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CTHIS TRUST DEIZD, inade this st day i-f April, 1998 betwien Eric I2 Brasterhaus BAdienn-Gtuast |,

fTenantfs} in Cammon , 28 Gl}antor,‘ArnitriT?tl«e,f: ; Trustee, arid Rutning Y Resort, Ine., an:Oregon Corporation, as
Benefitiary, ‘ s R o T :

i i L WITNESSEYH: : :

Grantor irevocably griants, hargains, sell;s and conveys to Trustee in trus , with power of sala, the property in Klamath County, Oregon, tlascribed
as: Lot 285 of Running Y Resort, Phase Phase 3 Plat, recordet in Klarnath Courity, Qreion. o ‘
Together with sl znd singular e tenements, hereslitamants e1:d apaurtenancesi and alf othet rights thereunto beltngirg or in anywise now or rer=aBar

appertzining, ard the rents, isstes ard profits theraof and all f‘c:;ures now or herbafter attached to or use:! in connection with said real astate,

FOR THE PURPOSE 1DF SECURING PERFORVIANG ! of each agreenient of (jrantor herain cor “ained and payment of the summ of $64,,30.60,
Sixty Four Thousand Three Hundrad Fifty And Mo/100"s Dolla:s, with intarast {tizreon zccording to the tems of a p-omissory note of even datz herewith,
|payabie lo beneficiary or order &r d made by grantor, the final per'merst of principe: and interest Rereo?, if net socner paid, to be due and payabie 15 years
from recordatior: date. :

The date of maturity of the debt secired by this insirument is t1u date, stated abtise, on which the final instaliment of said note becomes cue ard payable.
In th:z evant the within desaribed pregerty, or any part thereof, or any interest thirein is sold, agreed to be sold, conveyad, assigned or alienate:d by the
grantor witheut first having obtained the written cansent or apcroval of the bensficiary, then, at tha beneficiary’s option, all obsiigations secured ty this
Instrument, irrespective of the m aturily dates exprossed tereiri, or harein, shall secome immediately dus and payable.

‘The above describet real projerty Is not currenty usad for agricultural, timber or grazing purposes.
To protect the securily cf this trust deed, grantor agres:s: - ‘

1. Te prtect, preserve and maintain said progerty in -good condition and repzir; not 1o remove or derncfish any building or improvement thereon; not
to commit or permit any waste of said property. :

<. To complete or restore promptly and in good and wort nanlike manner 2ny building or improvamant which may be constructed, damagad or
clestrayed therecn, ard pay when due all costs incured therefor:. ’ :

3. To coemply with alf iaws, ordinznces, rejulations, covene ats, conditions ¢ id restrictions. affecting suid propeity; if' the benaficiary so requests | to
join ir. exesuling such ‘financing statements pursuani to the Uniforr- Commercial Cede as the beneficiary may ‘equire and to pay for filing sare in the proper
public: office or offices, as well as the cast of all lizn searches mach: by filing officers or searching agencies us may be ceemed desirable by the beneficiary.

<. To'pravide and continuously mazintain insurance on the bui fings now or he-tafter erected on the said premises against loss or damage by fire and
such sther hazards as the benediciary may from time: to time: requrs, in an amount n:t less than $..=0- _ writer in companies aces ptable to the bensficiary,
with 1058 payabls to the latier: 21 policies of insurianse shall be :lelivered to the eneficiay as soon as ing ured: if the grantor shall faii for any reason to
precure any such insurance anc to deliver said policies to the beneficiary at lez 4t fifteen days: pricr to the sxpiraticn of any policy of insurancs now or
hereafer placad on said buildings, the beneficiary may procure tha same et grantor's. expensie. The amount cotiected under any fire or other nsurance pofey
may te applied by beneficiary upcn any indebtedness secuied her:by and in such crder as beneficiary may determine, or at option of benefiziary the entire
amount sc collected, or any part thereof, may ke released to grantor. Such application or release shall no’ cure or viaive: any default or natice o default
hereunder or invalidat: any act '3ne pursuant to such not ce. ‘

5. To keop said premises frie from construction liens and te pay ali taxes, assessmants and other chizrges that may be levied or assessed upan or
apainst said property before any part of such taxes, assessments nind other charget: becorre past due or dalinquent and promptly detiver recaipts therefor
to beneficiary; should the grantor fail to make paymer! of any taxe:s, assessments. insurarice premiurms, lizns or other churges Fayzable by grantor, either
by direct payrment or by providing heneficiary with func’s with whis* to make such peyment; beneficiary may. at its option, make payment therecf, and the
amouit so paid, with intarest at thu rate set forth in the note securs:! heraby, togethe t with the obligiations desciived in paragiaphs 6 and 7 of this tust deed,
shall te added to and tecome a part of the debt secured by this tr it deed, without aiver cf any rights erising from breach of any of the covenants: hereof
and for such pzymeants, with intere st as aforesaid, the: propety her:inbefore ceserib ud, as well as the grantor, shall be bound to the same extent that they
are bournd for the payment of the obligation herein described, aind all such payments shall be immediataly due and payable without notice, and the
nonpayment trereof shll, at the option of the bereficiery, render el sums secured ky this trust deed immed ately due and payable and constitute a breach
of this trust deed. ;

6. To pay all costs, fees and expenses of this trust inzluding: the cast of title tearch 5 wal! as the olher costs and e«penses of tha trustee incurred
in conmection with: or ir: enforcing this abligation and! tiustee's an{ attorney's fees sctually ihcunud.

7. To appear in and defend any acton or preceeding purporting to affect the soturity tights or powers of beneficiary or trustes; and in any suit, action
or proczeding In vihich the benefluiary or trustee may appear, inc uding any suil f¢ the foreclosure of this daed, o pay all costs and expanses, including
evidence of tite and the beneficiary’s or frustes's attomay's faes; t1a amount of atlorney’s fees mantionad intais paragraph 7 in all cases shall be fixed by
the triel court and in the event of & appeal from any jusgment or de-sree of the trias court, grantor further agress to pay stich sum as the appeliate coyrt shall
acljudge reasonatle as the beneficiary's. or trustee's sitorney's fee 3 on such appsal.

It is mutually agreed that: :

8. In the svent tha: any portion or all of said property shall be Lrken under the right of eninent dom
if it so zlects, to require that all o iny portion of the monies payat e as compensa:on for such taking, whict are in excess. of the amount required to pay
all reatonable cosis, exzenses ang attomey's fees necussarily paid or incurred by grantor in such procsedings, shall be: paii to beneficiary 2nd apglied by
it first vpon any reasonzble costs and expenses and aomey’s fees both in the trial and appsiiate courts, necessarily paid or ‘ncurred by beneficiary in such
pracecdings, and the balance appied upon the indebtedness secured hereby; anc prantor agrees, at its owr expense, to lake such actions and execute
such itstruments as shall be necussary in obtaining such compe-sation, promptly upon bsneficiary's request.

9. At any time and from time to time upon writter! raquesit of baneficiary, payment of its fees and presentat-on of this deat and the note for endorsement

(in casa of full reconveyance, for cancellation), witaout affecting th liabilty of any p:rson fo: the payment o the indebtedness, trustee may (a) consent to
the maring of any map or plat of szd property; (b} joirin granting £ 1y easement or creating any restrictions thereon; (¢) joiit in any subordination or other
agreement affecting this deed or tho tien or charge theraof; (d) recor ey, without wamanty, all orany part of the property. The grantee in any reconveyance
mily be descnbed as the "person or persons legally untitled theroto,” and the recitals tharein of any maters or facls stall be conclusive proof of the
truthful=ess therecf. Trustee's foes for any of the services mentio-ed in this paragraph shall be not less thas $5.

10. Upan any default by grantor herounder, beneficiary mzy &t any lime withaut notica, cither in person, Oy agent or by a receiver to be appoinied by
8 court, and without regard to the adequsicy of any security for the adebtedness hertiby secured, enter upon and take sossession of said properiy or any
partthereof, in its cwn name sue or otherwise collect the rents, issue:s and profits, incl.ding those past dua and unpaid, and apply the same, less costs and
expsns:s of operation and collection, including reascnuble attorne;'s feas upon any indebtidness secured hareby, and in such order as baneficiaty may

ain of condemnation, beneficiary shall have the right,

determ ne.

11. The ertering upon and teking possession of said proaety, t-e collecion of 5. renty, Issues and prcfi:s, or the frocesds of fire and other insurance

policies or comparsation or award: for any taking or damage of th« property, ard the appiication or releas: thereof as afo resaid, shall not cure or waive
eﬁgrddnu—!-t—éhie&n—ef-iefmﬂ%—twimmdeﬁr—ef invalidate any act donn pursuant to sucih notics. : :
N L t H
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b 12 Upon detiult by grantor inlpayment of aty indaized ’mgss sscured harehy of in his purfdrmence of any agfeeriient hereundeér, fhe baneficiary
may dsclare 111 sums secured hdiaby immadiateiy dup anc! paysl:le. :In such an tijant the beneficiary. at his slection mayiproceed to foreciose this trust
déed in equity as a morlgage or ¢ ect the trusten to fo reciose this lrus? doed by, adertisanient and sale. In "he latter event the beneficiary or the trustee
shail e.tecu‘? ahd sause to be recaiced his written notice of ¢'efaul: ind his election to'sell thi said describec 12al propérty to satisiy the oblijation sectired
h¢reby wherosion the trustee shill fix the time and place ¢f sale;. give notice theiiof as ian reijuired by law and preceed to foreclose this trust ieed in
the mennar'provided in DRS86.715 to 36.795. o I, : P ;

13, After the trustee heg oomnienced fereciosure by adve tisement and sals, and 2t any time prior i & days ﬂefom the date the trustee conducts
the salz, the grantor or any cther purson so privileged by ORS345.751, mzy curs the dufault o defauits. If the ¢'sfauit consists of a failure to pay, when due,
sums sacursd by the trust deed, the default rmay ke cunsd by paying: the entire arnou- dus at the time of the ©u e other ﬁwan:such portion as would nat then
be due had no defsult occurred. Any othsr default that is capable o being cured may! be curtd by tendaring the performance required under the obligation
or trust deed. In any case, in addition 10 curing the defaull or defaults, the person effecting the cure shall £ 2y te the benuficiary all costs and expenses
actuaily incutred in eaforcing the cbligation of the trust deed wogellier with frustee’s and attorney's fees not exceeding the amounts provided by law.

14, Othorwise, the sale shali e held ¢n the date snd ¢t the time and place designated in the netice of sale or he tme to whish said sa'e may
be postponed as previced by law, The rustes may sl prepery cither in ons pevcH of in saperita parcels ind shall sell the parcet or parcels at auction
to the highest tiddar for cash, payabie at the time of sats. Trustes ¢ 1all deliver to the purchasar its deed in form as required by 'aw conveyirg the proparty
s0 sold, but wilsout any covenant or wananty, express or implied. 11e recitals in the tieed of any matlers of fac: shall be'conclusive proof of the truthfulness
thereof. Any persen, excluding thae trustee, but inciuding the gran:or ard beneficiaiy, may purchase at the sale.

15. YVhen trustee sells pursuant to the powars provided 1erein, trustee shafl apply the proceads o saie to paymant of (i) the expenses ¢f sale,
inctuding the compensation of the trusten and a reasaonable chargt by trustee's atotney, (2) to the obligatic n secured by the trust deed, (3) to ail parsons
having recorded liens subsequent t the interest of tha trustee in the trus: deed as thet: interests may appear in the order of their pricrity and (4) the surplus,
if any, o the grantor or to his successor in interest enitied 1o suct sumplus.

15, Bengficiary may from tima to time appeint a succet:sor or successors to any trustes named b 2rein or to any succassor tristee appointed
hereunzer. Upon such appointment, and without converyance to the successor trust:e, the laiter shall be vested with ali title:, powers and duties conferred
upon eny trustee herein named or appointed hereurder. Ezch :uch appointment and stostitution shall be made by written instrument executec by
beneficiary, which, when recordad in the mortgage rcards of the ounty or courtied in whica the property s situated, shal be conclusiva proof of preper
appainimnt of the succassor trustse. s

17, Trustee accepts this trusi when this dead, duly extsuted and a:.knu:(u!edﬁc:‘ is made a public racord ais provided by law. Trustse is not
obligated to nolify nny party hereto of perding sale: undar any other ueed of trust or o*iiny aclen or procesding in which grantor, beneficiary or truste= shatt
ba a purty unluss such ection or proceeding is brough! by trustee. : :

The granter covenants and agrees to and with the bercficiary anc beneticiary’s ruccassor in inle est that the grantee is fawfuily ssized in fee
simple of said Jesuribed real propery ard hias a valid, unencumbe ied title thereto subject t& covenants, concitions, vestriclions and easemeants of record

and that he wil warrant and forever defend the sama sgainst all persons whormsoe rer. :

The grantor vrarrants that the proceeds of the loan rapie sented by the ahive descrived nota anc this trust deed are:

(&) primarily for grantors personal, family or household [ urpuses, . '

() *for an organization, or {even if grantor is a natural purson) are for butiiness or commercia! pursoses.

Tals dend applies to, inures > the benefit of and binds all partias herat:, their heirs, legataes, duvisess, administrators, executors, persounal
representatives, successors and assigns, The tenn baneficiary shali mean the holde- and owner, including plac Jze, of ths contract secured hereby, whether
or-not ramed &3 a beneficiary herei. In construing this trust deed, | is understood thit the grantor, trustea an:lor beneficiary may each be more than one
pessan, thatif the context so requinis, the singular shail i»e taken to -iean and include the plura), 2nd that genzrally all grammatical changes shall be made,
assumead and implied tc make the provisions hersof apply equally to corperations ind to individuals,

IN WITNESS WHEREQNF, said grantor has hereunto sat his nand lh} clay a;fl’,ye:zar first-abover writen,
| G A

“IHMPORTANT ROTICE: Delste by Bining out, whichger warrariy (a) ;«'"/'/""ilf' 4 ﬁé"
or (b} is not applicable;if warranly {a) Is applicable and boaefl:lary . E1j¢ E Brosterhous
is 3 creditoras suchward is defined in the Truth-ln-l.endingAcs: and ? : A P
Raguledon 2, the beneficiary ' MUST comply with tha Act and / : . . SM;‘U“' \f{
Regulztion by making required disclosures; for thie purposi use aclrf"""‘f'mpw N : e
Stavens-Nessiorm No. 1318, or nquivaient. If compliance with the . Adtienn Stuar!

Act is not raquired, disregard this notice. IR AVNE, 5. IO ART
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STATE OF OREGON, )ss. /i . J
(';jbu £ BT /Q.[ /.
County of L Lt _/

) o T e
This insirumrent wes ackaowledgsti before me on Natary Public fo ] f{ﬁm &&S\ﬂé N
April 21st, 1895, by Eric E Brosterhous & %g?ﬁgksqu =T QOFFICIAL SEAL
LNNE E d CHARLES C. STAIR %
3 NOTARY PUBLIC-OFEGOM

27,/ COMNISS'ON N, 304787
: S ;mouumsma@mass:emt.zlg
CORPORATE ACKNOWLEDGEMENT ; ' BIG B SSSHE SSBERESNBG

This  instrument was acknowledged  before me on Apr]i 21er, 1998, by

of

Motary Pui)i i3 for Ora(;on

| STATE OF QREGON: COUNT'( OF KLAMAT H: ks,
: Filel for record atrequestof ___ .. Ameritleli ¢ . : the ist day
of M_ay A, 1V _98 Al 3a36 O’Ck’?k.ii_._l’_; M., and duly recordeti in Vol. ___1498
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_ of . Mortgagem. .. ohlage! 14808 __ .
A o T 1 igale  Bemethe U, Letscl, County Clerk
FEH . $15.00 o I By j}*ﬂﬂ{marx ;‘f}}egj
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