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THIS DEED OF TRUST ("Security !nsnzume.'it'ﬁ)%; medeon . ;o PAr S TR , - The grantor is
RON & VILIA AND JESSICH T VILLA, HiE S : o L : : i -
H ! P i

{ Bc,xmv{(:u). ?E‘hc trustee i3 - § WILLIIM L. SIfEHMORE

{"Trustes*). The beneficiary e~ | KLAMATH. FIRST!
P . . S S

FEDER}\LS?‘SJ?:VINGQ' AXD LOAIT ASSOCIATION,
TR A
which Is 0-ganized and existing under the laws of  THE UNITED frATES OF AMERICA , and whase
addiass is - _CANPUS BRj}NCE_{, 2323 DRHLIA ;:?’;'REET, IC(J;MA’E’.»’*I i E‘ALLS, _OH: 97601 .
o EEEE R .. ("Lender"). Borxwer owes Lender the principal sum of
ONE HUNDRED FIFTY THREE THOWISAM ;£31X;li;UNDREI:) AN NO/;LOO | s ;
fon RS ‘ e B "Dollars (US.$ 153,€600.00 ).
This dept is evidenced by Bemower's 1ok ¢ated 'the_same dat:! as ' this Secarity Intrament ("Note™), which provides for
monthly paymients, with the full debt, if not piid eartier, due and payatile on | SEPTEMBER 1, 2028 ° ‘ .
This Sesurity Instrument secures, (0 Lender: {a) the repayment of the deht evidenced by the Note, vrith interest, and ail renewals,
extensions and modificatior.s of the Note; (b the payrt at of all other; sus, wish ifiterest, sévanced under paragraph 7 to protect
the security of this Security Instrument; andl (c) the p2rformance of ‘Borrower’s covenants and agreements under this Security
Insruméat and the Note; und (d) the repayment of pay future advinces, with interest therecn, rade to Borower by Linder

pursuant,té the paragraph below ("Future A diancss”). | | f , v
FUTJRE ADVANCES. Uon request 1o Bomower, Lender, atLinders's option prior 1o full reconveyance of the propeity by
Tresice, to Borrower, may 1nake Future Advinces 1o Borrower. Sush Future Advances, with interest thereon, shall be secured by
this Deed. of Trust when evidenced by promissory nioies saring el said nptes ire secured hereby. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trus, with power of sdie, the following describid propety focated in ‘
pen T KLAMATH County, Oregor:. | SR T S o

LOT 17 OF TRACH 1306-SECOND ADDINION TO NORJH RIDGE; ESTATES, ACCIORDING TO THE
,OFFICIAL. PLAT HEREOF ON FILE L E . OFFLCE | OF, THE ‘COUNTY  CLERK OF, KLAMATH

| COUNTY, GRECON. ... ca Gocteeg o e A
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which hizs the address of () 1JORTH RUDGE DR, ! KLAMATH 'FALLS DI ‘{Strees, City],
Oregod. | 97601 Co U 1Zip Cedel ‘(‘;Empe{ay Auddress™)i - ‘
R : [ R R : ; i i . : :

TOGRTHER WITH all-the improvenients now Jr harzafter ericted un the proparty, and all eas:ments, sppurtenances, and
Ftres now or hereafter o pars of the property. All ¢:placements anil addijons shall elso.>é covered by this Security Instrument.
Al of the foregoing is refirred to in this Security Insttument as the "Property.” o : :

BORROWER COVIENANTS that Borrower isilawfully seiseci 1of the! estate hereby onveyed and bas the right to grant and
convey. the Propzrety and that the Property {5 unencuni ered, except for encumbrances of record. Borrower warrants and will defend
generilly the il to the Property against ¢1l claims ard demands, sutject 1 2y encumebrances of resord.

RIS SECURITY INSTRUMENT combiries:  iiform coveninis for. national use dad non-uniform covenants with limited
variationis by jurisdiction’io constitute 3 uniferm secutity instrument coverings real property. i

UNTEORM COVENANTS. Borrower and Linid:r coveriant an:| agree as follows: _ ‘ '

1. Payment of Principal and Interests Prefiayruent nnd Late Charfes. Bongerr shall promptly pay ‘when due the
principal of and interest 01 the debt evidenced by the ok and eny: propaynient gad 1ot ch.rges dup under the Note.

2. [Funds for Taxes and Insurance, Subjict o npplizable Law oF to a urilten waiver by Landir, Bomrower sheli pay 1o Landes
on the day monthly paywients are due urider the Noti:, wuid the MNeie is peyid in full, & sua {"Funils") equal to one-twelfth of: (a)
yearly tzxes and assessmaents yrhich may atiain priory:} over this Sechirity Instrarent as 2 Jien on the Property; {b) yeuely leasehold
payments or ground rens on the Property, if any; '4}:{“y&:aﬂy hazard or property ‘insvraace premisms; {d) yearly flocd insurance
premidts, if any; (¢) yearly morigage insuiance prepiums, i my; & id (£ uny sims payitc by Berrower o Leadar, in accordance
with st provisions of paragraph 8, in lien of the payinent of otz je Msurances preminrms. These iters are calied "Escrow Itams.”

Lendér may, at any time, tolltct and hold Funds'in ¢ 3 amount riot (p excepd thit mascmira amourit a lender for a federally wiated
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‘mongage loan tnay require for 3orrower’s ¢scrow acioul b Rexl Estzte Settlemedt Procedures Act of 1774 ‘as
ameaded from Bme to time, 12 11.8.C. Section 26501 €f seq. ("RESPAI), wikéss ariother law that applies to the Funds seis a Ipsser
amount. It so, Lender may, a1 any time, collect and hoj¢ Funds in an @ soufit ot ¢ exceed thielesser amount. Lender may estimite
the amotirii of Fards due of. the ‘sasis of cument data a1 reusonsble eslimazed of expenditmres of futsre Hscrow Iums ar piharwise
in acoordence with applicah’e lavi. SR T o ! . IR

Thie Furds stall be heldl in'an instimtion whosz du:posits are ins-ted by s fedoral sgercy, instrynentality, or entity (including
Lerder, if Lender is such ail institution) or in any Fede:n] Home Lean liank, Liender shall apply the Funds: to pay the Escrow Ttems.
Lerder mmay not charge Bénmowsr for holding ard applying the Fun'l, annually an iyzing the esciow accont, or verifying the
Escrow Items, unless Ler puys Borrowe: inberest t ' Funds sixd appylicable law permits Lender to make such a charge.
However, Leader may reguire Borrower t3 pay:a on:-Bme cherge for an independent real estate jax reporting service used by
Lerder in connection with this loan, unless applicable law provides ptherwise, Unless an agreemént is made ¢r zpplicable law
requires interest 1o be paid. Lender shall nel be requirid to pay Bonbwer dny' interest or zanings on the Funds. Bomower and
Lender may agrée in writin g, Rowever, that interest she 1 be paid on the Funds. ender shzll give 1o Borrower, without charge, an
anrual aceounting of the Funds, showing credits' and’ ¢ Sbits to the Funds ang the pumcse for which eacn debit to the Funds was
maie. The Funds zre pledgid as additional security forsIl sums secured by ‘this Security Instroment. | . _ B

If the Funds held by Lender exceed the amounts {nitied to be Hield by applicable law, Lender shall account to Borrower for
the axcess Funds in accordinice with the requirements ¢f applicable L. If tlie amount of the Funds held by Lender at any time is
not sufficient/to pay the Escrow Items when due, Lend:x may so riotify Boapwer in writing, and, in such case Borrower shall pay
10 Lender the amount necsssary: to make: up the deficiehéy. Borrower thall 'mske up the deficiercy in no more than twelvé monthly
payments; at Lendar's sole discretion. : . . b :

Upon payment in full'of a1 sums sccured by this Security Instrument, Lendsr shail promptly refund to 3orrower any Funds
held by ‘Lender, If, under ‘paragraph 21, Lender shall’nequise or sall she Property, Lendet; prior to the acquisition or sale of the
Property, shall apply any 1fands held by Lender at th: time of acq-dsition'or sale es a credit against the sums secired by this
Security; Jnstrument. : : L P : o :

3. Application of Payments. Unless applicable luw provides ot:erwise, all payments rzceived:by lende: under paragraphs 1
and 2 shall be applied: first, to any prepayment charge:. due under th: Note; second, 10 amounts payable under paragreph 2; third,
10 intarest due; fourth, to principal due; and. last, to any .ate charges dug under the Note,

4, Charges; Liens. Borrower shall pay all tax:s, assessmerts, charges, “fines and impositions attributablz to the Froperty
which may attain priority cver this Security Instrumen!; and Ieasehol:| payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or £ not paid in that manner, Borrower shall pzy item on time divectly 10 the
person owed payment. Berrower shall promptly fure sh to Lendar all notces of amoun:s to be paid undar this parageaph. If
Berrowier makes [iese payinents directly, Borrower she.d promptly fwnish o Lender reczipts evidencing the payments.

Borrower shall prompily discharge any lien which hes priority over this Security Insirument unless Borrower: () agnees in
writing to the payment of the otligation secured by the lien in 2 manrer acceptable to Lencier; (b) contes's in good faith the licn by,
or defends azainst enforcement of the lien in, legal proceedings which. in the Lender’s opinion operate 10 prevent the enforcement
of th lien: or (c) secures from the holder of the lier: an agreement satisfaciory to Lender subordinating the lien to this Security
Inszunest. If Lender determinss that any part of the Property is sijbject 1 a lien which may attain priority over tiis Security
Inszumest, Lender may give Eorrower a noticé: ideii.ifying the lier. Borriwer shall satisly the lien or take one or more of the
aciions set forth above within 1() days of the giving of otice.

5, Hazard or Property Lusurance, 13orrover sh:l keep the improvements now existing or hereafter erccted on the Property
insured against Icss by fire, herards included withirl the texm “esitzrided doveruge™ and nny other hzzards, including floods or
flooding, for which Lender requires insurance. This if. surnace shall te miimained in the aacunts 2nd for ihe perods that Lender
requires. The insurance ca:rier providing the insurance: shall be chosen by Borrower subject to Lender’s approval which shall not
be unrezsonably withheld, If Borrower fails to meintain coverage. describe¢ above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in aucordance with ‘paragraph 7. )

All insurance policies and renewals shall be acceptable to Lencisr and shall include 2 standard merigage clause. Lender shall
have the right to hold the policies and renewals. If Londer requirzs, Borroywer shall promptly givé to Lender 21l receipts of paid
premiums and renewal natices. In the event of loss, Eerrower shali g ive prompt notice to the insurance carrier and Lender. Lender
may miaks proof of loss if aot made promptly by Boritwer. o L -

Unless Lender znd Borrower otherviise agree it writing, insunince proceeds shall x: applied. to restoraticn or repair of the
Property damaged, if the restoration or repiir is scon micaily feasible and Lender’s scaurity is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lissencd, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or nct then dee, wiih any excess paid (¢ Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notic: from Lenger that ths insurance cairier has offered to settle 2 claim, then
Lender may collect the ingurance proceeds. Lender muy use the proteeds to Tepair or resiore the Property or to pay sums secured
by this Seeurity Instrumezil, whether or nat then due. The 30-cay poriid will begin when the aotice is given.

Unless. Lander and Berrower otherwiss agree in'writing, any applicatian of proceeds. 1o principal shall not extend or postpone
the due date of the monthly payments referred t) in paragraphs 1 m:f’z or change the amount of the peyments. If under paragraph
21 the Property is acquirsd by Lender, Borrower’s right o any ingurance poticies end. proceeds resulting from damage t the
Property prior 1 the acquisition shall pass to Lendes 1o the exicnt of the sums secured by this S2cwity Insttument immediately
prior to the acquisition.

6. Occupancy, Presirvation, Maintenance anf Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properiy as Borrower's principal residence within sixty days after the: execution of
ttis Security Instrument 2nd shall continve to occupy the Propery 3 Borrower’s principal residence for at lzast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably witkheld, or unless
extenua‘ng circemstances. exist which are heyond B.itower’s control, Borrower shall nct destroy, damage or impair the Property.
alow the Propesty to deteriorate, or commit waste on the Propeity. Berrower shall bz in default if any forfeinmre acion or
proceading, wheher civil or «iminal, is begun that jin Lender’s ‘good faith judgment could result in forfeitare of the Property or
otherwise materially imypedr the lien creared by this Hecurity Instrurient or Lender’s security interest. Borrower may cure such a
defanit and reinstate, as orovided in paragraph 18, by causing the.ection or procesding to be dismissed with a miling that, in
Lender’s good faith determination, precludes forfeitire of the Borruiver’s interest in the Froperty or cther rnatcrial impairrnent of
the lien created by this Sccurity Instrument or Leada's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially fzlse or inzecurate information or statements to Lender (or failed to provide Lender with
ary material information) in connections with the lnan evidenced by the Note, includirg, but not limited to, representations
conceming Borsower’s oecupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrowsr
ssall comply with all the provisions of the lease. If 2 arrowar acquiies fee title to the Property, the leasehold and the fee title shall
not merge unless Lender ngrees to the merger in writi'g. : :

7. Protection of Lender's Rights in the Property. If Borrovier fails to perform the covenants and agreements contzined in
shis Security Instrument, or there is a logal proceeding that may significpatly affect Lender’s rights in the Froparty (such as a
proceeding in benkrupicy, probate, for condemaation or forfetre or to enforce laws or reguletions), then Lender may do unél pay
for whatever is necessary 1o pratect the villue of the Property and Lender’s rights in the Property. Lender's actions may include
vaying Any sums securdd by a Hen which ks miority over thisi Securicy’ histrunent, appeariag in court, paying reasonable
aliomeys’ f‘:.:jes and entexing ox: the Property to make repairs. Althougjh Lenfier may take aciion under this paragraph 7, Lender does
rot have to do se. : : N nen b ‘ 3 :
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i Anysmzmmu disbursezl by Lénder wader tais parag? aph 7 shall' bevnne a ‘dmcmal debt of Bormwer secumd ty this ; Secuwity
Instremers, Unless Borrower and Lender agrtie 10 othetserms of -pay tnent ; 1all beiir interest from the daze of
dlsbu'se maz ithe Note ratzand shahbcpia}al)le wzlhn terest, uponanlice fecim Leader to n:mwer,.egncsnn péymmrf

4 uzard Insurance Warning eiss: you, 1 "Borrower™ provide us, (the "Lender”) iwith evidence of msm’am-
c(weragu as redjuired by our contact or loas agmemenl Leader miy pumi.e insurance ‘. Bormower's expense to p:w:tect ‘thi
Lender's interest. This insutince inay, but need not, also protect the Borrowet’s diterest. If the collateral becomes danmiaged, the
civerzge the Lender purchated méy not pay: any-claun ]!-mowex: makes|or any clatm made: a;minat th: Borrower. Borrower may
Iater vancel this covezage by provicling evidency: thar Bord pwer has obrn.:vd preperyicoverage slsewhere. -

- The Bcrmwe: is resg( nsible for cost of any insyrari e p1 m'hased b rLend 5 The cost c»f this insurance may be addzd to your
contract or loan balance. T the cost is added o the oom.rs"L o7 lodn balaiice, the mtaxest rate on the underlying contract o: loart will
ajiply (o this added amount, Effective date of coverag? may Be Lhe dite thc Bon'ower's jpriar coverage lapsed or the date the
Borrcwer failed:to provide proof of coverage. . e

‘The coverage Lender purchases may be considerat]: r more expeis| ive man insurance the Barrowtr cim obtain on Borrower's
ow:} and may not sasisfy the need for propesty dama:;e (yverags or a:.ht:r ru:damry lizbitity insurance requirements imposed by
applicable law.

PP 5. Mortgige Insurance, If Lender required paortgi ge insurance o8 a condition of making the Ican secured by this Security
Instrurnent, Bofrower shall pay tie premiwns required to maintain the mosigage inswrance in effect, If, for any reason, the
nortgage ‘ndurance coverage required by Lenier lapsed or ceases to b in effect, Borrower shall pay the premiums required to
obtain coverage substantiaily equivalent to the morgzage jnsurance previously by effect, ata cost substantially equivalent 1o the cost
to Borrower of the mortgage insursnce previously in effec -, from an alieciiate montgage insurer approved by Lender. If subsmantinlly
equivzlent morigage insurance coverage is not available. 3orrower shall' pay to Lender 2ach month a sum egeal to one-twelfth of
the yearly morgage insuranc:> premium being paid by Perrower when' the insurarice coverage lapsed or ceased to be in effict.
Lender will accept, use and retain these paymerts as aloss reserve in lien of morigage insurance. Loss reserve payraenis may
no longer: be required, at the option of Lender, if moryage insurance ‘coverage (in the amount and for the period thas Lendes
requires) provided by an insurer approved by Lend,er agpiin becomes avnilable and is obtine:l. Borrower shall pay the premiums
required 1o maintain morigage- insurance in effest, or o provide a loss retierve, until the roqunemcnt for mortgage: insurance ends in
accordance vwith any wrilten areetaent betwesn Boirrower and Lender o applicsble law, ;

9. Zlmpec'txonu Lender. or it3 agent may make rexionzble entrizs jupon and mspc:cuon:. of the Property. Lender shall give
Borrewer notice at the time ¢ or prior to an inspection sp:cifying reagonnble caise for the inspection.

10. Condemnation. The proceeds of any award or claim for dumages, dirsct or c()nsequent:al in connection with any
condemnedon cr other taking of any part of the Pro; :)\.rty, hi3 fm‘ coave: y.mce in lien-of condernhation, are hereby assignedi and shall
be paid to Lender.

In the event'of a total szmv' of the Propmy. the ;a xe,d., shall b(' aprh'd o the sums secured by this Security Instrument,
whethzar or.not then due, with zny excess paicl 10 Borrower., In the event bf a partial 12king of the Propesty in which the f2ir market
value of the Propersy immediately before the taking is 3:ual to or greaier than the amount ¢f the suns secured by this Security
Instrument: immediztely befure the taking, unless: Borre-wer and Lendlur otherwise agree v writing, the sums secured by this
Security Instruraent shall be zeduced by the amount of the: preceeds maltiplied by the following; fraction: (a) the total amount of the
sums securesd immediately before the taking, divided by: b) ihe fair mirket vilue of the Property immediately before the taking.
Any ‘baladce shali be paid to Borrower. In the event ¢ a: parifal taking of the Property ia which the fair markzt value of the
Propesty immexlianly before the taking is less: than the asr.dunt of the surns secured immedia:ly before the taking, unless Borrower
and Lender otherwise agree: in writing or ualess applic:ble law otherwise provides, the proceeds shall be applizd to the sums
securcd by this Secusity Instrurnen: whether cr ot the sutus are then due, ;

If the Property is abandoned by Borrower, or if, ¢f'er notice by lLznder 10 Borrower-that the ccndemnor offers to make an
award or seule a claim for duraages, Borrower fails:to re:; ond to Lende (withiny 30 days after the date the cotice is given, Lender
authorized to collect and apply the proceeds, al. its upao: either to résy: Lrauon ar repair of the: Property or to the sums secured bv
this Security Instrument, whether or not then dve. .

Unlegs Lender and Borfower otherwise agres ix. wrl: mg, any app dic vnon i proceeds to pnn.lpal shall not extend or postpone
the due date.of the monthly paymeats referred t3 in-paragyaphs 1 and 2 or changie the. amount ¢ such pisyments.

11. Berrower Not Released; Forbearance By JLeizder Not a. Wailver. Extension of the Eme for payment or modificatior; of
amortization of the sums secured by this Security Insrument granted by Lender to finy. SUCCES3ar in interest of Borrowsr shall not
operate to release the Lability.of the original Borrower .or Bomower- & suceessors in interest Lender chall not be zequired to
COmMMERCcS proceedings against any successor in intarest nr refuse @ ¢ xu'nd time for, payment or otherwise. modify amortization: of
the sums secured by. this Security instrument by reason of any demand made by the .original Borower or Horrower’s successors in
interest. Any forbearance by lender in exe.rclsmg axw ny t or remedy shall not be a waiver cf or preclude the exercise of any right
orrernedy.. .

12. Suecessoss aad lx ssigns Bound; Jlomt and Several Lmbzlzty, Cu-sxgner'». The: covcnants and agreements of this
Security Instrument shall bircd and benefit the succesurs and assigng of Lender, end. Barrower, subject to the provisions of
paragraph 1.7. Borower's covenimnts and agreements; thiall be joint ind several. Any Ecrower who co-signs this Security
Instmrut tut does not execute the Notz: (8) is.co-signing this Secuity Instrument only "o mortgage, grant and convey that
Borrower's intezest in the Properiy under, th= terms of this Security, Instrument; &) is not personally obligated to pay the sums
stourcd by this Security Instrament; and (¢} agrees that ] ender and anj other Borrower may agree to exiend, medify, forbear or
make ary acooramodations with rezard to the iorms of this Security Insuument or the Note without that Boitower’s consent.

13. lLoan Charges. If the loan secured by this Secu:ity Instrument 8 subiect to a law which sets maximum loan charges, and
that law is finally intexpreted so that the int2rest or otter Ican charges collecied cr.to be cllected in connection with the loan
exceed the perrnitied limits, then: {2) any such loan chat;e shall be rec-iced by the amount necessary to redace the charge to the
permitted limit;, and (b) any sums idready collected from Borrower which excesded permitted limits will b2 refunded to Borrower,
Lender may choose to make this refund by reducing the piincipal awed uiader the Mate or by making a Jirect payment to Borrower.
If'a refund reduces principal, the reduction will be teated as a partial prej;ayment withoui any prepayment charge under the Note.

14. Natices. Any notice to Borrower provided for in this Security Instrument shall te given by delivering it or by mailing it
by first clzss mail unless applicable law requires wse of another method. "The notice shall be directed to the Property Address or any
ovher address Borrower designates by notice to Lender. A ay notice to Lender shall be given by first cliass mail to Lander’s address
stated herein or any other address Lender designates by;itotice 10 Bemrower, Aay niotice provided for in this Security Instrument
shall ze daezaed to kave been given to Borrov/er or Lendy when given a¢ provided in this paragraph. |

15. Governing Law; . Severability, This Security; Insrumen: aball; B gowvern: 2d by federsl kew and the law of the
Jjurisdiction. in -which the Property is located. In the event that any provision: og clansz of this Security Instrument or the Notz
conflicts with applicable law. such: conflict shall not affeus other provisions of this Security Instrument or the Notz wixich can be
given ;gfect without the conflxcung provision. T'o this emi the provisions oof this Security Instruinent angd the Note are declared to be
stverable.

16. Borrower’s Copy. Forrower shall be-given ono coniemed copry.of thc Noie and of Uds Security instsurnent.

17. Transfer of the Property or a Benelicial Inteyest ie Borrower. I 4l or any part ¢ f the Property or any interest in it is
sold or transferred (or if a bienefisial interest-in Borrovier is sold or lnmsﬂ,r‘ad and: Borroveer is nct 2 natural person) without
Lender’s prior written consent, Lender may, al. its 1ptio s irequire invneliate pp iyment:in fall of all snms secured by this Security
Instrement. However, this option shall not be cxer“-ned y: Ecnder 1f t: erclsc' i8: pnohﬂnled I y fcdem! Kaw as «of the date of lhm
Secnrity Instrurnent, T T,

o
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. If Leder exorcises thii option, Lendet' shall give: Eorrowet notice:|of axpleration. The patice shill provide a period ¢
'thas 30 {lzys from the datdithe jiotice is delivercd or fiigiited within vilich Nomoiver most pay ail sumy secured by tis Secuvity
 Insrument. If Borrower fails to piay thess sumns prior i the expiration (f this period, Lender raay invoke iny remedies permitted by
Uthit Sechirity Instrument wit et further notic or dematd on Boreawe: 1 el TR e o AR

~ 718, Horrower's Right:to Eleinstate. 1f Borzower;ineels ceriais cinditiors, Biomower shell have the right to have taforcement

' of this Security Inserument discentinued af ainy thine ptiorto the earlick of: (i} 5 days {or sueh other period as applicable law may
spacify fat reinstrement) beforo sale of the Property Jursuant 1o 2y powet of sale contiired in this Security stunent, or (b)
entry of 2 judgment enforcing this Security Inistnament. Thos: conditibns ar that Borrowet: (3) pays Lender all sums which then
would be Gue under this Security Instrument and the Mote as if no ajcelera ion had oceuried; (b) ¢ures any default of any other
covenaats' or; agrzements; (¢) pays all expenses tacitred in-enforcilig thiy Security. Instroment, including, but not limited ito,
reasonchle atiornays’ fees; and (d) takes such actonjas Lender: mayiireasonably. require o assure:that the ien of this Security
Instrument, Lender’s rights n:the Property and Boruiver’s obligatici to pay tae sums sequred by this Security Instrument shall
continue unchzaged. Upon reinstateraent by:Borrowe i this Security Instrament and the ohligations secured hereby shall remain
fully effective s if no acgideration had ocourred. Hovever, this righs lo reivistate shall not apply in the case of acceleration under
paragreph 17. :

.19, Sale of Note; Change of Loam Sexvicer, The Note or | partial inserest in the Not: {together with this Security
Incrument) may be sold ore or more times without prior notice to Borowar: A sale may result in achange in the eatity (known. as
the "Lozan Scrvicer”) that collects monthly. peyments { 3¢ under the ote and this Security Instrument. There algo mity be cne or
more changes of the Loan Serviser unrelated.1o.a sale ¢f the Note. If tljere is a change of the Loan Servicer, Borrewer wili be given
written natice of the chang:: in siccordance with perags:ph 14 above and applicable law. The notice will state the name and address
of the new Lozn Servicer und the address to which pz /meats should be matie. The notice “will also contain any other information
required by applicable law, R o ; o :

20. Hazardous Substances. Bomower shall riL cause or permit the presence, usc, disposal, storage, or rzlease of any
Hizardous Substances on;or in the Property, Borrow e shali not do, nor allpw anyone els¢ w do, nything affecting the Property
that is in viclation of any IEnvironmental Law, The puceding two seitences, shall. not apply o the presence, tise, OF slorage on the
Property of small quantitics of ]1azardous Substances (hat zre: gengra ly recognized o be appropriate to aormei residential nses and
to maintenarce of the Property. C : i L :

Borrower shall promptly ‘give Lender writen. rtice of any investigution, claim, demand, lawsait or other action hy any
gevermmental or regulatery agency or privale paiy involviag the Prcperty and any Hazardons Subsiance or Environmestal Law of
which Borrower has actil knowledge. I’ Borrowez | 2arns, or is aolified by any governmental or regulatory suthority, $at any
resaoval or other remediation of any Hazardous Subs ance affectiag the Propedty is necsssary, Borrower shall prompily ke all
necessary, remedial actions in accordance with Enviromenial Law. - - i : : )

As used i this pamgraph 20, "Hazardous Subitances” are those sutstances defined as toxic or hazardous substances by
Environmental Law and. the sollowing substancas: gasoline, kernsene, other flammabie or toxic pewroleurn pmducis, 10Xic
pesticides and herbicides, volaile solvents, matarials conuining ast4stos or formeldehyds, and radioactive materials. As used in
this paragraph 20, "Envitonmental Law” rcans Teders! Taws and laws of the jurisdiction where the Property is located that relate 0
health, sefety or environmental protection, RS NS :

HON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Bornower prior to zccelaration folloving Borrowar’s breach of
any covenant or agreement in this Security Instrurient (bat not jior t3 acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: . a) the defaull; (b) the action required to cure the default; (¢) a date, not
less tham 30 days from the date the notie: is given; io Borrower, by which the defauli inust be cured; and {d) that failure to
cure the default on or Before the date specified in { 3¢ notice may result-in accelerntion of the sums secured by this Security
Instrument. and sate of {he Property. The notice shall further inform IBorrower of the right to reinstate after acceleration
azd the right to bring a court action to assexy the non-existince of a default ov any other defemse of Borrower to
asceleration and sale. If the default is mot euwed on o efore (e date specified in rhe nstive, Lender, it its option, may
vequire immedinte payment in full of all sums secured by this Security fustrument wit tout further dereand and may invoke
the power of sale and any other remedies permited by applitable law. Lender «ball Be entitled to collect all expenses
incurred in pursuing the remedies provided in thi: psragraph 21, including, but not limited to, reasonable aitorneys’ fees
and costs of title evidence, : ' ‘

If Lender invokes the power of sale, Lender stall execute or cause Trustce to execiite a written notice of the
occurrence of en event of defauit and of Lender’s ilection to cause the Property to be sold and shall cause such notice to be
recorded in each courty in 'which any part of thi: Property is nocatedl, Lender or Trustee shali give notice of sale in the
maaner prescribed b{ applicable law to Borrower und te other persons: prescribec by applicable law. After the time
required by applicable {aw, Trustee, withoui dexy:nd on Borroiver, shall s¢ll the Property at public auction to the highest
tidder at the time and place and under the terms decignated: iv. the nutice of sale in one or more parcels and i any order
Trustee determines. Trustee may postpene sale of. il or zay parcel of the Property by public announcemsnt at the tiize and
place of any previously uchedluled sale, Lender or its designee miiy purchase the Property at any sale.

Frustee shalt deliver tp the purchaser Trustee’s deed ccuveying the Property without any covenant or warrnnty,
exprassed or implied. The recitals in the Trustee':: dead shall be prime facie evidence of the truth of the statements made
therein, Trustce shall apply tke proceeds of the sile in the folloviing order: (a) to all cpenses of the sale, inciuding, but not
limited to, reasonable Trustee’s andl attarneys® feess (b} to all s secured by this Security lnstrument; and {3 amy excess
to the person ¢ persons legzily entitled (o it. ‘ o i i

22. Reconveyance. Upon payment of all sums secured by this Secwrity Tastument, Lender ¢hall request Trustse to reconvey
the Property and shall sumrender this Secarity Tnstrument and zll notes evidencing debs securedl by this Security Instument to
Trusiee. Trustee shall resonviy the Property withotit werranty foriafes of net less thar: $5.00 o the person or parsons legally
cntitled to it. Such persori or persons shail pay any revordation ¢ostet o : S

23. Substitate Trustee; Lender may, from time'to time, remove Trustee anc appoini a Successor Wusee 1o any Trustee
appeintzd hereunder. Without conveyar<é of: the Ihioperty, the!st:icessor trusiee shall succeed 1o all the title, power and dudes
confeired upon Trustee herein’ and by applicablelav) i i : :

‘24, Attorneys’ Feis. As used i this Security instrament and’in the Note, "artornays® fees” shall include any atiorneys’ fees
awarded by an appeliate coust. : P i P : '

25, Riders to this:Secitrity Instrument. If one or more riders ane executed: by Borrewer and recorded together with this
Secrrity Instrurnent, the covenants and agresments \f eacht such r.fer shill be incorporated into and shall amend end supplement
the covenants «ad agresrasnts of this Scourity Instrianent as if she rider(s) ivere a part of this Security Instruimert.

(Chegk applicable box(¢d}] i P ; ‘ ‘ ‘
r?:,] Adjustable Reth Ridur [ "ondominiwn Rider [} 1-4 Family Rider
,,,J Cirudiated Payracat Rider ; [;,, Planned Unit Developrac Rider ‘;:j Biweekly Payment Rider

...} Ralioon Rider . i ate Jmprovoerint Rider . L] Second Home Rider

1vaARider : S L1 Other(s) {specitly]

“UNDHR OREGON LAW, MOST ZGREEMENTS, | PROMISES jND COMMITHENTS MADE BY US AFTER
THE HFFECTIVE DATE OF THIS ACT COMN{3IRNING LOWJS AD OTHER CREDIT BXTENSION WHICH
AREJOT FOR  PERSONAL, - FAMILY, OR HC'USEHOLD PURPOSNS OR SECURED SOLELY BY THE

T BORRAOWER ' 8¢ RESIDENCH MUST BHZIN WRi PING, EXPRIESS CONSIDERAVION ‘ANI? EE SIGNED
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-Borrosrer

; (Seal)
/JE. ‘.=ICA u ‘EL}I}/ ‘ ; ) -Borrowrer

e - | (Seal)

“Horawer £ o i -Borrower
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STATE OF OREGON - Rldma ['/ S , D(,ufm iy st
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Il

B i s iin
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