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" THIS DEED OF TRUST ("Security Iniument’) it madeon ..,
LORT 1. CIORNELL ISR T SR RIS L

N . i e I :

[P i H : : IR : )
( hy T jo - . . . e s s i
¢$ BOI!O‘}’?I ). The trusiee 15 . WILLIAM L. 'STSEMORE i

("Trustes”); Tae beneficiary is KLAWATH ;';:Rs?i FEDERAL . §

‘B UNITED'

which is organized and existing under thé lawsof 1T /
sddressis | SHASTA BRANCI, 2943 SOUITH S]KTH STREE!

FINTY THOUSAND THREE AUNDRED FIFT? AM) KO/100 .

This dobi is evidenced by Bomower's note dated’' the same
monthly payraents, with the fulk debt, if not paid ¢arlier. ducand p
This Secmiﬁyjlnsinuncnrg:cureis to Lender (8) the rejayment of
extznsions ard medifications of the Notg;
the secariy of this Securily Insument; et
Instrerent axd the Note: and (¢) the repayment of :ny future adv

puwsuant 33 the peragraph telow (“Future Advances™), | :
FUTURE ADVANCES. Upon request io Bomov/ix, Lender, atl.
Trustee; o, Borroswer, may make: Future Advances 16 - omowar. Suct
this Deed of Trust when pvidenced by proraissory ni e§ stating that
irrevocsbly grants and cotiveys 12 Trustze, in trust, with ‘posver of sale.
L KLAMATH  County, Oregon; , :
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TOGETHER WITH all the improv
fixtures now ar hereafter a part of the proy
All of ths foregoing is referred to in this Siersari
. BORROWER COVENANTS that Borrower i
convey-the Propesty and that ttie Property i unencuribered, exs
generally the title to the Property against all claims &l demands
TEOS: SECURITY -INSTRUMENT: comtin
variations by jurisdiction to constitute 2 u
UMNIFORM COVEMANS. Borower and Lend:
1./ Payment of Piincipal and Inte rest; Presiaynn
principal of and interest on the debt evidenied by the Note
2. Fuads for Taxes anid Yesurance. Subjzct to app!
o2 the day monthly payrasnts are due undier the N;i:e, un
yearly taxes and assessiments which may aitain priosily over
payments o ground remis on the Preperty, if any; (1) year
premilins, if any; (e) yeorly niorigage insurance prefeiun
with the provisions of parmgraph 8, in fieu of thig 8y (e
|_encer mey, at any time; collzct and hold Funds in /in.gracunt At |
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~ DEED OF TRUST

AERIL 30, 1998
(B RN i

HVINGS AND LONS ASSCCIATION
STATES OF AMERICH ,and whese
f, KEIMATH FRLLE, O

LMATH R ;:975603
("Lendzr). Borrower owes Lender the principal sum of

Dollars'1J.8. $ 50,350.00 ).
¢ as this_Security Instrument ("Mote")y, which provides for
Iiie on' JONE 1., 2028 : -
ebt cvidenced by the Note, with interest, and all rencwals,
t sums, with intzrest, advanced under paragraph 7 to protect
, er’s covenants and agreements under this Security
nnces, with' interest thereon, inade to Botrower by Lender
enders’s optien priot (o fell reconveyance of the property by
| Foturp Advances, with interest thereon, shall he secured by
'said riotes are secwed heseby. For this purposs, Borrower

locatedin

the following dascribid property

CITY OF KLAMATH FALLS,

[N 1HZ OFFICE OF THE COUNTY

e

P et

|
Pyt

Fe
! i

“iStreet, Cityl,

:a the praperty. and all easements, appLItENANces, and
tions shall also be cover

ed by this Security Instument.

ed and has the right 1o grant and
d will defend

£ the estalz hereby conveyl
of record. Borrower warrants a3
ses of record.

uniform covenants with limited

agrec: as fellows: o

Eoyruwer shall promptly pay when dus the
wnd lnte o arges Gue under the Motz.

sn waiver by Lendzr, Borrower shail pay o Leader
("Funds”) equal t© one-twetith of: (2)
voperty; (b) y2erly leaszhold
(d) yearly flood insurance
er to Lender, in accondance
called “Escrow items.”
2lated

:id ini full, & sum
istrument as i lien on the b
operly insurense premiums;
iny sums payalle by Bomrow
sance prerdu s, Thess iteras are
excend the maximym amouat a lender for a federally
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niortgage loan may reqiiine for Borrower's esorow 1iecount under the fid ;tal Jeeal Esuniz Settlenient Procedures Aot of 1974 25
aracaded from time to tine, 12 US.C. Section 2601 et sog. ("RESIA™, winless ancther Liw that applies to the Furdls sels i3 kasser
amoupt; I so, Lender miay, at any time, collect and 1h:3d Funds in a: amoupt nol by eixceeq the lesser amount. Lender may estimate
the ameant of Funds duc on the basis of current dasiind reasonalil estimites of expeadit.wes of filtars Escrow Iteras or otherwise -

in acoeniance with applicible Jaw. S R S oE , 5 Eo : ‘ v

The Funds shall be held in an institation whos: deposits aze intured liy a federal agéacy, insirumentality, or eatity (ncluding
Lender, if Lender is such an institation) or n any Fedural Home Lonn Bank.. Lendes, shall sipply the Funds to pay the Escrow Items.”
Leader inay not charge Bortdwer for holiding and ¢pplying the!Fupds, akaually analy:dug the escrow account, or verifying. the-
Escrow Items, unless Linder pays Bornower interes: of: the Fundd'and iipplicable law permits l_enider o mike stuch a charge.
Hojwdv;:r, Lender may riquire: Borrewer |6 pay a ne-time icharge for 'arl independent Feal estays tax reporting service used by
Eender in connection with. this Joan, unless appliceble Jaw prow{idei;_ otherwise; Unless gn°agréement is made: or @pplicable’ law
requires interest to be paid, Lénder shall not be rechiired to ‘pay Birrower any interest ¢ eamnings en the Funds. Borrower and!
Lender may agree in writing, however, ihat interest $hall be paid on 'the Riinds, Lender shail give 1o Borrower, without chargs, an
annual accounting of the Fundls, showing; credits anj debits to thie Finds und the prpose for which cach debit to the Funds was
made. ‘ihe Funds are pleciged &s additional security f3: ail sems sece'ed by this Security Instrument, co

If the Funds held by Lehder exceed the amounts permitted toby held by applicable liw, Lendar shall account to Borrower for
the excass FFunds in aceordenice with the requirernens; of applicable law. 1 the-amount of the Funds held by Lender at any tirne is
not suffitient to pay the Escrow Ttems wlich dus, Let.der may so nciify Berrower in writing, and, in such case Bomower shatl pay
1o Lendler the ammount necssary to make up the deficincy. Borrowe:!'shall take up the desiciency in no miore than tweive monthly
paymehts, 2z Lender’s sole discretion. Pt Lo s ! :

+ Upon paynent in full of all sums secured by this Sccurity Instrumen:, Lender skall prompily refund to Borrower any Funds
held by Lender. If; nnder paragraph 21, Lender shelljacqnire or sell the Property, Lencer, prior 1o the acquisition or sale of the
Property; shall apply any Funds held by l.ender at:the time of acquisition: or sale as a credit against the sums seczred by this
Security Insrumant. . o o HEE :

3. Application of Payments. Unless applicabk: ‘aw provides otherwigz, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to emounts payatle under paragraph 2; third,
1o interest due; fourth, to principal due; and last, to any late charges d i under the Note.

4. Charges; Liens. Borower shall pay all tas 3s, assessmen:s, charges, fines zncl impositions attributable to the Property
witich may attain pricrity over this Security Instrument, and leasehald payments or growad rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or'if not paid ir. that manner, Borrower shall pay them on time directly to the
person owed payment. Horrower shall promptly forish to Lender all notices of ameunnis to be paid under this paragraph. If
Borrower makes these paymments directly, Bomower stall promptly furnish to Lender receipts evidercing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Bormwer: (1) agres in
writing 10 the peyment of the obligation s2cured by th: lien in a manner acceptable to Lender; (b) coniests in good faith the lien by,
o: deferds against enforcement of the lien in, legal [y oceedings which in the Lender’s opinion opérate 1o pravent the enforcemnent
of the licn; or (c) secures from the holder of the lien an agreement satisfactory o Lencer subordinating the lien to this Security
Instrument. If Lender delermines that any part of L3 Property is asbject to a lien which may atain priority over this Secirity
Insrument, Lender may give Borrowsr 2 notice identifying the fieri. Borower shall satixfy the lien or take cne or more of the
actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance, Borrower shall keep the improvements now exising or heresfier evected on the Property
irsured iigainst loss by fire, hazards included withir ‘the term "exttnded voverage” and eny other hazards, including floods or
flooding, fer which Lender recjuires insurance. This fusurance shall be mairtained in the smounts gnd for the pericds that Lender
requires, The insurance cirrier providing the insuranc.: shall be choser by Borrower subject to Lender’s approval which skall not
be unreasonably withheld, If Borrower fuils 1o miintain coveragd described above, Lender may, at Lender’s option, obtain
coverage to protect Lende's righis in the Propeity in siccordance with paragraph 7.

All insurance policics and renewals shall be acéuptable to Lensler and shall include a standard mortgage clause. Lender shall
have the right ) hold the policies and rencwals. If {.2nder requirse, Borrawer shall promptly givs to Lender all receipts of paid
premiunis and renewal notices, In the event of loss, Borrower shall give prompt notice to fhe insurince carrier and Lender. Leader
may miake proof of loss if not rade promptly by Boriower. . . ¢ o o )

Unless Lender ard Borrower otherwise agree'n” writing, insuiince procesds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ecofomically feasitile and Lenader’s secarity is net lessened. If the restoration or
repair is not economically feasible or Lendler's sccurty would be lissened, the insurance: proceedls shall be applied to the sums
secured by this Security. Instrument, whether or no: then due, with any, excess paid to Borroer. If Borrower shandens the
Property, or does not answer within 30 dsys a notic from Lende: that tie-insurance carmrier has offered o settle a claim, then
Lender. may collect the insurance procseds. Lender rany use the proceeds to repair or resinre the Property or to pay sums secired
by this Security Instrument, whether or nct then due. he 30-day period wil! begin when the notice is given.

Un'ess Lerder and Borro'wer otherwise agree in -ariting, eny application of proceeds o principal shall not extend or pastpone
the dre date of the month'y payments referred t in p:ragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the 'Property is-acquirsd by Lendex, Bomrower’s iight to: any intirance policies ancl proceeds. resulting from damage to the
Property prior w0 the acquisition shall pass to Lendes to the extent of the sums secursd by this Szewsity Instrumen: immediately

ior to the acquisition.

. 6. Occopancy, Prescrvation, Maintenance and Protection ol the Property; Borrower’s Loan Application; Leascholds.
Bomrower shall occupy, establish, and use the Prope:y as Bomower's prindipal residenc within sixty days after the execution of
this Security Instrument and shalt continue to occupy the Property 24 Borrowes*s principal residence for at least one vear after the
date of accupancy, unless Lender otserwise zgrees in writng, wirich consent shall nct be umreasonably withkeld, or unless
extenualing circumstances exis: which are beyond Borrower’s conanil. Borfower shall not destroy, damage or impair the Property,
allow tke Froperty to diteriorate, or commit wzste: on the Properly. Eorcower shall be in default if any forfeiture aclion or
proceeding, whether civil or criminal, is begun that i1 Lender’s gocd faith judgment coald result in forfeiire of the: Propanty or
otherwise materially impuir the Lien createc! by this § scurity Instriunent or Lender’s secwrity intersst. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, Ly causing the action’ or procecding w0 be dismissed with a ruling that, in
L:nder’s geod faith detennination, prcludes forfeitnrs of the Borrower's interest in the Froperty or other material impairment of
the lien treated by this Security Instrument or Lender's security intes'est. Berrower shall also be in default if Borrower, during the
lean applicetion process. yjave materially false or inazvurste information or statements to Lender (or failed to provide Lender with
any malerizl information; in coanection iwith the l:an evidenced by the Note, including, but not limited o, representations
concgining Bemrower's otcupancy of the Property s i principal resiilence, If this Security Instrument s on a leasehold, Bomower
shall cemply with all the provisions of ths llease. If Hurrower acquites fec titdle to the Proparty, the leaschold and the fee title shall
rot merge unless Lender agrees: to the merger in writit 2.

1. Protection of Lender’s Rights in the Peopaity. If Bomrewer fails 10 perform the covenants and agrecmenis contained in
this Secwrity Instrament, or there is g legal procecing that may significontly affect Lender's rights in the Property (such as a
prececding in bankruptey, protate, for coacemnation: or forfeites 010 enferce laws or reyulations), then Lender may do and pay
for whaiever is necessary to motect the value of the!ixoperty amd Liender's rights in the: operty. Lender’s actions may include
puying iy 'sums’ securédby a lien whicls has: prittity ows this Securily Instriment; appearing i cowst, payirg reasonszhle
atiomeys’ fees and entering on the Properiy to meke 1rpairs. Although Lender mery take action undér this paragreph 7, Lender does

_ : ‘ Farm 3030 /90
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- Any amouns disbursed by Lender under this p
i Instramnent. Unless Borrdiwer ind Lender sigree: to
diibur t at the Note rte 203 shail be peyable, wi

coverage as required by tar contract or loan’ agrees:
+ Lender’siinterest, - This kiibrance may, but need nog,
coverage the: Lender purchased may not paytany:clai
Iatey cxmozl this coverage by providing evidence that I
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of Borrovier secured by this Secyrity

il thise amoimits shall! bear inserest fron the dags of

%! froni Lender to Bemrover requesting; pavment. |
rovide ‘us, (the “Lendel™) with evidence of ingursince

rhase: insusance st Borower's expense (0 protict the
rwer's inteesst, If the coilateral becomes damaged, the

oriany claim made againsi; the: Borrower., Borrower may

proparty covernge elsewhess, :

The Borrower is resgensible for cost of any instprance purchased by Lender, The cosi of this inswance may be added to your
coutract cr loan balance,” If the tost is added to the cojitract or foan bilance, the intercst r2tt on the nnderlying contrzct or loan will
apply © this added amount. Effective’ di: of ‘covel:ge may be' thd' dais he Borrower's prior coverage lapsed or the dite the
Berrovie: failed to provide proof of coverzge. Brk Cal ;

The.coverage Lender purchases may be consideribly more expgnsive than insnrce ke Bormwer can obiain on Borower’s
om;i angi'ml:y not satisfy (e need for propesty damag: coverage or jther rpandatory liabi ity insuranc: requirements imposed by
apHicabls law. :

P 8, Mortguge Insurance. |f Lender required mc1 ‘gage inisaranct as a condition of :king the loan secured by this Security
Ingzrunieng, Borrower shall pay the premiums requirsd to maintain the morigage insumince in effest If, for any reason, the
morigage insurance cover:ge riquired by Lender lapres or cesses 10:be ini effect, Borower shall: pay' the premiurms required to
obuin covernge substantizlly equivalent. to tiie morigag; insurance provious! yin effect, at'a cost.substantially ‘equivalent to the cost
to Borrower of the mortgage insurance previously in'ef ect, from an's j2enato morigage inswier approved by Lender. If substantially
equivalent morigage insurance coverage is not availahle, Borrower sliall pay to Lender exch month a sam equal to one-twelfth of
the: yezzly mortgage insurince premium teing peid by Borrower when the insurance coverags lapsed or ceased 0 be in effect.
Lezder will accept, use ant retain these paymeats as a loss reserve i lieu of morigage insurance. Loss reserve payments may
no longes be required, at the option of Lender, i mrigage insurance coverage (in the ¢mount and for the period that Lender
recuires) provided by an insurer approved by Lendes ngain becomes ‘available 2nd i obtained. Borrower shall pay the preraiums
re¢uired 4 maintain mortguge insurance in effect, or t2 provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writien agreement between Bomever and Lender pr applicable law, - :

. limspection. Lendler or-its agent may make 1:asonable entriss upun and inspecinns of the Property. Lender shall give
Borrower netice a: the ime of o1 prior 3 an inspection specifying reasonable cans: for the inspectior,

1D. Condemnaticn. The proceeds of :any awsrd or claim for damages, direct or conssquentizl, in connection with any
condemmnation or other taking of any part of the Froper:y, or for eonvayance jn Len of condemnstion, are hereby assigned andl shail
be paid t Lender. : o

In the event of a total takisg of the Propenty, th: proceeds shail.be apyylied to the sums secured by this Security Instrument,
whether or not then dus, with ary excess paid to Borry wer. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking it equal 1o or gicater than the amount. of the sums secured by this Security
Instrument immediately before: the taking, unless Burower and Londer otherwise agree in writing, the sums sesured by this
Secarity Instument shall s reduced by the: amount of - he preceeds m wéipliert by the following fraction: (a) the total amount of the
surss secured imrnediately before the teking, divided by (b) the fair mnarket valus of the:Pioperty immediately befere the uiking.
Any baldnce shall be paid to Eorrower. In the.event of 2 panial taking of the Property in which the fair mzrket value of the
Property immediately before the taking is l2ss than the :mount of the sams scoured immadiaiely befcre the taking, unless Borrower
antl Lender otherwise agree. in writing or.unless app icable law othirwise:provides, the proceeds. shall be applied 10 the sums
secuzred by this Security Instrunying whether or not the sams are ther: due. : . :

If. the Froperty is abandoned by Borrower, or if, after notice by Lend:r to Borrower that the condemnor offers to make an
award or teitls a claim for ilamages, Borrower fails to respond to Len:ler within 30 days after the dats the notice is given, Lender is
authorized, to.collzct and apiply the proceedls, at its oplinn, sither 1o reioration or repair of the Property or to the sums secured by
this Securily Insirument, whether or not then due, N oL : :

Unless Lender and Borrower otherwisse agree in-viriting, any application of proceeds. o principal shall not extend or postpone
the due date of the monthly payraents refened 1o in pay:graphs 1 and 7, or change ihe amount of such payments.

11. Borrower Not Released; Forbearnnce By Lunder Not a Vaiver, Extension of the time for payment or modification of
amariizadon of the sums secured by this Security Instriment granted by Lender to any sw:eessor in interest of Borrower shell not
operate o release the Hability of the original Borrorer or Borrower's sugeessors in inferest. Lende: shall not be reguited to
cor:mencs proceedings against any successcrt in interes : of refuse o extend $me for payment or otherwise modify zmortization of
the sums secured by this Security Instrument by reason of any demensl made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any, right or zemedy shall ot ke a waiver of or preclude the exercise of any right
or remedy, T : : Co . o :

12. Successors and Assizns Bound; Joint and Several Linbility; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the sucge:sors and assigns of Lencler and Borrower; subject 1o the provisions of
paregraph : 17. Borrower’s covesants and agregmenis. shzail be joinl and several. Any J3orrower who co-signs this Security
Insrument: bt does not crecute the Note: (a) is co-rigning this Se:urity Instrument ordy to mortgage, grant and convey that
Borxower's interest in the Proporty under the terms o this Security Instruzrens; (b) is not personally obligated to pay the sums
secured by this Security Instrament; and () agrees e Lender and any other Barrower miy agree to extend, modify, forbear or
make any zccompiodations with regard to the terms of this Security Inumument or the MNote without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sexurity Instrupacnt is stbject to a.law waich sels maximuom loan charges, and
thar. law s finally interpretad so that the interest or oher loan charpes coliscied. or o be collected in connaction with fhe loan
exceed the permitted Himits, then: (g) any such loan chuirge shall be reduced;by the amownt necessdry to reduce the charge (o the
pernited limit; and (b} any sums already collected fremn Borrower which exseeded pertnitted limits will be refunded to Bormower.
Lerder may choose to make this refund by reducing the principal ovee:l under; the Note or by making a direct payment to Bornywer.
If a refund reduces principal, the reduction ‘will be treate:1 as a partial riepaymant vithow any prepayinent charge under the Note,

14, Metices. Any notice 10 Borrower provided for in this Security Instrzment shall be given by delivering it or by mailing it
by iirst class mail unless applicable law requites use of inother methiocl: The notice shall be dizecied o the Property Address or eny
other acdress Borrower des.ignabis by notice to Lender, Any rotice 1o lender shall be given by first class mail to Lender's address
statzd hesein or any other sddress Lender designaes v/ notice (o Hezrower: Any notice provided for in this Security Instrument
shai be deemed 1o have been given to Bormovser of Lesi:ler when given as provided in this paragraph.

15, Governing Law; Severability. This Seciyity Insmument; shall be jgovernel by federal law and the law of the
jurisdiction in which the Propesty is located, In the avent that ani rovision or clause of this Seburily Insruraent or the Note
conflicts with applicable lav, such conflict shall nat affect o*her provisions of this Security Instrument or the: Note which can be
given effect without the conflicting provision.. Te this end the provisiotis of this Security Instrument and the Note are declared to be
severable, ‘

16, Borvawer’s Copy. Bon:ower shall be given ot3 conformned. capy. of the Nots and of this Security Instrument.

7, Transfer of the P'roparty or a. Beneficial Inforest in Borrower, It all er any pant of the Fropaty or any intenest in i is
soli. or trunsfertedd (or if o beneficial intenzst in Borrd wer is scld jor ‘transfiycred and Eosraver is ot & namiral perscn) without
Lendes"s prior written consent, kender may, 8t its optiin, roquirs. iksinediate ipaymant in fal! of all tam: secured by this Szpurity
Instrumeént; However, this cption shall not B¢ cxervisy!iby Lender if fexercie i prohibited by fedéral law as of the date.of this
Securityi Instrumeris, il O I O 2F R S ST CR PR :
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- IELender erercises !liis cjition, Lender shall givi Borcower notiqe of ajcelerntion. The notice siall provide o peritd of not less
than 20 days from the e the notice is dedivered of mailed within jwhichi Bortower must pay all:surns secared by this Secxity
Ingrumeant. If Barrower fiils 10'pay these surns prior |:i the expirstion of this period, Lende may inboke any remedies permilted by
this Secirkity' Irisrument v ithout further sotice or deire:nd on Bomévidk, e o j Lo b

18 Borrover's Right to Reinstate. If! Borrowed meots certain jonditipns, Berrower shall have the right to have enforeement
of this Security Instrumenit discortinued at iny time: §:dor to the efaliiir of: {a) 5 'days (or sach other period s applicable faw may
specify. for reinstatement) befote sale of the Property pugsuant @' any power of sale contiined in this Security Instmment; or (b)
eriry of 4 judgment enforsing this Security Instnymer L Thosz condiliens are that Bomower: (2) pays Lender ali sums which then
would by due under this Security Instrument and thd Note as if no Jccelerption had occarred; (b) cunss any default of any other
cervenas or agreements; (c).pays all expenses incitced in enfor:fing this Security Irsirament, including, but not Emited to,
rezsonatle aworneys’ fees; andi (d) takes siach ‘action as: Lerider may repstnably requine: 1o assuns that the lisn of this Security
Instrument, Lendex’s rights in: the Property and Bonv:wer’s obligagion to gay #ie sums secured by this Security Instrument shall
centinne unchanged. Upon reinstatement by Bormowt:y;-this Security!instreinent and the obligations scured hereby shall remain
fully effective as if no acteleration had occumed, Hovvever, this zight 1o reinstzée shall not zpply ir: the: case of accelzration under
péerageaph 17. ‘

19, Sale of Note;:Change of Loan Servicer. The Note. o1 a partial intercst b1 the Note (together with this Security
Instrument) may e sold crs or more times withaut ptior notice to; Borrowes. A sale mey r¢:sult in a change in ths entity (known as
the. "Loan Servicer™) that collects monthly payments Cue under the Mote 21d this Security Instrument. Thers also may be one or
more changes of the Loan Servicer unrelatedd to & sale of the Note. If there is;a change of i Loan Sexvicer, Borrower will be given
written rotice of the change in accordance: vith jxwagiaph 14 above :ixd applicsble law. Th notice will state the name and address
of the new Loan Servicer and the address 1 which paiyments should;be made. The notics: will also contain any other information

rezuired by spplicable law., . : i ; o : : :

20. Hazardous Substances. Borrowsr shall ret czuse or penmit the presence, uss, disposal, storage, or release of any
Hazzrdous Substances on or inthe Prcperty. Borrowe:r shall not do, or aliow anyone else o do, anything affecting the Property
that is in violation of any:Envitonmental Law. The pé:ceding two.sentences shall not apply to the presence, use, or swrage on the
Property of small quantitics of [Hazardcus Substances aat are generally recopnized to be epnropriate to normal residential usss and
to maintenance of the Property. . : i TR ‘

Borrower shall promptly give Lencler writien :atice of zny investigntion, claim, domand, lawsuit or other action by any
governmental or regulatery agency or privale party involving the Protierty and any Bazardens Subsiance or Environmental Lav of
which Borrower has actu:d knowledge, I Borrower | :ams, or is nolified by any govarmzacnial or regmlatory authority, that any
removal or otber remedialion of any Hazardous Subs ance affecting;the Properly. is necessary, Berrower shall promplly zike all
necessary reqiedial actions in accordance with Environhinental Law,, ;

As used.in this pamgraph 20, "Hazardous Suly:tances™ are: those swbstanes defined as toxic or hazardous schstances by
Envircnmental Law and the foliowing subatances: . gasoline, korcsene, other flammable or toxic petrolentn products, toxic
pasticides and herbicides, volatile solvents, materials, -ontaining asbestos or formaldebycle, and radioastive maierials. As used in
this paragraph 20, "Envircamental Law” means feder! laws and laws of the jurisdiction whare the Property is located that relats to
health, safety or environtnintal ‘protection. . - o : . :

MOM-UNIFORM COVEMANTS. Barrower and Lencer further vovenznt and agres &s follows:

21. Acceleration; Remedies, Lender shall give aotice to Borrower pivior to acceleration following Borrower’s breach of
ary covenant or agreement in, this Secwrily Insoruznent (but not prior 80 acceleration vnder paragraph 17 unless applicable
I provides otherwise).'The notice shall specify: . <n) the defavii; (b) the action vequired to cure (he default; (c) a date, not
less than 30 days from the date the netice. is given 10 Borrovver, by whith the defanit st be cured; and (d) that failure to
cure the default on or belore 1he date specified in 1J:e potice may result in sieceleration of the sums secured by this Security
Instroment axd sale of fhe Property. The notice st ali further inlorm Borrower of th: right fo reinstate after accelerafion
and fhe right to bring a court action (o assert.ihe non-existinee of a defanli or any other defense of Borrower to
acceleration and sale. If the default is not cured 01 or before thi date specified i the notice, Lender, at ifs cption, may
require Immediate payneent in full of all sams securedd by this Security lastrument without further demand and may invoke
th: power of sele and any other remetiles permitied by applicubie Inw. Lender shal! be entitled to coflect all exjierses
incurred in pursuing the remedies provided in thii paragraph 21, incluging, but not: limited 1o, reasomable stforneys’ fees
and costs of title evidence, . ; ; : :

If Lender invokes the power of sale, Lesder shall execulp or cause Trustee to execule a writien notice of the
occurrente of an event of default and of Lendzr’s olection to cause the Froperty o be sold and shall cause such notice to be
recorded in each county in whick any part of the Property is kacated. Lender or Trustee shall give notice of sale in the
mander prescribed by appliczble law to Borrower and to other persons jivescribed by zipplicable law. After the time
required by applicable liw, Trustee, without demsrd on Borrowar, shall sell the Property at public auction to the highest
bidder af the tirce and place nnd under the ferias (esignated in the notice of sale in one or more parcels aind in any order
Trustee cletermaines. Trusice may postpune sale of il or any parc:l of tht Property by public announcement at the time and
plice of smy previcusly scheduled sale, Lender or it designes may purchase the Properiy at any sale.

Trustee shall deliver to the purchaser Trustie’s deed conveying the Property without any covenznt or warranty,
expressetl o fmplied, The recitals in the Trustee’s: deed shall be prima facie evidence of the frath of the statenients made
therein. Trustee shall appdy the proceeds of the sele in the following order: (2) to all ex:penses of the sale, incinding, but not
limited to, reasonable Triutee's and nttorneys’ fees: (b) to all sur:is secured by this Secority Instrument; and (c) any excess
to the person or persons legally entitled to it. P ; i .

22. Reconveyance. Upon payment of ulf sums stsured by this Hecority Instramant, Ju:nder shall request Trustee to reconvey
the Property and shall surrender this Security Instronient and all nutes evidencing debt recared by this Sceurity Fastrument o
Truzstes. Trustee shall reconvey the Property without. warsanty for ai:fee ol not less than 55.00 to the person or parsons lagally
enitled o it. Such pexson tr pexsons shall pay any rect dation costs. i 2 :

. 23. Substitute Trusice. Lender may, from tini:'to time, remive Trustes and epgpcint a successor frastee o any Trustee
apzomted herennder. Without conveyance of the Property; the sustissor trustze shall sucseed to all the title, power and duties

cosferred upon Trustee herein and by applicable law, 1 1 : ! ‘ ;
© 26. ‘Atlorueys’ Fees. As uvsed in'this Security Iustrument and i/ the Mote, "attomays? fees” shall include any atomeys” fees
awarded by an sppellate court. SRR AR R RN I i L L !

- 25,-Riders to this Secerity Instrusaqnt, If on orimore riden are executed by Borrower and recordad ogether with this
Security Instrument, the covendnts and agremenis of ach such ride:t:shall: be incorporavyi into and shall amend ancl supplzment
the covenants and agreemains of; this Security Instrumi2ut as if the ride((s) were a part of this Secarity Instrument.

[Chexk applicabl: box(es)) : e B S g

P P : .
B i

=] Adjustable Rate Itider -t L] candominium Rider ! L[] 14 Family Rider

- Ly Graduated Payment Rider | i med Unit Devioprment Rider Lad Biweskly Payment Rider
{..| Balloon Rider ' : E Raie Improvemen| Rider, | =] Second Elome Rider
—Jd VA RIder i T L Ol:er(s) [specily;

"CNDER OREGON LAW, MOHT AGREEMENTS, '{ROMISES AND COUMITMENTS ADE BY US AFTER
TEE EFFECTIVE DATE.OF THIS ACT CONCE;YING LOANS| AND OTHER CREDIT EXTENSION WHICH
ARE MOT FOR PERSONAL,  FAMILY, OR EOU:EHOLD PURF(SES OR SECURED SOLELY BY THE
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(Si?aj)

-Borrewer

e Ll : ? (SeaD

S3urrower B ; oo -Borrower

STATE mf' ORL(ION i o i
On thts [ = 'day of Y Y\L;.E;,; o
; _ j

Vart e Cov e 3 . and acknowledged
the foregoinig insument to ke YLLAL - veluntary z:,t and teed o
My Commission Expires: va l g9 3 Bwi npe\;re“ N
(Official Seal) : ;
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