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MAXIMUM OSLIGATION LIMIT, i ipil fimount sicured by his Sedarity Instrument at any |
one time shall nut exicaed § .. 2 G RN RN SR sization of aimount does not
include interest and other fee: and charyes validly r-lade plursuant Secrity Instrument. Alsp, this
limitation does ot apply to advanc made unde’ the terms of seulity: Instrurner: to protect

Lender's security and to perforrn ary of the cc’ventm«,..Ycé)r(;’raihc‘ed 411 this Security instrumant.
SECCURED DEBT AND FUTURE ADVANGIES. The term "Secured Dabt efined as follows:

A. Debt incyreedl under the terrns of 3 § pramissory notd(s), contract(s), guararity(s) or other evidence
of debt described below and all their extensions, rerewals, maodifications ar su bstitutinns. (When
referencing the debts below it is Su ggested that yoir Include items such s borrowers' names, note

L amounts, ivterest rates, maturity i ates, etc.). . VT G

P

v el Tk REEEE P '
v - A note/home iLmmprovement i'eta§.1.5§ina'tﬁi‘lﬁl qfx*;,x'g:ﬁélé}ract executed
" by the grantor(s) / berrewar|(s)en 2 & 18YE . 19 '
. . D A . B

- B. All future aclvances from Lender to Grantor or cther future obligations of Grantor to Lender under
any ppromissory note contiract, guaranty, or othoer evidence of dejst execyted by Grantor in favor of
tenaer executed after this Securty, Instrument .whethar or roet this Security Instrumant is
specifically referenced. i more thin' éne ‘persion “signs’ this Security Instrument, each Granitor
agrees that this Security Instrumer:: will secure all future advances and future obligations that are
given to or incurred by any one or rors Grantor, or any one or more Graptor and others. All future
advances and other future obligaticns are secured by this Security Instrument even though all or
part may not yet be advanced. All future advances and other futlire obligations are secured as if

. made on the date of this Security instrument. Nathing in this Security Instrument shall constituie a
o cornmitment to rnake additional or future loans ur adivances in any amount, Any such commitment
must be agreed 1o in a separate writing. : : o o

[ IR A S I i

C. Ail obligations Grantor owis to Leri:ler, which may later arise, to the extent not prohibited by law,
including, but not {imized Lo, liabii‘ies for overdrafty relating to any deposit account ‘agreement
hetween Grantor and Lender. o j ‘ o ;

: : [ ey ot AP . .

D.All additional sums advariced anc! expenses ncurred by Lander for insuring, preserving or
otharwise protecting the Froperty: and its value andl any other sums advanced and expenses

incurred by Lender under thie terms of this Security Instrument, :

This Security Instrument will not secure siny other cle:it if Lender fzils to give any required notice of the
right of rescission. piE Co C Fo o

PAYMENTS. Granlor agrees thal all payraents unde’ the Segured Dely: wiliﬁe Faid when due and in
accordance with the terms of the Secured Debt and this Security Instrument. .

WARRANTY OF TITLE, Grantor warrants that Grantor is or will be lawfuliy seized of the estate conveyed
by this Security lnstrument and has thé right - to irrevocably ?ram' convey and sell the Properiy to
Trustee, In trust, with power of sale. Grantor: also warrants that the Property is unencumbered, except
for ancumbrances of record. |, S E I IRUIP R P DS B o o o

o e RTINS L ' . P \‘,_,;W_;.‘, B :
PRIOR SECURITY' INTERESTS. With !qufd to any ',Q'thsé’rmqrtgage,' dzed of trust, Security agreement or
other lien document that created a grivi secur ty:interest or encumbyrance ¢n the Propeity, Grantor
agrees: N T S DR L SEDR DNy v g

'

; o L v
A. To make ail payments when due a;nc! to perform 07 cornply with all favenants,

8. To promptly cleliver to Lender any notices that G.'imtorireceeives frorn the holder.
C.Not to allow zny modification or extonsion of,: nor to request any fiture advances under any note

or agreernent secured by the lien document without Lerder's prior'ivritten corisent.

- CLAIMS AGAINST TITLE. Grantor will payv alk f:a:ées,Eas;!;essments,‘Iiens,»fsncumhrances, lease payments,
" ground rents, utilities, and other chargas relating to thi Property when due. Lender may require Grantor
to provide to Lender copies of ail notices that suc’l amaunts are dus and the receipes evidencing
Grantor's payment: Grantor will efend. 4 ie 1o the; Propertis against any claims that. would impair the
lieniof this Security, Instrument. Grantor a:jree assign;tollender, as requested biy Lendar, arny rights,
cizinis or defensed Grantor may:have atjains artie:i: who supply fabor, taterials to reaintain er
improve the Property. | T T T L o S e
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' may, allits| optioi, declar the entite balance of the Secu
upsnth 3 5¥ Lot icontract for the creatisn-of, any lien, -

Hoististbject tg: the restrictionsiiimposed by
_ } pliceinle. ° vinant shall run with the Property and shall remain in
€ bt - Fani iiiSec l éntis raleased: i P :

w Afl i 3 ; Lot i : :

104 FROPERT CUMNDITION, ALTERATIINS | 5 Ol :Crantir willkeep the Property in good
N epndition and’ make all repairs thatisre o bl naddssary. Grantor shall not commit. or: allow any
‘vraste, impaltitient; or’ deterioration if v Pron:irty. Grantior v viceap. the  Property free of noxious
weeds and grasses. Grantor agrees | ture of the occupad cy and use i will not substantially
hange withoyt Lender's prier, writ (Grantor will not permit any change In any license
: mriar Written consaent. Grantor will riotify Lender of all

Grantor, and -of any loss or:damage to fthe Property.

: [ | ! L - s . . i R pnes : H B B i B
leriger or Lenier's' agents may, at ar's opticin, enter the: Prop,sw;yat;any reasonahle tirme for the
“ipurpose of ectirig the. l?mgerty; ‘L i give Grantar: iolice at the time -of or before an
Inspection specifying a reascnable piirpose for thje instection, ?An*( inspection of the Property shall be

' (?ntsrel'yf for Lender's enefit axynd Cranier will in no'way rely on Lenc er's inspeciion.
il N . A i t : P, gt S i tert s - Sy R

1. AUTHORITY 10 PERFORM. If Granttr fails to, priform any duty or-any of the covenants contained in
this Security lnstrument, Lenider may, withcut natice, perfarny o cause them toa be performed. Cranior
appoints Lemler as akorngy in. feix vo sign fGrantor's name Or pay. an\l_ amount ‘necessary for
Eerformance. Lerujer's_ right: to. perform for Granter shail not creéate an;ohlication to . perform, and

ander's failure to perform will not I;gz*eczzucie Lencler fram exercising any of Len ler’s other rights under
_the law or this Security Instrument. If any construction on the Propeity is discontinued or not carried on
'"in a reasonable manner, Lender may :ake all steps necessary to pratect Lender’s security interest in the
- Property, including completion of theconstructicit. 2 0 0 0 o
Lot P I [ TS £ I SO AT [ N Lo
12. ASSIGNMENT OF LEASES AND RENT 5. Grantor irrevoczbly.grants, conveys and sells to Trustee, in trust
- far the benefit of Lender, as atditipnal security all e rig t. title and interest in and to any and all
1 axtisting or future leases, subleases and any other written or verbal agreements for the use and
. pcrupancy of any Rcmonflofathei rojserty, . intiuging:any extensions; renewals, modifications or
i ‘sybstitutions of such agresments. (2 rederred toias [Leases") and rents, issues ard profits (all referred
{to as "Rents". Grantor will promptly provide Leisder with true and. correct copies of all existin and
future Leases. Grantor may collect, ruceive, enjoyiand use the Rents so lorig ais Granter is not in efauit
under the terims of this Security Instg'umen‘;. ' ,

- nstrument. Crantor agrees that this assignmentis efiective as to third partias when Lender or Trustee
‘takes affirmative action ?re.scrlblzd.b" fav, ard that; this assignment will remain in efect during any
+redeniption period untll the Securet. | bt Is satisfied. Grantor agfees that Lender or Trustee may take
actual possession of the property: vithout the mecessity of commencing legal action and that actual
possession isideemed oceuriwhen Lender, or its agent, notifies Grantor of defauit and demands that
-~ any tenant pay all future Rents diractly to Lendor. On receiving notce of default, Grantor will endorse
and deliver tn Lender any payment f Rents in- (irantor's, possessiion and will raceive any Rents in trust
far Lender and will not commingle the Rents with azny other funds. Any amounts coltected will be
applied as provided in this Security fmstrument. Grantor warranis that no default exists under the
Leases or any applicable lardiord/t2 1ant law, Grantor aiso agrees to maintain and require any tenant te
- comply withithe terms of the Leases and applicavle law. . - ‘

‘ S A . S LR I TR RGN I, Ll .
;i Grantor agreas that this assignment s’ :mme::llategg efactive botween. the partias to this Security
!

T i i RN AR A ST
A LEASEHOLD: CONDOMINIUMS; PLANNED UNIT DEVELOPMENT 5, Grantor agrees o comply with the
provisions ol any lease if this Security Instrumeit Is 49 a leasehpld, If the Property. includes a unitin a
condominium or a planned unit deyvelopment, Grantor ‘will perform ail of Grantor's duties under the
+ covenants, by-laws, or regulations +fthe condorinium or.planned unit davelopment.
‘ e T 1 KL SO Lt FR I N SR TN i L
14. DEFAULT. Grantor will be in default if ang party obligated on the Secured Debt fails to make payment
L when due. Grantor will be in defauit if a reach| occirs upder the terms of this Security instrument oy
any ather dgcument executed faritle crzu;pus.e; cif creqting, securing or guarintying the Secured Debt. A
gond faith beliel by Lender that Lnnder, at any time, is_insecure with respuct  any {j)grsoux or entity
obligated on the Secured Debt or that the prispect of any paymnent or the valuz 0 the Property is
irnpaired shidl also constitute &n event of defaull. 1 ' S : '

15 REMEDIES OM DEFAULT. In same | tances, federal ang stat 7 vfill recuire Lender to provide Grantor

with notice of the right 10 cuge or.c cher notices’ a 1d thay estzblish time schedules for foreclosure
actions. Subject to these fimititiotis, if any, Larider may accelerate the Secured Debt and foreclose this
. Security instrument in.a mannae pif ided by law if Graotar is in dafault. L

At the optidin Il 61 _ agreer fees and 'charges, accrued interest anid principal
-shall become f §ngﬁ matice IF required b “faiv, upon the occurrence
of a defauit dit] nder s v ititled 10 ali ;}:hge‘mmg;;[ies,;p;rc,vuded by

C'T-‘S-]!QSO(H:/Q‘-) (yagtSaij :
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= HUpon sale of the Property and to the extent not: prohibitec| by law, - Trustee shafl make and daliver a
I deed to the Property sold which conviys absolute title tp the; purchaser, and after first paying all fees,
¢harges and costs, shall pay to terder all moneys advanced for repail's, taxes, insurance, liens,
b lasseSsments and pirior encuinbrance:-and iinterest therean, and, the principal and interast on the
-0 Setured Debt, paying the:surplus,;if ar?"; to-Grantar. Lender may purchase the Praperty. The recitals in
‘ ¢ rany deed of convevance shall he prima facie evidernce of the facts set forth therein.

All remedies are distinct, cumulative and not extlusive, and the {ender .is ‘antitied to all remedies
‘provided.at lavs or equity, whether or ot ex ress’y set forth.: The z¢ceptance by Lender of any sum in
! ?ayment or’paitial: payment_on the $ocure Deb after: the balance is due or is accelerated or after
[foreclosure proceedings are filed shall: ot constitute a weiver of Lendar's right to require ceomplete cure
‘of any existing: defau t. By -not exercising any remedy on Grantors default, Lender does not waive
Lender's right to later consider the evaeit 2 default if it continues ar happens again. :
H ! : . H . i [T

. . - [EE IR = Db | O i . - i
16. EXPENSES; ADYVANCES ON . COVENANTS;  ATTOIINEYS FIEES; COLLECTION COSTS. Except when
prohibited by iaw, Grantor agrees ta pay all of Lenider's expanses if.Grantor breaches any covenant in
o this Security Instrument. Grantor will 4iso pay on demand any amovint incurred by Lender for insuring,
' inspecting, 'Fre's;ervlng or otherwise. protecting; the Property and . lender's security. interest.; These
expenses will bear interest from the die of the payment until paid in fulf at.the highest interest rate in
effect 'as proviced in the terms of the: Secured: Diebt. Grantor: agrees, to pay all ‘costs and expenses
incurred by Lerder:in collecting; - enfiircing: or=pn>tectmg’ Lender's rights and remedies under this
Security Instrument. This amount may include, butis not lirnited to, attorneys’ fees, court costs, and
other legal expinses, This Security instrument shall remiain. in-effect until released. Grantor agrees to

L . ;

‘ed by the appiicable jaw'in effect at

pay for dny recordation costs of stich release,

: o ; . 3 .

17. ENVIRONMENTAL LAWS AND HAZAROUS SUBSTANCES. As used in this section, (1) Environmental
o Law -means, withotit limitation, the : Coraprehensive | Environmentai Response, tornpensation and
Lizbility Act (CERCLA, 42 U.5.C. 9601 etseq.), .and all other federal, state and iocal taws, requlations,
ordinances couyt ore:i'ers, attorney ganeral opinions. or intarpretive letters: concerning the public health,
;afety,jw'elfare, anvironment o1 a’ hazardous substance; an {2)-Hazardous Substanca means.any toxic,
fadicactive or hazardous matcrial, 'weiite; ‘pollutarit or. contaminant which has characteristics which
render the substance dangarous or potentially: dangérous .to the: public theaith, safety; welfare or
gnviranment. The term includos, withs it limltatior); any! substances defined as "hazardous material,"

- toxic substances,” "laazardous waste™ s r"hazardousisubsrance” under-any Environmental Law.
: N I - N P R ; Pohd [ . .
.. frantor rapreseyits, yyarranlts arid agreesithat:: o e o :

5

; B KRS N : -
A. Except as previously disclosed and acknowledged in Writi’n’grt(_) Lender, ro Hazardous Substance is
. or will be focated, stered or released on or in t'ie Property. This restriction does not apply to small
.. -jquantities of Hazardous Suibstaned: that ara generalty recognized to be appropriate for the normal
. ise and maintenance of the Propeny, == R T BRI o S
. . o i e [ ity 2 I :
B. Except as previdusly disclissed an ¢-ackriowledjed ity writing to Lender, Grantor and every tenant
i1.., have been, are, and shall remain ir) fuli comp!iaqupg with any applicable Environmental Lavs.

{

C.Grantor shall ithinediately notify! Lender if (il relehse ‘or threutened release of a' Hazardous
.y fubstance occurs on, under of abdl.it the Propedty or there is a viclation of any Environmental Law
L. toncerning”the Property, In sdch af’ event, 'Grantor shall tale all necessary remedia! acticn in
" accordance with' any Environmantal Lawy, A S e
B i P H P H i ! :

. D.Granzor shall immediately notify Leder in writirig as soon as Grantor has reisorn to believe thera is

.- any vending or.threatened investicition; claim, dr pro ceeding releting to the reléass or threatened
.- release of any Hazardaus Substance or the violafion cif any Ervirorimental Law, :

18. CONDIEMNATIOMN. Grantor will givé Le

der promplinotite of ‘any pendingior threatened action, by

t.o-y o -private or public entities to purchase o take any or all of the Proparty through condemnation, eminent
o dovhaing or any ather means. Grantar :\.thorizes Lerider 1o Intervene ' in Grantor’s nama in any of the
fot ;-aboggdezscnbed actionsior. claims.; Grar tor assigns to Lender the praceeds of any award or claim for

dantages connecied with a couidéinhazgi o' or‘uthez-?’t‘akiqg‘ of ‘all or any part of the Property. Such

; : -@1954 Bankers Systemns, Inc, St. Cleud, MN (1-800-197-2341) For CTHMTSLAZ
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prioceeds shail be tonsiderec paymenits and will 1z apy lied as provided in this Security instrument. This
sdigniment of proceeds zISi:;xfib}e,«ca toiitie teirmsiof gricrimongage; deai of trust; security agreement
Fe P ' Y L T IERTIR TRV | B

oF other lien tlocument.”
SRR TR EOE A A N RUATS A T

cant i
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: : B SREERR RO S TR S O T E RO P
19, INSURANCE. Cirantor shall keep Propi:rty insured . igainst loss by fire, flood, theft and other hazards and
7 Hsks ‘reasondily dssocizted with thi Property idite o] its type arvd Hocatlon, This instrance shall be
© maintained in the amounts and for ts 2 periods thit Lerider raquires. The:insurance carrier providing the
insurance shall be chosen by Grantor subject toi Lencler's approval, which shail not be unreasonably
Cwithheid. if Gidntdr fails to- maintaifi the. coverzfe descritled above; Lender may, at Lender's option,
-,obtain coverage tp protect Lender's rights in the Property according to the terms of this Security

ﬁnStﬂlment. IR " o \A . B s ‘I H A N EEN . H

AN Indurance: ‘policies and :remewals: shali be: sicceptable: to: Lender. and shall include a standard

"mortclage clause” and, where applicable, "loss payee clzuse.” Grantor shall immediately notify Lender of
;.cancefiaion or termination of the, jnsurance. Lender; shall have the right to hold the policies and
. reriewals, If Lendey requires, Grantor,shall immediately pive to Lendar-ali receipts of paid premiums and
“reniewal notices, Upon loss, Grantor: shall give ivimedfate notice 'ty the'insurance carrier and Lender.
" Lender may rnake proof of lass if not’ made mmediately by Grantor. - i

;» Unless otherwise agreed. in weriting, il insurance preceeds shall be applied to the restoration or repair

- of the Property or fo the Secured Deti, whether o not ther du e,,a; Lendei's option. Any application of
proceeds to priincipal shall not exterc! or postporie the due date of the'scheduled payment nor (:hange
the amount of any payrent. Any-ékcess’ will bel paidi to the Grantor. ifithe Praperty is acquired by
lender, Grantor's right to any insurance policies and proceeds resulting from darnage to the Property

before the acquisition shall pass to lender to the exteént of the Secured Debt immediately before the
acquisition. ‘ b

20, ESCRO'W FOR TAJES AND IMSURAN CE. Unless athenvise provided in a separate agreement, Gransor
will not be required to pay to Lerider funds for taxes and insurance in escrow.

21, FINANCIAL REPORTS AND ADDITIO NAL DOCUMENTS. Grantor wili provide to Lender upon request,
: emr financial statement or informatio Lender miay deern reasoriably necessary. Grantor agrees to sign,
~deliver, and file ahy additional docuiments or cdrtifications’ that l.ender miy censider necassary to
perfect, continue, and preserve Grantar's obligztions under this Sacurity Instrument and Lender's lien
status on the froperty. : : .

22. JOINT AND INDIVIDUAL IIABILITY; CO-SIGHNENS; SUCCESSORS. AND ASSIGNS BDUMD. Al duties
under this Security Instrument zre .jcint and indilidual. IF Granior| signs this Security Instrument but
cloes niot sign an evidence of debt, Grantor does, st aniy to mortgace Grantor's interest in the Property
to secure payment of the :Secured, U sbtand’ Grantor Joes not'agrae to;be personally liable on the
Secured Debt.. If this Security Instruinent seécures a'guarahty bebrseniLender and Grantor, Grantor
agrees to waiva any r?hts that raay prevent Lender from bringing any action or ciaim against Grantor
or any party indebted under the obiigation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Grintor agrees that Lender and any party to this Security Instrument
ray extend, miodify or make any change in the lerms of this Security Instrument: or an?r»eviclence of
debt without Girantor's consent. Suchi a change will not release Greritor fram the terms of this Security

~Instrumient. The duties and benefits of this Security Instrument shall bind and benefit the successcrs

..anc assigns of Grantor and Lender, ') O R T I L

23,‘A%PI’LKL§BLE fLAW; SEVERABILITY; INTERPRETATION. This Security !nstrument is' governed by the laws
 “'of the jurisdiction in which Lender is.iucated, exce it to the extent otherwise required by the laws of the

Jjurisdiction where the Propearty is lotated. This Security instru meist is. coihplete and fully intedrated.

._This Security Instrument rmay not be amended ar medified by ¢ greement. Any section 1n this
Security Instrument, attachsients,, of; any agreeniznt’ related to thid Sécuted. Debt:that conflicts with
applicable law will not be affective, (nless that liw expressly or'irnpliedly permits the variations by
written agreentent. If any section of this Security lnistrisriient cannot: be enforced according to its terms,
that section will be severed and will not affect the ‘enforceability of the remainder of this Security
Instrument. Whenever used, the sinyular shall include the plural and the plural the singular. The

“captions and Fidadings of the sectibns of this Secuirity' Instrument ara for-convenience only and are not
"I be used to interpret or define the terms of this Secirity Instrumant. Time is of the essence in this
Seeurity Instruinent; IR PR R R . Co

Vhre I N N R T L . SR N H
tion,: may fram time to time remove Trustee and appoint
& successor trustee without any other formality thin the designation in writing. The successor trustee,
‘withour conveyance of the Property, shall succaed to a2l the title,’ sower anid duties conferred upon

: e LIRS R R I
24, SUCCESSOR THUSTEE. Lender, at: Leriler's lp
i

Trustee by this Security Instrument arul applicable law. -

JP

i
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*2, N()TB( E. Ln!e 45 ‘otherwise: reg ,Idw, any rotics th il be givan by del g it or, by' mdllmg it by
. first class mail to the appropriate pa ly's addrass lon page 1 of this ‘Security lnstmment .ar toanyf other

. addre*.s desxgna ed m wrmm; Ncl m; to one gr.m or witl be: demmed to be notice to a! qr .mtors

‘ i T ;

2S.W.JLWE RS. Ex(.ept to ‘the extent. pmhnbxted by b .,,,,, Gl 3
exﬂmptxon nghts l‘elatm«; tclt"e P»‘an =mr P R P ;'- Cnion ',

i ‘

21‘. *D’E'Htls‘ TERM ki If checked the fonou mg are ap Jhi.,abie to: thvs ::ecm m/ Instrument _

- E_l ne of Cu (ldﬂ The Sec ured Debi iricludes’a'r ‘vniving line of cre:dit prdwsfon Aithough the Secured

Debt may be reduced to a zero balance, this liecurity Instrument will rémain in effect untii released.
WA Constructi ion Loan. This Securit{ !mtrumem secun_s an. obl g.at ion- mcurred for the construction of
~ an improvemept on the Propertyl © © -

. Fixture Fi. hng Grantor | grants to, Lendera sec unty interest i all goads th(lt Grantor owns now or in
the future, and that are or. will; é)ecome Fxtmes n”ated o the Property. This Security Instrument
suffices as. a financing- slatem@nt and any. car hon, phat:ograph i€ or other reproduction m may be filed
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