;consent of
Lender. As‘laéconquicm tothe remaval of any impror:ments, Lender itay roqlire Grantor io muke wrari;amsnls‘saiistmctory‘lo téntlet fo replace
such Imorovements hith Improvemants of at leas! ecuigh value. : ;
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Lmden D | ngmi' 2o Enter. Lerdar and its sijents and 1 ipresaniatives o ay awi 2
CLen "u k Iererects and ol Lspe\.nhe Prq:nﬂy plxpos ~éol’(»imnto(33vc: 1puanc : withiihs terma und condiions of this Denad onmst
. Cor\pmm:e With Govemmemkl Requlremm!s. (:mr 13 Jramy: J rompv whh atf kst, ot 3lnances and reguiations, nuw or hmeaner in
shecl of b ‘gcvsmmentsl authodiies adplicable lo ‘thsiuse or oceuparuy of this Property. ‘Gdintor faay coniest In good taith any ‘such law.
orgdirarce, or squlation anc withhold compiancs dunng;Y ny proceading, ncluz!lr(, appropriata apoeals, $o ‘ong as Granter has notified Lender in
wiiting' prinr 1o doing sc’ &nd su long s, in Lender's 893 opinion, Lencdr's:inferasts In tha_Propardy are not jeoparcized. Lerder may requre
Granler to past ndsquata scury or a surety biond, reaso: :abi:satls’acmr/»to Le*nder. to:protect Lender’s inlevest.

Duty ‘16 Protuct. Grantor agrees neither to atmndon no!l ‘edve unattenda' thie P opertf Granter shall do £l otaer eacls, in addition to thase acis
set fanh above in this sastion, which fror the charectar ard use of the Pro peny are reasonably necossary to prot 2ct and praserva the Property.

DUE ON SALE - CONSENT By LENDER. lender mmay, at i i option,’ feuhm lmmaJxatesy ‘due and pn‘fable all' suris securett by this Dead of Trust
upon the 3ale or transfer, witheut the Lender’s pric- writizn ccn ssn" of all or an it part’ of the [Real Propasiy, or any interest in the Real Propeﬂy A "sale
or transfar’ means fhe conveyarica of Real Propeity or any gh, title or Interdst tharsing whathar legjéi, bensficial or equitable; whather velurtary or
invo untaty; whathar by outrigh! sale, desd, instalimant sals ¢¢ atract, tand cm ‘act, cortract for cleed, l:esehold inten3st with a'term greater than ihres
(3) ynars, lease-aplion conlragl, or by rale, assignment, or i sfer of any banchia! inlarest In or to ay land trust holding the ‘o tha Real Property, or
by zny olher method of conveyance of Real Progigry mtsr ¢ If any Grantor.is & corporalion, parine-ship or limited liability compeny, transfer also
inclt des any. change in ownersliid of more than twinty-iva pdicent (25%) of thi voting stosk, partnarsh 3 Interests or limited liability company interests,
as th3 case may be, of Grantor. However, this option shalil nol Je exarcised by (ender If such exercise Is prohibitéid by fedsral lew or by Oregon faw.

TAXES AND LEENS. The followmg pro: visions relanng to tre H ‘es and fiens on lhe Pfooarly are a part of lh:s Deed of Trust.

Puyment. G'an or shall pay when due (and in alt events :rior to delmquuncy) all Laxes, special taas, essessmen!s chargas (mc.udmg ‘water and
sewer), fines and impositions levied agzinst or on eccoml of the Prope.i\l and thall pay when due all claims for work dons on or for services
rancderad or material furnished 1o the Property. Grantor ‘,hall maintain'th:i Fropety free of all liens having priority ever or equal to the inferest of
Lendp? under this Deed of Trust, except or the lien of tadi:s and assessmotis not tiue and except a3 otherwise provided in this Deed of Trust.

R!g‘ﬂ To Contest. Grantor may withihold paymani of art tax, assessment, or claim in connection with a ggod faith disputa ovar the obligation to
pay, solong as Lendar’s intsrest in the Froperly is not jecparcized. If a lisp arises or is filad as a m 15Ut of nonpayment, Grantor shall within fifieen
(15) days after the lien arkes or, if a lien is tiled, within fif 3en (15) days at =r Grariler has notice f the filing, secure the discharge of the lien, or if
requasted by Lander, depusil wilh Lender cash or a suffici ont corporate surety bond or ‘dther s2cur ty satisfagtory to Lender in an amount sufficiant
to dlscharge tha lien plus any costs and attornays’ feev 0 other charges [hat couid eccrus &5 a rosuit of a'forasiosure or sale under tre lien. In
ary contest, Grantor shall dafend iself and Lendsr and s*ll salisfy any ativerse Jidgmunt before vnfcmeme nt ajainst the F‘ropmy Grantor shali
name tender as an additcnal odligee under any surety bi:nd furnishediin the contpsi proceedings.

Bvidedce of Payment. ‘Grantct shal! upon demang fur-ish' tc Lender s.msfaumy évidence of gayment of the taxes or assessments ard shall
authoriza the eppropriate cove’nmental official io deliva: to Lender al &y hme a wrilten statemoent of the laxes and assessments against the
: Property. o : TR i !

Notice: of Cum‘:rucﬁon-, Crantor shall notry Lend&r at past fftesn (38) ¢ ays belore any work is ¢ ommenccd £ny services are furnishad, or any
materizls cre supplied to e Property, if any mechanic’s jien, materiaiman’s fien, or othar fien could be asserted on account of tha work, sarvices,
or mataria's. Grantor wilt upon request of lende' furnist to Lander advance a‘“*‘uranaes saﬁsfa(:t(:ry to Lender lhak.Gz‘an!o.f can and will pay the
cost 0 sush improvemeants. ,

PROPERTY DABMAGE INSUR/NCE,: The following pro'f.:;ona relating to Insurng lh‘* oy oper'y are & part of this Daed of Trust.

Maintenarnce of insurance. Crantor shall pmcu(= and aaintain pchc~=‘ of fire insuranca with stindard extencied coversge endorserrenis ona
replacament basis for the full insurable valus covering &) Improvemenis on the Real Properly in an amount sufficient to avoid application of any
coirsurancs cleuse, and with & standard morlgagee claide in favor of Londer, mgemer with such other hazard and liabilly insurance as Lender
may rgasonably raquire.. Policies shall be written in fo'm, amounls,: coverages and basis reasonably acceptable to Lender and issued by a
cempany of comipanias reasonibly accepisbis to Lender.: Grantor, upen isquestiof Lendsr, wilt deliver to Lsnaer from tima to ime the policies or
certificates of insurance in form satisfactony to Lender, inciuding stipulatio-s that coverages will not be cancolled or diminished vithout &1 least ten
{10) days' prior written rotice to:Lender, Eacninsuranc? policy also shall include: an endorsemen: providing that coverage in %vor of Lender will
not be impaired in any viay by any act, omiszon or dafst: i of Grantor or ny other person. Should the Real Praperty at any tima become located
in an atea designaled by tne Director of the Faderal Emergency .danqacm unt Agency as a special flood hazird srea, Granior agress to obtain and

" maintzin Faderal Flood insuranse for tha full unpaid prifaipal balance of the loa’, up lo the maximum policy linits set undar the Nationzi Flood
Insurance Prog-am, or as othenvise required by Lender, ¢.ad to maintein such insu-ance for the term of the ican.

Appdication of Proceeds, Grantor shall prompfiy nol y ‘Lender of any loss or damaga to'the 'Property it the estimated cost of repair or
replaczment exceeds $500.00. Lender may imake prool of loss it Grantor faiis m do so within fifieen (b) days. of the casualty.” Whetnar or not
Lender's (»ecunty is impaired, Lender may, at its electicn, receive and retain ths proceeds of any insurance and apply the proceeds to the
reduction of the Indebtednass, payment of any lien effe:si ng the Propedy or the restoration and repair of the Properly. If Lendler elects to apply
tha proceeds to restoration and repair, Grantor shall rapaii-or raplaca the lamaged or desireyed improvements in a manner salisfactory to lender.
Lendat shall, upon satisfactory proot of such expenditiie, pay or raimtiurse Crantor from the proceeds for the reasonable cost of repair or
restoration i Grantor is nat by default undor this Doad of Trusl. Any prochads wiich have net beon disbursed within 180 days alter their recaipt
und,w,hich Lender has not coninitied to the tapalr of ra: yration of tha Priperty ahall b usad firsl 1o pay any ainount awing to Lender under this
Daed of Tiusl, Inen to pay accrued intares!, and the re.x:dingar, t any, shintl bo toplled to the proacipal balancs of tha Indebtedness. If Lender
holds zny procoads after paymeni In fuli cf h. i indebtadn i ss, such procentls shall be paid to Cirantor as Grantor’s Interosts may appear.

Unsxtplrect insurence al Sale. Any unexpired insrancé shall tnurs to t.4 benallt of, znd pass 10, the purchasar of the Properiy coverad by this
Daed <f Trust at any trustes's szle or other sals held unde - the provisions of this Ceed of Trust, or gtany foraclosire sala of such Property.

EXPENDITIIRES 8Y LENDER. I Grantor fails to comply wi b ‘any pfovnsim - this Ceed of Trust, o t any action ¢r procseding Is commenged thaf
would matarially affect Lender’s inte'asts in the Preperty, Ler Jer on Grartor's! behalfmay, but shall not be requiredd to, take any gction that Lender
deems aoproprlate ‘Any amoun! thal Lendar expdands in 5o Saing will beer lntsfest al the rate providari for In ths Note fror the date incurrzd or paid
by Lender lo the datt of repayniiant tiy Grantor. All'such expa - ses, &l Lenders, op!xon. will (&) be payabile on demnand, (b) e ndded to the balance of
the Note'aad be apportioned. amerg and be payable with nny inslalienent payments to become duo durdng wither (i) the term ¢f any appiicable
insuranca - policy of (i) the rert aining term of tho Note, or (¢ be lreated:asia bailoori payment which will be due arnid payable at the Note's maturity.
This Deed of Tiust also wit sacure paymeni of these amotnts | The righis provldadifor in this paragreph shall be: in eiddition to any cihar rights or any
remadise to which Lender may be anlitied or: account of the tlsfauit. Any such ection; by Lendler shali nat ba canstriied as curing the default so as to
bar, ‘ender from any remedy that it ofharwise woul:l hava had.

WNxRA.i rv- CFFE]\SE OF TIMLE. The follcwirg provisions mla!lng 10 ov." hlp:of tra Fropery ere a part of this Doed of Trst. . . |
‘mlu. rantor viarrants itat: (1) Grantor holds good a'ld markatal:le mlu of mcurd to the Propa ly in fea simgle, freq’ ard daar of i hens and
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wrencs pokcy, lile report, or fing! fitle apinicniissued in
lgli. tind: (bi Granlor has thei fulk-right,; power, and atithority 1o axseu's and
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habov, Granlor Wartnts éinid 'will fore-24r deferd ths fitie lo ifs Praperly, against the
:of 1hat quiestic T

R R I S L Bk i el b Akt s aat:
17+ ¢ gretjiriraiices other thari-thosa'set forth ini the Re wiy ddszrption grin'nj Hai|
b faverlol, an@ accepted by, ileficksr in connatlibn with thit Debd of ¥
i dedivér thisiDded of Trust to Len}jer.' SR RS

' Dofnmé of Titte. Subjeél;io {ns exception i) the parag fore var de L

.1 ‘awfy] lairas of all persoza, in the avent any uction or gi:ceesing is cgm’ Inal questions (Brantor’s tite or the interest of Trustee or Lender

. © und?r this Deec of Trust, Giranter shall deferidt Ihe aiction nf Grantor's exje ‘54, 'IG; znior may be the nominal Jarty in such proceeding, bit Lender

" shali ba entitiec to particip ate int the proceeding 'and 10 1:6 representad i) the:proceecing by ccunsel of Londer's awn choice, and Grantor will
delivar, or:iausa to be doiered: to Lender such instrumer- s as Lender imay requett frarn tme {o time:-tc permit sich participation.: : :

b RS PR R b - Ty it K . Pooioa it . : B H . L L
Compliance With Laws. ' Grahtor wamranis that the $tuperly and ‘Grartor's' uis of the Propurty icomplizs vith aif exdstingapplicable laws,
gsrdingnices, anc regulatios:s of governmental authorities.” © ¢ . A B S T ; : :
CORDENINATION. T#g followirg provisions rstlatng 1o condaination praceedi-s ars 3 part of this Deec of Trust, ,
Applicttion of et Proceeds. |f all or any part of tha Pryperty is conds mubd by eminant demain prrocasdings o by any procesding cr purchase
in lieu of condemnation, temder may at its election require that all or any rurtion of the ret procsed: of the ewarce. be applied to the Indabiedness

- or tha rapair or rastoration of the: Property. Tha nst procaids of the award shall mean tha aveard afler payment of all rensorable costs, axpanses,
"and attornays’ fos incurred by Trustee or Lentder in conne: dtion with the co'demnsition. - i ;

Proceedings, Il any proceeding in condemnation is fileti, Grantor shaii prompitty! Aotify Lerder in writing, and Grantor shall prosmptly tiske: such

. steps e may be necessary to defend the agion antf obtzli the award.” Grintor may be the nominal parly in such procendirg, but Lendler shall be
antitiac to participate in the preczeding and to be represi - ted In the praconding by counsat of its ovn choice, and Grantor will deliver or cause to
be celivered 1o Lender such instruments as iy be requexited by it from tiroe to time to permit such participation.

IMPCSITION OF TAXES, FEES AND: CHARGES BY Gc')msmg.usﬂm; AUTHORITIES. The following orovisions relzting to governrianta! taxes, fees
and :harges“ar‘e‘ia part of this prged of Trust: h ' : S : ’ o

Cumrers! Taxes, Fees ant Charges. Upon reques! by Le 1der. Grantor shinli exscute such documnents in addition to.this Deed of Trust and take
wha'avar ciher action is requested by Lender to perfect ¢ 1d continue Lentler's flen on dhe Real Property. Grantor shall reimburea Lancler for ali
taxes, as described below, together with ail expenses:incGired in recording; perfucling or contiruing this Deed of ‘Trust, includirg without.imitation
all taxtes; fees, decumentary stamps, ‘and other changes foi racording or rag) stering this Deed of Trusi. - ;

Taxes. The foilowing shall consitute taxes to 'which this soction applies: 1) & Spacific tax upon tais type of Deadd of Trust or upon all or any part
of lhg Indelednass secured by Ihis Deed of Trust; (b) a s 0acific tax on Grantor which Girantor Is aaiithoﬂzed ‘or required to daduct from payments
“on the Indebltedness securad by 'this typo of Deed of Trdi:; (2) a tax on this type of Deed of Trust chargeable against the Lender or the holder of

the Nots; and  (d) a specific: tax on all or any portion of ths Indetedress o: on payments of prircipal and inteiest macde by Grantor.

. =

Subsequent Yaxes. I any tax to which tis section applia: is enacted subtequent to the date of this Deed of Trust, this avent shall have the same

< effact’es an Evert of DefaLlt (as defined below), and Leryier may exercise nny or el of its avalable remadies for. an Event of Defeult as previded
balow unless:Grantor eitaer . (a)-pays the tax before it besomes delinquent, or. {b) contests the tix as proided above in the Taxes and Liens
saction: anct deposits with-L.ender cash or a sutticien! corpo ata surety boncl :or other security sat'sfeciory 1o Lender,

SECJRITY AGREEMENT; FINANCING STATEMENTS. The “sllowing provisizns relating to this Daad of Trust as a security agreemznt are a part of
this Deed of Trust. o 5 : ; . Lo . ; . )

SecilfBly Agrésment. THis insiniment skall s6hshititg ak:curly agreemenito tre extent any of the Property constitules fixtures or other pe-sonal
property, and Lender shaki nave all of the rights of a secure: 3 perty under tha Uniforin Commercial Cude as amendad from time to time.

Secusily Irterest. Upon roquest by Lender, Crantor shall axecute financinij statarnants and tal:e ‘Whatever other actian is requasted by Lender to
perfect anc conlinue Lend:ir’s security interest in the Rends and Personal Property.! In‘addition to resording this Ceed of Trust in he real property
records, Lender may, at apy timb and withotit flirther aul1arization from Griintor, fla executed cour lerparts, opiss or reproductians of this Deed
of Trust as a financing statement. Granter shall raimbursa _encer for all sxsenses incurred’in peretting or continuing this security interest. ' Upon
defadl, Grantor shall asss nble the Personzl Propurly ir’ 4 menner dnd sl'a piaia réasonzbly convenient to Grantor and Londer and make it
“svailzbe to Lender within thiree (3) days afler ricelpt of wiitlen demand font'Lender. * |- S o :

nddrasses. The mailing'addresses of Grantor (deblafi ind Lender [Secured garty), from wihich infermalion Sonceming the security interest
granied by this Deed of Trust may be obtained (sacl es ,r‘%quirad by the Untorm Commerclal Code). are as stated on the first pags of this Daad of
TI'L'S_([.I_"‘ N h ! . i i T, 5 B

FURTTHER ASSURANCES; ATTORNEY~IN-FACT. The folloving provisions ra‘aling fo furthar essuranes and aiornay-in-fect are a part of iis Deed
of Trust. ' : i : ‘ ; o] I essuran aw

Further Assurances. At any tirle, and from time to time. upon requast of Lendar, Grantor will maxs, executa and deliver, or will cause'to be
mada, axecuted or delivered, 'ty Lender or 1o Lender's designae, and ‘when réquestad by Lendar, cause tc be fiied, recorded, refiled, or
-arecorded, as the case may be, at'such fimes and in sych ofices and plices ad Lentler may deum appropriate, any and all such mcrigages,
Zeads of trust, security deses, sacurity agresments, finarking statements, tontinuation sialements, instruments <t further assurance, ceitificates,
and other documenis as may, i the sole cpinion of Let Jer, be necessury or desirable in order .o etfectuate, complste, perfect, continye, or
cresarve  (a) the obligations of Girantor under the Nots, 1h:s Dsed of Trist, and the Relited Docum:znts, and (b)) the lians and sacurity intarests
created by this Deed of Trust as first and prior llens on the Praperty, w-‘nje ir nowbwnegt or haresfiar acquired by Grantor. Unlass prohibited by
:aw or zgreed to the coninary by Lendar in wiiting, Grarior shall reimbur:e Lender for ali costs and expenses ncumed in connectlion with the
wattars referred o in this paragraph. 4y R P :

'Aitor‘riay-—ln—Fm:‘!. If Grantor fals ta do any of the things referred o In the precading paragrapt . Lender may do so tor and in the name of
Grentar and at Grantor's expensy. For such purposss, Gr:ntor hereby tre'jocably appoints Lendor as Grantor's atternay-in—fact for the purpose
ot making, exacuting, deliveding,:filing, reco-cing, and dong i other things as may:be nscassaiy or desiable, in Lender's sols opinicn, fo
arcomelish the matters referrad to in tha gracacing peragrenh:: : [ EE .o

FULL PEFFURNIANCE. 1i Gragicr pas afi the Indébtadnass, ncluding ‘without limitaticin all fulure’ edvai-css, when due, terminates tha line of credit,
and ¢thenvisa parforms afl the ahiigatinns impesed! tpon Grantsi  uncer this Dost|'of Trizl, Lerider shall siiecute and de lver to Trustes a request for full
Teconveyancs and shal execulsand deliver to Grantor suilanie ti2temants of feriinationiof eny financiny. statement on sile evidencing Lender's security
interast in the Retts and the Personal ireperty. Aty reconveyarca fes required 1:\1 law sitall be: paid by Grantor, If permittad by applicetie law. - :
DEFAULT. 'Each of the following; at the option of Lendar; shall ¢-snstitute'an ave-Lof daliult (Event of Cefault”) under this Deed of Trest:
o Vo . . s i i ;

< Detault un indsttedness. Failurs of Grantor to make any j:aymint when ‘dub on the Indebleciness. : o .

. L Yheimitt on (Ber Paymentu. Failure of Gran'or within tﬁé!,r@{e’ reciuirad by this Dead of Trust 1o mab 2 any pairment for tixes or insurance, or any
) othor payment necsssary to prevent filing of or 1 effect dis¢ targo of any Fan :

e —
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k Dofeltl In Fivor of Thizd: iartles, . Should Bonower or iy} Grantor deteull undes-any foan; extsnuin of crecil, sacurity agreemant; purchase o
. sales agteernent, or any wipr ayresmenl, in favor of &y, other cradiar vr person thit may walesiaty aflect any of Romowed's propery of
Borrowe:'s (x-am/ Grantor's. abllity to repay thix Lo&ns o sartorm their resipactivel obligations urdar: this Dued of Srust or any of the Reated
Cocumerds. o N ; : )
Compilence Detait. Failurs of Girantor to comoly with ary other term, gbli)
¢r in any of the Rilated Documen's. : !
g ?a!s‘e’é‘:ﬁtémentsl Any viamanty, represantaticn or stateit At made or'to
tre Nste or.the Related Documerrs is false or mislsading Iy any matarial rasiject, eltha
Defective Collateralization. This Deed of Trudt of ary o the Related Dedments ceases to be it 1l torce arl effec:
cailaterel documanis o creata a valid and pegfeg;i:ed;secu;il,‘intereslicr lign) at any lime and for eny raason. T . .
Death or insolvency. The dealh of Granter, the insalvaiey of Srantor, lhie appiuintm(;nt' of a raveiver for. any parl cf Granior's property, any
nssignment for the benedit.of crechtars, any tyoe:of creciios workaut, cr the -ammarcemant of any pioceeding under eny bankrupley or insotvency
|zws by o gainst Grantar. [ I N [ C : ; R .

Foreclosurs, Forfeiture, elc. commancament:of fcraclos.re of forfzilure proceedings, whether by jucicial proceeding, self-heip, repossassion of
t any of the Prog 2rly. However, this subsectior: shail not apply

any ot\h;: rrethad, by any ¢editor of Grantor.or by any ggy;mmental agen:y againg
.1t the event of a good failr cispute by Grantor asio the™/:lidity or reasonableness of tha claim whizh is the basis of the foreclasure or forefeiture
srecaeding, provided that'(Grantur gives Lendsf written redce’ of such claim and furnishes reservss or & suriaty bend for the claim satisfaclory to

~ender. ; B
Breach of :Jiher Agreem ) I
within any grase period prevideci therein, including witha:
Landar, whetrar existing risve ot later. Lo o

i R T AN [ : : 1 : :
Evenis Afiecting Guaranlor. Aay of the procoding event: occurs with raepect to day Guaranter ¢f any of the: Indabledniess or any Guarantor dies
or. becomes inc<)mpetent. or revokes or dispatns the valici 7 of, or tiability 1:*der, any Guaranty of the Indebledness.

lnsecuﬂty.- Lender in geod fati deems itself insecure. T : i . . :

RIGHTS AMD FEMERIES ON DEFALLT. Ugon th3 cccurents of any Event ¢i:Defauli and atany lima thereafter, Trustee or Lender, &t its option, may

exeraisa any:on2 or nore of iha fallowing righ's anci remadies *ia addition to anit ather rights orremedies provided by law: :
Accelarats indebtedness, Lerder shall have the right . its option withet notic to Grantor ‘o declare the entire Indebtadness immediately due
and ‘payabls, in:luding any’ prepayment penatly witch Grintor would be requirad to pay. : : ; : :
Foraclosuie.: \With respact to &1 or any war: of tha Real F operty, the Trusles shel have the right to foreclose by notice and sale, and Landar shall
havaithe Tight t> forecloss by judicial foreclosiure, in oitn 21.cas3 in accerdiance wids anci to the ful adert provided by applicabla ‘aw. it this Deed
of Trust is foreslosed by, udicial fereclosure, Lender w! be eniitled to o’ judgment which will provide tha if the foreclosure sale proceeds are
insufficient to safisfy the Judgmeni, axecution may tssue 1¢.* the amount of 1f

:;mon, govenant or condtian conthinec! in this Dead of Trust, the Note

rishedi th Lénder by of dn behatt uf Giantor undar this Deed of Trust,
r now or at the ime madse or furnishad,
(including failuna cf any

i . KR o : B 5 H Lo : o .
gnt. Any breach by Granlor urder the terms of gny othar agwemenl pelween Grantor and Lender that is not remedied
_llml"aztlon any a;rcement concerning any indebtedness or ctter abiigatian of Girantor to

! ; S

e up;xﬁid balance of lhg» judgmer?.
od Remedies. Wiih raspect te el or-any part of the [irsonal Property, Lenco: shall have &ll tha rights and mmedies of a sasured party uader
the Uniform Commercial Code. . S o

Collect Rents. Lender shall rave the right, without n3lice to Grantor, {0 take possession of ar:d manage thae Property and collect the Renis,
inciuding amounts past dus and unpaid, and apply the ot proceeds, ovor and acove Lendar's costs, egainst th2 Indebtedness. In furlherance of

thig, right, Lencer may reciLire dny tanant or other user ¢ the Property to make jyayments of rert :Jx‘ use fees drectly jo Lender. If the Rents ere

colected by Lender, tharn Granier irrevc»cah'»y:designﬂleé Lender as G[arzlpr’s afturnay-in-fact to endorse instrurnents received in paymeant thereot
in tka narae of Grantor ard to riggotiate the same and ctilect the proceads. Payinents by tenants'or other users to Lerder in respons2 {o Lender's
demand shall selisty the, obligations for whici the payr:xgsnts are made, \‘.v.hether cr nol any proper grounds for the damand exdsted. Lender may
exarcise its rights under {his supparagrzph ether ia persen, by egent, or 2rough & receivar. | :
Appeint Recelver. Lender shigil have the right tohave £. recelver eppoiried to taiie pesssssion f eb or any par! of trhe: Property, with the power o
pratect and preserve the Fropony, to' operate the Propany pracading forasiosure: or sale, and to coilect the Rants from the Property and apply the
procaads, over and abave the cost of th receivershif agzingt the, in:lebtedness. The receiver may serve without bond if parmitied by faw.
Lender's right to the appointment of & recelver sshall, 2:dst whether or 1ot the apparent vaiue ¢f the Preperly exceeds the inclebtedness by a
supstantial amount. Em;:&uymgnt by Lendar shall nct g .ga!ify a person Jrom'se fving'as a raseiver. : )
Tenacy at Sufferance. ¥ Grantor ramairs in pcséexssion of the Preperty atiar the Property i3 sold as pravided above o Lender ctherwise
becomes entillad to possession of the Proparty upon deiaut of Grantor, Girantor shali baceme a tunant at suffarance of Lender or the purchaser of
the Picperty and shall, at Lendar's option, aither (a) pay @ ressonable 1enlat fex the use of the: Preperty, or (o) vacate the Property imrnedietely
ypan the demand of Lender. IR : _ X “ -
ther Remecies. Truslse or liender shall ksave any ofitir rgt or remaci| provicied in this |
o T P ; i i o : . y
Notiee of Sale. Lendar shall give Granto” raasonable iiotice of the tima 'and plice oFany public sale of tre Pursenal Proparly or of the time after
wriéh any privale sale:cs athor Intendad dlsposhion $F he Feisonal Preperty is! to be: mada. leasonabla notce shell mean notice given at ieast
tefv (10) days before thu lime of the sale ar dispositicn:, -Any sl of Fursonel; Proparty may e made-in conjunction itk ary sai of the Raal

Proparly, - ) e [T : :
Sale ‘of the Property. To the extent pennited by apj3licabls iaw, Grantor heraay wilves any and all rights to have the Propery marshalled. in
extertising its rights and remedies, the Trustoe or Lender shalt ba free tc sell all ar any part of the Property, logatner-or separately; in one sale or by
sopdiale siles. Lender shiall be entitled to bid at ary public sale’on all oi‘any portion 5f tha Proprty. | ' :
Walver: Elaction of Renedius. A weivar by any party ofa breach of & provisiun of this Dend of “rust shall not constitule a waiver of or prejudice
tha pary’s rights otherwise to domand strist complianue with that prevision of any, other prevision. Election by Landar fo pursue any remedy
pfevided in this Deed of Teust, the Note, in any Relelnd Document, ¢! provided by law shal i-of exclucle parsuit of any other remady, and an
e'aclion to meke expenitlitures o to taie iichion o pericm &n chligatior isf Grartor urder this Cead of Trust afler failure of Grastor to periorm shall
not affect Landers right to detlare a default kand-!o exar sisa any of iis rehiediss.! o B .

I Lencer Inifitutés any suit or action lo inforce any of the tardis of this Deed of Trust, Lendar shall b enlitied to
# may adjudgs reasonabili as attorneys' fues at rat ancl on any appeal.” Whether or nct any court action is Involved,
which .in Lender's gplrion are nacessary at any time for the pretection of its interest or the
the indebladness pavible on. demund and shall bear Inierest at the liote fate from the dals of
' includi, without limitetion, however subject to any finsits' under applicable law,
uding :itomeys' fees for bankriptcy praceeclings (including efforts lo modify or

Need ¢ Trust or the Nota or by lav/.

Atlorneys’ Fess; Expinses,
récover such sum as i cou
. all =sasonable expensés incurred by Lender
. enforcemant of its righls shal bacome a part of
ekpandiuse unti repaik Expanses coverad by {his jaragrap
Lenders attorneys’ feas whether or.not there i3 a feyvsuit, indd

i
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any autamatic stey or injunciion), ap dnc &7 antisipated pot Hucpiiont Eiifection $3i7icas, thd cost of searching rcbrds, 'oblaining

e rétorld (including foréizlostie reports), Hiireyéss reé:;rts; appraisaidilis; fille insunince, snd fass for the Trustee, to ihe exiant permitied by |
a‘_ppic_uple-‘iaw}l.‘ 'Smnior&il!tgfwﬁljpayanywﬂlico'sta,ffn"t,( iticss to'ali ol sems | rovided:bydawi: 0 v s L et il v

Rigiits: of Trusiee. Trissts sha| have all of e rights ant Guties cf Lander as sel forih b2 taisisaclien. R : P

POWERS AND DBLIGATIONSI OF ’i’liUSTEE.'Tmzfofﬂow‘mg- ;‘rpvislons r3laf ng1ito the powens and cbligntons of Truste are past of ths Desd, of Trust.

Powdry of Trustee. In ddldition 1o all powars of Trisise tsing &s a- malle. oflew, Trusise shell tave the pawer to talke the following aclions with
respect'to the’ Properly ‘urion ‘tHe -written request iof Lerder and Grantor: {a) kin In-preparing.snd fiing'a map or plal of the Reat Property,
inchidirg the'dedication of'¢frdals or othar rghts ta tha piiblic; /(b) joiv in jranting any sasemant ¢+ creating any resticlicn on e Ren! Pregperty;
and, {¢) join in any subordination or other agreement affec:ing this Dasd of Trust o the intere:st of Lender under this Ceed of Trust.

Shiligations to Notify. Trus'es shall not De obligates to n:tify zny other puily ofa pendh'-g sile unc:3rany other ust desd or fian, or of aay action
* or protiteding in which Grirtor, Lender, or Trustea'shall 1y:1 2 pary, unless the actizn or procesding s brought by Trustes. :

Trus!tee. Trustee shail reeet alf quaiificatiors required f(i'?fustea under zi_bp!ica!::le lew. “In addilicn'to the ights and rer.adiss set forth zbova,
“with respect to all or any fart ol the Property, the Trustee shz!i have tha - ght to foreclose by notics and salz, and Lender shali have the right to
foreclose by judicial foreclcsure., in either case in acsordar e with and te the full exiant provicled by applizable faw.

Suctessor Trustee. Lerider, a: Lender's ootion, may from time to time appoint o suscesscr Trusins to any Trustee appoints¢ hereuncier by an
instrumsnt executed and aclnowlodged by lander and rejorcac in the oifice of the recarder of KLAMATH Gounly, Oregon. The instrument shall
conlalr, in addiion to all cther matters raquirsd by state:.aw, the namés ¢! the original Lendar, Tn.stas. and Grintor, the bock end page where
this Dead of Trust is recorded, end the name and address of the sucoessqr truskis, and the instrunant shalt ba execuled and acknowipdged by
Lender or ds successors in interest. Tha suctessor frusks, without conviyanca ¢f tha Propaity, shail succoed "o all the title, power, and duties
conferrad upon the Trustes in this Dead of Trust and oy spplicabls law, T-is protx:durs for subdstitution of triisteer shall govarn te the exciusion of

all other provisions for substitution. A ’ L : i C
ROTICES T GRANTOR AND OTHER PARTIES, :Any notic2 undaer this Deed of Trust shall be in writing, may tie sant by lele’acsinile, and shall be
effective when 2actualy delivered, or when dapcsiied with a - glionally recognized overnight courier, or, if mafled, shall be dsamed effactive when
deposited in the United States rnail fist Class, cailified o- regisfired mall, posta(s prepiid, directed to t 3 addvessas shown nezr the: veginaing of this
Deed of Trust. Any party may ¢range its address for nolizés Lyider this Daed o' ifrust by giving formal wiitlen nofice fo the ofner parliss; spectying that
the purpose: of the nclice is to change the pady's addrass, Al copiss of notices of fonéclosure from the holder of any fien which has priorty over this
r'tre beginning of this Dsed of Trust”" For notice pLipeses, Grantor agress to keep

"

Deeti of Tiust shall ba sent td, _endar's addraess, £5 shown riart
Lencer and Trustee isformed al all times of Grantor's cur-ent a¢ ress.

MISCELLANEOUS PROVISIONS. The following miscalunuous pravisions ere & part of his Deed of Trust:

Amengiments. This Dead o Trest, togsther with any Relzled Documents, fonstitulas the entire undiarstanding and agreemant of tha paries as to

the matlers st forth in this Deed of Trust. N alteration of ar asnendment t ihis Diad of Trust shell de effactise uless given in wiiting and signed

by tHe party or parties sou’g;;_ht to be charged or bound by }Ha aiterafion o7 aifnendmeant. . : o
Applcable.Law. This Deed of Trust has been dallveitd io Landar: anil écy;ebied ty Lendey In the State of Oregon. This Deed of Trust
. ghall ba governed by ard consirued in scecrdance with the fxus of fhoiSlate of Cregon. : : -

Ceplon Hiadings. Caption headings in this Jeed of Trist ars for convelilence.ﬁurpcsas cnly an:f are not to be usad to interpret or define the
: provisions of this Deed of Trust. i I . [ . ; ;

tirrg held by orior the benufit of Lender in any capacity, vi thoul tha wailton ponsent of Lander.

Wultiple Parlles. Ak obligutons of Grantor under this Dee:d of Trust shail tia joint £nd several, and all references to Grantor shell mean each and
avery Granlor. This means that each of the persons signin;| below ig raspensiblg kr all cbligetions i this Dead of Trust.

Merge:. : Thera shall be riv menger of the intarest orasti:s created by thisi:Deed of Trust with ary other intorest or estate in the Property at any

Sevarshiitly. It a court ol cormetent juriscicion finds 11y provisicn of s Deail of Trust to ba:invalid or unenforceable as to any parson or
-circumslance, such finding shall not rendar that provision invalid or unenforizable £5 to any other parsons er circumstances, | feesible, any such
oftsnding provision shall L deerned to be mocified to be ‘within the limits ¢! enforesabiity or validity, however. if Ihe offending provision cannot be
S0 mgcﬁﬁed, it shall be stric:wn and all other provisicns of {iils Dised of Trust in all other respacts shall remain valid and enforeable,

Successors and Assigns, Subject lo the limitaticns statad in this Deec of Trust on lransfer of Granlor's interest, this Deed of Trust shall be
binding upen and inure fothe banefit of the parties, their successors and eusigns. 1t ownerstip of the Propery becomes vested in a person other
than Grantar, Lendar, withaul nolice to Grantar, may cieai'with Granfor's sutdessors with referencer|o this Dend of Trust and tha Indebtedness by
viay g( forb2ararice or extarision ‘without relesising G'anlo:'; ‘om the obfigatic ns of th!s‘ Daed of Trus! r liability under the Indedledness.

‘Time 180 the Essence. 'ﬁrné isi of the essence in the petiormanca of this Deed oc‘i Trust.

\Walvers and Consents. lencer shall not e deemed I¢:-have waived iy rights undar this Dead of Trust (cr undar the Relatad Documents)
uniess such wahwar is in wriing and signed by Lender: No delay ¢r omissics) on tha part of Lender In axercisirg any right shall cperale s a viaiver
-of:such right o any other right..|A waiver by any pery of ;:provision of tht:Dsed of Trust shall not sonstitulé: a waivar of or prejusice tha party’s
~ght gthervfise to demand strict compliance with tha! pre sion or any ofljer provision,. No prio: waivor by Lerdsr, nor aay courss of dealing
.setwean Lander end Grariicr, shiali conslitu's & waiver o' lany of Lendar's dghts 'of any of Grartor's ‘chigations as to any tutre ansaglions.
wWhedeler sansant by Lander is required in this Dead 31, Trust, ¥’ granting of such'censent by Lénder ' any iastanca shal not danstitute
«sontinuing corsant o subsicuant instancas where sush ¢t 1sentis raquiretdi s 1o oo g et s :
EACH'GRANTOH ACKNOWLENGES HAVING RIZAD LU THE PROVISIORS <JF THIS DEED OF TRULT, AND IZACH GRANTOR AGFEES TO ITS

H
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lLoanNE. SRR I LI

AL ACIKHUWLEDGNIENT

' ‘ / g W Sy Y : [SEFCIAL SEAL
STATE CF Qi %"{W = S R %g |CARIANGERSON
! H NOTARY pUBLIC-OREGON

NTY :\Dmc ; e i g : CAFEY  qowaSSION NO. 055700
COUNTY OF s} ;01\.4'!‘! S =il ‘ - ¥ v COMMSHION EXAIRES JULY 11,2000

On his day before ne, the urdarsigned Notary Fublic, pers ially appearad DWIGHT J PANTON anci RENEE A FANTON, to ma known io be the
individuals zlescribed in and wi g executad the Dacd of Trust, .1nd acknowisdgud thet hey sigred the Doad of Trust as their free and veluntary act and
deed, for tau uses and purposes therein mentionsd. : o

7 : } ~ . i
Givsn undeyny han?}d oflicial seai this \an\ cay of l}.«’DanJ) )19 G5
: . co ~f 7
By ST aelp Ay ™—— N Repiding 2 Hﬂ il SN @1:\
et N “ : = e 1 N
Notary Putiic In end for the Stetecf _(OLECHTN .. W commssion expires 7 )

REGUEST I'OR FULL IREDDMVE‘#’ANC:E

(T'c be wsed dily whan obligalions havsx: besn paid in fui!)
To: . .y Tructea : ;
The undersgnad is the legal eiwner and holcler of all Indebtexiness secured by this: Diad of Trust, Alsums secureci by this Dzed of Trust have been

fully paid and satisfizd. You aie hereby directecl, tipon pnynigsnl o you of any ';;ums. ¢iaing 1o ycu under the terms o this Ces¢ of Trust or pursuant to
_any applcable statute, to canest the Ncle securad by thie Du:d of Trust (which is celiverad to you tegather with: this. Deed of Trust). and to raconvey,
withaut ‘watrenty, to the partiay designated by the terms of th's Dead of Trus:| the uslate now held by you undur this Dead of Trust  Pleags mail the

raconvayance and Fislated Dutumaents to:

I

Date: ‘ St : | Beneficiry:
its:!

LASER PRO. Roj. UQ Pat. &T.M.OilA,Ver.«aéS {L} 1996 CFIFH'osen'IClts,l‘\ZS% Allrighits reservel!‘[cﬂvef):’x F‘ﬁ‘.Nl’OivJ,l.N H‘l‘.l'.‘;‘ll.)

STATE OF OREGON: COVINTY OF KLAMATH : st R ;

Filed for retord at request of° __ Pliat ijgigm‘_ it 5 the. 16t dav

of ‘ if(ay : _A,D., i% 95,;_, ay % o'eliick . P _. M., andiluly recorded in Vol. _M38 _____:
G of Martgagesi L !' ‘onPage _ 14760 . _ .-

oy Ci : : I . Sk ; Berti¢itha (3, Letsch, County Clerk

FEE  $40.00 i o dob Byl 3 Al 2t
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