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- THIS TIRUST I EED, made this,.. 29TH, | _ day oi i APRIL S 19.98 _ between
MICHAEL E. STLVA' AND ROBERTA C.. SILVA, HUSBAND AND WiFE

. . e . ki . . -, as Grantor,
FIRST AMERICAN TFITLE INSURANCE CIOMPANY OF (ORE . g . as Trustee, and
tORAL L. BELL AND! HELEN iBl:ILL}.' T E: iR COLLABORATIVE TRUST.

i ; .., as Beneficiary,
o : ‘ . )WJTNESSIZfK H:" o Lo ‘ '
G{‘ar:t‘or irrevocal:ly grants, bargzins, sell_u; and conveys ‘ifo ti‘u.fs:tee in trest, with power of sale, the property in

ceiiiiieeiile. Countys, Oré,gon,' tescribed as: | o ‘ ! o . :
CEL 1: WHSE} OF SECTION 3,7 "OWNSHIP 4" SOUTH, RANGE 22 EAST OF THE WILLAMETTE

MERIDIAN, LYING NORTH OF THE MALTN HIGH,LINE CANAL, KLAMATH COUN‘TY. OREGON.

\PARCEL 2: ELSE}. OF SHCTION'3, "OWNSHIP & SOUTH, RANGE 12 EAST OF THE WILLAMETTE
MERIDIAN, LYING NORTH OF THE  M/LIN HIGE LINE CANAL, KLAMATH COUNTY, OREGON.

fogethes with ull ard s.-‘ngu.’af the tenements, heredi;amef: n:inces and all other rigﬁts ‘thereuinto velonging or in anywise now
or jerentfsr apperiaining, and the rents, iusues and profits thersof and al ixturer now: or Fwreafior attached ¢3 or used in connection with
ths propaity. B i . [ O b ! fas ! :
' FOR THE PURPOSE OF SECURING PERFORITANCE of éccilagresthent of grantor jerein contairied end Paymient of the sum
...\ONE 'HUNDRED TWELVE_ THOUSAND DOLLARS ‘A { 1O ks itk dath b ek Rk dided st deed dhokst ek ook

e ean .""f****‘*k! *x**::*iﬂ($1 12’ UOO« 00) Dol'srs, with-interest rI;er-abn-zzccom“,ing o the terins of a promissory
a0t of evien date herewitk,, payaidle fo boneliciary. or or¢'sr and auade byt grantts, she finsl payment ofiprircipal and intorest hereol, if

nof soorer paid, to se due and paysble ... MY 1, 2003 . FEN : : : :

: The date’ of maturity of the debt secursd by thig jastrament is the date,|stdted ‘above, an which the final installment of the note
becornen ‘due and payable, Siiould ‘the grantor cither adred to, vttempt 1o, or achially uell, convay, or assign al (or any part) ¢f the prop-
erty or &li' (or aity part) ol jrantir's interest inn'id withod first obteining the ‘witten consent or approval of the beneficiary, then, at the
bereticiiry’s cption®, all obligations secured by thin instt itnent, irrespactive of rhe maturits daies exprdssed there'n, or herein, shall be-
cone initrvdifely due and payable. The nxeiwtion by gre.dtor of ar earndsy morkey agresnent*¥ does not constitute o sale, conveyance or
assignmeni. B : e S s ' ; ‘ :

To rofect the security of this trust dead, drantor 4§ Gss: Lo ' » . :

1. 7% protect, preservy and maintain the properfy n good conditizg and :z'ep.zi.r; nor fo 1eawove or demolish any building or im-
provement thereen, not fo coxmnit or perait usiy waste of 1he property, . ; ’ ; . .

2. 1w complate or reslore pilomptly and in dood ang habiteble cowdition any building or iimproverent which miiy be consiructed,
danaged or deséroyed thereon, and' pay whea due ali costl incurred thereldgr. | | . .

3. T'o comply with all 'aws, ordinances, rofuiations, covenants. cenditions und restrictions uffecting the properfy; if tho beneficiary
80 r:quects, fo join in execriting such finascing stafement i pursusnt i~ thy Uniform Cammercial Code as the beneficiary msy requirs and
to gay for liling same in the gropir public olfive or oifice:, as well as tkd coss 0f all lien scarclies made by filing officers or searzhing
agenzies as mey be deermed d'suirable by the beveficiary. i ; .

4. To provide and cantinuously mainiain insuran:: on the buildings now or Aerealter :rected on the propert: fainitmlg
daugds by firo and such othur haitards as the beneticiary’ may frem time to tims require, in an amount not Isss than .‘Ti"ﬂ o \KBLE
writien in dompani:g accepiibie i the beneliciary, with l:8s" payable fo rle latter; all pelicies cf insuranco shall be delivered to the
ficiary ai scon as insured; it th gruntor shall iail for any re.dson fe procure any suih insurance ard to deliver the policies to tho beneliciary
af least difizen deys prior to vhe evpication of aay policy ¢ insurance niov’ or hereafter placed ¢n rthe buildings, the beneficiary may pro-
curé the same atf grentor’s expense. The amouat collecisd t ader any fire ot other: insurance polic may be applisd by benekiciary upon
any indebiedness secured herebr and in such order as bene.yviary may deter:zine, or at option of Dbe nsticiary, the entire amount so collected,
or asy peart thereol, may be released to granter. Such applcation or releats shall pot cure or waive any défault or notico of default here-
unde- or irvalidaie any act done pirsuant to sulh notice. . i .

5. To koer the properry free from zonstruction lict:s and fo pay all tuxes, assessmen:s and other charges that may be levied or
assersed upon or against tho property before any part of tuch taxes, avsediments: and other zhurilos becoine past due or delinquent and
promiptly. doliver receipts thorefor to beneliciary,; should the granter fail 14 make payment of any taxes, assessinents, insurancs premiunis,
liens or ofker chazges payable by grantor, either by direct payment or by wroviding bareficisty w;th funds witih which to meke such pay-
men'. benelicinry may, at ite’ option, maks pesment thascof, and the arnount so paid, with imtoerest af the rate set forth in the note
securad liereby, tog:ther with the obligations describad in ara graphs & amd 7 of this trust deed, shall be added fo and becorie a part of
the debt secured by #his trust deed, 'without weiver of any 1ighis arising Iroin bressh of any of tho wovenanty hereof and for suck payments,
with infereit ai aforssaid, tho preperdy bereinbedore descrited, as wall as iike grintor, shall be Eound fo the same extent that they are
bourd for the payment of the obligarion hersin described; and all such piyments shall be icumeciately due and gayabie witkout notice,
and the nonpaymen! thereol nhall, at the option of tha benficiary, rendsr nlf sums secured by th's frust deed imurediataly dus and pav-
uble and canstitute a breach of this trust dved. ! . : .

6. To pay all cosis, feen and ‘expenses of this drust including the cosl of ritle search as wol’ as rhe cther cos?s and expenses of the
frustee iricerred in connectiozs with or in enforeing this oii'igatior and rrustes's and attorney’s fecs actually incurred. .

7. To appear n and delond eny sction o2 proceediiy, purporting ' fo nffec? the socurity rights or povers of benediciary or trusteo;
and in an¥ suit, action or procedding in which the benslicii 7y or trastee amy appear, including sy suit for the foreclosure of this doed
¢r aty suif or action related to thill instrument, including l:ut not limited (o its validivy_and /ot «nforceability, e psy all costs and ex-
penses, ircluding ovidence of litle and the beneliciary’™s 0! trustee's attoruy fees; the amount of atforney fees nmsrtioved in this para-
graph 7 in &t cases shall be lived by the trial sourt sne! its the ovent of an nppeal from any judgnient or decree of the trinl aoare, grantor
Aerthor agreos $6 pay such sum at the appeliate court shall auijudfe reascnak.ls as the bensficiar:’’s ar ¢rustee’s atiorney fees on such appeal.

It is tnutvally agreed thas: : ' co ' :

8. In the event that eny portion or all of the propenty shail be takgn undar the right of evinent dima'n or condemnerion, Sone-
liciary sba])’l have the right, il it 5o elects, to regquire thet Al or any porlpn of the mienjes payabls 2s compensation lor such taking,

NOTE: Tha Rust eed Act providus that the trustee hersunder ingst b elthir an atiorey) who is & achina manber i the Oregon $ate Bar, a bark, trust compary
ur 8B g3 (A€ Joan ensoclation autliovized to do businetis undsi the :his of Oregen of the Untisd biates, & litle ‘nsur:nea company suthorized 1o Insare: Litla % real
repeity of thin stale, ta subsidlaried, ailialss, agentsor bizanches, th Lislted States or iy igeney 'heraof, or &n eseroiv agent lictinsac undor ORS 686.505 1o 626 583,
“WAFINING: 12 11S¢ 17093 rsgulites and may prohiit exariise of 1le cption, G Sl : .

“"Tha pubbsher suggest fhal such an agisement ddiess tha jesus { abitlaing benafiuiey's ssent In cospiete demil,
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