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DEED op'musr ("s urity msmunemu'is madeon | i ».ZL;?R;;L 3¢, »1993 . . .'The grantor is
SI'EVEN 3 PAWJ‘INSC(!E AI\'D N PA?F;IN S o vt TR A A BE -
'+ ELIZABETH (Luy: T T R D E ;
(B(m:ower") The trustec is | - WILLIAM L.
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whlch is organuad and ex. Lun;' under the laws nf U THES UNITBI’ STATES Of' “W'PTCA , and whose
a(]qus 1s . CAMPUS I'P.ANCH, 2323 DNH.:IP. STREE'I‘, R) @JQ\.'I’H .rALL" OR S7€ 01

i TS T Co (“L*ndcr") Ba'rower oww Lender the prmmpal sum of
E"GH'I“.I THREE TT{OJSANT) AND '\Iu/ 100 ot B il

b Dnu,,, (Usg 83,000.00 ).

This dellt is endcnced by )30'row«,r s ncte daxex* the samc di ltc as :hxs Security [nstrament {'Now®), which provides for
monthly payments, with lie fqu debt, if not paid. carl (1, diie and Pa,.able cm JUNE' I, 2028
This Security Instrument secwies 1o Lznder: (a) the ripayment of the dcbt‘.,wdt.nced by the Mote, with inizrest, and zll "e'lewals
extensicns and modificaions of the Note; (b the payment of all otier sunjs, with interesf. advanced under paragraph 7 to protect
the security of this Security Inswument; and {o) th: pericrmance qf Borrower’s covetizats and agreements under this Security
Instcumpent and the Note;, and (d) the repayment of any. futun. arlvancey, with interest thereon, mede to Borrower by Lender
pursuam to the paragraph below ("Future Aidvances” g

‘:UTLRE ADVAN(ES. Upon requast to llen‘p‘ :cr, lx:nder, at l./:ng ers’ s option ; "mm 1 full recanveyance of the propernty by
Tm.stce 1w Borrower, may: malie Future Advances tc: 3orower.. Suih Futire A::lvamu.s, with inierest therecn, shall be secured by
this Deed of Trust when ewdvn:,ed by [rimissory. r Mes stating, thilt said motey are secwred herely. For this pUEpose, Borrower
xrrevcccl)ly grmxts and convey o Trus tee in Eust, w power of .}1‘,‘, the jnllomng dﬁscnb.d progrerty ‘located in
: K LP.MJ\TH Cou my. , :

, L51‘," ACCORDING,, TO 'n-m CFFICIAL PLAT
CLERK OF KLANLTE comm!, ,oreou

. : i SRR IT B RN I
whlch has the add,ess of. 2601, BERFIE.,.E.Y s'r K 3 gmm'rs r'lu Ls i S (A [Street, Cityl,
C)regon . 97e0L” S | Iip Cod], "Prop 1ty Addrm“ N ‘

; : o

TOGI‘THEIR WITII all ‘the improv emems no er hereafier etocted on the: pzopextv and all easements, appurtenances, and
£xtures now or hereafter a past of the pm]r‘ty All :-gplacernents aind additions shall aLc be covered by this Security Instrumnent.
Alb of the foregeing is referred: to in this Sccurily Instizment as the "l’rop:slj

E«’ JRROWER CCVENANTS: that Borroiver i lawfully seise:liof the estate hensh! w.,onveyed and has thz right to grant and
convdy e Proparty and'that the Property ] 18 unericutr bered, except fhr encumbranices of rc cord. Borrower warrants and will defend
generally the dtle to the Propeity against all ¢laims ani demancs, sulject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines | nifarra coviniints For national 'use ind non:uniform covenants with' limited
variations by jurisdiction 10 constitute a uniform secil ity instrument povering real progerty.

UMIFORM! COVER‘IAN’ [S. Borrowes- and. Lendr covenant and: agras as follows:

L. 'Payment of Principal and Interest; JPrq ayment and lLare Changes, Forrawver shall prompily pay when Jdue the
principal of and interest on the. debt evidenced by the Note and any ;itepaythent #ind “me charges due under the Nota.

2. Funds for Taxeh.and Insurance, .>uby:c' 10, ipplicable lawrioa wrilien waiver by Lender, Borrovwer shall pay o Lender
cn the day monshly paynents are due under the Mr.*, until the Nolg is' ‘paid in’ full, a sun ("Funds™) equal to onc-twelfth of: ()
yearly, tuxes and assessmonts which may alfain prios y aver this Se: lmty instrwmnent as & lien on th\. Property; (b) yearly leaschold
puymsnis dr grouad reals ofi:the Proparty, if any;’ { Y yearly haal or propenty insurance premiums; (d) yearly food insurance
premigits, if any; () yc»rrly morigage instfaricz pred:iums, if any; wid (f) say, sams paynble by Barrower 1o Lendes, in accordance
with the ¢ provisions of paragraph &, in Hea of the 'Ja 1en. of o e insurance preiuing, These itenis are calied "Escrow liems.”
L,rden ‘;ray ai any time,; collm: and hold FLmL- in ;.u m_um‘ noL iy excepd e ma me a; amomnt a lender for a Fexlm\lly related

(mag(m- lngl= Famuy

. P Pagdw TRE R I R i ~ Form 3. 38 9/30
T ELEGTRY S LAsT m-oamu mc.‘.; 000)32740545 10 i i : ‘ ‘nklale: JRet
1 i REEEI [ - . [ :

- NaI ‘ SRR
'&‘-62859!)2 (emoy R
R AL ST N R S

T,




- sel g o I ‘ -, ;
R RN T R ‘ . A4PsG -
‘moitgige loan may require for Borrower's: cscrow agd:uns under fhe federal Rzl Bstaie! gziﬁemm't Procedures Act of 1974 is
amended from time to tim,12.U.S.C. Section 2601 ¢ seg. ("RESPAD), unlcss imother law, tiat applies to the Funds sofs a lsser
améunt; 1f 50, Lender may, itany time, collect anit hol Funds in'arl arfisust3otio’ exceed B3 Jesser amount. Lender mzy estiinaie
the zriount of Funds due on'the basis of curent data & | reascriablé eslimates of expenditings of futire Escrow Items or othsrwise
in accordarnice ‘with applicable law. R | : _ ;

The Funds shsll be held is an instimtion. whoss déosits are insurkd by n federal agency, instruinentalizy, or entity (including

Lentler, if lender is such a instintion) or i any Fedepl Bome Loan Hank Y.ender shall apiply the Fynds: to pay the Escrow Hems.
Lesder ey not charge Bogovir for holding and:apg¢lying the Fonds, annially analjming the esciow account, or verifying the
Escrow lems| unless Lerdsr pays Bonowey: interést o0 the Finds and apyilicable law. pe:raits Leader to makes such 2 charge.
Howevér, Lender may require. Horrower th pay a on:-fims charge for an independent real estae lax reporting sexvice used by
Lerder in cosntction with this loan, unless applicabls law provides ptherwise, Unless an agreement is made cr applicable: law
requizes itersst 10 be paid, Lender shal not” be ‘requicid o pay’ Borower iy intdrest or carnings on the Funds. Borrower and
Lender msy zgree in writinyy, however, that interest shai¥ be paid on € Funds. Lender shall give to,Borrower, without charge, an
annual accounting of the Funds, showing credits and Jibits o the Fe.jds znd the pumpose for whick each debit 1o the Funds was
made. The Funds are pledged 2s additioral security for 311 sums secuzed by this Security Insthiment.

If the Funds held by Lender exceed thie amo unts'yermitted to be field Dby’ applicable law, Lender shal account to Bormower for
the excess Funds in accordince with the reguirenents of applicable le:iv. If the amotnt of the Funds heli by Lender at any time is
not sufficient lo pay the Escrow Items when due, ban(lr:r may 50 Rolicy Borrower in writing, and, in such case Bommuwex shall pay
to Lencer the amount necassary to make up tiie deficier:3y. Borrower shall make up the deficieacy in' no ‘more than twelve monthly
paysrients, at Lencler’s sole' discriztion. et 3 : et f

Upcn paymerit in full of &l sums secured by this Secusity Insmument, Leader shall promptly fefurd to Borrower zny Fands
held by’ Lender. 1f, under paragraph 21, Lerider shall icquiive or sell the Property, Leader; prior to the acquisition or sale of the
Property, shall ‘apply any 17unds held by ‘Lender zt th: tiie of acquisition!or sale zs a cradit against the sums secared by this
Security Distrument. : L R 0 g
3. Application of Psymerts. Unless applicable 1w provides otierwisel all payments raceived by l.ender urder paragraphs 1
and 2 shall be applied: first, to any prepaym:nt charges due under th: Note; secand, 10 amounts payable ander paragreph 2; third,
to iaterest due; fourth, to principal due; ancl Last, to zny ate charges dut under the Note,

4, Charges; Liens. 3orrower shall pay all taxes, assessincnts,’ charges, fines and impositions atributabls o the Froperty
which may attain priority cver this Security Instrumen!] and leasehold| payments or ground rents, if any, Bemower saall pay these
obligations in the manner provided in pasagraph 2, o if not paid in that mzimer, Borrow skall pay them on time diecty (o the
person owed payment. Borrower shall promptly furr.ish o Lendor all notces of amoun!s 10 be pail under this paragragh. If
Boower makes these payments directly, Borrower shiill promptly fir-nish 0 Lender receipt; svidending the payments.

Borsower shall prompliy idischarge zny len which has priority pver this Security Isirument anless Borrower: () agrees in
writing to the payment of the obligation secured by the Ler in a manniz acceptable (o Lendes; (b) coniesis in good faith the licn by,
or defends against enforce:ment of the lien in, legal pi:ceedings which in the Lendes’s opit ion operate o prevent the enforcement
of the lien; or {¢) secures from: the holder of the lei an agreement satisfaciory to Lendes subordinating the lien 1o this Security

Instrumnent. if Lender degirmines that any part of the: Property is subject 33 a lien which may atiain priority over this Security
Instrament, Lender may give Horrower a notice ideilifying the lizn: Borrower shall satisly the licn cr ke one or more of the
actions s¢t forth above within 10 days of the giving ol notice. ‘

8. Hazard or Propérty Insurance. Borrower syall ksep the improvenients now existing or hezeafier erected on the Property
insured against loss by fize, huzards inclucled withisl $he term "itiinded coverage” end. any other hazards, including floods or
flooding, for which Lender requires insurance. This lisurance shall lic mainained in the amounts and for the periods that Lender
requires. The insurance carrier providing ths insurany: shall be chosin by ‘Borcower snbject to Lender's apgroval which shall not
be unreasonably withhelé, If Borrower fails 107 mar 1ain coverag: described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property. in ¢icordance with paragiaph 7.

Al insurance policies and renewals shall be acuptable 10 Lender and shall inciude a standardl morigags clause. Lender shali
have the right to hold the policies and renewals. If Lender requixes,; Borrciver shall proaiafly give to Lender il receipts of paid
preminms and reaewal nosices. In the cvani of loss, Borrower shali give prompt notice 0 T2 insurance carrier and Leader. Lender
ray male proof of loss if notsiade prompiy by Borsower. ; | '
Uniless Lender and Borrower othenviss agrée | writing, ‘insurince procesds shail be applied to restoration or repair of the
P-operty 'damagzd, if the féstoration or zepair is ecotomically feasitile and Lender's security is nct lessened. If ‘the: restoration or
repair is not economicaliy feasible or Lender’s scousdy would be Jtssened, the insurance proceeds shall be applied to the sums
secured by this Security Insrument, whether or nui then due, with any excess paid to Borrovrer. If Borrower zhandons the
Property, ot docs not aaswer within 30 days 2 notic.> from Lender that f1e insurance czrrier has offered to settie a claim, then
Lender may collect the inisurarce proceedis, Lender i1 2y use the proeeeds to repair or restore the Property or 10 pay sums secured
by this Security Instrumsiit; whiether or not then duei “ihe %0-day paiivd will begin when this notice is given.

Unless Lender and Horrower othzrwise agree it writing, any a;plication of proczeds 1o principal shail rot exeznd or pustpone
thz due date of the monthly payments referred to in suragraphs 1 ar.l 2 or change the ameunt of the payments. If under paragraph
21 the Property is acquiied by Lender, Borrower's: tight 1o any irlsurance policies anil' proceeds resulting from damags to the
Eroperty prior 1o the acqaisition shall pass to Lende: to the extent of the ‘sums secured by this Security Instriment immediately
prior to the acquisition. :

6: Dccuparncy, Preservation, Maintenance ant Protection ¢! the Property; Borrower’s Leann Application; Eeascholds.
Eorrower shall occupy, establish, and use the Propery as Rormaiwer's priricipal residence within sixty days after the execution of
this Security Instrument snd shall continue to occup) the Property a8 Borrower's principa’ residence for at least one yar after the
dute of occupancy, unless Lender otherwise agres in writing, which consent shall act be urreasonably withheld, or unless
extentizling circumstancss exist whick: are beyond Bo:rrower’s contral. Boirower shatl not destrey, dainage or impsir the Property,
allow the Property to duteriorate, or commit waste- on the Property. Borrower shall b2 in default if any forfeiture action or
proceeding, whether civil or ¢riminal, is begun fhat'in Lenders gond faith- judgment covdd result in forfeiture of the Property or
otherwise materially impair the lien crested by fais Security Insbruient or Lender’s security interest Borrower may cure such 2
dafault and reivstate, as provided in paragraph 18, by causing the action of procesding to be dismissed with 2 ruling that, in
Lender's good faith deszrmination, precludes forfeire of the Borntwer’s intersst in the Property or other material impairment of
the lier: ‘created by this Siecurity Instument or Lende’s security inuirest. ¥lorrower shall &1so be in default if Borrower, during the
loan application process, gave materinlly ¢alse or ingccurate information or stamments to ender (or failed 1o provide Lender with
any material information) in connection with the loan evidence: by the Note, ircluding, bul not limited to, representations
cohcaming Borower’s cccupancy of the Proparty i a principal redidence. If this Security Instrument is on a lcaschold, Borrower
shall comply with all the provisions of the lease. I Jorrower sctpings foe titte to the Property, the leaschiold and the fee title shall
not rerge unless Lender agrees to the menger in writing. : ‘

%, Protection of Lender’s Rights i the Projwty. If Bonosier fails to perfoan the coventmts and agrezments contaired in
this Security Instrument, or there is a legal procecing that may significantly affect Lender’s rights in the Property (such as a
roceeding in bankruptey, probate, for condemnaticn; or forfeinirs or to eiiforse laws or r:gulations), thea Lender may do and pay
for whiitever is necessary to protect the value of dr: Peoperty and Lendel’s dghts in the Properly. Leader’s actions may include
aytajyilany sums secued by a Hen which has pribrity over thif Setufity Instrirachi, fppearing in court. paying rcusonable
mm;gjerys' f%cs and entering an the Properly to make tepairs, Althoujth Lerider ray e aution wngler this paragraph 7, Leniler does
rot liave to do so. CoeTh i ¢ Lo ¥ ;
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' Any kalounts disbursed! iy Lender urdes: this pesagt:ph'7 shiall bel me additional dsbtal’ Borrower secured by this Security:
Insenend Unltss Borrower and Lender agros o othet tzims of pjlfy.r; en% these pmiounts ¢hall ‘bedr interest frem the: date! of
di;%mrgl_lﬁ‘ ‘at.the Note rate- pnd shiall be rayible, widh J1:srest, upon:hotjce frof Lendex 1o Eigrrovier yequistin paymedt.; . L
T a,” Heizard Insuramcd Waining. nicss you, (['e "Borrower” | provite G, (the "Lender") with evidenc: of insurance
covernge as fequired by ouriconixact or loan agreemen Leuder may jurchaie ingurancs §if BOTOWT’s expease o protect the
Lendér’s intsredt. 'This insuiitaée raay, but need not, algd protect the B

‘ ‘rrower’s interest. If (e collzieral becomnes dauged, the
cowernge the Lender purchasi i may not pay any eluim B iirrower makess for any! cledmn made against th¢: Berrower.  Borrower may
later camced tliis coverage by providing evidence that Bouwer has obtainiid property, covarage isewvhese,

| The Bgrewer is resporible for cost of any.insurar purchased byl Lender, The cost of this insurance may be added to your
clintrect 0F :

cén palance. If th: cast js added (o thé contti € or loan bala'ie, the, ‘niezestrats ¢ the undzrlying contract or loan will
agiply to this' added amount. Effective date of coveragd may be the dite the Borrower’s jitior coverage: Iapsed or the date the
Borrower failed to provide proof of coverage. R o o :

The coverage Lender purchases may be considerably more expencive than insurence the Bosower can obtain on Borrower's:
ow:;l {mdl i‘t}ﬁy not sarisfy the :aced for property damayie, {overage or othir mandatory liability insurange requirements imposed by
applicable law. ’ ' ‘ ‘ ‘ f

v §. Mortgage Insurance. If Lender required saorig. ge insurance ag a condition of makiag the loan secured by 1his Security
fistroment, Botrower shall pay tie premiums require:d to aintain the moigage insurarce in effect. If, for any reason, the
riortgage infurince coverags required by Lenider lapsen or ceases to by ineffect, Bomower shail pay the premiums required. 10
obtain coverage substantiatly Squivalent to the imorlzags jigurance prévicusly in effect, st a ot subsiaatialy equivilent © the cost
1o Borrower of the rmorigage insurance prévicusiy in effect, from an alishate morigage insarer approved by Leader. If substantiatly
aguivalent miorigage insurands coverage is not available, Borrower shalii pay 1) Lender ezch month a sum equal to one-twellik: of
the yearly miorigage nsurante prémium being paid by liorrower whe:! the jrisurance coverage lapsed o: ceased to be in effect.
Lend:r will accept, use and retain these paymients as alois reserve i lieu of morigage insurance. 1.oss reserve payments raay
no lenger bs required, at thi: option of Lendr, if mortifage insurance:coversge (infithe afaount and for the period that Lender
requires) provided by an insurer epproved by Lender aguin becomes available and is obtaired. Borrdwer shall pay the premiums
required:-to maintain morigage insurance in effect, or 1o j1:0vide & loss reserve, wntil the requirement for merigage insurance ends in
accordance with any written ¢greeinent between Bomowsrand Lender ortapplicible law. :

. 9, Yuispection. Lender or ils agent may malee ret:ionable- entries upon and inspections of the Property. Lender shall give

Horrower notice a$ the time o or pricr to an inspection sfecifying weasoriable ciuse for the inspection.

16. Condemnation. The proceeds of any awarc. or claim for (lamages, difect or consequential, in conncction with any
condzmnation or other taking of any part of it Propersy. or for convayince in: Heu of condexnation, sxe hereby assigned and shail
be puid to Lender, . : . i S
"1 the event of o total tadng of the Property, the {occds shall 1z applizd 1o the sums secused by this Security Instrumernt,
shether or not then due, with any excess paid to Borrower. In the eventiof a pastial taking of the Property in whick the fair market
alue of the Properly immeciately before the. taking is cques to or grester hdn the amount of the sums secured By this Security
Instrment immediately before the taking, unless Borrower and: Lender othierwise agree in writing, the suins secureé by this
Security Instrument shall be reduced by the amount of {31 procesds mulliplied by the following fracticn: (a) the total amount of the
sums secured mmediately bafore the t2king, divided by (b) the fair market value. of the Property immediaely before the taking.
Any balance shall be paid 10 Berrower. In e event: of a nartinl takilag of the Propeny in which the fair market value of the
Property immediatcly before the taking is less than the zuitount of the sums sscured immediately bafon: the laking, anless Borrowar
and Lender otherwise agros in writing or unless appliable law othestwice provides, the -receeds shall be applied > the sums
secured by this Security Instiument whether or not the su.ms sre then dug. L i .

I the Propersy is abandoned by Bomower, or if, after notice by Lender o Borrower that the condeminor offers to make an
award ot seitle; a clgim for dirnagss, Borrower fails 1 riipond o Lend:z within 30, deys aftex the date the notice is given, Lender is
authorized 1o collest and apply the proceeds, at its optic:y, either 10 resjoration or zepaic of the Property or ta the sums secured by
this Security Instroment, whither or not thendue. = . L ; : ;

. Unless Lender and Borrower otherwise ngree in writing, a8y app! ization nf proceeds by principal shall not extend or postpone
the due dame of the monibly. payments referred to in pazizaphs and 2 or chasge the amount of such payiments.

11. Borsover Not Releaseil; Forbearaace By L ader Not o Widver, Extension of the time for puyment or modification of
amertization of the sums seiured by this Security Tastrenent granted y Lendar to any $HCoSSOF in inierest of Borreraer shall not
operate to release the lability of te ariginil Borroviir or Bomower's saccessors in interest. Lender shall net be requixed 1o
COITMAnCe proceadings against any SUCCassor i Mierey. or.refuse 1o entend time for paymernt or otherwise madifis amortization of
the sums secored by this Seurity Instrurnent by resson:of any demand made by ths original; 2orrower or BOrrower’s successors in
interest. Aty forbearance by lLender in excrising any 15kt or remedy shall notbe a waiver of o preclude the exercise of any. right
or r2medy. . i : i :

15, Buecessors and - Assigns Boundi; Joint arc Several Ligtility; Co-signers, Tac covenants and agreemenis of this
Security: Instument shall bind and benefit the successors and assigns of Lender and Borower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joir: and severnl., Any Borrower who co-signs this Security
Insirument but does not ciecute the Note: ra) &3 co-signing this Seourigy Instrumernt only to moitgage, grant and convey that
Borrower’s interest in the Property under the ierms of this Security [nstrunients (b} is not personally oblgated o pay the sums
secired by this Security Instrument; and {¢) agrees that. Lender and sty othzr Borrower Ty agree to (xteng, modify, forbear or
make any accomiiodations with regard to the terms of this Security Ingizument or the Mote without that Borrower’s consent.

13. Loan Charges. 1f the loan secured by this Seiurity Instcurnciit is siibject to 2 law v/hich seis maximum loan charges, and
tha: law is finally interpeeied so thet the inlerest or other loan chariies coilected! or to be collected in connection with the loan
exceed ths permitted Limits, theriz () any such luan chilrgt shatl be reduced: by the amount aecessary to reduce the chzrge 1o the
permittxd limit; and (b) any sums already cc'lected frora Borrower which exveeded pesmilted limits will be refunded (o Borrower.
Lender may choose to mak this refund by reducing the: prircipal owed unde: the Note or by making a direct payment 1 Borrower.
If & refund reduces princippl, the reduction will be weanid a3 3 partiz] prepayraent without any prepaymerit charge undex the Note.

1.4, Netices. Any notics to Borrower provided for in shis Securily Instument shall be given by delivering it or by mailing it
by firsticlnss mail unless applicable law requires use of another metdcd. The notice shall be clrected to the Property Adldress or any
other address' Borrower designales by notice to Lender. Any notice to Lender shall be giver. by first class mail t0 Lender’s address
stad herein or any other address Lender designates by notice to Begrower. Any notice provided for in this Security Insthament
sho? be deemed to have been given to Borrower o Ler der ‘when given as provided in this paragraph. ‘

15. Governing Law;. Severability. This -Sece:ity Instrument shalt be governed by fedzral law and the law of the
jurisdiction in which the Property is located. In the tvent that ary provision of clause of this Stcurity Instrument of the. Note
conflicts wiih applicable lnw, such conflict shall not Aifect other provisions of this Securigy Instruraent, or the Mote which car: be
given effect without the contlicting provision. To this t1d the provisions of this Security Insirument and the Note are: declaredt to be
severable,

16. Borrower’s Copy, Bomrower shall be given ane conformed topy off the Mote and of this Security Instruinent.

17. Tynnsfar of the Property or & Benefivial Interest in Borrnwer. 12 all or asy pa:t of the:Property or any interest in it is
so'd.or teansferred (or if'in beneficial interest in Bosroywer is:so¥d or tansferrad tnd Burower i8S not a naturpl person) without
Lender’s. prior wriken consent, Lender maty; at i3 oplion, require iminedialt: payment in: fi.08 of all suras secured by this Security

Trestrurhant. However, this optiba shall not be exercifid by Lender if} exeniiss it probibitd: by federal law as of the date of this
Secuﬁ“'!ns!rumcnt.- e ; it i : : SRR T BUCTI S TTAEF DA I PR TN
o BRUREIE [T T
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~ - I Lender exercises thit eptitn, Lender siall give Hitrower n 0. The 1Kt i
than 30 dayis from the date! e ribtice is deiier Idr relsd within wikich Boerower must pay 2l sims secured by tais Secyrity
Instrumetit. If Borrower faild to piiy thess swnif privr tes [ expiration off this preod; Leader nay twvole any remedies permitiei by
this Secubili Insoament widhout farther rotice or domantl on Sorrdvier, | L0 T 00 | o fLoT
L 18. Bormwer's Rightito Reinstate, I Eezrower it ets contain vonditions, Borrgwer shigl have the right to have enforcenient
of this. Seturity Instrumeat discontinued at any tme pri¢ito the earlidr pf: ()15 daps {or such other pericd as upplicable faw ay
specity fof teinstatement) bifore dale of the Progeny pi.sunat to any jower pf selic conmines in thiv Seturity Instruraeng; or (b)
aatry of & judgment enforcig thit Security Iristrimagnt j’émse conditicn's are hat Borrower: (a) pays Lezder all sums whick thea
rould ‘bel Guie tnder this Seourity Instrument :ind the Rute 63 if 510 pecileraton had occurrs; {b) cures any default of any other
overmils or agrecinents; (¢) pays all expenies incurpd in enforeing): this Becutity Tasttarnent, insluding, but not Jimited 1,
reascabie dttorneys” fees: snd (() takes suchi action &1 Lendar may ieasonibly tegurire: to; assure that the Hen of this Security
Instrmeent; Leader™s rights ia thei Properly nnd Bortowne’s obligation o payithe sams secured by this Secirity Instrament.shall
centinus unthenged. Upon nsinstitement by Borrower; ©ais: Security 1t sirogaant and the otligations secured hereby shell Teamain
fully «3ifepzlive as if no accelenution had occured. Howel s, this right t:{ reinstite shall not 2ppiy in the czse of aceoleraton under
paragzaph 17. : ';

- 19.:8ule of Note; Chiange: of Loan. Serviter. he Note or a ‘partial: interest iri-the Note (toguther with this Security
Instrument) may be sold onz or more dmes without priot notice o Bozriiwer, A sale may resul:in a change in the entity ‘known as
the "Loarn Servicer") that collects monthly payrents due under the Mol and ihis Security Inszument. There also may be ore or
more chaages of the Loan Servicer unrelated to-a sale of the Note, 1f thete is 2 tiiange of the Loon Servicer, Borrower will be given
wrilte notice of the change in accordance with paragraph: 14 above anc applicable law., The notice will state the name and address
of the new Loan Servicer ancl the address to vhick payments should: be made. The notice will also contain any other information
requized by applicabile law. s Lo i :

t . 20, Hnzardous Substinces; Borrower shall not causs or permil, the presence, use, tisposal, storage, or releass of zny
Eazardous Substances on or i the Property. Borrower - all not do, nicr' allew anyone else o do, anything affecting the: Property
that &5 in violation of any Environmental Law. The preces:ing two senterices shall not apply 10 the presence, use, or storage on the
Propesty of small quantities o Hazardous Subsiances thet are gererally recogniked w be apprepriate to normal residential uses and
to) maintenance of the Property, - . i T : :

Borwower shall promptly give Lender written notie of any inveitigation, cliim, denwad, lawsuit or other action by any
governmentsl ot regulatory agency or private pasty involving the Property and any Flasardous Substance of Environmental Law of
which Borrower has actual Imowl:dge, If Bonowes leatus, or is notificd by uny govermmented or repulziony autherity, that any
removal or other remediation .of any Hazardous Substeice alfecting thy Propurty i necesszry, Borrower shall prompily take all
necessary remelial sctions in necordance with Enviroamoptal Zaw, ;

Ag used in this parageaph 20, "Hazardous Substat:es” are those isubstances defined as toxic ¢r hazardeus subswnces by
Eavirenmentyl Law and the following substinces: grioline, kerosen, other flammable or toxic petoleum produsts, ioxic
pusticides and herbicides, volatile solvents, marerials conlaining ashestos, or formeldshyde, ard radioactive materigls, As used in
this paragraph 20, "Environmnonial Law” means. federal Irys and laws of the jurizdiction where the Property is located that relate 1o
health, safety or eavironments! prolection. . Lo Co : ;

NON-UNIFORM COVENANTS. Borrower and Leader further covimant znd agree as fcllows:

2L Accelerativn; Remcdies, Lender shalf give nofice to Borrowur prior te sicceleration: fellosving Berrower’s breach of
any coverant or agreement. in this Security Instruiner! (buit nog prior to acizleratics nnder paragraph 17 unlzss applicable
law provides otherwise). The notice skall speeify:  (a) 1:he default; (b)) the grtion required;io cure the defauit; {c) 2 date, not
lesis than 30 days from the date the notice is given to Horrower, by wihich thie defaalt must be cured; and (d) that failuze to
cure the Cefuult on or before the date specified in the | stice niay rosult in scceleration: of the sums séeured by this Security
Instroment nnd sale of the Froperty. The notice §all further infor Borrewer of the vipght fo reinsiate after acceleration
apd the right to bring a court action to nssert the Pon-existenci of a defanit or any other. defense of Berrower to
acceleration and sale, I the default is not cired on v before the diute specified in the notice; Lender, at its option, may
require immediate payment In full of all suras secured hy this Security Instrument without further demand and may fnvolie
the power of sale and any other remedies permitiec: by upplicable faw. Lender shall-be engitlod {0 collect all expenses
incurred in pursuing the remoedies provided! im this paragraph 21, intiuding, but ndt Gnited to, reasonable attorneys’ fees
and costs of title eviclence, : : :

If Leader invokes the poiwer of sale, Lender sl execute or cause Trustee to exgcute a writtén notice of the
occurrence of am event of delault and of Lesider’s electiun o cause-thd’ Property 1o be nold and shsll cause such notice to be
recorcad in-2ach county in (vhich ny part: of the Prt perly is locatud, Lender or Trustee shall ‘give notice of sale in the
muancr preseribed b agplicnble laws to Borrawer and (9 other persons prestrived by applicable law. After the time
reqyuived by applicables faw, 'rusiee, without demand ¢ o Borrower, iliall sl the Property at public nuction to the highest
bitlder at tke time and place and under the tirms designated in the motice of sale in ooe or more:parcels and in eny order
Trustee determines., Trustee may [postpone sale of all 0r any parcel of (he Property by pulilic aanouncernent at the time and
place of any previously schedaled sale. Lender or ifs defignee may purchase the Property a! any sale.

Trusten sball deliver o the purchaser Trustee’s deed conveying the: Praperty witliout any covenant or varranty,
expressed or impled. The racitals in the Trustee’s deedl shull be pritun facip evidence of {he truth of the statements made
therein., Trusiee shali apply the proceeds of the sale in (e § vllowing order: (1) o ail expenses of the sele, including, but mot
limited! fo, reasonable Truste’s gud attorneys’ fees; (b) to all sums sojured by this Security Enstrument; and {¢) any excess
to the pevsum or persons legally entitled to it < . : P i

2%, Recunveyance. Upon payreent of all sums scouréid by this Security Instrurnent, Lender shall request Trustee to reconvey
the Preiverty nnd: shall sarrenvler this Security Instrument and all notes widemiing debt secursd by this Security Instrument to

Trustes. Trusice shall reconvey the Property without waitinty for a foe b5 nosiless than $5.%) to the person or persons legally
entitled to it. Juch person or persons shall pay any recordaioncosty, - - i S ! ) :

2%, Substitute Trustee: Lender may, from time tet time, xemove J'usted and appoin i successor frustee: 1o any Trusiee
appoinied hersunder. Without convisyance of the Progert{ the suctessortraster shall succesd 1o all the title, power and duties
corfesred upen Trustes herein und by applicabls law, - 1 s ‘ : : : ‘

24, Attormeys' Fees. As iised in this Security. Inswu4:ent and in the Note, ‘attorneys” fees” shall include any aitorpeys’ fzes
awitrded by an. appelluie court. . N b D 3

23. 'Ridrs to this Security Inistrument. 1f orie or nigre riders are'execwiad by Bomower ‘and reconded together-with this
Sequrity Ins¥cment, the covenints and agreemeris off eaci) such rider shall be' irjcorporated into and shill amend and supplement
the cov:nanty and agreements of this Security higumient al if the riders) + Vere A part of this Sectirizy Instrument,

{Check npplicebic box(es)] 7 - R S o e - :
] Acustie'Rate Rider ] Condol inium Rider | [ 1.4 Pamilys Riger
o Griduated Poyment Rider ‘ IL,;] Planae Unit Develop-nent Rider -+ [ ] Biweckly Payinent Ridur
|

L) Ballzon Rider ] ROME lh_jnmvememRiic‘;lr - {.-J8ccond Home Rider

[ VA Hider o ~) Othor(s [specity) |
"UNDER OREGON. LAW, MONT AGREEMENTS, PROMISE3 AND COMMIIMENTS MADE BY U$ AFTZR
THE EfFECYIVE DATE OF THIS ACT CONCEANIN: LOANG XD OTHER CREDIT {EXTENSION WHICH
ARE NOT, BOR PERSONAL, ‘FAMILY, OR HOUZEHGID PURBOSES OR SECURED SOLELY BY 'THR
BORROWER' & RESIDENCE:(MUST: BE IN WRITING, BXPRESS! CONSILIERATION AND ! BE $IGNED
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. ~Borrwer

(Seal)

-Bernywoer
, I
; '?.;(Snai) e l f (Seal)
i3 j’>rrowc: o | -Borrower
; : <
STATE OF OREGON,  Kilamath =~ .| L1 Coustys | :
Onthis . 29th © deyof Apx 3.1 Ly 11998 ', personally appeared the atove named
giteven M, Parcinson and! Elizabaih L. Pz rk .ngon 5 { {
' a . ’ . s and acknowledged
the foregoing instrumentto ke | their | i :ohmlam u;'ian:l 'ieed.v
My Comsmission Expires: 12-20-93 ‘ Bx,inre rre
(Offic ;
icial .ai.Bl) . m;‘w;gsg‘ i
sosnEsS 55$SE SEML el ‘
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Filed for r'ck:nrd at request of! Ameritiitle 5 : i ihe dst: day
of A AD;19 93 . at 3:ig olclosk P oM., and duly rnconied invol. _M98 s
3 of Martigagas: . .l omPage_ 14735 .
: o SRR L7 Bemetha Leisch, County Clerk
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