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Ll ; Was ;'ecéigé:l for, record jon the -~ day
Charlgen i K. Houstom ' [ _» A R SESTRNLEL VAN IS 192 at
‘ ; R ..M., and recorded in

e o g

Linwosd Thomas | erceusuven | book/regiivolumiNo. o oooo-ooo o OR PGS
> Thomas poR il todor as fee/ file/ instiu-
: o REGORCEKUE 1 - . ment/mivtofilm/receptgn No. -o.oooooe ;
A ieya Roma 1 A TeaE SRR ; L | {Record 67 cameioen of said County. |
ARiv recixding, rebim 16 (Harve, Acdreasy 1Ipk " Ll P 5 Witress my’ hand ané\«geal of ‘County
Aspen Title & Escrow;Ing. USRS S fod Co [ affiged. '
525 Mainm Street . , T ' . “\,
Klamath Falls, Oregon 97601 e Ck : RME T m‘,}\ -
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THIS PRUST DEED, made this . ‘ e e vereansoaeasbm s pevan P J , bet
Charieen ¥. Houst ah{? Barve and wile ‘ : B serween
: . ’ k . ) R : - <wnens @3 Grantor,
: and wife'lwithj FiulT ‘:rigWit:s of zsulﬁi’:['\’iiifggitg‘ctee’ and
i ERE i :_ . as Beneficiary,

S o U WITWESSETWH: P | \
~ Grantor irrevocably grants, bargainis, selln apd conveys e Etruétzie in trust, with power of sale, the properiy in
K.y;m;t;h". i i iCounty, Ot'egon; d_e"(:’cribed as:’! el = bos S :

' i

i
: §
H i

i B

o . : :
s Kiimath, STate of Oregin.
S D I e P

Lots 24 ‘and 25 Rivel's éBend,' in tha Ce
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togetlier witi-ail and! singular.the ienements, hereditaments. ind sppurtenanes and; ail othor righys thersunt> belonging or in anywise now
or hereqf!e;;ﬁpperln ining, and the rents, issues and profits therect aad all ligtures now or Hereaftef nttached' to or used in conrection with
the propetiy.” o : ' [ BRI ; : i : :

FOR THE PURPOSE OF SECURING pERFo‘RAMNCE of exidh tigresimiint of ‘grantor hevein contuiried and payment of the sum
«f . THWENTY FIVE THOUSAND DOLLARS: AND No [100's ¢ : : . : :

($4 5:000-00) .. Dovlary, withiinterest therevn according to the terms of a promizsory
the tinal payr-ent of principal and interest hereof, if

'

i

note of evan date nefizinry or ordsi and mads Ly nmnro:;,'
1ot svoner phid. to Lo due and payable ........ Nay b L2908 ..0?'
' The dati of maturity vf the debi secursd by l,.‘ln"s it itrument is thufdaté, ntated above, cn which tie final installment. of the nnfe
becornes due and pavable. Should the granior either ngree ‘o, attenipt 16, <t actunly sz1l, convey, or assign all (or any pars) of th: srep-
erty or all (or eny part) of grantor’s interest in it withoul First obtaining the wrijten consent o~ upproval of the benefiziary, then. a1 the
beneticiari’t optiont, all oblijations secured by this instrinent, irtespectve of the matority di expresied ‘herein, or herein, sha'l be-
come immediavely due and payable. The exeaition by gratifor of an ezrnesi maone: agreement*3. i'oes net sonslitute a sale, conveyatce or
assignment. ) : o : ) . :

To profect the security of this trust deed, (frantor agries: . L :

1. T's, protect, presesve snd maintain the property L god condition and
provement theseon; not to conunit or permit any, wadte of tile property. ! : . .

9. Ta complete or restore promptiy and in good anc! Yabitaible cordifion ary- building or improvemynt which may be construcied,
damaged or destroyad thereori, and pay whoen dus all costs ‘ncurred therclor, i ) .

4. T's comnply with all laws, ordinances, regulatioas, ¢ »enants, condilions asd restrictions aitecting the property; it the beneficiary
4o requests, to join in executing such financing vtatements pursuant to the ‘Unilorm Commercial Code as tiie bsneficiary muy require and
to pay for iiling same in the proper public ofrice or officy:, as well as the cost of all lien searches made. by liling officers or searching
agencies us msy be deemed dusirable by tha bansticiary. : : i

4. To provide and cortinucusly maintain insuranc on the buildiigs now or ‘hareatter ¢rected on the property egainst loss or
damsge by tire and such othur hnzards as the beneficiary inay from ticne to timu require, in an nrnouat not Juss then $.oviie ey
writlan in companios acceptable t¢. the beneficinry, with fnts payable to tile latter; all policies of insurance shall be celivered to tho bene-
ficiary as sson as insured; it live grantor shedl iai! for any rsason fo procure iy such insurance and to deliver the policies to rhe bencficiary
at least ffteen daya prior to the expiration of any polic i

th, _zva,vab):e to be

wpair; not to reaove or, deniolish any building or in-

c 91 insurance fiow or herrafter placed cn the buildings, the benzficiary may pro-
cure the same at grentor’s expenss, The amount collected i 2der any fire of other! insurance poli¢cs may be applied by benzliciary upon
uny indebtedness secured heseby and in such ordur as Eeneluiary may deferiaine, or at option of be neficiary the entire amount to collected,
or any perd thareof, may be releasod to grentor. Such eppl saticn or releant shall riot cure or weive any déiault or notice of clotault here-
under or invalidate any act done pursuant to sush notice., . )

5. To keep rvhe properiy free from construction licnis and to pay all taxes, assussments ard other chargdes that may be levied or
assassed upon or against the progurly before any pert of iuch taxes, asscismenty and other chatjas become past due or delinquent and
promptly deliver receipts the refor' to beneficiury; should, t'e grantor fail ‘0 make, payment of any faxes, assass.monts, insurance premiuras,
Jiens or other charges payable by granfor, oither by dirsct ayment or by providing bensficiary with funds with which to malke such pay-
mer.t, banuoliciary may, at ity option, make parmert thetuof, and the arjount o paid, with inletest at. the rate uet forth in the note
secured hereby, fogether with the obligations described ir. sarcdrapks 6 and 7 of ithis irust deed, shal! be addud fo and become a part of
the debt securad by thia trust deed, without waiver of eny ;ights arising trzim breavh of any of the covenants hareof and lor such payments,
swith iaterost ns aforesaid, tho progerty hereinbefore desctibed, as well au'the drintor, shall be Lound fo the same extant that they are
bourd for the peviment of the obligstion hervin described. ‘and all such paymenis shall be imnwdiately due snd payable without nofice,
and the nonpayment thereof shali, at the option of the bensticiary, render nll sums sscured by this frusi deed immediately cue and pay-
able and constitfute a bresch of thig trust deexl. . i : L .

6. T'o puy &'l costs, favs amd expanses of this tnust ;acluding ke coyt of title sesrch as well as the other costs ard expenses of the
trurree inairrad in connecticn with or in anforiing thie o ligarien and trugtee’s vod attorney’s fres actugly facurred. .

7. ¥'o appeer in and delend’ asy action wr procvedl g purporiing ta affect. the sacurity 1ights or powess of beneticiary or frustse;
and in eny suit, ection or priceeding in which the bensfis'ary or trustea dwmy uppear, including ny suit lor ‘he foreclosure of this deed
or any it or action ralated to this instrument, inc/uding but not lLimited' to its validity and/or enforceability, to pay sll costs and ox-
penses, including cvidencs oi titla and the bsneficiary's. ¢ * trustes's atfcinoy foes; Phe amounr of attornuy fues mentioned ia this para-
graph 7 in alt cases shall be tized by the trial court and b the event of un apped! from any judg men: or lecrve of the reinf court, hrantor
further ajroes to pav such sun at the appellste zourt shall ndjudge roasonnbls as e heneficiary's or trustes's attornsy fees on such appeal.

It is muitually agreed that: o ' ) :

B, I'n tbe evant that any portion or all oi th» progorty shall be tilen wuniler the right cf sminent domain or condemnation, bene-

ticlery dball Bave the righe, if it so elocts, to requiro thu all or any poition ol the monies puyable as corapensstion for such tuking,

NOTE: Tho Trust Deed Act providus thal tha trugtye henunder mssile eithar an attorn iy, who [5 an actize mamiser of the O¢sgon State Ear, o bank, trust company
of gavlags 2nd Inan assoclation m thorixd o da tushisis untler the’ [aws of Oregjon ur 1ha Uniteil Statos, a lills Inguranss campany authostzet: to Innuns title {6 real
projyaity 21 this siate, Vs subsidiarhis, aififiatas, agents of branchag, in Unitud Stalos tir 11y anency thereot, oF an ec 0w aent licens ed undar OAS 606.565 to 636.585.
~WaANING: 12 USEC 17613 raguiates and may prohiilt exarcisa 1ithis optien. . & :

«=1te pubkishar suggests that szch an.sgresmert atidiess the issw:of C7ining ht)ﬁlfid!{i!'{il!{&!ﬁm!ﬂ in compleie dell, :
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z S¢:iney 1Ny | !tomey i ;ew réceasat Iy phid or incurred by grantor

dmgs. Jhall f- {lmd 1] brm-fn,tat d f n any reacorrable costs ehid expbnset and attorney’s fees, otk
p,)sllate courtt i nerhs.anly paid acurred |y bang; f i ,such 1 roceadmgs anyd, tHe Lalazce applied upon thy indebyed-

3 € ¢ { am! uxe=a:fe ruch rnstmmunts san shall ho 'lec‘asuarr

'm oblatmhg el compensation, p B s

. 9. At'an 2 time and fropa timie to t:me uperi w:ltwr'} &q ust of be:wl c.ary, ,mymrnt af itii lees ﬂnd<presentatnm wt this deed ‘and
t’x 1cte for endorsenient (in case o! tull reconveyances, for: «,encvllafum) w thout witecting the lislility of nny person for the payment of
the indebledness, frustee may (a) consent to the maling i any map cr p'it of ¢4 property; (b)) join in granting any easement or cteat-
ing any restriction ihereon; (i) joln in any subordinatiori or other gmnement alfectittg ‘this dscd or the lien or charde rthereof; (d)
reconvey, wilkout warranty, ali or any part of ths property, The drantee in'any regonveyance may be described as the “persan or persons
Tegally (‘nml-d thereto,” and the revitals therein of amy nui'ters or facts shuli be conclitsive groof of the xru!leulness thereof. Trustee's
foes for aay of the s:evices montionsd in this ratagrash she.l bo not less than §5.°

10. Yron any default by granor hereunder, bereficiza v muy at am' #me without notu,o, e:tl er in p«tsan, by agent or by a receiver
t> be ﬂppom(ed by a court, wud without redard to the adecuacy of any sec.vity for the indebtodness hereby secured, enter upen and rake
poseesstor ol the property or any purt thereol, ir its own i1:me sue aor othatwise collact the renty, issues and prolits, including those past
due end ucpaid, and apply tha same, less coste snd expens of operaticn tind (OJBCHOH, mcludmg reasonable attorney’s foes upon any
indebtednesy setured hereby, a.ad in such order au berex"cux 7 may determine.,

11 Tl‘u enteringd upon ard ta}.‘ng possessic.1 of the pioperty, the coliockion of such rents, issuss and j)rohts, or the prownds of tire
and crher insurince r,‘olu‘xes or compensation or awards for ¢ ay taking or d.nnage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of {.fault harsundei or iny ,:zl:da.e any act.done pursuarci fo such notice.

12. t]pnn defau's by grantor in payment of any indebied suss secured hereiy orin 6ran(ur 's perforrance of any agreemeny hereunder, time
being of the esssnce with respect to such payorent anddfor pirformance, the henaficiary mey declure all sums sesured hercby iremediately
due snd pasyable. ia such an u'rvnt rhe bonuliciary may elest to proceed ro loreciows thin toust desii in equity as a mortgugde or direct ths
trustee fo lorecluse this trusé veed by adverticement tned sits, or may darml thy Iustee to pursie any other right or remedy, cither at
Inw ¢r in ayzity, which the bensficlary may have. In the rant the benutitiary, elcty vo foreclose Dy advertisument and sale. the beno-
f.cmn cr the frustee ahall execuie and cause to bo recorded ¢ weitten notice of dcla.l t andl election ¢ sull the property to sutisfy the obliga-
tion vecured Pereby whereupon the drustee shal! lix the ting and placs ol sile, ;}wu notice tkerent as then reqmmd by law and procead
3 foreclons this trust deed in the manner provided in ORS 16.735 #0 46, 795,

13. Afler the :irustee hes commenced forsclosure by . dvertisomsnt and -'ale, and ar any titwe prior o 5 days before the dare the
frusteo conducts the sale, the (rantor or anv othsr person to pnwlugea’ by ORS 85.753, may cure the default or defaults. 11 the default
consis*s ol & failure to pay, wlhen due, sums sscured by thi frus? deed, the defauli may be cured by paying the entire amount due at ths
time of the cure othker than such pertion as would not rhey be Jue had no default occurred. Any cther detauli that is capable of being
cured may be cured by tendering the performancs requ:red under the obiigation o frust deed. In nny case, in addition to curing the de-
fault or defaults, the person. eitecling the cure sha/l pay o ths beneliclary a” cosis and etpenses actually incurred in eniorci ing
th2 ailigation of the trust deed together with irustee's am.' tforney’s fecs no!‘ exciading the amouats provided by law.

14, Otberwise, the sale ahell be held on the date and af fhe fime unn:' place designated in tice. z‘otlce of sale or tha tiins fo which
the sile may be postponed as piroviced by lew, The trustee iaay sell the property eut}-er in one pursel or in separate parcels and shall seil

ke percel of percels at auction to the highest bidder for cs ih, payabls at the tirmu of sale. Trustee shall deliver to the purchaser its Geed
in form ai tequ ‘red by law cor lveytng the property so sold, hut without znyi covensnt or warrantv, express or icaplied. The recitsls in the
deed of anv marters of fact shall be conclusive proof of s truthiulnes hereof Any person,. S siuding rhe i‘rustee, but inciuding the
drantsr ard Dencliciary, may puschase at tho sale,

15. When {rustee sells pursuant to the powers ;mwc( {1 herein, t.u‘tue- sbah cpp!y the proceads of sale to pavinent of (/) the ex-
penses of ‘sale, 'ncluding the compensation of ik trusfee 3d a reasonably’ icharde by frustee’s ‘tnrne/, (2) to tke obligation secured by
tihe frust deod, (3) to all persons haring recorded liens subsequent fo the interest of the frustes /n the trust deed as their intsrests may
appetr in tha order of their pr, on{y and (4, the surplus, it wny, to the gra-for ar to any successot iu interpst entitled to such surplus.

16, Beseficiary may frosi tinmy to time appoint a st 8ssor or SUCCESIONS o - any irastss nuried Asrein or fo any successor trustes
appointed bereundzr. Upon suck appointment, and withou! conveyance Yo the sucvessor trustee, the latter shall be vested with
powers and duties conferred wpen any trustees herein named or appointed fuoreundsr. Euch such sopointment and substitus
nwde by swrilten insirument executed by beneliciacy, whick, when recorded ln t"n- 7‘orrg sde records of the county or counties ir: which the
propnrt) iz situnted, ahall be vonclusive proaf of proger appomtmsn! of ths succastor frustee,

17. Trustes sccepts this trust when this deod, duly eticuted and avknawledavd is 'made a pudlic record as prowded by lew. Trustes
in not ablijeded to nctify any purty hereto of pending s»ls i.nder any other deed of trust or of ary action or proceeding in which grantor,
beneliciary or frusies shall be'x party unless such action or srocceding is Eisught Ly treistee.

Ths grantor e'wenants and adrees o and with the ben:ficiary ard the benefic iary’s successor in interest that the grantor is lawiully
suizec’ in feo simpio of the real proporty and has @ valid, uneiicurnbared tith: thereto, excap? as mey be set faréh in an addendur or exhibit
atiacied Aercto, end that the prantor will warrant amd forever datend ths ssme a(,c:rst all persons whomsouver,

WARNING: Unless grantor provides benefiziary with evidence of insurance coverage as required by the con-
tract or loan agreument tetween them, hener'i tcra_r"' may purchuse insurence at grandor’s expense fo protect Bene-
ficiary’s interest. This insurance may, but neec! not, also protect sitantol's interest. If the collateral becomes damaged,
the coverage purchased by deneficiary may not pay any claim minde by or against grantor. Grantor may later cancel
the coverage by provzdm@ evidence that jrantor hus cbtained jroperisy coverage -elsewhers. Grantor is responsible
for the cost of any insurance coverage purchassd by beneficiary, which cost may Le added to grantor's contract or
loan belance. If it is so adiled, the interest rate on t he vnderlying contract or loan will apply to it. The sffective date
of coverags may be the date grantor's prior coverade lapsed or ‘he dste grantor failed to provide proof of vcoverage.
Z'he coverage beneficiary purchases may be consiveradly more i expensive than intvrance grantor mi;jht otherwise
obtain alone and may not satisfy any need for prejeerty damagv ‘coverage or any mandatory liabilify insurance re-

qutremﬂnlu imposs=d by applicesible law.

The granrvor warranis that the proceeds of the loan re sresented by the abevae described note and t}us trust deed are:

(a)¥ peimarily for grantpr's pérsonal, family or housel'mld purposes - (su) Impartant Notice Eelow),

(h) for an organization, or Coven if grantor is u natrt-al porson) are lor business or commurcial purposes.

Thie deed applies to, irares t> the benefit of and bin''s &il parties hnreta, their heirs, lega tens, devisees, administrators, executors,
personal raprisentatives, successors and assigns., The térn Bueficiary skall miean the holeler anc! owaar, mclvdm” pledjee, of the contract
secured hcrehy, whether or not named as a beneficiary heren, ;

In co::sn‘m:w 2hig frust dsad, it is understood that the rantor, irustee und/o‘ bere! !zc:e:-y may each be mure than one person; that
il the confext so requires, the singular skall be ‘aten fo meiin and include 'ths plural, and that genecally all graramatical changss shall be
made, assumsd and Implied to make the provisicsis herect o ply 2qually to n,o,porar'ons and to individuals.

IN WITNESS WHIiTREQOF, the grantor has vxecuted th’f'l %meqt the dav and/ve fr first gbove written.

* IMPOITANY NOTICE: Selets, by lining osut, whichevar warronty {3 or () is (2‘5 '(../ 2t 2 (,{Qk/
not agplicadle; if warronty (a} is applicable and the Bansficlary is «: creditor US! (, e semmeneesmesenunieccas
as such werd s cefined in the Trih-in-lending Act and Regulation Z, the
boneficiary MUST comply with tho Act and Raguladisn: by making reguired ¢
disclosures; for this puriose use $tuvens-Ness Fonn No. 1319, or equivalent.: . E HOU. tOll
if co'n.lmms wnh the Act is not mqumul disregard this netice. agereienanies et n oo et e e mmaannn

STATE OF OREGON, Cottity,of ‘4‘ ALY SR 5. o
”'Ius instrument was 1~C.Uvawledg9c' befc»n' me 067 17(. AT L‘ Y ?,..,

t .,/n..':?z tr: m,...z,. .z{ﬂ..cu:fz,.. L L. \.Ll T e
N7

P

omcumsn.

: LAURA S BITLEN -
TSTRRY PURLIC-OREEAGH"
CORMISSION NGO, A 034443

MY CONMISS O EXPIRES 11AY 31, 1 190

N,Jta lé [Public for Ore gon Iy conimission expiray,

HEQUEST FOR FUIL m"'owmml Tn ha wael L...n\, ihon chliaatians hurss dan nald |
STATE OF, (JR}:!JOM COUNTY OF KLAMATI r‘ 58.

Filed ﬁ)rfecmd otrhquestof . Aepen Tit:le & : b the . _lst

of i May [ I\D 10 _ge atZhzill oclecd 2. M., and dily fecordid in Yol __M9E
: fre e O:‘L.;..,_, MQ.I tg.ag!& o e 0}': Paf'(' ) 14747 i

i : : i . f' ‘ ~Bem’th¢ G. ﬁ si:h, County Clerk

| FEE ~ $15.00 I A C Iy w.;q/.ezz:ium_i.m.zz/
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