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. The gxéntc)r 1s

Y WILLIAM L. ETRI 'MORF

(f?’Tmswe“') Thie beneficiary is }:LAMATaféFmsrf-' irEDEmL A.N‘:D 'Lo;mﬁ,p_ssocj:m'r‘ow
vrhich is orgamwd and exxslmp urder the laws of ' THi UNITED OF' AMF?.IC A EE , and whose
addn 3339 . MERRILL Bh‘ANC]i, 206 i FRONT: £'I'REE.L, ME 'RILL, OR 97635

EE ;' vl . "'I_Lndu‘"’) ch)\ R ow&i Lender thepnncxpal sum c:f
EIF'I’Y T’WS I‘HOUSRND nND NO/IOO . R ‘
: e i ‘ Do‘ia:'sﬂ s $ | :,2 000.0C0 7y,
This debt is Pwdmced by Bo:rowers not: dated me s.mtc date fas - sruc Security In.;trumem ("Note) which providas for
momhly pu)me'ms with the fall d:.bt, if notpmdeazlxcr cue and payab" on JUNE 1, 2028
This Security Insrrument sécires (o Lender: (1) the repdyment of the ¢iibt evidenced by the: Note, with interest, and 2l renew: aL,,
extersions and moclfications of the Note; (b) the paymeit of alf other sums, swith interest, sdvanced under paragraph 7 to protect
the security of this Security Insrument; and (c) the p'lfonnance of Horrower’s covenants and agreements under this Security
Instrument and, the Note; and (dl the repayrient of a1y fuare advaices, \mth interest thereor, mude to Borrower oy Lender
pursuant {0 the paragraph bcl()w ("Future Ad vzmces")

FUTURE ADVANCES . qun request (o Bon owex Lendar, atLe ulers s opnon pmr t) full reconveyance of the propem by
Trustee to; Borxnwer may mike Future Adv.mces 10 Berower, Such I imm, Advapces, with interest thereon, shall be secured by
this Deag ci Trust when evidenced by pronu*..ow notx". stating lhauzpd notes are: securexl: ‘hereby. | For this purjose, Bormwer
urevocably grants ‘and conveys o’ ‘Frustes, in trast, with' Juwer of sa!e '::1, fol[owmg des::nbed pmperq kxated in
wo .y aih . KLAL mTH County, )regon : : ,

a;'}?l(? OI"E "'(3,1AL PLAT THELEOF ON
conmﬂf, oa EGON.,

GKI{FIEL@) 51, MERRLLL. o I‘v,f SRR Lohe T (Sareet, iy,
P 1perLy Addxess")

TI)GE"‘HBR WITH el xhe m*provcme.ms row Or! ere.af,a' cnt cu d%en the pmpe:w and all eaements, dppmances, ami
fixtuwres ndw o herzafter a part of the propery. All replicements and atiditions ha  also bv «,ovezed by this Secumy Instrummu
Al of the foregoing is refendd to m this Securily Insuni:nt as the "Projlerty.”:

. BORROWER COVEMANTS that Boriower is! lawlully seis2d lof the ésinte’ h..mby conve)ed a:d has the right to grant and
cunvcy the Progerty and that e Property is tritncumbert:d, exceptfor e:icambrances of recdrl. Borrovrer ‘warrants and will defand
generily the tille to the Prop'rty sgainst all claims nnd de-nands, subjec: to any encumbrarces of recoril.,

- THIS SECURITY INSTRUMENT combines wniit:rm covenanis for national use nucl’ uon-unﬁorm covenants with lﬂmted
vanaéons by jurisdiction to' chnstitite a uniforii secumy - dstrument cc»vvrmg téal property. |

UNIFORM COVENANTS, Bomown' am| Lender « oovenant and agree as follows:

1. Payment of Principal smd Interesit’ Prepayhlem and Laik Chxarge& Borrows shafl pmpﬁv pay when duc the
prmcvpal of snd interest on the deht evideniced l)y the Not::anil eny preptiyment and lags charjiés due wider the Note.

2. Funds for Taxes and! Tnsurance. Subgect ] zippltcablc law o tola w'ﬂken waiver by Lender, Borrower shall pay 1o Lender
on the day ‘monthly payments are due under ilie Nowe; n itil the Notg is paid in full, 4 sum ( Funds") equal 10 one-twelfth of: ()
yearly taxds and assessments which may attain prionty c»‘rer this ﬂmuﬁlw Insmlmem as a lien on the Property; (b) yearly leasehold
payments’ or ground rents on'the’ Pmperw, if amyy {c) 3»’arly hazard oz :propefty insersnce premioms; (d) yearly flood insurance
premnums if any; (€) yearly mortgagc nsurancg prommr; 3, if any; and { E; any lumspayable by Bonower 0 Lender, in accordance
with e ;itowsjonv of paragryph 8, in lieu of the pa merl pf morigagg x:uuramr prefgms.” l‘hese 1tems ars called Escmw Tiems.”
Lendﬂrx at any dme, ¢l n:ud ho.d Fum ¢ i) an 3 ount not 10 -q‘eed the ma!, meza HEiount end,r foraf,ua'ally refaged

T
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mongdge: loan may Tequire for! Borrower's escrow : ‘eount undettl
. amended from tirse to tinis, 12,U.S.C. Section 26011+ seq. ("RESE. g i

- anoust;If 9, Lender may, ot any time, colliet and b ld-Fands i'gh femouilt not to excaeil (he lesser aniount; Lender 0¥y egtiniate
. the amcunt of Funds dae ¢n: the; basis of current data £:d reasorabip (%Sﬁmat 3 of expenditaes of fumre Escrow lems or otherwise

i
i

.
4

i

p federal Real Bstae Scitlemiat Procedures Act of 1072 as
A", it nother; 13w gint epplics to the Funds sats a legser

. in accordance with appliciiie law, : b SRR L iy g Co »

The Funds shall be Eield ini an institation whoss tieposits are iacired by a federal agency, inswamentality, or entity (inciuding
. Lender, if; Leader is such éméns‘ titution).or it any Eed4ial Home Loan Bank. Lender:shall upply the Fumls to pay ihe Egcrow ltems,
y not charge Bomrovrer for holding and ag lying the. Fmaiis,‘a;rgxz;uau)i snalyzin the es(xov/ account, or verifying the

vi: lemis, unless Leader pays Borrowiar interes{ on the Funds iind djiplicablé Lyw pirmits Lender 1o make such a charge.
However, Lender may require Borrower (o, pay ‘4 gili-tiine chargs ilor ‘an inderiendert 1¢al estate! tax reporting service used by
Lender, it connection will: this loan, uniess applicabls law Jprovities otheryise, Unless uf agreement i§ made or appliczble law
requires interest to be pail, Leader shall not be requized to' pay Boitower interest of earningi on’ the Furids. Borrower and
Lender may agtee in writitig, however, thiit interest sl b2 paid oa the Furids] Lender shall give t¢i Borrower, ithout charge, an
antuial gccolinting of the Funds, showing credity' and ':lebits 10 the Fiinds aild the pu rpose; for which each debit to the Funds was
mude. The Funds are pledged as additional seeurity fot ail suras securdd by this Security Inspfument,” ~ y

If the Funds held b){;l'.x:ndrf,r exceed thc. amounts - ermitted to'be. [ield by ‘apjlicable kw,, Lendel shill account to Borrower for
the excéss Funds in accordance ‘with ths riq girements: of applicable kiw, If the atount of the Funds held by Lender at any time is
not sufficient to pay the Escrow' Items when 'due, Lendl2r riay so notify Borrower in writiyy, and, it such cass Borrower shall pay
to Lendet the amount necessary to makee up the deficidiicy. Borrower thall riske up the deficiency it no 'more thin twelve monthly
paymeats, at Lender’s sole discretion. = ¢ R R LR I e

. Upon payment in full of il sums secured by this Security Instrument, Lender shall promptly refund to Borrower any IFunds
heid by Lender. If, under paragraph 21, Leader shall acquire or séllithe Property, Lerder, pricr to the acquisition or sale of the
Property, shall apply any: Funds held by Lender at the time of acquisition or sale as a credit against the sums szcured by this
Secwrity Instrument. ‘ T iy N N :

3. Application of Paymexits, Unless applicable biw provides ottlerwiss, all payments: received by lLender under paragraphs 1
and 2 shall te applied: firs!, to iny prepayment chargs: due under thej Note: 'second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and! fast, to any ‘ate charges duf: unger the Note, :

4, Charges; Liens. Borrower shall pay ali lax¢d, assessments, chargbs, fines and irapositions atiributable to the Property
wkich may sttain priority civer this Security Instturneii:; and leasehol:| payments or ground rents, i any. Borrower shall pay these
obligations in the manner provided in parsgraph 2, or :f not paid in that manner, Botrowixr shail pay them on time directly 1o the
person owed payment. Burrower shall promptly furs sh to Lender il notices of amouts to be paicl under this paragraph. If
Borrower mekes these payinenis directly, Borrower shs!l promptly funndsh 1o Lender receipts evidencing the payments,

Borrower shall promptly clischarge any lien whica has priority «wver this Security Instrument unless Barower: (a) agrees in
writing:to the payment of {he obligation secured by the lien in a mannr acceptable 10 Lender; (b) contesis in good faith the licn by,
or defends against enforcernent of the lien in, legal preceedings which in the Lender's opinicn opente 1o prevent the enforcement
of the lien; or (c) secures;irom. the holder of the: Vien an-sgreerment satisfaviory to Lendér subordinating the lien to this Security
Insirement. If Lender determinds that any part of the Property is. subject 10 a lien whicii may simin priorily over this Security
Instrumi¢nt, Liender may give Borcower a notice identifying the licn. Borrower shall satisly the lien of take one or more of the
actions set forth above within 10 days of the giving of riotice. . N .

$S. Hazzxd or Property Insurance. Eomower she 1 keep the irnj:rovements now exising or hereafier erected on the Property
insured. against loss by, fire, hatards included within the term “exterided coverage™ and any other havards, including floods or
flocding, for which Lender requires insurance. This iiiurance shall bé maingained in ths zmounts and for the periods that Lender
requires. The insurance cander providing the-insurancd shall be chosedl by, Bomoyer subjec! o Lengler's approval which shall not
be anreasonably withheld, If Horrower fails to-mair ain coverage descriied above, Lender may, at Lender’s option, c¢btain
coverage fo protect Lender”s rights in the Praperty. it ateordance with paragreph 7. . ., e

All insurance policies and renewals shall be acceptable 1 Lender and shall include a sundard mozigage clause. [énder shall
haye the xight to hold the policics and renswals, If Laiider requires, orrower shall prompily give to Lender all recsipts of paid
premiums and renewal notices. In the event: of loss, Bo:tawer shall givie prorapt notice o the: insurarce carrier and Lender. Lender
may make pmof of loss if ot mude promptly by Bomrcver, 7 - : '

Unless Lencer and Sorrdwer otherwise: agréa in writing, insurence proceeds shali bz applied 10 rastoration or repair of the
Property damagedl, if the fistoration or repair is econo:nically feasidle and Lender’s security is not lessened. If the restoration or
repair i3 not economically feasible or Lender’s security would be lessened, the insurance jroceeds shell be applied to the sums
secured by this Secusity Instuinent, whethier or niot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notices from Lender thiat the) insurance camier has offered to sertle a claim, then
Lender may collect the insyrance proceeds, Lender mey use the proceids o repait or resicr: the Properly or to pay sums secured
by :his Security Instrumenl, whether or rot then due. Th:: 30-day period will bagin when the notice is given.

Unless Lender and Bortower otherwise agres in \viting, any application of proceads 1o principal shal! not extend or postpone

the due dae of the monthly payrneats refenced to in parugraphs 1 and Jor change the amount of the payments, If under paragraph
21 the Propeity is zcquirec! by Lender, Borrower’s rizht to any inigiirance policies and pioceeds resuiting from damage to the
Property prior 10 the acquisition shall pass to Lender 10 the extent ofthe sums sccured by this Security Instrument immediately
prior to the acquisidon. ' o j § ‘
. 6. Oceopancy, Preservation, Maintenanee and I'rotection of the Preiperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estitdish, and use the Property as Bomower’s principal residence ‘within sixiy days after the execution of
this Security Instrument anc| shall continue to occupy the Property 2s lorrower’s principal rosidence for at least one year after the
date of occupancy, unless Leader otherwise agrees i1 writing, whith corgent shall not be unreasorably withheld, or unless
extenuating circumstances exist which are beyond Bortuwer's control. ‘Borrower shall not destroy, dnmage or impair the Property,
allow the Property o deyxriorate, or commit waste 91 the Property. Borrower shall be in default i any forfeiture acticn or
prozecding, whether civil or crirainal, is begun thet in’iLender’s good. faith jbdgment could result in forfeimn: of the Property or
otherwise maerially impair the lien created by s Sceirity Insiruraciit ot Lender’s security interest. Bosrower may cure such a
default and reinstate, as provided in paragrzph 18, by causing the action ‘ar proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfziturg of the Borrow!r’s inferest in the Property or other material impairment of
the lien created by this Security Jinstrument o Lender'y security intereqt. Borwer shall alic: be in default if Borrower, Guring the
loan application process, gave materially false or inecerrate information or staternents o Lender (or failed to provide Leader with
any malerial information) in conrection with the loan evidenced by the Noie, including, but not limited to, representaiions
con:eraing. Borzower's occuipancy of the Property as # jirincipal resid:ice. I ithis Security Instrument is on a leaschokl, Bormower
shall comply with all the provisions of the Teuse. 1f Botiower acquiras feo title i the Froper.y, the luaschold and the S title shall
not nerge unless Lender agrees ty the merger in writing:, Lo ’ : :

7. Protection of Lendler’s Rights in the Property, If Borrower fails o perform the covenants and! agreements contained in
this Security Instrument, or there is a legal jproceeding, tha: may sigriificantly affect Lender's vighis in the Property (such ag a
proczeding-in hankrupicy, probate, for condeinnation o1 forfeiture or (0 enfozre latvs or regu'stions), then Lender may do and pay
for whatever i3 necessary tr proioct the value of (ha'Fiiperty and Leiider’s rights in the Property. Lender's actions may include
‘paying Any sims secured’ihy a lien which bas priothy: over thig Sccurity | Instiainent, ajipcaringiin court, paying reasonable
;am;';ey;s‘ f%es and. entering on the Property 1 make rejduiss, Although {enider may. take action under this: paragraph 7, Lender docs
‘not have 10'de s0. R SR T AN A A by S e
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rsonts disbutiied s} Lender um;!m-{dﬁspg ‘agraph 7 ahll e , il e Fower securcd by

ienit. Usless Borénber and Lenider, gired. 6 if:her N3 of jlyments,. thesa  shall| bear interest fromi the

isetiient at the Note rhigs and shail be i ble, wid: interest, wgon | notir | - % Borrower niquesting payinen

[ 7 Hidzaed Tosoriice Warning, Ulnless o,/ (the "Bormivjir™) | phovie R 21") with. evidence of inisirg

i coverage as required by our contract or loian dgreeriont; Laader .} ; i Benower's expense 1 protect th
© Lender’s interest. ‘This infiirantie may, but iseed not, 11lso protect the! Borrotw | thie collatzral becomes damaged, the
. caveraze the, Lender purchased may not pay any claih R ; pny: nad: sgninst:the Borrower, Btrrower may
- lager canicsi this coverage by providing evidence tht Errower has. ‘ eisewhers. . .
. .+ The Barrower is rexpionsible for cost cif any insuy: irchas this iitsurance may be added to your .

contract of laart balancs. 'If' the ost is addud to the cot friact or Joan bt lanc; :  the rlying contract or loan will
apply 10'this’ added amomt, Bffective date'of coversige ‘may be ithtl date age lzpsed or the date the

- Borrower failed to.provide prooi of coverage. TS R i G L
The coverape Lender purchases may b3 considet: bly more exp: isive ihan insurance the Borrower: can obtain on Borrower’s

own and ihay ol satisfy the nezd for propery d‘amags:',cqvgrag.e car qther, mandatary Gability msur, ¢ requirerents. imposed by

licable lasy. : P e
o 8. Mlortghige Insurarice. If Lender nxquirerf morgage insiraricd'as a condition of meking the loan securedt by this Security
Instrement, Borrower shall pay the premiums required 0 maintain! the n origuge inswance in effect. If, for any reason, the
mortgage insurance coversge required by Londer fapius or ceases to;be in offect, Borrower shall ‘pay the premiums required 1o
obtuin coversge substantinlly equivalent to the m(mgaggzs insurance proviously in effect, at 1 cost substantially equivalent to th: cost
10 Borrower of the mortgag & insitrance previvusly inefsct, from an al lernate ‘imortgage inswrer approved by Lender. I€: substantizlly
equivalsnt mortgsge insurince coverage is nat availatie, Borrovser shill pay to Lender eacl: month: 2 sum equal to one-twelfth of
the yearly mertgege insurance premiom being paid by Borowsr wlien the'insurancs coverage lapsed or ceased to be in offect.
Lender will accept, use and retaia these payments 85 5 loss reserve ir lieu of mortgags insurance. Loss reserve payments may
no-longer be required, at the option of Lender, if mitgage insurange covirage (in the mnount and for the period ihat Lender
requires) provided by an inssrer approved by Lender figain becoraes yvailabile and is obtedied. Borrower shall pay the premiums
required % meintain morage insurance in effect, or to ;revide a loss ‘teserve, until the requivernent for morigage insurance ends in
accordance with any written agreement ketween Borow = and Lendar or applicabls lawe, - :

9.:Inspection. Lendcr or its agent may make ivasonable enixios upon-and) inspectcas of the Pioperty. Lender shati give
Borrower notice at the time of or prior (o an izspection specifying reasunable cause: for the inspection, : . o

10. Condemnation. 'The proceeds of eny awa! or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any par: of the Property, or for conve:yance in liew of condernnation, are hereby assigasd and shall
be paid to Lender, : S N T T

In the event of a total taking of the Property, the: proceeds shall he applied to the sums sacured by #his Security Instruznent,
whether or not then due, with-any éxcess: pedd. to Borsosver. In the eve:s of a partial taking of the Projert; in which the fair markst
valte of the Proparty immgdiatzly before the taking is aqusl 1o origrietes, than e amoueri of the sams secured by this Security
Instrument immediately bafore the taking, unless Bogrower and Lender otherwise, agree in writing, the sums secured by this
Security Instrumert sliall be redgsed by the amount of j:e proceeds multiplied by the following fractinn: (a) the total amount of the
sums secured immediately Lefore the taking, divided by (b) the fair miarke! valve aof the Froperty famediately before the zaldng.
Any balance shail be paicli'o Borrower. In the event of a partial faling of die Properiy i1 which the fair market vatue of the
Property immediatzty before the iAking is less than the ginount of the siims secured immiedistely before the t2king, nlecs Bormower
and Lender otherviise agree: in: tyriting or -uriless applicable law othewise provides, the proceeds -shall be applied (o the surns
secured by this Security Instiument whether o not the sums are then:due.. R o : i

- H the Property is abandoned by Borrower, or i, ifier notice by Lendex to Borrower that the condeimnor offers to make an
awazd or siile a claim for dumagss, Borrower fails 1 réspond o Lendsr within 30 days after the date the notice is given, Lender is
authorized 1o collect and agyly the proceeds, at its optisit, either 1o resisration or repair of e Propeity or t0 the sums secured by
this Securiry Insrurnent, whither prnot then dper. . S R ‘. . ' .
- Unless Lender and Borrower otherviisé: agrez in writing, any application of proceeds o principal shail not extend 01 postpone

the dlae daie of the monthly peyments referred to in parpgraphs 1and 2 ar change the amount.of such payraents, S

11. Borrower Not Releasesl; Forbearance By Lendes: Not a Wyjiver. Extension of tie me for payment or modification of
umartization of the sums sceured by this Security Instni‘oent granted by Lender to any sacesssor in iaterest of Berrowsr shall. not
operaie 0 release the liability of the original Borrowtr or Borrower!s SucessOrs in inttest. Lender shall nol be required 3o
commence proceedings against eny succasscr 0 interest o refuse w,exlend time for paymen: or otheywise modify amaortization of
the sums secured by this Security. Instrament: Ly reason 0f any dermand made by the. original Borrower or Borrower’s successors in
interzst. Any forbearance by Lender in exercising any right o remedy shall nof be & waiver of or preclude the exencise of any right
or remedy. : : ' : i ‘

i 12. Successors and ‘Assigns Bound; Jomt and Several Liability; Co-signers. The covenants and agreements of this
Security Ingtrumnent shall bind apd benefit the succestors and assigrs of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covesants and agresments shall be joint ‘mnd siveral. Any Borrower who co-signs this. Security
Instrament but does not exccute the Note: {#) is. co-signing this Security, Iistrunient only. to morrage;, grant and convey that
Borrowes's interest in the Pioperty under the terme of this Security Iijstrumen; () is not Jersonally obligated to pay the sams
secured by this Security Insprumant; and (c) agrees that. iender and ary other Bomower may agree t3 extend, modify, forbear or
maake: any accommedations with regard 10 the tazms of th 3 Security Instizment or the Note wilhout tha;. Borrower’s conscat.

13. Loan Charges. If the losn secured by this Secisty Instruraeniis subject o a law which sets maximuem loan charges, and
that iaw is finally interpretac! so ihat the inrerest or objer Ioan chargey collested or 1o be collected in connection with the loan
excecd the penmitted limits, then: {a) any such-loan cheyge shall be reduced bty the amount tiecessary to reduce the chirge o the
Dermitted litnit; and (b} any.sums already colfected from Borrower whith exceeded permitted limits will be refunded 1o Borrower,
Lendzr may choose to make this refund by reducing e [ -incipal.owed ynder the Note or by, making a direct payment to Borrower.
If a refund reduces principal; the reduction: will be veated 8s & partiel prepayment without eny repaymeznt charge under the Noie,

14. Nuticas. Any notice-to Borrower provided for in this Security Instraient shell be given by delivering it or by mailing it
by first class mail unless applicabl: law requires use: of ar:ather method. The nofice shall be dirscted to-the Property Addzess or any
other address Borrower designates by notice to L.ender. A.ny notice to Lender shall be given by first class mail to Londer’s address
siateg. hiezein or any other address Lender designatss by aotice o Bongwer, Any notice provided for in this Security Instrement
shall te deecned] 1o have been givesi to Borrower or Lende: when given ol provided in this sara Jraph, :

5. Governing Law; : Severability, This Securiti Instrumens ;hall bz governed by federal law and the law of the
Jurisdicticn. in 'which the Property is located. Tn the event that any- provisior: or clauss of tids Secrity Instrument or the Nots
conflicts with applicable law, such- conflict shalf nct affe:2 other provisions of this Secuxity Instrument or the Note which can be
given sffect without the conflicting provision. 7o this end the provisions ibf this Security Instruirent and the Note are declared to be
stvenble, : : :

16. Borrower's Copy. Barrower shall be given oae, sonformed copi of the: Noie and of this Security Instrument, . o

17. Tenpsfer of the Property or a Henelfdial Enterust in Borrowir, If ]! or any peat, o the Prepeny or any interest inc it is
sald or-transferred (or if a beneficial interest in Banrowiiz:is sold- ar trpnsfered anid Bomgwer is not a natursl person) withou;;
Lendes's prior written consen; Lender may, & its opiionl, ‘recio imauediate; pryment in fall of all suins secured by this Security
Instrumaent, Hotvewver, this opiion; shall not b cxeniced Ly Lerder-if eipacise)is prohibited by federdl Iaw ss of the dsie of this
S(m‘wmsuizmem‘ o T S P : SR [N R B
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tamn 3 daps from the dilte the notict ig: delivered (i [ must:phy 81t sums sccured by 't :
Insinjecint. I Eorrower iails ) pay thess: sumg prics] 10 th2 expiratioll of this perlod, Lender oy invoke any remedies permitted by
121¢ Setmity Insirument Vrithost further notice wdeind on Bowgdtilir, ] Ul qE BN e T
3 A8 Borrower's Riphit 1) Reinstate, If Borowi:r meers certainiconditions, Borfowey shall have the right to have.enfoycement
|
i
i

‘this' Security |

of this Slecurity Instrument ditcontinued at any time}|irior to the earlier of: (a) 5 days (or|such other period as applicable law may
specify for reinstaternent) befisre sale of the Properd: parsuant o any posyer of sals confuined in} this: Security Insttament; or (b) |
entryiof:a judgmeat enfarcing this Secutity Indtrument. Those condjtions dre that Borrower: (g) pays' Lender all smns which then |
viould Le cue vnder this Security Instrument and the: Nete as i 'no acceleration hiad ocsureed; (b) cures any default of any other
covenents or egrecments; (C):pays all expenses -ircurred: in enfoiving this:Secirity Inwrument, including, ;but not limited to,
rzasomable atomeye’ fots: and (d) wikes such actii:(as Lender mily teatonably: recuise. o assure that the lien of this Security
Instrumant,: Lerder’s sights in: the Property anid Boower’s obligation: to:pay. the sums secured by this Security Instrument, shail
continue wichasged, Upon reinstaternent by Borrovier, this Security JInsttument andl thys obligatiens :iecured herchy shall remain
fully effective 23 if ro acceleration hed occureed. He wever, this:rig/it to ruinstate, shall co: apply in the casc of scceleration under
paragraph 17, g [ }

3, Sale of Nete; Change of Loan Servicon: The Note cit a partial interest in the Note (together with this Security
Instrument) may be sold one cr more time:. without {:dor notice to Barrowes. A sale may:12sult in 2 change in the eatity (knowm as
the "Loan Servicer”) that collucts monthly payments due under the: Note-and this Security Instrument. There also ray be one or
more changies of the Loan Sexvicer unrelnted to 2 salé of the Note. If there it a change of the Loan Servicer, Borrower will be given
written notce of the change in’ accordance with parag:caph 14: above and applicable lavs. [Tic notice. will state. the name and address
of the new Loan Servicer and the address to which payments shoul(l be; made, The notice will slso contain anv other information
required by applicable laws., : i S : N :

20. Hazardous Substainces, Bornovver shall 1ot cause or pixmit-the -presence, use, disposal;: storage, or release of any
Hazardous Subgwances ofi or i2 the Property. Borrow r shall not.do; nor allow anyons ¢lse to do, anything affecting the Propenty
that i3 in violation of any Environmental Law. The pieceding two: sentences shall not apply to the presence, use, or storage on the
Froperty: of smeli quantities of Hazardous Subsiancey that are gencr:fly recbgnized to be appropriste 1o normial resideniial uses and
o meintenznce of the Pyoperty, : : T R TP : S

Baorrower shall promptly give lender writiea notice of any investipation, claim; demand,ilawsuit or gther ction by any
govemnimentat or regulatory agency or privite party itr.volving the Property end any Hazay¢ ous Substanse or Environmental Law of
which -Bonower has actual knowledge. If Borrowe: leams, ot is. nptified by any governmental ¢r reguiatory aathority, that any
removai or oihcr remediztion; of any Hazerdous Sut stance affectiriy the Property i3 necessary, Bomrower shall promptly 1ake ail
neeessary remextial actions in accordance with Eavirymental Law. . - | . . : i S

As used in this paragraph 20, "Bizardous Su'steces” ate tose. substances definud as toizic or hazardous subsiarces by
Envirprmental Law and. the following substances: : gasoline, jceinsene, i other flammabile or toxic-perolesm products, toxic
pesticides and herbicides, volutile solvents, maierials coniaining ashestos or, formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envitonmental Law" means fedet:1 laws and laves of the jurisdicsion where the Proerty s located that relate to
health, safely or environn:ental protection, . PR RS ISR L 3

NON-UNMNIFORM COVENANTS,. Bertower ant. Lender further! covenant and agree as follows:

21. Accelerations Remedies. Lender sha® give notice to Bortower prior to aceeieration following Borrower’s breach of
any covenamnt or agreement fn this Securily Dnstrricient (bt not prior.to acceleration under peragraph 17 unless applicable
lnw provides otherwise). The notice shall specify: . (a) the defzu’l; (b) the action required to cure the default; (¢) a date, not
leas than 35 days from the date the notice is given lo Borrower, liy which ihe default must be cured; and (d) that failure to
cure the default on or before the date specified in /\he notice may;resull in aceeleration of the sums secured by this Security
Instramtent and sale of the Freperty. Tle actice; shall further infform Rorrower of the right to reinstate after acceleration
and the right to bring a court action fe asser| the mon-exislence of & default or any other defense of Borrower to
aceeleration and sale. 1f the default is not cired on or before the date specified in “he notire, Lerder, at its option, may
raguire immediate payment in full of all sams secuved by this Security {nstrisment witkoat fuither demand and may invoke
the posver of sale and nny other remedlies permitied by spplicable lnw. Lender shell be entitled fo. collect all expenses
incurred in pursuing the rentedies provided in this paragraph 2, including, but ot limited to, reasonable attorneys’ fees
and cosis of title evidence, - g - I T . . -

If Lender invekes the power of sale, Lend:r ghall- exerufe or cause Trustce to execute a written notice of the
occurrence of an event of delauit and of Lender's «lection to caufe the Property to be sold and skall cause such notice to be
recorded in each county in which amy part.of the Property is locatedl Lender or Trustee shail give notice of sale in the
manner lprﬁcril)ed by npplicabie law to orroweriimd to other prrsonsigrescribed by applicabie law. After the time
requiret! by applicable law, "[rustee, without dempnd on Borroirer, shall sell the Property af public auction to the highest
bidder at the time and place and under ithe {exm:l desiznated in ihe notice of sale i une or more parcels and in any order
Trusies determines, Trusiee may pestpone sale of Ml or any. parcel of ihe Property by public #innouncement at the tirne and
place of any previously scheduled sale. ‘Lunder oriils designee ma;y purchase the Property at any sale.

Trusiee shall deliver fo the purchaser Trusfee’s deed coriveyiny the Properiy without any covenant or warranty,
expressed or implied. "The recitals in the Trustee’s deed shall.be;priznn facie evideno: of the truth of the statements made
thereimn. Trusies shall apply the proceeds of the sale in the follow ‘ng arder: (a) to all expenses of the sale, including, but not
iimited to, rensonable Trustee’s and atterneys® feeis (1) to all sums secured by this Security Instrument; and (c) any excess
to the person o persons legally entitled to i, ¢ Col iy e : ‘

22, Reconveyance, Upon payment of all sums t::cured by this Securily Instrument, Lender shall request Trustee to reconvey
the Property and shall surencler this. Security Insirunent ancl all totes evidencing debt, secured by this Security. Instrument to
Trustee. Trustee shall reconvey the Property witholt. ‘warranty for 4 fee ¢if not. less than S5.00 t the person or persons legally
entitled to it. Such person or persons shall pay any reiordation eosts, |+ 101 & aho ey w

* 23 Substitute Trustee. Lender: may, from tice %o time, renmjove Trusies and appnint a successor trugiee t0 any Trustee
appoisted hercunder. Without conveyance of the Pit:perty, the snctessor trustoe shall suzceed to all the title, power and duties
confetced upon Trustee hersiniand by applicable faw. . © - 1 0 L i :

- 34 Attornieys’ Fees. As used in this Security 0 strument and in the Note, "atioraeys’ fees” shall include any ettomeys’: fees
awarded by an appellate ¢durt. SSEA L A U NP S £ S A S ; P
25, Riders to this fecurity Instrument. If ond: or moreride(s are sxecuted by Borrower and recorded together with: this
Szcurity Instrument, the covenants and agrsements ki ieach'sechticir shall be incorporati:d'into aid shall amend and:supplement
the covenants'and agreentnts of this Security Instrunidnt as if the ridix(s) were & part of $is Security Instrument.
[Check 2pplicable box(es)] - SRR [ S I R A I ‘

L Adjustisle RateRider s Moondominiu Ritler - | + | ] 1-4 ‘Family Rider

: [,_J Graduated Payment Rider E mned Unit De-jelopment Rider [ Biwazekly Fayment Rider
; ' .-—J Secend ‘Home Rider

L., alicon Rider . ... o Lo Fige Improveniest Rider
- Cvaride S 21 Ohess) specify] |
“UNDBR CREGON IAW, 'MCST Aczesiﬁmrs:."{?=5Rcm;tSIssy £{ID (IMMITMENTS VADE DY US AFTER' :
THE RFFECI'IVE DATJ OF THIS act CONCHINING | LOMN'Y AN OTHER, CREDIT ENTENSICN WHICH .
ARE NOT FOR PERSCIIAL,| PAMILY,..OR -HOU!EE PosEs OR! SECIRED, SOLELY. BY THE :
. BORROWER!'S. RESIDHMCE MUST BE IN -WRITIING;:. 19; CUNSIDERNDICY: AND | BE. SIGNED
| BY'UB'TC BE ENFORUREABLE. " e SRR N A
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