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THIS DEED OF TRUST ("Security Inserucaent”) is made on | | MAY 4, 1996
! : ¥ Lo B
|
1
|
L

e #0674 40

. 'ﬂje gramtor is
DIANA KAY STIER :

6y

Borrower"). The trustes is

WILLIAM L. $SEMCRE

- (“Trusiee’). The beneficiary is = KLAMATH PIRSY FEDERAL s AVINGS ZND LOAN ASSOCIZTION

i wtich is organized and existing under the Luws of THE UNITED :~5TAT§:S OF : AVERICA \ , and whose
addressis  MADISON BRANCH, 2300 MADISON STRERT, KLAMATH FALLS, OR 97603
N i N . ]

‘ ('Lendizr™). Bortowes owes Lender the principal sum: of

FORTY ZIGHT THOUSAND FIVE HUNDRED Iu‘vﬂi ‘NO/IOO : i
: v Doliars (U.S. 48,500.00 ).

This dsbt is evidenced by Borrower's nowe daced’ the sare dat¢ as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if ot paid earlier, due and payalile on: JUNE 1, 2328 .
Ths Secesity Insnument secured to Lender (a) the repaymert of the debt evidenced by tac Note, with interest, and ali renewals,
ext:nsions ard modificatiors of the Note; i) the payirnt of alf othe:’ sums., with interest, ndvanced under paragraph 7 to prot:ct
the security of this Security Instrument; ancl (c) the: I'srfermance of '‘Borrower’s covenants and agreements under this Security
Inszumeat and the Note; and {d) the repayment of ¢.ay future advinces, with interest thereon. raade to Borrower by Lender
pursuant 1o the paragraph below /"Future Advances").. ‘ S

FUTURE ADVANCES. Upion request ta Borrowsr, Lender, at Lenders's option prior to full reconveyane: of the propeny by
Trustee to Borrower, may riake. Furure Advances to Borrower. Such IFutdre; Advances, wit: interest thereon, shall be secured by
ithis Deed of Trust when evidenied by romissory - moi:s siating thut +aid nites are secures. hereby! For this purpose, Borrower
irrevocably grants and conviys td, Trustee, i rruse, with Jower of sale, the following describel property lecated in :

E KLIMATH  County, Oregon Lo S i

LOT 1€, BLOCK 109, BUENA VISTA App [TION TO THE CITY OF KLAMATH FALLS, IN THE
COUNTY OF KLAMAWTH, 'STATE CF. OREGO: Co T o : '

s

Which has the ;iddn;ss of 1020 C?\LIFORNIA AVE, ' HLAMATH FP.LLS

‘ ‘ ; [Strzet, City],
Uregon 97601 i#tipCodsj  ("Fidperty! Address™); '

TOGETHER WITH al} the improvemers now o hereafter ercctid on the property, ‘ard ail easemants, appartenances, ‘and
fixtures now or hereafter a part o the property. All replicements and atlditiors shall aisc bz covered by this Security Instrumen
All of the foregoing is referred to in this Security Instruni:nt a3 the "Profierty.” :

BORROWER COVENANTS that Borrower is law illy seised:of 'the estate hereby conveyed ard has the right to grant and
convay the Property and that the Property is unencumbere 1, ¢xcept for ercumbiances of record. Borrovrer ‘warrants and will defend
generally the tide 1o the Propirty against all cleims and d¢:nands, subject o any sncumbranzes of record

THIS SECURITY INSTRUMENT combines enifi:on covenants for national use znd non-uniform covenants with limjted
variations by jurisdiction to comstinte a uniform:. security i strument covering reil property. :

UNFORM COVENANTS. Borrower andl Lender o venant and agree as follows:

1. Payment of Principal and Interest; Prepayrient and Latu Charges. Borrower shall promatly pay when due the
principal of and interest on th: deb: evidenced by the Not¢ and any prepayment and late charges due under tie Note.

% Funds for Taxes and Insiurance, Subject to appl sable law or 0.8 writicn waiver by Leader, Borrewer shall pay to Lender
on th: day morchly paymerts are due under e Note, il the Note is paid in fuli, a sura ("Funds™) equal 1o one-twelih of: (a)
yearly wxes and asssssments ‘whicl) may attain priority o1 :r tiis Security Instrument as a en on the Propenty; (b} yzarly leasehold

pitym:nts or ground rents on the Property, if any; (¢) yearly hazard ot propesty insurance premiums; (d) yearly flood insurance
premiums; if any; () yearly miortguge insurance: premiun, if any; and ¢} any sims payable by Borrower ty Lender, in accordarce
with the provisions of paragrioh &, in lieu of the Payment; of mortgage; ir:jurane preriums. These items are called "Fscros Irems."
Lender nuty. at any time, coliucr ard hold Funds in an aitoun: not to'exized th maxisams dnount a lender for a federally relaled
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nmrti’ai'c joan. xmy require ot Borrower’s ‘sserow: scc ceyunt: under rlz- Teder dcmenn Pr(u:edutes Aot of 19’74 “as
amerded from tinwe to time, {2 ULS.C. Section| 2601 ef jeq. ( RESPf i 5 angther Law lsat appﬁes to the Funds sms a lesser

amocnt. If ab, lLehder may, atany ‘tirne, collect and hold jiunds in an zg n.mm ut to°exceed the lesser amotnt, Lender may estimate
the azcunt of Funds due on:the bisis of currert da1a mu 're'asormblc i:sn aal:s if cx;ne.nmmrcs 01 futun‘ Escrow Tterns or'otherwise
in accordante with applicable law.} o

‘The:Funds shall be held:in 12 institution wl‘os.e d»p )sxr: are insur: i by a federal agency, msmxm:num), or eatity (including
Lendzr, if Lencer is such an Jnstm.non) or in any Faders] Home Loan Bijnk. 1 nder shall appl, the Funds 1o pay the Escrow lams.
Tender miay not cherge Borrower for holding :and appiving the Fupds) annully analyziog tiae escrow account, or vcnfyma the
Escrow ltems, urless Lender pays Borrower interest ofy: the Funds anil applicable law perinits Lender to make such a charge.
Howaver, Lender roay rcqun'e Borrower to pay a one-time ‘charge Tor an independent: real estate tax Teporting service used by
Lender in connection with tlus lcan, unless applicable ©aw provides olherwis 52, Unless an agreemen! is made or applicable law
requires interest to be pald Lender shall not be require:. to pay Bmmwer arfy intzrest or @ u-mngs ¢n the Funds. Borrower and
Lender may agree in writing, however, that interes: shall be paid on the: Funds. Lender shall pive to Borrower, without charge, an
annuil accounting of the Fands, showing credits and dedis to the ‘:-‘mll‘; and he purpose for which cach debit to the Funds was
enade. The Funds are pledges! as additional security for al sums secured by this Security straaent.

If the Furds held by Leader sxceed the amounts permitied to be h:ld by applicable law, Lender shall account to Borrower for
the excess Funds in accordanca with the requiremients of applicable Law| If the: amount of the Funds held by Lender at any time is
rot sufficieat to pay the Escrow ltems when due, lcndet may so notify Borrower in writing, and, in such case Borrower shall pay
w Lender the amourt necessary to make up the deficiend;”. Borrower sh 1;1 mal,u, up the deficicrey in no more than twelve monthly
paymients, at Lender's sole discretion.

Upon payment in full «f all sums secured by this: S:cunry Instrurrent, L“xdcr shall prosptly refund to Borrewer any Funds
field by Zender. Xf, under paragraph 21, Lender shall ac juire or sell tie Property, Lender, g rior to the acquisition or sale of the
Prop“rty shall apply any Furds held by Lender at the time of .xcqm'.mon cr sale as a creclit against the suras secured by this

Security [nstrument.

3. Application of Payments. Unless applicable law provides othenwise, all payments rec ewed by Lender under para-’raphs 1
znd 2 shall be applied: first, "o any prepayment charges ;ue under the Note; sécond, to amowts payable under paragraph 2; third,
1o m.(.rcst due; fourth, to prizcipal due; ard last, w any 1t  charges due under he Note,

Chorges; Liens. Borrower shall pay all taxes, assessments. charges; fines and impesitions: atuibutable to taz Property
which rmy awuin priority over this Security Instriunent, und leasehold piaymeris or ground tents, if any. Borrower shail pay these
obligations in the manner pzovided in paragraph 2, or if not paid in th:: mannzr, Borrower shall pay.themn en rime directly to the
persor owed payment. Borrower. shall promptly fumis:i to Lender all notices of amovnts to be paid under this paragraph. If
Borrawer makes these paymients directly, Borrower shall: prorapidly furnish to Lender receipts evidencing the: paymenis.

Borrower shall prompily discharge any lien whichi has priority over this' Security Instniment unless Borrower: (a) agrees in
writing to the payment of the obligiation secured by the lien in a mann2r accepizble to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien ix, legal proc::edings which iin the lender’s opinion operat: to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien «w: agreement satisfactery to Lender subordinaiing the lien to this Security
Instrument. If Lender deterniines that any part of the: Property is sutiect to ‘a lien which pay attaia priority over this Security
Instrument, Lender may give Bortower a notice 1r‘cmlf.mg the lien. Borrowcr shall satisfy the lien or take one or more of the
actions set forth above within 10 days of ae giving of nciice.

5. Haszard or Property Insurance. Borrower shall keep the impravements now existing or hereafter erecied oa the Propertv
jnsured agninst loss by fire, hazards inciudzd  within th term exmn(lsd covnragn*" and any other haz:irds, including floods or
ocding, for which Lender requires insurance. This instirance shall be mammmcd in the amceunts and for the periods that Lender
requires. The insurance carrier providing the insurance § 2all be choscr by Botrower subject to Lander’s approval which shaill not
be vnrzasonably withheld. If Borrower fails to maintin coverage described above, Leider may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in ace rdance with piegraph 7.

All insurance policies ind rienewals shall be accepiuble 1o Lender and skadl mclude a st:ndard mortgage clause. Lender shali
have the right to nold the policies and renewals. If Lender requizes, Burrower shall promptly give v Lender all receipts of paid
preniiums and renewal notices. In'the event of loss, Bortower shall gavz pro*rr:: notice to thz insurance cerrier and Lender. Lender
may make proof of loss if no” made promptly by B(rro\u .

Unless Lender and Borrowsr otherwise agree in f.riting, insurarce proceeds shall be spplied restoration or repzir of the
Prog: erty damaged, if the restoration or repair is economically feasible and L:ader’s security is not lzssened. If the restoration or
repait is not cconomically fiasible or Lender's security would be lessened, he insurance proceeds shall be applied to the sums
secured by this Sesurity Instrurent, whether or not-ten due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 daye a notice “tom Lender that the insurance carrier has offered two settle a claim, then
Lender may collec: the inswiance proceeds. Lender mav use the procecils to repair or restore the Property or io pay sums secired
by this Sccunt_‘, Instrument, whetter or not then due. The 30-day period will beyzin when the notice is given.

Unless Lender and Borrower otherwise: agree in w1 ting, any apm]natx:m of proceeds to principal shall not extznd or postpore
the due dawe of the monthly sayments referred. to in pare graphs 1 and 2or change the amoun: of ths payments. If under paragraph
21 the FPreperty is acquired by Lender, Borrower’s rig 3t to any instiunce policies and proceeds resubing from damage to the
Propzrty prior to the acquisition shall pass to Lender w the extent of (he sums secured by this Security Instrument immediztely
prio: to <he acquisition.

§. Occupancy, Preservation, Maintenance and P .rotection of the Properiy; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, eswbiish, and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy ti: Property as Eorrower’s principal residence for at least one year after the
date of occupancy, uniess Lend:r otherwise agrees ir writing, which consent shall not e unreasomibly withheld. or unless
exterwating circumstances exisi which are bayond Borrt wer’s control. Borrover shall not cestroy, damage or impair the Propesty,
allow the Property to deteriorate, or comrait waste cn the Propcrty i Borrciwer shall de in default if any forfeiture action or
proceeding, whether civil or criminal, is begup that in Lender’s good faith Judgm(-nt coul¢l vesult in forreiture of the Property or
otherwise ratzrially impair the Fen created by this Seurity Instruny e or Lender’s security interest. Borrower nay cure such a
default and reinstate, as provided in paragraph 18, by causing the action or plocecc'airg tc be disiissed with a ruling that, in
Lender’s good faith determination, precludes forfeimre of the Borrow: I’s interest in the Property or ‘other material impairment of
the “ien created by this Security Instrument or Lerder’s: jecurity mtereﬂ Borrower shall also be in default if Borrower, during the
lnan application process, gave materially false or inaccurate mfornaflc % or statements 10 Lender (or failed to provide Lander with
any material information) in connection with the I’ evidenced b the Note, including, but not limited to. representarions
concarning Borrowser's occupancy of the Property as a “irincipal residence. If this Security Instrumen: is on a leaschold, Borrower
shall comply with all the provisicas of the lezse, If Boower acquires fee title to the Property, the leasetold and the fee title shail
not merge unlvss Lender agrzes 0 the merger in writing, Pt )

7. Protestion. of Lenda’s Rights in the Proger:. If Borrower fhils to perform the Scvenants: and agreements contained in
this Sccurty Instrument, or there is a legal proceeding that may sigrificantly affect Lendge's righls in. the Property (such as a
proceeding in bankzuptcy, probats, for conderanation of forfziture or ti enforse laws or regulations),;then Lender may do and pay
for whawver is necessary 1o protect the valus: of the Fiperty and Leder’s rights in the Property: Lender’s actions may include
paying m} sums secured by a;lien which has.ipriorl:y over this! Sicarity | Instrument, appearing in in court, paying reasotable
at'orneys fees and emermn o fh“ Property 0] maLe e :drs. Although ‘Lender may take actm 1 under this paragraph 7, L:udcrjdoas
ot have 10.do so. : [ PR ; |
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{ and! Lender agice th otht:! terms of payinent;’ junti] sh tateres:. from' the daw of
eratnit at the Note rait and Hihall be’ pavable, with! i terest, upon n fryarLendesvo-Borrowes irequiesting paymerd. :
; 7a. | Hazird Ipsurancs Wirning, - Unléss | the "Borrower |} provide us; (the: "1ender®) with evidence of insurance
coverage @i refuired by ouf coniract or losn greemenl Lender raay {purchiise } 'er’t expense 1o protect th:
Lender’s interese: This insutance may, but recd nit; ali:i protect thé B IOV iterest. If e collateral becornes dextaged, the
coverage the Lender purchedid stiy not pay aay claim! Borrower maked or any claim made againse the Borrower. | Bcrrewvier Ry
later cancel thit coverage by providing eviderci that Bof tuwesx has obtainid property coverage clsewheris.

The Borrower is responsible for cost of any insurague purchzsed by Lender. The cost of this insurance may be addad to your
contract or loan balince. If the cost is added to the conaitét or loan balesjce, ihd interest rate on the underlying contract ot loan will
apply to this added amount. Efftictive date of coverage ‘mey be the dute the Borrower's prior coverage: lapsed or th: date the
Borrower failed 1o provide proof of coverage. o :

The coverage Lender purchases may be consideral y more expeniive than jnsurance tbe Borrower can obtain on Eorrower’s
own and mzy 1ot satisfy the reed: for preperty darnage coverage or ofier manidatory Hability insurance requirements iraposed by
applicable law, : : ‘

P 3. Mortgage [nsurance. If lLender required mortgpge insurance 8 a condition of maldag the loan secured by this Security
Instrument, Borrower shall pay the preraiums required to aintain Le mo:llgage insurarce in effict. If, for any reasor, the
mortgage insurance coverage required by Lender lapses or ceases 10 b in effset, Borrower shall pay the premiums raquoirad to
obtaiy coverage substantially equivalent to the ‘mortgage isurance pravisusly in effect, 2t a cost substantially equivzlent o the cost
1o Borrower of thie morigage insurince previcusly in effec t, from an alterhate mortgage insurer approved by’ Lender. If substantizlly
equivalent morigage insuranc: coverage is not available; Borrower shall pay tw Lender each montk a sum equal to one-twelfh of
the yearly morigage insurance premium being paid by Forrower when: the fisurarce coverage lapsed or ceased to be in effect.
Lender will accepr, use and retain these paymerts as a xbs reserve in lieu of ;morigage inturance. Loss reseive paymients may
no longer te required, at the option of Lender, if mor j1age insurance coverize (in the amount and for the period that Lender
requices) provived by an insurer dpproved by Lender agnin becomes ailable;and is obtzinzd. Borrower shzall pay the premiums
required to maintain mortgage insurance in effest, or 19 provids a loss rederve, until the require:nent for mortgage insurane: ends in
aicordlance with any written a;greerent between Borrawe: and Lender or uppliczble law,

9. Inspection. Lender or iti agent may make reionable entrics ‘upon snd inspections of the Property. Lender shall gLve -
Borrewer notice: at tae time of or pirior to an insection specifying reasonzible catise for the inspection.

15. Condemnntion. “The proceeds of any award or claim for c.images, direct or corsequential, ‘n cormection with zny
condemnation cr other taking of ary part of the Property, or for conveyaice in lieu of condemnation, are hereby assigned and shali.
bie paid o' Lender, ‘ L "

In the event of a total taking of the Property, the proceeds shall b applied to the sums :ecured by this Security Instrument,
whetber or not then due, with any excess paid t9 Borrow::’. In the event 4f a partial taking of £1e Propérty in which the fair markel
vilue of the Property immedi aicly before the taking is ¢oual to or greer thay the amount of the suras secured by tais Security
Instrument immediately befare the taking, unless Borrd.ver and Lendir otherwise agree in writing, the: sums secured by tiis
Security Instumers shall be recuced by the amount of the proceeds multiplied iy the following fraction: (a) the total amount of the
sums secured irnreediately berere the taking, divided by '(b) tae fair mz.;ket vaiue of the Properiy immediately before the taking.
Any balance shall be paid w Borrower. In the event of a partial wmlking of tie Property in which the fair merket value of the
Property immediately before the taling is Iess fhan the antount of the surts secuted irnomediately before :he aking, unless Borrower
and Lender otherwise agree in writing or urless applicible law otherwise pravides, the proseeds shall e applied to ths swmns
securcd by this Secavity Instru:rent whether or not the surg: are then dus. | :

if the Property is abandoned by Borrower, or if, aier notice by Linder to Borrower thz! the conderaner offers to make an
award or seitle a claim for darnages, Borrower fails to resp-ond to Lender within 30 days aftsr the date tFe notice is given, Lender is
authorized to collect and apply the proceeds, at its optior:, either to restc:iation or repair of thy' Fropesty or to the sums secured by
this Sccurity Instrument, whetier or not then due:. : :

Unless Lender and Borrower otherwise agree in writ:ag, any applicizion ¢ff proceeds to principal shall not exterd or postpone
the due date of the monthly pavinents referred to in paragiz.phs | and 201 thangd the amount of such paymerts.

L1, Borrower Mot Relensed; Forbearance By Lender Mot a Waiver. Exrension of the time for payinent or medification of
amortization of the sums secured by this Securisy Instruni:nt granied by Lender to any successor in interest of Borrower shall rot
operate to release the lability of the original Borrower or Borrower’s . successors in imteres:. Lender shall not be raquired to
comm:nce proceedings againg: any successor in interest ot refuse 1o extend time for payment or otherwise modify amortization of
the suxs secured by this Secarity Instrument by reasor of any dernand mide by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right-or remedy sheli not 2 a waiver of or precluie the exercise of eny right
or remady. ;

{2. Successors and Assigns' Bound; Joint and Several Liability; Cu-signers. The. covenants and agreements of this
Security Instrupient shall bind and benefit fae successo's and assigns of Lehder and Borrcwer, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrurnent tut does not execite the Note: (u) is co-sigling this Securily Instrument cnly t¢ mortgage, grant and corvey that
Borrower’s interest in the Property under the térms of £3is Security Instiument; (b) is not gersonally obligated 10 pay he sums
secured by this Security Instrument; and () agrees that 1inder and any other Borrower may sgree to ‘extend, modify, forbear or
make iny accommodations with regird to the twenns of this tiecurity Instrucnient or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum ioan charges, and
that law is finally interpreted so that the intetest or other loan charges collecrsd or to be coliected ir. coanection with the loan
excece. the psrmitted limits, then: (4) any such joan ctary: shall be redwied by the amown: recessary 1o reduce the charge o the
permittzd limit; and (b) any suws already collecied from Frrower which exceeded permitted Iimits will be refunded to Borrower.
Lender may choose 0 make this refand by reducing the priacipal owed in:ier the Note or by maing a direct payment to Borrower.
If a refund reduces principal, the recuction will be treated 35 a partiz} preg:iyment without any prapayment charge under the Note.

14. Natices. Any notice 10 Botrower provided for in this Security Distrament shall be given by delivering iz or by raailing it
by firs: class mail unless applicable law requires use of anather method. T e notice shall be directed to tEe Property Address or any
oter address Borrower designates by notice to Lenday. Ary otice to Lerider shall be given by’ first class mail to Lender’s address
siated Zercin of any other address Lender designaies by nutice to Borroiler. Any notice proviced for in ttis Security Instrument
shall be deemed to have been given 1o Borrower or Lender vhen given as provided jr this paragraph.

S, Goverring  Law; Severubility. This Security Instrument: s'all be. governed by federal law and the law of the
jurisdicion in which the Property is located. Ir: the even: thet any provision or clause of this Securiy Instrumen: or the Nove
conflics with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can te
given efect without tte conflicring provision. o this end & provisions of this Securily Instrament and the Note are declaed to te
severable. : : . :

L4, Borzower’s Copy. Berrower shall be given ore & nformed copy of the Note and of thd: Security Instunent,

ET, Transfer of the Property or & Beneficial Interdst in Borrovied, If all or any part of :he Property or any intercst in it is
sold or transterred (cr if a bevieficial interest in Borrowey :is sold or retisferset and Borrower s notia maral person) without
Lender’s prior written consent, Leniler may, ar its option, jequire imraedijits pashment: i full of all sums secured by this Sécurity
Instrumzrt. Howsver, this option shali not be exercised ter Lender if exircise it prahibited by federal law as of the date of this -
Segurity Insorument. : - ; s A e I :
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an 40 das’s from’ § th{‘ rotice is dulive i wil hich; Bervower, mi y all; sui this. Szcurity
Itstrumont. Jf Borrower idls te{ pay these signs prior {4 3 it pericd, Lend i permitted by
this Sécurity Insirument withou! further netize or de: Wi e : i : : ‘

18. Berrovier’s Rigjlit to Reinstate, I Borowd: mests ceraln 1S, | i lall bave the right to have enforceraent
of thisi Security Instrumem discontimied &ny tirae pitior to the éarl €7 07% (a)'5 days (or ruch othir period as applicable law ‘may
specify, for reinstatemers) befote sale of this Property pursuaat to a-l 1 of sale cont; ined in this Security Instroment; or {(b)
enry of a judgment enforing ‘this Security Instrumeti., Those cordi © that Borrower: (a) pays Lender all sums which then
would be due under this Security Instument and the Notw as if 0 ficceleration had cocurred; (b) cures any default of any ather
cewepantis or agreements; {¢) pays all expenses imarred in en ting his Security Instrument, inchading, tut not limited 1o,
rezsopatle anomeys’ feas; and. (d) talies such actios as Lender may reaspnadbly requiin: 1o assur: that the lien of this Security
Instrument, Lender’s rights in the Propery and Borower's obligativn to pay the sums sesured by this Security Iastrument shall
centimue unchanged. Upon reinstatement by Borrow:r, this Security! Instruitent and the obligatiors sccured hereby shall rensain
fully effective as if no acceleration haci occlitred, Hovever, this right te reinstate shall not apply in. the case of acceleration urder
paragraph 17, o : .

19. Sale of Note; Change of Loan Servicet, The Now' o) a partial interest in the Nota (t3gether with tais Security
Initraraent) may be sold ane or more times ‘withou: ptior notice to. Borrower. A sale may ¢ salt in a charge in the entity (known as
the "Loan Servicer”) thas collects morthly payments due under the Mote and this Security Instrument. There also may be one or
more changes of the Loan Serviter unrelatsd 1o a sale of the Note, If there is'a change o7 the Loan Servicer, Borrower will be given
writier notics of the chary 2 in necordance with paragtuph 14 above and applicable law. The notice will state the name and address
of “hz new Loan Servicer and the address to which pé/ments should :be made. The notice: will also cortain any other information
required by applicable law. . i :

20. Hozardous Substances. Borrower srall ROt cause or permit the presence, use, disposal, storage, or release of any
Hezarcaus Substances on or in the Propesty, Borrowe: shall not do, nor allow anyone elie to do, anything affecting the Property
thet is in violation of any Kinvironmental Law. The picceding two seritences shall not apply to the presence, use, or storage on the
Property of small quantitier. of Hazardous Substances. timt are generally recoznized to be appropriate to normal residential uses and
to mzintenance of the Progirty. : ; ‘

Borrower shall promptly give Lender written mitice of any icwestigition, claim, demand, Iawsuit or other action by any
governmentai or vegulatory agercy or privats party invlving the Property arid any Hazardous Subsisnce or Environmental Law of
which Berrover has actual knowledge. If Horrower: leams, or is notified by any govermyental or regulatory authority, that any
remaval or other remedistion of any Hazerdous Subsiince affecting the Priperty is necessary, Borrower shall promptly take all
neccssary reraedizl actions in accordance with Environmental Law, | .

As used i this paragraph 20, "Fazardous Subii ances” ate thoke subsiances defined as toxic or hazardous substances by
Environmental Law and the following - substances:  :pascline, kerowene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. inaterials sintzining asbedtos or: formaldebyde, and radioactive materials. As used in
thit paragraph 20, "Environnenta] Law' mzans federa L ‘aws and laws of the jurisdiction where the Property is located that relate to
health, safsty or environmental protection. :

NON-UNIFORM COWVENANTS. Borrower and [.ender further covenar: and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Borrewer’s breach of
any covenant or egreement in this Security Instrument (but not prior to zcceleration wder paragraph 17 unless applicable
law provides otharwise), The notice shall specify: (1) the default; (b) the action required to cure the defaul:; (c) a date, not
less than 30 days from the date the notice s given t¢ Berrower, by which the default must be cured; and () that failure to
cure the default on or befure the date spucified in th: notice may 1result in acceleration of the sums secured by this Security
Insirument and sale of the Property. The petice shi.ll further iform Burrewer of the right to reinstate after accelerution
anc the right to bring 2 court action to assert fe non-existenie of ‘o defauit or any other defense of Borrower to
acealeration and sale, If the default is not cured on or hefore the date specified in the notice, Lender, at its option, may
require immediate paymeit in full of 2l sums securs:l by this Security Instrument without further demand and may involse
the povier of sale and any other remedies permitted by applicable law, Lender shall be entitled to collect all expenses
incurred in pursuing the remcilies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and cosy of title evidence,

If Lender invekes the powver of sale, Lender ihall execute  or  cnuss Trustee to exscute a written notice of the
occurrence of an event of tlefault and of Lender's elttion o cause the Property to be sold and shall cause such rotice 1o he
recorded In cach county in which any part of the I'roperty is focited, lLender or Trusice shall give notice of sale in the
matiner prescribed by applicable law to Borrower sl to other persons prescribed by zip plicable law. After the time
required by applicable law, Trustee, without demanil on Borrower, shall sell the Propesty at public auction to the highest
bidier at the thne and pla2e ard under the terms deiignated in ik notice of sale in on: or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or smy parcel of the Property by public acnouncement at the time and
place of any previcusly schuduled sale. Lender or- its dusignes may purchase the Property at any sale.

Trustee shall deliver to the purchaser Tyruster's geed conveying the Property without imy covenant or warranty,
exprassed or implied. The recitals in the Trustee’s d:ed shall be prima ficie evidence of the truth of the statements mace
thersin. Trustee shall apply the proceeds of the sale b the follawing: erder: (a) to all expenses of the sale, including, but not
limited to, rezsionable Trustee’s and attorneys’ feess (9) to all sums secured by this Security Instrument; and (c) any excess
to the persun ar persens legally entitled to it X

22. Reconveyunce. Upan payment of all sums sectred by this Security Instument. Lender shall recuest Trustee to reconvey
the Properyy and shall surcender this Security Instrum:nt and all not:s evidincing debr secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property ‘without v/:1ranty for a fie of ror less than $5.00 to the person or persons legally
entitied to it, Such person or persons shall pay any recordation costs. . | i ‘

23. Substitute Truste:. Lender may, from time 0 time, remov: Traslee aad appoim: a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Psopiity, the suceestior trusiee shall succesd to all the title, power znd duties
¢onfutred upen Trustee hercint and by applicabiz law, - ‘

24, Attorneys’ Fees. As uséd in this Security Instrument and in e Noge, "attornzys’ fees” shall include any attomeys' fees

awarcled by an appellats cour, o o :
25. Riders to this Security Instrument, If one a: more riders e exezuted by Boriower and recorded together with this
Secusity Instrument, the covenants and agrecnents of each such rider shall be, incorporated ito and shall amend and supplement
e covenants and agreements of this Security Instrument 8 if the nder(s) were & part. of this Security Instrument.
{Check appiicabie box(es)] : = ; : ; j
.=l Adjustable Rate Rider [ Condominium Ridsrj: | Clis Family Rider
L.t Graduated Payment Iider Piang(;d Unit Dievelopment Rider == Biweekly Puyment Rider
L] Balioon Rider ' Rat mprovement Blder | .J Second Home Rider
VA Rider ' [Joheris) specing | |
“UNDER OREGON LAW, MOST AGREEMENTS, PRUMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE CF THIS ACT (Z'ONC'B;. ING LOANZ  2ND 10‘;I’HEE‘. CREDI EXTENSION WHICH
ARE NOW: FOR PERSONAL,, FAMILY, OR HCUSEHOLI PURP S ‘02§’. SE{C“JIL‘EDV JEOLELY;' BY THE
HORSOWER"S 1RESIDENC)§: MUB'T BE IN WRIT: HXPRESS :ONSIDE?ATICN IND BE SIGNED
BY US 70 BI ZNFORCEABLE T , T O R

h

SRR Lo Sl Form 3038 9/90
ML e R Paedors | Sl SEEE b — 4
1




g s Sucunqr Instnm

: ,'tmy l“dz.t(& i
‘\R’imcs-;cs' i

x«; cuted by Bon dwer and recorctcd wnn i

{ “/L

s N IA XAy

/

Bom) war

(Stal)

-Bormower

%E(Sezd) - ’i : ~ - (Sﬂ)

-li rovier : R -Borrower

STATE OF OREGON, : /< /A /m ""”ﬁ;_‘ . Comnyss: | :
Sn un' o %‘;’h day of /ﬂ/‘ s / Col ,{'?C_i-z? ,::;)crsonal!y appeared the above nagned

£ ‘I )//Q/’}/\ }’5/\)&[ ‘3 3

tize forcgom,g instrunaent to bv ﬁ =3 e

v : i ( - o and ackaiowledged
yolunmry ac{ and deed. - ' v

My Comvaission Expires: ‘;:' / S Befc:e me: |
(Offizial Sez) b cD S 2

o e e } |
Ty T —
e (N 7)/& / 7? F 7’ @//
wax:; %ﬁ.‘ﬁg E;c'i?);! Noki )'Fﬁ'hh. for(ir:go*\ :
% f ¥ H
& COumtIB R BXPHIED ALY, 58, 200

nmmanmmmw:um ‘mmauv AN L

STM"EDF DRE(ION COUNIY OI KLAMATH ‘88, i

hled forreconl al request of __ . Aszen Title lx Escrow | : ? the ___4th
of Ha, A D., 19.98 . at__3: 5( o'clock ,__E.| M. and dul) recorded in Vol. _
N of Hortpages . .. _onpPage_. 14935 |

2 S ; P : x—— /" Bernetha G. retsch, County Clerk
FEE! 33‘3-00 R . BY._Jﬁ ﬁz.lu’ : KE&:Z@

. day

-—_—g—Mq 8 ettt s =}

i

esers L f L . Form3x 80

L e en prwy



