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TEIS TRUuTDELD,made thin 1~.’c.']1"??.""' day of | 4:,*7" 77 i 1998 tetworn
B ‘mm K MLIJ jYa ] T as Girantor,

r)....l £ .,l " N :’MJ ‘] e Gl , as Trusitee, and

A% ' . ,as Benehczaz Vs
) W T ESS:E'!'L j f o
. Gta?l‘ﬁ{ rzevo Iy grants, bargazm, sells ar' "conveys lo fruslexs in .rus W:tu powez of sale, the property in
STTERTIY | 4P lé 7/& - ounty, Gregon, de(( tibed as: u’-}"’ T g’)/ ¢ ¢ ﬂ..)

/A:c'i Z, l”mpn Troes (‘ourrlz, of k..!umb
Stale of Oregor, (ode ) ap-8500-350C 1 240

Ay ; ~aind s bdr Aniate.
This 15 an all-1 .nc}uszua 41/,4" deed and s a )ww» and su
—h, g -frust d«i'.:’d T2ioicded N hoc K. MG n«?" 18450, in-Lavor

I\)n}mf‘;’l B D.uaﬁam‘\/rjmm 51 ﬁ- 'ﬁ“ﬁan.. A VO}[( as :Bemghc,uuj

log:elh- w:th 2l and ‘ungdlar r} '+ tonuments, fervditamems end appurténan cam and .u.l other rights z”nereum‘o belcnging or ‘n anyrwvise now
or, herealter apperlamvng, and.#he rsrts, issues nnd prolits tu 'eof and all fix; Ezras now or hereaiter l ttached vo or used in commc: ton with
thid preperty. !

PO’E‘ THE P POSE Ot %FI“URIN 'ERFORM/L ICE of ﬁ-ch ag 'Jmm of gra.n<:r her in C(ja}ned ang pnynlenr of the sum

o u,m/a sy OnE $Hum. u( Koonllais.

; R
.- }{ }U! &7 uO . . i Dolig:zz, w:‘h mr‘en,st thereonm.n,ordmg to the terms of a promisscry
nole of even datu be: rwith, payable to nei%my Jrn‘er1 nd mnde by g:.mtor, the tinal payment of pricipil snd interest fereof, if

not socner pisd, to be tue and pnyabla 71'312 'rlﬁ 7. '1(’—'19 : !

The cdute of matvrity of the debt secured by—#his instrumont is tm dnta, rtu.ed abeove, on which the tinnl installment ¢f the note
bocom:s dus nnd payable, Shui'd thei grantor efler agree td. attempl to, or jictually 'sell, convey, o- assign all (or any part) ol the prop-
erly or all (or ary part) of drautor's interest in it without st Lot&mmrf thy writtin consent cr ur; oroval o) the bernericiary, then, ar the

beneficiary’s optiorn®t, all nbl:ga!mns decured by this instruns: nf, irredpects va o! t’ze mattirily -ates axpresse:l thorein, or herein, shail be-
some :m.mvfmtaly duas ana paynb’e. ‘The exﬂ(zmon by gz znrc or an earr‘s"t mo'mv ._gruerrwnr=’- dos not co-asmute a sale. comreyance or
aﬂugmr'eﬂt :

1 [ pro‘~ct Phe sacurity ol this frust deed, drenfor sg rocr.

. To protict, prezerve and mnmfam the pioper:y in jood condition .md remxr; not to remove or dnmohsh ary Luzldmg or imn-
pmvenrart flzurf'oq, not to comuarit or permit any waste of the proseriy. i

1. ' To compleds or restord promzptly and in good iand ky Sitable conditita any ruxldmg or uzp:oveme—u which may be construcied,
damag 4 or destroyed therecn, and pzry when due oll costs u‘( tread therefor.

3. To cnmnly with all Isws, ordlinances, regulations, cov mnants, conditicns and' restrictions atfec 2ing the property; if the bt"whc:ary
so regques’s, ro join in gxec‘r_tm(, suach, financing ststements pivsuant io the U rulorm Commercial Caie.as the bensficiarv may require and
fo pay for liling aame in the proper public officn or offices, ps wall as the «ist of ail lien searches made by filing ofsicers or searching
aguncicy as mny bs deemed dﬂﬁuable by the bsnui:cwry

4. To. srovide and conrtirwous'y maintain insurance t.y the Purlclmg" now or hereafisr erec ted on rhe nroperty agdainat loss or
damagv by fzm and such other hazands as the bennficiery mi v leom time te lime mquue, in an amount not:lsss ¢han &
written in companies acceptably 'tn the beneticiary, with loss paysble to the lstter; all poiicies of hsiarance shall he dalwere\d ro rhe bene-
ficlary as soon as mtumd if the granf:r shall fail foe anyr tea:0n to procure, 2y such lagurance and 1o deliver the policies to the buneficiary
at leasi fiftees deys prior to the expiration ol any polu:y of i purance row at, .‘xereauar placed on 1ho buildings, the bensfiziary tay pro-
cure the same at greador's exponse, The amount -.o!lected undor any Hre or « i'her insurance policy roay be upplied by beneticisry upon
any inc:btednass secured hereby and in such order us be; —mucury may deterranine, or af option of beneliciary ths entire araouat so collectad,
or any part. thereof, may be relessed fo grantor. Such applic:vien or relsase vhall noi cure or waive cny default or notice of default hers-
umfer or inval lida‘e any act done pursuant to such rmt:ce. R :

. To keer the property ftee {rom corstriuction liens nnd to pav all mxes, assesstnents and other chnrge'l that may be levied or
awessed wpon or against the priperty before any part of swilt tazes, assegseronts. and other charg Hecome pas: due or rrelmquent and
prompily daliver teceipts rhere; T o beneirc:.:ty, skould *he vrantor fail to make payment of any taves, assesiments, insursnce premiums,
liens er ot‘h°r (.ha'ges nayable by grartor, either by direci payment. or by prciiding Seneficiary with tunds with which to make such pay-
ment, peneliciary may. at its aption, make paymunt thereol. 'ard the amount so paid, with iatervst at thu rate set lorth in the nqte
securea harsby, together with ths obl'dations described in pei 1gr&phs 8 and ! of this trust desd, shull be added ‘o and become & part of
the deb: -'ecurud hy this trust deod, without waiver of any rigl 's arising fram breach of any of tho covenants hareo! and for such paymen:s,
with irrerest g5 aforesnid, the properiy hereinbalore describu:), as well--as thi grantpr, shall o bcund to thuo saine exrent that they are
bound for the paymert of the obligaiion herein dtwcn!vec’ and all such paynenis shall be immediai‘ely due and payable without nofice,
and the nonpuymsnt tketeot shall, at ths option of the J«;meﬂ mt},«(’mie. all.sums V’cured by thir ‘rust deed immediateiy due and pay-
able ard consditute a bhreach of this tiust deedl,

6. Ta pay &ll costs, fees and expenses of #his trust incl.x é;nr the cost b title search as wall as the ot!n.-r costs and expenses of the
tmstea mcu::*d in connection with or in enforcing this obli ;utmn and trustee’s and attorney’s fees actually incurred.

. To a,opcut in and defund any action or procecvding j:urporting to atfoct thi security rights or pou-ars af beneficiary o trustes;
aml in s*ny suit, action or procovding in which the beneliciary or ‘rustee dray appsar, including any cuit for the forsclosure of this deed
or any suif or action colated to this Instrument, intluding Bxi' not limited. toiits validity and/or anlcroeability, to pay all coste and ex-
posss, inclzdlng evidance of title aad rhe bonoliciary’s or 11 15tee’s »zuomwv lers; the mnoumt of & 'forney lees mentioned in thin para-
graph 7 it alr cases shall be fixeid by the trial court and in tho avent of an's; 1peal from any Jud‘smn t or decrse of the trial courst, grantor
furrther ng‘ms 10 pay such sum al the uppeliate coust shall ad;t: ;Igev ragtonakle ys 2ha Lanelicing’s or Lrustee's nitorney fees en such appeounl.

2is murfualiy agreed thut.

8 In ¢he event thar any sortion or all of tllo prapart} shall be taker: under n’xe npht of erarinant domain or condernnarion, bens-
i:c:ary chall kive ‘i:e right, if Ii g0 alects, to reqmre that al .or any portmu ol the monries payeble as cotnpensation for such taking,

NOTE: The Taist Dead Ac! providss 3.3t the rastee hereundr must be x: hev en attornsy, who is'2n active member of* Ya Gregon Stah Ber, a bank, trust sompay
or gavings anil Joan sssechition authdtized {0 do husiness wder the faviid of Oregen ar the lrited atmes, & litle Insurin;e company autsarized o insure 1l fo regl
projiery tihis ssne, its sulisldiarias, atfliatoy; agents av brarshies, the Ur['3d Sites oramya Jungy lhayuoi 0! att 8350w aqnn! llcensad uttdar OR'S 646,505 Iy 595.585.
“WARNING:; 17 985 1701:-3 reguletus and. may proaibif exerclse of thE ‘option. [E.

**The mbhshar suggests that such. g agrenmont adilress the Issue of mtalnmg benefiohiy’s ccamn n sompele lt uli
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which are in sxcess of the smegint tabuired & pnfjail,wasqr ible; costs; expw.-ties ancd attorney’s Jeerinacesserily puid or incurred by grantor
sl such proceedingy, shall be puid to, beneticiary and ppplied! by it first “pap eny weasonabie costs and expenses and aticrney's lees, both
{ the teral aod appslinte courts, neceisarily paid or incirrsd beneticiary insuch piovaedings, snd rhe balame applisd upcn the dudedted-
secussd fieroby; and gramior nijrees, at ity vwn sxperis, fo take such actiont .and’ execat ch fastnrments as shail e necessary
in obteinitid vuch compensatioi prothptly upon buneliziary's request. Lot T ) r ; o :

© 9. At dny time and frof #Hme to time upois written, fiquest of benslitiary, payment of itd dnes and presentation of this deed and
the nere for endorsenmnt (in cose of full reconvayancen, for, (.incellation), wilhout aifecting the liakility of any person fos ke S1yment of
tke indebtedress, frustes may (a) consent to the raaking o ny map or plat of thy progeriy; (b) join in gruntivd any easemieat or creat~
ing any restrictivn’ thereon; {c) joint in any suburdinztion vr other agresnrient aflocting this deed’ or the fien. or charge thereof; (d)
reconvay, without warranty, all or &y part of the property.: The grantee. in iny racpnvayarce may o described as the “person or perscns
legally entitlod thereto,” and the rec'tals thesain of any malars or facte shajl be cpnclutive proof of the tiuthiulness thereci. Trustes's
fers for any <# the setvices mertloned in this parsgraph shell be aot less thun §5,° .

10. Ugon any default by rantor hereunder, beneticiesy mey at any tiie witiiout notice, sithee in person, by agent or by a receiver
to be sppoinied by a court, and without regard to the adequiicy of any security for 'the indebtednues: hereby secured, enter upor: and take
puossession of the property or sriy part thersol, in its own na'ne cus or othaivise collect the sents, irsues and protits, including those past
due and unpaid, and apply the same, less costs and expensa of operation ahd colitctiorn, including reasonable aftorney’s fees upon any
indebtedness wecured hereby, and in nuch order as benelivimy may datermding. . o

11. The enlsring upon an:! taking possession of the presorty, the collection o such rents, ismas and profits, or the proceeds of fire
ard otiwer insurance policies or componsation or awards for cny teking or daciage of the property, und the application or reipase thereof as
atoresiid, sholl not cure or wsajve any defaulr or notice of diaisult hereundst or inva'idste any . ect done pursitant to such nofica.

12. Upcndefault by grantor in payment of any indeltedne:s secured horeb i or ia granter's parformance of any ajreement hereunder, time
! being of the sgsence viith respect fo such payment and/or pa-formance, the heneficinry may declara all sums secured herely immediately
I due ard payedle, In such an evont the beneficiary may elec! lo proceed to sereclos this trust deed in equity as a morigage or Jirect the
H trustet to foreclose this trust died by advertiseraent and saic or may dirce? the tristes o Fursue, any other right or reredy, sither. af i
law or in aquity, whizh the bereticiary may have, In the evnt tho beneficlery elects to forecloss 5y adverfisement and sale, the bene-
ticiary or the trusiee shall execu'e and cause io be recorded a.irritien notice oii default and eloction 1o sall 2he propurty to satisfy the oblig
tion secured rereby whereupon the tiustee shall tix the #ime and place of sule, give notice thereoi us then required by law and frorsed f
to forecloso this irust deed in the manner provided in ORS 34,735 ta 88.795. : H

13. After the trustee has commenced foreclosure by it 'vertisement and sale, and at any tin: prior to 5 days before the date the
iritstee conducts the vale, the drantor or any oliwei petrson sz privileged by (RS 86.753, may cure ‘he default or defaults. If the default
consists of a failure to pay, whin dus, sums secarsd by the rust deed, the c|efauit ay be cured 5y paying the ontire amount cue at the
titne of the cure offer than such portion as world not then ‘e due had no default occutred, Any other defuult that is capable of being
cured may be cured by tendering the performance requirod ander the obligeillon or trust deed. In anyv cass, in addition fo curing the de-
fault or defaults, the person ellectiag the curn shall pay ‘o the beneficitity all costs and expzcrses actually incurred in enforcing
the obligation of the trust deed togerher with trustee’s and, ¢ ‘torney’s lees n:t excesding the arnousts provided by law.

14, Oftherwise, the snle shull be held on the date and 1t the :me and jolace dosignnied in the notice of szle or the time fo which
the sale may be postooned as grovided by iavs, Tho trustes sr.ay sell the property eilher in one parccl or in soparate parcels and shall seill
the parcel or parcels at auction fo the highest bidder lor cath, payeble al the tima of sale. Trustes shall deliver ‘o the purchaser its deed
in lors es reguired by law conveying the proparty: so sold, Hut without any vovenant or werranty, oxpress of implied. The recitals in the
deed of any rnatters of fact shull! be conclusive proot of tht trithiuiness thiereof. Any person, excuding tie trustee, bur including the
gruntor and beneliciary, may purchass a¢ the salo. . . ; .

S, When trustee sells pursuant; fo the powers providet herein, trustee shall apply the proceeds of salo fo payment of (1) the ex-
penses of saly, incleding the compensation ¢f the trusiee an:' a reasonabils charge by trustee's atio-ney, (2) to the obligation sszured iy
tha trust dved. (3) to all persons having recordec! lions sulbsejuent to the intorest of the trustee ir the trust deed as their interests muzy
appear in the order of their prinrity und (4) ths surplus, it @y, to the gran'yr or to any successor ,'n intersst entitled fo such surples,

15, Benofliciary may from time to time appcint i BUCCSSOr Or successurs te uny trustee nam:d herein or to any successor frustee
appoin'ad herounder. Upon suti: appointmen’, anc! without ¢onvayance to tile successor trustes, the latter shall be vested wirk: all ritle,
powers and dvties conferred uzcn anmy trustee Ferein nummed or appointed hoteunder. Each such appoiniment and substitution shall be
msde by weitten instrument executed by benefic'ary, which, vihen recorded in' the mortgage records of the county or countics in which the

properiy is ‘situated, skall be conclusive proot of proper z:pp@ ‘ntment of the iuccasssr trustee.

17. Trusies accepts this trast when this deed!, du'y exacuted and ackmwiedgey, is rade a pubiic record as provided by law-. Trustse
is .not obligated to notify any purty heroto of pen:ling sale viider any other ‘lsed of frust or of eny ucfion or proceeding in which grantor,
beneficiery ot trustse shall be a party unless such action or siocesding 1s breught by drustee.

The grantcr covenants anl agrees to and with the benel ciary and the ionedciary’s auccessor i interest that the grantor is lawlully
seited 't et simpie of the real property and has 2 valid, unoi: umbered $itizs tiiereto, except as may be set forvh in an addendum or exhilit
attached herato, and that the gruater will warrant and foreve s delend ¢he. szine against ail pesions vohomsoever.

WARNING : Unless grantor provides benefic; 2ry with evi ence of insurance coverage as required by the con-
tract or loan agreement between them, bhenefiziary, may purchase. insurance at dranter’s espense fo protect bena-
ficlary’s interest. This insurance may, but need nct, tlso protect g-intor's interesr, If the collaferal becomes damaged,
the coverage purchssed by Beneliciary mey not pay sy claim maide by or against gruntor. Grantor may later cancel

© the coverage by providing vvidence that grantor hess obtained  property coverage elsswhere. Grantor is responsible
i for the cost of any insurance coverage pirchased by beneficiazy, which cost may be added to grantor’s contracs or
loan bulance. It it is so added, the interest' rate on 43 underlying contract or loan wil apply .to it. The effective dare
of coverage may be the daie grantor’s prior coverag lapsed or tie date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considyrably more gxpentive than insurance grantor might otherwice
obtlain alone ard may not satisfyy any need for profurty damage coveragde or any mendateri linbility insurance re-
quitements imposed by applicatle law, ’

ho greatos warrants that the jproceeds of the loun rep-esented Ly #he abovs tescribed ncte and this trust deed zre:

(@)* primarily lor granior's pervonal, family or houssheld perposes (ree [Imporiant Notice beiosv),

(5} for an ozganization, cr (even if grantor is a natural persor) ere fot busingss or commercisl purposes.

This deed applios to, inurus to the benefit of and binds all parties hor:i'o, thelr heits, legutess. devisees, administrators, executors,
personal ropresentatives, successors arul assigns, The' teren bene Yiciary shall mean the holder and ow.ace, including pledges, of the sontract
secured herehy, wiether or not named as a benefizinry horoin [ PR oo o

In construing this trust deud, it in understood that the gruntor, trustee atid/pr Zeneliciary may cach be more than one pervon; thef
if the caonfext so requires, the singular shail be taken fo msars and include 1be »%ml. and !hat ge-nfanrﬂy all gramriatical changes shall be

matle, assumed and implied to mite fite provisions hereof apt.y equally to catj orz‘u:‘éns and fc indiv'trals.
TN WITNESS WHEREQF, ihe jgranior has exccuted this;!‘itru‘m::— the da
ot

ayfyar iz
+ INPORTANT NOTICE: Delate, by lining out, whichsver warranly (o] § ¢ (b} is i{ _@!%; ‘. A 7 d {l)i'
not applcabla; if werroniy (a} is applicably and the bennliciary is o redlior

as juch word is defined in the Trulli-in-linding At sndl Reguietion Z, the :gzﬁ.',‘é&_ J(' ;\!ébt)f?)l‘\ /
H A

ve wriften.

benuficicry MUST cemply with the i<t and Regulatien hy meking riquirsd
discinsuras; for this aurpose use Stavins-Niiss Form No. 1319, or equ ralent.
If compliunce with tite Act is not caiived, ‘disregurd this notice, :
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' Notary Flublis lor Ozegor My comirission expives (£2.5587%:0 0]
it REQLIEST.FOR FULL REC‘QNVE‘H“NEE. {'o be usod only \rhan‘qbi‘%;e}hm fiova Bert palel) ‘
1 STATE OF CREGON: COUNTY OF KLAMATH: ss. ’ i

? b

3 3 LN B ‘ : ' ! :he:___ lst - cday

| Faled for record at request of _T_._,_,ﬁgskp_en_ii_]*la,,&_;.‘.

| of ‘ May. AD., 19 _gg al,__Na2% 1 o’clodk‘_g__‘igi_’M., and dulyirerorded in ol. aqes .,
I Cor of ... Mortgages ... i ieonEage 147530 0 .
' , : . R Ry ; d[lsemetha Letsch, County Clerk
sl § ; i i ! } FA) : 3 " C ,2
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