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DEED OF IRU 5T
THIS LOAN I5 NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF Vj STERANS AFFAIRS
'{)R ITh A’UEI{‘I-}E()]RJEQEH A(;rEI‘?I |

‘This Deed of Trust ("'ﬂcunty Tnstument™y i.md on -AéR: L ‘Zfﬁ: 1398 :

. The grantor is
MA’I'I“‘IEW B. BELLJ"R AN UNMA! DR] DHMA‘I :

(i"Bonowc‘fxf"), The trastee is : f_AMERITITLiE

B : o i

("Trustes”). The bensficiary in mTIONAL FL'NDZZE\IG SERVI( E,‘ INC., A OREGON COREORATION

i

| which is org,amznd argd exxstmpumder the laws of . ORH 3001 P o , and whose
‘ address is.. 724 SOUTH CENTRAL, .:UIJ.E LO.: j i . : k

MEDFOPD OREGON 37501 ("b,nder ). Burrcwer owm Lender the principal swn of
CNE HUNDRED THREH .LHOUSAND AI\D ()O/lOO * “-‘” * *** Tk feksed

Doliars (U~> s 103,000.00 ).
This cebt is evidsnced by Borr¢rwer's note dated the same dal' ay thig Secu*u 4 Instzuncnf. {"Nowe"), \/hluh provxded for monthly paymeats, with
the foll debx, if not paid carlier, due and payable on MAY 1, 2028 ;
This S2curity Inctroment secures Lender: (a) the repayment! of the debu ev.dmced sy the Note, with: mresr. and all renevvals, extensions and
modifications of the Noie; (b) the payment <f all other sum: with interest, aivanc.(l under-purzgraph 7 to protect the security of this Security
Irstrument; and (¢} the perfonziance of Borrower's covenant: and agrecinenty umler this Securiy /nsisument * andl the Note. For this purpose,
Borrower incvorably grants g.mi cozveys to Trusiee, ia lru_t with power of sale ILP following des( ribed pmpeny loczted inCourty, Oregon:

LAl 'IATH

LEJAL DFS\_PIPTI()N' A.TTAC‘HED HERE' ['O AND JVUDE TL PART HE:REOF?; S EXHIBIT "Aw,

P i

VA GIARANIERD IOAN AND ASSUMPTION EOLICY RIDER. J{TTACHED HERET) AND NADI A PART EEREOY.

i
t

which has the address of 2033 ‘;CALIF()RI\TIA P;'TF‘IJUE "(3'ii§MA’i’H FALLS , (Strect, City),
Oregon 9 7601 ( P"ope“(y Addz'us') :

TOGETHER WITH all imprcvements: now tr ‘wn:mer nzredu;l on the p: ;?eny. md sl mrmcnn, em)wtcmm, awl fixnires now or tereafter
apart of the propaty. Al replaceinents ‘and additions shall also 'iy: covered by this ‘k:cun.v !nslmms,m. Altiof the fon*gou.s‘ is refeened to i this Security
Indroment as the "Propety”.

BORRGWER COVENANTS tha! Borwowsr is laMully s:ised of the c't e h.cncty come-ied and h:s the fight 15 grunt and convey the: Propety and
that the Peopeity ia unencumbered, except for encmsbraaces of recaxd Berower wnunm.s a.d will defend g“n =ity the tlIe t3 the Propurty against tl] cliims

i and denands, tubject {0 any eacusbrances of record,
! THIS SECURITY INSTRUMENT contires umﬂ)xm cnem s for mlxumi use aud ron-unifm o \m:mts wnhlmnlcd variation:s by jurisdiction
to conztm..tc a um form recurity sr'xtrumeut covering rel prapanty. ! o ! i :

“MODIFIEY FOR VA LOANS® : L
OIKBG(JN—Slng"c Famiiy-Famie Whae UWH‘ORM IMSHRUMENT R L
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: UNIFCRM COIENAN’I
agree as Dliowst o

E‘aymmt r!‘i’k‘nwpa] and quu Prepzyrany mé Lict it
Bomower sha’l promptly pay when duc the principal of and ¥ ml ‘st 0n
th: dele cvido:d by the Nonz and any pregaynient ami faig ,intg:s
due nnder the Note. ;

Pux::!u for Teres and Iasanece, Sub;cc: o applicable 'aw Twa

ritten whive: by Lender, Borower: shall pay to Lender on l e day
m)mhlv payments cre due usder the Note, until the Note is paid ia
full, a sum ("Punds®) for: (a) yearly laxes and asuetsments whu B may
atizia priosity over ihis Security Instmument as a lien on the P periy;
(b) yearly leasehold payments -or ground rents on the Property, fany;
(¢ yearly hazard or propesty insurince premiums; () y:ady flocd
invumnse premiums, if any; (2) yearly mortgage inurance preiiums,
if any; ané {f) any sams payable by Borrower to Lender, in acer Jance
with the provisions of paragmph &, itt lizu of the payment of meitgage
inurance premiums. These ittms are called "Eszrow lteme.” Leader

may, at any time, collect and Lold Funds in an amount not to - xceed
the maximum amount a lender for u federally relaed moriga;: loan
miiy requite for Borrower’s encrow account under the federt Real
Estate Settlement Procedures Act of £974 25 amended from' [ne o
timiz, 12 U.S. C, Section 2601 et sec. ("RESFAY, unless anotit:r lav/
(it epplics to the Funds sets a lesser emouns. If 1o, Lender ray, at
any tims, collect and hold Fuads in aa amount no: tn excred th lesser
arount. - Lender may estimate the amount of Fueds due on i1 basis
of current data and ressonabls estimates of expenditures of iliture
Bscrow Tems or ciierwise in nccordance with applicable: law,

The Funds shall be held in 51 instintion whose deposits zre 1sured
by a federal zgency, instrumendality, or entity (in fuding Leuter, if
Lerder is such an iastitution) or in any Federal Home Loar Bank:.
Lerder shell apply tae Punds 1o pay the Escrow Iizms. Lendst ma v
no: charge Bomrower for holding and applying the Punds, ammally
amlyzing the escrow account, or verifving the Escrow ltems, : unless
Lerder pays Borrower intexet on the Funds and applicat{: faw
pe.mits Leade: to rake such & charge. However, Lender may roquirs
Borrower to pay a oae-time chage for an indepandent 1ozl esisie tax
reporting service used by Lender in connection svith this loan, . nless
applicable law provides ctherwise. Waless an agresmen: is m1 le or
applicable law requires interest to be paid, Lender shell not be
recuired 1o pay Bozrower any interest or earnings on the Funde,
Borrower and Lender may agres in writing, however, that intere.s shali
be paid on the Funds. Lende: sball give Borrower, without cher;e, an
anrual sccounting of tie Funds, showing ceadits and debits (0 the
Funds znd the purpese for which cash debit 1o the Fund's was rande.
Th: Funds are pledzed as addional security for ali sums securod by
this Secarity Instrumeant,

If the Funds held by Lender exceed the amounts permited o be
held by applicadle tavs, Lender shalf account to Borrower for the cxcess
Funds ia accordanc: with the requirements of agplicable. law. i the
amount of the Funds held by lenderr at any time: s not sufficient o
pay the Ercross Iieras when due, Leader may so notify Berrewer in
wiiting, and, in such cass Bortower shall pay to Lender the et ount
necessary to mz2ke cp the deliciency. Borrower shall tnake op the
defizicncy in no more than twelve monthiy payments at Lepdes’s sole
discration.

Upon payment in full of all tums secured by this S:.urity
Instument. Leader shall prompdy refund ¢o Borrewer any Funds held
by Lender. I, under paragraph 21, Lender shall acquire or zeil the
Property, Lender, prior to the s2quisition or sale of the Property, shall
apply any Tunds held by Lender at e time of acquisition or s1le as
a cezdit against the sums secumd by this Security Instrument

3. Application of Paymenis. Unless applicable lnw prerides
othzewise, all paymerts receive: by Lender under puragraphs 1::nd 2
shali be applied; first, to any prepayment charges duc uvader the lote;
second, to 2mounts payable under paagraph Z; third, to interest due;
forth, to principal due; and lasi, to 1ny late cha:gvs duz undz the
Note.

4. Charges; Lierm,  Borrower shall pay all taces, asssssiionts,
charges, fin:s and intpositions aftzibutable to the Property vhichi may
auan priority over this Security Instiument, and lenschold payiuents

srourd rents, if any. Bormrower shall pay these obligations in the
mmmer ptavided in paragraph 2, ¢r if not paid in that maumer,
Borrower shall pay them on time dircctly to the perscn owed payrnent.
Borrower shall promptly furnish to Lender all noticss of smout's to
be paid urder this paragraph. If Borrower makes these payi:ents
directly, Borrower sheli premptly furnish to Leader receipts evid: cing
the paymernts.

Borrower shali promptly discharge any lien which has priorits over
this Security Instrement unless Borrower: (a) agrees in writing t - the
paymeat of the obligetion secured by the lien in a mannet acce 311ble
to Leader; {b) contests in good iith the iien by, oy defends zf.inst
enforcement of the tier in, legnl proccedings whick, in the Lealens
apirion oprate to pizvent the enforctment of the Iein; or (c) suures
frory the holder of the lien un agreement natisfectory to Lender
subordinating the lisn to tis Secority Instrumneat.  If Lender
determinss that any part of the Properiy is subject to a lien whict may
attain priozity over this Security Instruraent, Lerder may giveBoré: wer
anctics iderdifying the lien. Bosrower shall satisfy the lien or takt- one
or raore of the tetions set fonh abova within 10 dl)'l of the g B gof
notize,
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Jarrower and u- d~r jsavery.)

nj Bm'owcr ahail l:etg m«a
Anenls aOW em Img or i:cmkcr ‘etected . on ' the Pmpettv
iinsw agumst Toss byﬁ g, hamtdt mduded within the term "extended
Ew'zgm e® ard Aoy o.lu:' hamd., mcludmg flocds or, floodirg, for
‘wich Lender reguires insurance. ; Thit inserance shedl b mainuined
in the! amotints and 6 the pefiedsitkd Leader nsyuires. The
insuraice canxier peoviling the insmante sall be thosan 8y Borrower
subject; to Lender’s appr¢-val which shal} not be: unreasonibly vrithheld.
If Burrewer ‘fails to mudntain coverage descrited above, Lencer may,
 at Tender® & option, oblain coverage te protec: Lender’s rights in the
‘ Property in accondance with paragiaph 7.
! Allinsuzarce poficies aad rencvals shall b accepiable to Lender
:and shail include a standard mortgage clavse. Lender shall have the
‘right to hold the poficits and renewals. If Lerder requires, Borower
“shall promptiy. give to Leader all receipts of paid premiums and
renewal notices.  In the event of loss, Bommower skzll give prompt
‘niotice to the insuiance camier and Lerder. Lender suy make proof
‘of loss if not made promptly by Borrower.

Unlers Lender and Howrower otherwise agree in writing, irsurance
procetus shall be 2pplicd 1o resoration or repuir of the Property
damuged, if the restoration or repair is eccnomically feasible end
Lender's security is not ‘lessened. If thie restoration or repair is not
cconom\caliy feasible or Lender’s security would be lessened, the
.dinsurance proceeds shall be applied o the sums secured by this
Security Instrnmendt, whether or nct then due, eith any sxucess paid to
Borrower.  If Borrower abandons the Property, or does not ansver
‘within 30 days a notice:ifrom Leniler that the insumance carrier has
‘offersd, to setfle & clrim, then Tender mey collect the insurance
‘proseeds. Lender may use the proceeds to repair or gestops the
‘Propertyor to pay sums: kacured by this Security Jostrumient, whether
oz then’ due. The 30-duy period wiif begin when the notce is givea.

Unless Lerder and Borrower otherwise agree in writing, any
applicadon of prosseds to priacipal shidl not extend or postpone the
due dex of the monthl7 payments refexed to in paragrzphs 1 and 2
or chanize the smount of the payraents. 1if under paregraph 21 the
Property is acquired by Lender, Borrower’s right to any issurance
policies and procesds rasulting form damage to the Property prior to
tequisition stall pass te Zander tothe sxtent of the sums secutsd by
this Secudity lastrument $ mmediately prior to the acquisition.

6. Cocupancy, Premzistion, Maintepance and Pretection of the
‘Property; Borvower's Locn Applicition; Lesschokls. Borrower shall
occupy. estatiish, and use the Property as Borrower's principal
tesidencs within sivty days after the execution of this Security
dnstremeat ard shall continue to occupy the Property ss Borrowe:'s
'mnc;pm residence for at fsast onc year afler the date of cccupancy,
unless Lender otherwise: agrees in wiriting, which consen: shall not be
urmsunsbly withheld, or unfess extenualing circumstances exist which
are beyond Borrower's cositrol. Borrower shalt not destroy, damage or
impair the Preperty, allow the Propery to deteriorate, or commit wante
on the Froperly. Bosrower shall be in default if asy forkiture action
or proceading, whether civiior criminal, is begua that in Lender’s good
faith judgement could rey .t in forfuiture. of the Property or olaerwise
materiglly impair the lica created dy thiz Sccurity Instrumert or
Lender’s security interest. Borrovrer nay cure such o defaslt and
teinstate, a3 provided in paragragh 18. by causing the action or
procesding to be dismissed with a ruling that, in Leader’s good faith
determination, preciudes’ forfeiture. of the Borrowar’s interest ia tie
Propesty or other mategin} impainnent of thz lizn created by this
accun‘) Instrument or Lender’s security interest. Borrower skall also
be in difault if Borrawer, during the Joan application precess, gave
tnaterially false or inccaur:te information or stitements 1o Lender (or
fhiled to provide Lender svith any material information) in connecticn
with tho loan evidenced by the Nete, including, but not Kmited to,
iepreserfationss concerning Borrowtr’s uccupancy of the Propery as
t principal residence. I this Security Iastrament is oa 1 leaselold,
Borrower shall comply with all the provisions of the jease, If Bormywer
requires. fee title to the P:operty, tte leasehold and the fze tite shall
not merge unless Lerdes: ugrees to the merper in writing,

7. Pritection of Lender’s Rights in the Proparty. I Borrower fails
lo perform the covenan's znd agresmerts conlained in this Security
Instrume:d, or there isa {zgal procesding that may significantly 2 ffect
I,ender‘.i rights in the Property (such as a procecding ir. bankrustcy,
probate | for condemnatica or forfeiltre or to enforce laws or
regulations), then Lende: may do and pay for whatever is ecessary o
protect the value of tac Pooperty and Lendec’s rights in the Property.
Lender’y actions may incdide paying any sums secured by a lier which
tas priority over this Security Instriment, appearing in covrt, puying
reasopabls attomeys’ fies and enlering on the Propaiy to male
:tpaims. © Althcagh Lepder may take acion urder this paragreph 7,
leader Joes not have to (o so.

. Any smounts disbursed by Lender under this paragmph 7 shall
hecoms | additioni debt! of Borruwer secured by this Security
instrument.  Unless Bormewer and: Lender agree o other fams of
pryment; these amounts shall biar intered fiom the dae of
tHisbursenent a2 the Note tate and shsll ba payable, with interest, vpon
notice: fivm Lender to Borrower recuesting paymest.

8 Mcng;g: Trsnraace.. If Lender required morigage insurages is
.l oomh\s,n of making the ioan secured. by this Security lnsu'mmm,
ﬁurm\w.r shall pay the po:mivms requin:d to mairtain the mcngvzgc
imunmu in effect. N, for any 'reasom, the mortgege iosumince
toveragh requized by Lerdur lapses or coilses to be in effest, Bosrgwer
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. eqEvalert 1o the ‘morigage indiirance!
- subtardially | equivalsnt 1o the cost. o Boreower 3f thy motage

insursnca pr'vmur.ly in effect, fmm an alternate xnongagu 3: urer
. approved: hj' Yamder. - If subsisizfially ‘equivalcat 1ndrigegs ingt Ll
* coverage s ot wviiladle, Borrowrer shigll pay to Lander eschi n

,J-e.mt.ms requued m; oblnvn Tcoviy 13e mbs'! -ally
previously ini leffect, at; [

sure cquﬂ to one-twelfik of tae’ yearly mortgage inturance pret:iom
beirg; paid by Barmower when this Insutance coverage lapséd or 'k ised
to to in effect. Leader will sesept, uiie and relain these paymeris as
a joss rederte in Heu of mortgaye insirance. Logs reserve paytients
may no longer be required, at tae opion of the Letder, if moitjage
insorance covernge (Gu the amcunt and for the period tha: Lender
reguires) peovided by an insurerr approved by Lender agsin be:s:mes
available arsf is oblained. Bomuwer shali pay the praminms required
to maintin mortgege insurance in effict, or to previde a loss resirve,
until the requircinent for mortgags inturance ends in accordunce with
any -vritten agreement between Borrower and Lender o applicible
faw.

9. Tspction. Lender or ity agert may make reasonnbls cf ries
upoi and irspections of the Property. Lender shall give Bors wer
notize at the time of or prior {0 an iaspection sparifying reasor.ible
caute for the inspection.

10. Condersmation.  The proceeds ‘of any award or claiy: for
damzges, direct or censequential. in coanection with any coademrs jon
or cther taking of any part of the Property, or for conveyance it. fieu
of condemnadon, are hereby astigned and shall be paid to Lend:r.

In the evant of a total taking of the Property, th: procecds shi'l be
applied to e sums secured by this Security Instranient, whetler or
not then due, with any excess paid to Bomrower. In the cven! of 2
partin{ tzking of the Property in wkich the fair market value of the
Propanty hmmediately before the taking is equal to o1 greasr thun the
amecunt of the rums secured by this Security Instrument fmmedi:tely
befere the taking, urlsss Borrower und Lender otherwise a
writing, the sums sccured by thin Security Instrument shall be red.ced
by the amisunt of the proceeds multiplied by the following tractios: (a)
the toto} amount of the sums secured immediately befors the taring,
divided by (1) the fair market value of the Property immediately 1x:fore
the taking. Any balacce shall bu paid to Borrower. In the evert of a
partial tzking of the Property in which the fair market vailue o’ the
Propanty imumediately before the taking is fess than the amount 1" the
sams secursd mm.(l;atcly befvre the taking, unless Borrowe: and
Lenier ctherwise agiee in writing or unless applicable law othetirise
provides, the proceeds shall te applicd to the sums securcd by this
Secuzity Instrument whether or not the sums are then duc.

If the Poopety is abandonzd by Dorrower, or if, after notic:: by
Lenler to Dorrower that the coadempor offers to make en awioid of
settl: a claim for darages, Borrower fiils to respond to Lendzr *4ithin
30 days afier the date the notic: was given, Leader is authorize:d to
collect and upply the procecds, at its option, eithe: to restoratin: o
repeic of the Property or to the sums secured by this Security
Instrument. whuther or pot then due.

Unless lender ard Borrowsr otierwise agroe in wiriting, any
applization of proceecs to prine pal shall not exiend or postsone the
due date cf the monthly paymeits reierred to in patagraphs 1 and 2
or change e amount of such paymerts.

11, Botrove: Not Released; [Forheirance By Lender Not o Wiiver,
Exteision of tho time for payraent or medificalion of amortizatian of
the sums secured by this Security Insttument granted by Lender 10 any
successor in imerest of Bomrower shall not opetates to releage the
liability of the criginal Borrower or Borrower’s suoctssors in inteoest.
Lender shall nct bte required o commence proceedings againd any
succussor ic interest or refuse to extend time for paynient or othesvise
mocify amertization of the sumn secured by this Security Instrui:ent
by r2asor of any demand made by the original Borrower or Borrevioer’s
successort i interest. Any fortearance by Lender in exercisicy any
right or rtrcedy shall not be a waiver of or preclzde the exercise of any
right ot ramedy.

12, Suctessors and Assigns Tound; Joxm aml Seviral Liability; Co-
dgnres. The covenarts and agresments of this Securty [anstits: ent
shall tind and benefit the successors and assigns of lender and
Borrower, subject to the provisions of paragraph 17. Boerrcv.er's
covenanti and agreemnents shall be joint and sevaral. Any Beruwer
who co-sigrs this Security Instrument but does not execute the Hote:
(8) is co-signing this Security Intttument only to montgage, grard and
convey that Borrower’s interest inthe Property under the tarms o this
Sectisity Instrumient; ¢b) is not- persorially obligated to pry the tiums
secured by this Secusity Instrument; und (c) agrees that Lender and
any cther Borrower yoay agree to axtend, modify, fozbear or makt any
accommedations with regard to the terms of this Security Tastrur ent
or 1z Note without that Borrower’s ¢onsent. :

13. Lowy Clarges. Ifthe loza secured by this Security Instrurent
is sudject to a law which sets maximun loan charpes, and that Liw is
finally interpreted so that the interest or other loan charges colit ged
or 7 be collectzd in connection with the loan excend the pemit ted
limiig, then: () any such loan charge shall be reduzed by the ariiunt
necessary o reduce the charge to the permitted limit; and (b) any
sums already collected from Betrower which exceeded perniitted, | nits
will be refunded te Borrower. Lounder may choese (o make this ritund
by t:ducing the principal owed under the Note or by meking 2’ fitect
payicent jo Borrower. If & refunil reduces principal, ths reductios will
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; 14, Rotioes: Any nofic: fo x{omwer arov-dsd for in this S.cmly
“nstoamit shill be givea jdehvcnnv it ‘or by mailing it by first icdans
siail unisa apjilicable fai7i-equires-use of anothat mmwd. This nutice
tidall Do) direcled o thc }'mpcny CAddress or any olker aﬁmr
!-'ermwer desiunatan by netice 1o Lcnder Any notice to Leder ubal
lie gwe: : by frst elaw majl to uend«:r’s address stated Serein of any
(
I
i

ther ad;lms Lender desipmates by notice 10 Hormower. Any ctic:
rovided: for ini this Secwdt7 Instromimt shall be decmed 1o have besa
jivento Borzower ot Lead:r when givenus provided in tiis paragriph.
. 15, Governing Law; Sovembility.  This Security Instrament shall be
poverned by fideral law and the lavr of the jurisdiction in which ths
“froparty: is located. . In e event that ary provision or cluse of this
‘ecurity Instument or th: Note cénflicts with apwlicsb‘t law, such
dontlict shall not affect other provisions «f this Security Irstromsn: cr
the Note which can be given effect ‘without the conflicting provision.
‘To this end the provisions .»f this Secarity Instrument ard the Note are
declared o be severable.

* 16. Bomower’s Copy Borrower shall be givea one contormed copy
of the Note and of this Securnity Instcument,

. 17. Transf of ihe: Popeny or ¢ Besefichal Iterest in Borrower.
It 21l or apy pamt of the Property: or aay interest in it is sold or
transferesd  {or if a beaneficial intersst in Bomower is sokl or
tansferrsd and Bomower is not a natural perron) without Lender’s
prior wiilten consent, Lender may, at its opticn, requirc immeciate
peyment: in full of 2l sums secur:d by this Security Instrument.
However, this opticn shall not be exercised by Lender if cxercise is
prohxbxlul by tederal lavs os of the cate of this Security Instrument.

" If Lencer exercises this option, Lender shall giveI3orrovzer notice of

iiseeleration,  This notics smail provide 8 period of not lass thap 30
tlays from the date of the nctice is delivered or mailed within which
Hotrowet mus: pay ail sums secured by this Sccurily Instrement.  If
Borrower falls to pay these sums prior to the expiration of this perjod,
Llender mway invoke any remedies penmitted by this Secusity Instrunient
swithout farther notice or flemand on Borrower,
- 18, Norrowee’s Right o Rejustate.  If Borrower nwets  certain
oonditioris, Borrower shell have the right to have eaforcement of this
fiecurity Instruinent disceninued at :ny time prior to the earlier of: (a)
i days (or such othar gadod as applicable law may specify for
instateinient)  before sa’e of Property pursuant to any power of sale
contained in this Security Instrument; or () entry of o judgement
enforcing this Security Jastrument.  Those conditiors arc that
Hocrowes: (a pays Lender oll sums wiich then would be Gue under this
Siecurity Instrument and b Note as if 0o aceeleration had occugred;
{b) curen any default of any other coveninis or agreemcnts; (€} pays
£l expersies incurred in catorcing this Security Instrument, inclucing,
trst not lirnited to, rearomit e atiornelys’ fees; and (d) takes: such action
3 Lender may remscnably require to assure that tke lem of this
Security Instrument, Lerd:ir’s rights in the Property and Borrower's
obligation to pay the swins secured by tiis Secarity Instvment shall
continue unchinged. Upon reinstat¢men! by Borrower, s Security
Instruracz and the obligntions sewured. hereby shall remain fully
teifective as if no scocleralion had cccurred.  However, this right to
reinstate s shall not apply in the case of acceleration under paragraph
17

19. Sile of Noiz; Chumpe ofimn Server. The Note or & partial

nu:rcst i the Note (iogethier with this Security Instrument) may be
t0ld one ot mere tires v 30nt prior not.ce to Borrower. A gale may
1isult in'a changs in the. ortity (known as the "Loan Servicer™) that
wilects monthly payments duc uvnder the Note and this Security
Instrurnert.  There 2lso 1isy be one or more changes of the Loaz
fiervicer unrelated to a falz of the Note,. If there is a change of the
J.oan Servicer, Borrovser will be given widtten notic of the change in
tccordance with paragrapt 14 above: andi applicable law. The notice
will state: the mame and address of the new Loan Servicer and the
iddress to which peymems should: be made. Th: notice will aiso
woptain any other information requited by applicable Iaw.
20, Hemandous Substaices. Borrower shall not cause of permiit the
Jitesence; use, disposal, storzge, ‘or release of any Hazarcious
‘lubstancts on or in the Property. Borrower siall not do, nor allow
wayone ¢ise (o do , anythic; affecting the Property that it in violatioa
of any Huvironmenal Law., The prececing two sentences shall not
iply to the presence, use, or stcrage on the Property of small
aantitics of Hezasdovs Substances that are gencrally recognized to be
ipprogpritie 10 normel sesidential uses and t¢ mainteanace of the
I'roperty.

Bomrovier shall prompily give -Lender writtenn notice of sny
investigntion, clairy. demand, lawsuit or other actian by any
governméatal or mgulatory egency or private purty bwvolving the
Property - and any Hizardous Substance or Bavironmesgal Law of
sihich’ Berrower hrs adies] knowledge,  If Bormower learns, of is
teotified by any governmenial or scgulatory autherity, thst any removat
2 other’ remediation of any Hazardous Substance affecting the
I'roperty ' is aecesszry, Borrower shall prompty take ali necessary
ttmedial actions in accordince with Environmental Law.

i As ugad in this patagrapn 20, "Hazardous Substances” are thoss
«ubslancx. defined an toxic or hazardus :ubstances by Environmental
I,aw and ihe following subsiances: gmohn kerosenc., othet flammable
;- toxic patrolest produc s, toxic pesticides and herbicifes, volatile
,u'vcms, materiels  cordtining  asbestes  or formaldehyde, and

Dotnesd Systzess, Inc,
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5 mdiositve mateziats, As b "Havid ineatal
U Lew® faing federal laws uid laws of the judidiction wi:re. the
Property is Joeated ithat melite to: health, safety) or 'onvrirt nental
p:otccx‘ir,n. Do v v‘ cl ‘ .
- NON-UNIFORM COVENANTS.  Bomower
flutker Lovenint ard agree &3 follotvs: s
21 Accication; Femedien Leader shall give notice to Boixower
prier 0. receleration followiriy: Borrower’s breach of any covi ant or
agreemen! in this Security Titrument (but not prlor- to accel: atioan
urder puigreph 17 unless applicatle law providas otharvise).: The
notics shull specify: (a) the delault; {b) the action n:quircd to'cire the
detault; (c) a date, not less than 30 Gays from the dute the ravice s
given to Borrower, by which Lie defhuit must Ins sured; and’ 1) that
failuze o cure the dafeult on or before the date specified in the totice
may resuit in ace:leration of the sums secursd by ‘this S:curily
Insromen: and the safe of the. Property.

Tte notice: shalt forther inform Borrwes of the riglt to reinstax: aflcr
aczeleration and the right to liring o court action to assert t:. nen-
exwence of a default or any oter delense of Borrover to aceelegtion
and sale. If the defaalt is not cured nn or before the date: speci ed in
the: notice. Lesder, at its option, may require immediate payra:mt in
full of all sums secured by this Security Instrument without {. rther
deinand ard raay finvoke the power of sale nnd any other repiedies
perraitted by applicable law, - Lender shall be entitled o colk:xt an
expaases incurred in purssing (he reniedies provided in this part;raph
21, inchiding, hut not limited (o, reatenable attorauys’ fies and costs

. of iile evidence, SRS IR
. IfLepdar invokes the power of sale, Lender shal) execute
| Trusgee o cxecuts & written tiidice (}‘f the occurrtnse of an

‘.n(' Ihé Leader

1 Lause
ot of
- default agd'of Lender’s clection. to ciuise the Propietty to b sof .-
shslf ésvse el notics to be retorded in each courty in which i
of the Pidperty islocated. Lewider oz Trustee shail Jiive nodee’
Inthe mimser presciibed by aplicadie lnw to Borrower it 4
. persons petboribed by applicable Inir. Afler tho dme requised. by
. applicabic: haw, Trusie, withour: denidnd on Dorrower, shaif s3tthe
" Progerty # public auction to s highest bidder af the time and}jlace
©and urder the terms designatad in the notice of silé in one or prore

3. Riders 10 148 Security Insumens. Ifone or £rore riders s executed by liloribwcz ufnd recorded. toge
and agreemente- of each such rider shall be incorporalel into and 'gnall amend and m'pplcmc@t the covensaty.

it the rider(n) were a'part of this Sacedty Instumsnt,
[Check spplicabile box(es)) ‘

. —-— . - |
{:] Adjustable Rate Ridor [...‘.J Condcninium Rider ? [_1 i-4 Family Fider
[... G:acisated Peyment: Rider - [_;] Plannec Unic Dc;vclo;'xmzi;: Rjde;r : [..] Biwcck!&r Payment Rider
-——-1 o N H i S . - —

e : Batloon® Rider

[: VA Rider

[::I j()li'.cri( | A {specify]

BY SI@\'H\"G BELOW, Bermwer .accepts and agrees to the. #:cms
Borrowtr and recorded with it :
|

Wilnesscs:

P
WTTHEW E. BELLER
Social Security: Mumber:

- Horrower

(Scn:l)‘ ;

L.,..: Rate Eli"i)ro%‘»:m::n( Rider)’
i :

and cuvejm:r:ﬁ cc:im'fned it this Secuiily Instrumjent and in'any rider(s) executed by

- B . . H i [
garcds and e’ any ofdi : Trustee! determines. Trustee: ray postpone
sate of alf-or aiyy parcel f the Projienty by public znnouscement at the
ftime #ad place of any previcusly scheduled sale. Lender, or its

: deslgrie may parchasc the Propeity at any safe. S
| Trustee slialf deliver lo the purchase: Trasiec’s deed conveying the
. Prope:ty without any covenant or 'varnnty, preised or implizd. The
. recital} in th Trustes’n ¢ ced shall be pima facie svicence of the troth
of the 'datemients ‘mads therein, ‘Trustee shall apply e procesds of
ithe ‘silz in the following order: (a) to all expenses of the sale,
includihg, but pot limitsd! o, reasonable Trustze’s and witemeys’ foes;
(b)) 10 £ sums secured b7 this Secilrity Instrusient; and (c) any excess

fo the persor or persons I2zally extitledd to it
22. . Recorveyuxe, Upon paymen: of all sums secured by this
:Security Iestrumneat, Leader shall request Trustee to reconvey ihe
Properiy and shall succendez this Security Instrument and a2l noes
‘evidending debt szzursd by this' Secority Instrament to Teasue,
Trusizs shall reconvey 132 Froperty withiout warranty and without
charge fo the purson or persons fejally entitied to it. Such person of
persons shall pay aay ncordation cosis

23. Hubtinte Trests:, Lender may, from tite to time, remove
‘Trustee’ and appoint a raccessor lrustise 0 any Trustee appointed
hercunder, Without cous syance of the Property, the sucsessor tustze
shall:succeed 1o ali the tit's, power and duties conferred upon Tiustse
kerein ind by applicable faw. : )
24, ddoraeys' Fas, A3 used inthis Secutity Inttumert and in tae
Note, "sttorneys’ feen” shili include any sttotacys’: feen awarded by an
uppeliate court. : i

i
z
i

|
|

tt 2 with this Security Instrament, the coverants
zrd agreeinenti of this Security Instrutsest as

i

1

g [

Second ‘Home Rider

! i
[ ; '
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| ': ' : ‘(Scal)
: : -Bog:ower

Hocial Security Number: |

i

(Seal)
- Botrower i : -Botjower
Social Sceurity Number: Yacial Stcurity Nurcter:
(Sesl) : (Seal)
- Borower o K : | -Bortower
Social Security Mumber: ‘ocial S:curity. Number: | ; :
STAYE OF ORIGOY, Kiamat:h * Conesy i
: . o ' . P -
On <his 30 a1t of - April! o , i 199_’3 - personally appeared ths above nsmed
MATTHIZN E. BELLER e i | ;
the foregoingy nstument 1o be  7iig volanlary act and d:ed. Lo ) : : :
| i S N A Y
| My Compissicn Hxpires: '}é(' A | Before ey ol ; ‘ i L4 -
| {Offuial Seal) M/ ,Z v - . wil N (“’”‘"-’ﬂi“ 9L {’{,é Al
. okt e T BRI AR :

Documsnt 8y siens, ke,

R ey

LY
1
i

. Netary Public &f()lbgt?r}/' :
T .

A '
.

@z : I3
o gasfsionuc;.om‘e EN
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Loan No.: 15123276174

3

Properly Address: &
2033 CALIFORNIA AVENU it
. KLAMATH FA’L‘VLI‘S‘,‘& OREGC'N 97601

'

Exhilyit * "

legal Description

A tract of land situated in fLot 2 an¢ a portion of Lot of Block 80, NUENA VISTA
ADDITION to the Clty of Klamath Falls, according 1o the official piat thereof on .
file in the office of the County Cletit of K%ama!hél:‘omur, Oregon, #nd the vacated portion
of Cailfornia Avenuve, wote patticu atly describei as follows: ‘ '

Said Lot 2 3nd Lot | EXCEPTING TIFEREFROM the: Westerly 15 feet of Lot 1 Block 80.

TOGETHER WITH that portion af vacated C:iiilébmia Avenue which nurged therety by
Ordinance No. 1 94-21 recorded Aipuest 24, 1994 Vahane M99 of page 26775, Microfilo
Records of Klainath Counly, Oregait. o ‘ !
. : ] b

.
i

A.P.N. # : '3809-030AD, TL 0
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| VA GUARANTEED LOAN AND ASSUMPTION FOLICY RIDER -
' Case Mumker 48-18-6-027453z . Loan Number 1513276174

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. ‘ R

THIS VA GUARANTEED LOAN AND SSUMPTION POLICY RIDER is made this

day of APRII, 28 , 1598 , and |is incorporated inty and shall be deemed 1o
amend and supplement the Mbrtgage, Fleed of Trust, or Deed 1o Secure Debt (hercin “Security
Instrument”) dated of even date herewith, given by e undersigped rereint "Borrower”) to secure

Borrower's Note to NATIONAL FUNDING SERVICE, INC., 2 OREGON
CORPORATON! ; Sl

(berein "Lendef") and covering the property described :in the! Security Insixument snd locatsd at:

2033 CALIFORNIA LVENUE, KLAMATH PALLS, CRRGON 97601

C @oopenty Addrne)

VA GUARANTEED LOAN COVENAMNT: 1n addition to the covepants anl agreenients roade in tke
Security Instroment, Borrower and Lenor further covenapt and agre as follows:

If the indebtedupss secured] hersby be gu:ranteed or ingured uader Title 38, United States Code. such
Title and Regulatioas issued shereunder «nd in effect o the Ciate hereof shall gavers: the: rights, duties
and liabilities of Borrower and Lendr:. Any provisions of the Sacurity Instrument or othes
iustruments executed in comnentior. with said indebrediess which are incorsistent with said Title or
Regulations, iachuling, but not limitag "0, the provision for payment of sy sum in comnection with
prepayment of the secured indebtedress and the provision that the Lender may accel:rate payment
of the: secured indebtedness pursuant o ~ovenant 17 of the Security Instrumaeat, ar2 hereby ameznded
or negated to the extent necessary o conform such itistruments to said Title or Regulations.

LATE CHARGE: At Lender's option, 'Borrowsr will pay a "late charge” mot 0 exceed four per
centum (4%) of as overdue payment vi:en paid more than fifteen (15) days after the due date thereof
10 cover the exira expense bivolved inindling delinguent yuybients, tut such “fate charge” shall rot
‘be payable out of the procesds of any sale yade to sucisty the indebtedness secured hereby, unless
such proceeds are: sufficient t0 dischargs the entire indebtelness snd ali proper costs and expenses
secured herely. ' 7 :

GUARANTY: Should the Dupartoient: of Yeterans :Lffaifsifail or refuse 1o issue: its guaranty in full
amount within 60 days from the date fut this loan would nommally becorae eligible for such guaranty
committed upon by the Depatment of Veizrans Affuirs undet the provisiens of Title 33 of the U.S.
Code "Veternos Benefits™ the Mortgage: may declare he indiebtecness hereby secuied ‘at once ¢ue and
‘payable andl-may foreclose immediazely or may exercise any! other rights bereunder or take any other
proper actian as by law provided. L é v ; o

c
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UK GORAMAIED JLOAR AND JSSTWITRIY FOLICY REHR | : - i , [igs)
“Dosem Sycteas, boe 0D 6480382 0 Pageil af2 | Coo I :

e G - | ORIGIHAL |




i ;  : 'I',RANSFER ’)F “i'HE PR.OI’PRT‘Y T 1s }nan ma.y t {deél;:,red :mmec:mx:!v due ‘md payable upan,
o o | transfer of i pzuperty securing suct. lozn to. oyl tramsferee; unless'| the accf-ptabmry of - the

i L assoaption of this loan is esmbhshul pu swant to secti ‘n 37 L1 of Chapter 7 T:tlc 38, United Siates
© 0 Coge. : : E E ;

Aan authorized : transfer (".1ssmnpt1cn") ¢f the pron-uty sha.l '.xlw be subject to addmonal covenants :
and agreements as set forth below:

(a) ASSUMPTION FIUN _ﬂg, FEE: A fve pqual to one-half of 1 percent (.50%) of this
Ioan 2s of the date’ of transfer of the property shall i payable at the dme of trnsfer to the loan
holder or its authorized agent, as trustee: for the Deparuent of Veterans Affairs. If the asswner fails
to pay this fee at the time of transfer, the fee shall constiote an additional debt to that already
szcured by this instrument, - shall beue iverest at the rhte herein proviced, and, atthe option of the
payse of the indebitedness hemcby sscumd or any txam.fenee thercof, shall be xmmedutcly duc and
payatle. This fee is automatically weive:l if the assam: i is e:.smpl under e provitions of 38 U.S.C.
3729 ().

) ASSUM Q}I__I}_R_QL_.:Q]IQQ CHARG: ;I Upon application for zpproval to allow
assumptions und transfer of this loan; o processing e may be charged by the Ioan holder or its
authorized agent for determining the co:ditworthiness of the assumer and subsequently revising the
holder's owneiship ‘records when an appioved traasfer is completed. The aoount of this charge shall
pot exceed the maximum established Ty the Deparment of Veterans Afthirs for a loan vo which

secticn 3714 of Chapter 37, Title .!8,Umted. States Code applies.

© ASSUMPTION _INDEMM TY LIABILITY: If this obligation is assursed, then she

assumer herehy agrees to assbme all «f the obligaci ioas of tie veteran under ithe terms of the

© instruments cr eanng and securing the loon, The dssum(-r furcker agrees to indemnify the Depariment

.+ of Yeterans Affairs to the extent ofeny.\.lam* pavmcm zmsmg, from the garanty ar insurance of du:
 indebtedoess creawd by this instrument. ST .

¢

. IN WITNESS 1'WEEREQR Bc-rmwvr(n has cm,curcl this vA «stmunee@;l a mauf and Assumption
1 Policy Rider.. . | C t S : L ,

i ok H
i HU it

- !;f/ﬁﬁ /zﬂf—zfjg/ﬂ/ : iSerd) | e i ] (Seal)

. MATTHEW . BELLER Bonower b Sh Borrowear

(Seal)
Borrowsr ¢

1 Setd)
Botrovier

se) e (Sl)
Bot:iower o o i DBorrower

WA GURANIE]..ﬁ MMN AND lLiSUMI'HOH I’O[.\{.‘! mrﬂu : k ™ ; . [§1R5N
Tocgumr. Systerss, b, (B0 $H4R1362 [ Page 2 oI’ 'L ' |

STATE OF OREGON: COUNTY OF KLAMATH ! s5.

Filed for zecord at request of i _Agerliitle me lst day
of Cyreas CAD, 19 98 lat_ 3§35 oclopk __E___ M., and duly rccmdcd in Vol. _.__1_"1.52§_._- .
‘ T of Martgage: ‘ on Page 14799

: ; o SR ,é/ 23=rnvthaGLelsch County Clerk
* FEE $40.,00 f SR ' UBy ﬁz‘u&'m HKegar
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