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- (“"Bomowier”). The trustee is  DAVID RUEHAT C/0. LD, SERVAL

i L P RN 5 (““Trustie’).
" Thebeneliciary is  XEROX FHDERAL CHEDIT u '

Lo ' g , P I which is organized
- and exisiing under the laws of | THE UNIYED STATES OF AMER c
and w‘ms" addressis 22000 5., GRARD .EVE!IUE‘ (EL SEGUMD 1 90245

: ‘ v (“‘Lender™).
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{U.5. 896,000.00 ). This debt is evick:nced by Bormwer s note dated the same datz as this Security Instrument

(**Note'?), which provlde., for monthly payments, with ke full debt, il'not paid earlier, duc and payzble on
JUNE 1, 2028. This Security. i strument secui'es to Liender: {a) the ropayment of the debt eviderced by the
Note, wﬂh intetest, and all renewals, extersions and 10difi ications ofithe \’*te () the payment of all ather sums, with inierest,
. advanced under patagraph ‘' to piotect the secutity of Eh' : Security In.,tn iment; and (c) the ped«)tmance of Borrower’s covenants aLd
agrzements under this Security Iastrument ar d the Noii:; For this purprse, Borrower xrrf:vo..lbly grams and conveys %o Trustes,

tragt, mt} powel of sale, the folaomng <l¢s1,nbed pmpx’ ty located it | K18 ixm!m [) 4 'l I County, Oxeyou
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- TOGHTHER 'WITH the!improvememis now hereafter ercc - Hie pioperty, aiid all edsements, app urtenpnces,iand |

fixtures gow o hereafter a 121t of the propety’ All repli:ements and ad flitione shall afso be (4 vered by thiti Security Instrument. All

‘of the fatezoing is referred o in this Security Instramed £ 28 the CPropprty.”| L s I
BORNOWER COVENANTSS that Borzowier is lawfi ly scised ofth:iestate herebly conveyed and hayi the'ight to grant and cozvey

‘the Propcrty and that the Praparty isunencurabered, exciptfor encurabr; noes of record, Borrew.cr warrants and will defend gen erafly

‘the title 1o the Progerty against all claims ang demands. sutject 1o any sncumprances of rsierd., ? :

THIS SECURITY INSTRUMENT ceinbines uniform covenants for national vse zncl on-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrament cqvering real property.

UNIFORM COVENANTS. Borrower and Lender ¢ovenant and agree as follows;

I Payment of Principad aind Interest; Prepayme atand Late C liarges, Borrower shel) prompily peiy when due the principal
of and interest on the debt evidenced by the Mote and ar.y prepaymertt and Jaie charges due uader the Nove.

2. Funds for Taxes and Inssrance. Subject to applicable law or tp a written waiver by Lender, Borrower shall pay t¢ Lender
on the day monthly payments ari: due under the Note, ".mti} the Note ;5 paid in full, a sum (**Funds””) jor: (a) yzarly taxes and
assessments which may attain pricrity over this Security [ strument asa ienonthe Property; () yearly leaseirold payments or ground
rents on the Property, if any; (c) yearly hazard or property ; asurance premiums; (6) yearly flood insurance premiums, if any; (e) yearly
Imorigage insuranse premiums, ifany; and (f) ary suins peyable by Borrovierto Lender, inaccordance with the: provisions of paragraph
8, in licu of the payment of martgage insuranse premiwme These items ate calldd ““‘Bscrow Iteras.”’ Lender may, at any tirae, collect
and kold Funds in 2n amount not to exceed the maxianin aracunt a lender for a federally re ated mortgage lozn may raquire for
Borrower’s ssctow account under the federal Real Estate ¢ utlement Procedures Act of 1974 as amended from timetotime, 12 U.S C.
Section 2601 et seg. (“*RESFA”"}, unless another law that applies to the [Funds sats a fesser amouat. If so, Lender may, at any time,
collest and hold Funds in an amount not to exczed the le 3 er amount. Le:zder may estimate the amount of F unds due on the basis of
current data and reasonable estimates of expenditures of ‘uture Escrow [fems or otherwise in accordance with applicable law.

‘The Funds shali be held in an institution vihose deposits are insare:| by 2 federal agency, instrumentality, or entity (including
Lender, if Lender is such an iastitution) or in any Federal Horne Loan Bank. Lender shall apply the Funds t» pay the Escrow Items.
Lender muy not charge Borrosver for holding and applying i he Funds, anmially analyzing the escrowacco unt, or verifying the Escrow
Items, uniess Lender pays Borrowerinterest on the Funds 1ud applicable 1 permits Lender to make suck acharge. However, Lencler
may requirs Borrower to pay z cne-lime charge for aninde: endent real s ite tax: ﬁ'eporﬁng service used by Lender in connection with
thisloan, unlessapplicable lavrprovides otherwise. Unlesiuna greementisimade §»rap1;1icablela‘,'vzequirfs interestlobe paid, Lender
shall not be required to pay Borrovier any interest or camings on the Fur:ids. Borrower and Len der may agrae in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borcower, wijhout charge, an anmal accourting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to tiie Fungls was made. The Funds are pledged as additional

stcunty for all sums secured bry this Security Instomnent . : i :

I’ the Funds held by Lender exceed the amounts pennitted to be hel: by applicable law, Lender shall account te Borrower for
the excess Funds in accordance with the requiremerits of npplicable law. [f the amount of the Funds held b7 Lender at any time is
Rnot suiTicient to pay the Escrow Hems when dug, Lender may so notify B prrowcjr in writing, and, in such cise Borrewer shall pay
to Lender ths araount necessary to imake up the deficiency. Borrower shaj l malee up the deficiency in no more than tvelve monthly
payments, at Lender’s sole discretion. ; j ‘ .

Upon payment in full of all sums sceured ty this Secuis iy Instrument, Lendershall promptl ¥ refund to Berrower any Funds beld
by Lender. If, urder paragraph 21, Lender shall acquire o¢ seil the Properiy, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held byl.enderatthetimr:qrfacqujsi_linnor sale as aciedit against the samg secured by this Security Instrument,

3. Application of Payments. Unless applicable lavi provides otherjvise, 2i1 payments rx2ived by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges d.ie under the Note; sccond, to amcunts payable under paragraph 2; thizd,
to interest dus; fourth, to principal due; and last. to any lae charges dite ‘inder the Note, :

4. Charges; Liens. Borrawer shall payalliaxes, assaisments, charg:s, fined and impositions attributablz to the Properiy which
may attain priority over this Security Instrumen t, and leaseliuld payments of' groungi rents, if any. Ecrrower shall pay theseobligations
in the manner provided in paragraph 2, or if not paid iz thait manner, Borower shall pay them on time directly to the person owad
payment. Borrower shall promyitly fiirnish to Lender 211 notises of amounts tobe paid wader this paragraph. If Borrower makes thesz
payments directly, Borrower shiall promptly furnish to Leader receipts ew‘_ciencixig the: payments. ‘

Borrowershall promptly discharge anylienwhichhas pt: ority over this Securiiy Instrament unless Borfower: (a)agreesinwriting
to the raym.ent of the obligation secuzred by the lien in 2 mars-er accepiablethLender; (b) contestsin good fuith the lien by, or defends
againgt enforcement of the Jien in, iegal proceedings which in the Lender' 3 opinion operate to prevent th= enforcement of the lien;
0r () secures front the holder of the lien an agreement satisfaciory to Lender subordinating the Jien to this Security Instnumnent. If
Lender determines that any part of the Property is subject i 2 lien which may attain priority ove: this Security Instrument, Lendey
may give Borrower a notice identifyirg the lien. Borrower shi: 1 satisfy the li n ortake one or more ¢ f the actions set forth abovewithin
10 days of the giving of notice; oo j

5. Hazard or Property Insurince. Borrovier shall }eep the improvements mow existing o hereafter crected on the Property
insured against loss by fire, harards included within the 1emm *‘extended coverige” and any other hazards, including floods or
flocding, for which Lender requires insurance. This insurshiee saall be me intained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insuzance sh;ﬂ; be chosen by :Borrover sabject to Lender’s ‘approval which shall not
be unrcasonably writhheld. If Borrower fails to mraintain covt fage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance wilh paragraph 7. | f ; '

All insurance policies and renewiais shall bs accepitzbli to Lender and shall include a stancd:d mortgage clause. Lender shall
have the right to held the policies and renevwals, If Lender ‘equires, Bozrawer shall promptly give to Lender all receipts of paid
premiurns azd renewal notices. I'n the event of loss, Borrowe * shadl give prompt natice to the insurance carriet and Lender. Lender
may make proof of loss if not made promptiy by Horrower. ; : ;

Unless Lenderand Borrower etherwise agrecinwriting, i suronce procesdsshail bea peliod to restorationor repair of the Froperty
damaged, if the restoration or repair iy cconotnically feasibly and Lender's steurityiis not lessened Ifthe restorntion OF ICpair is not

- cconomycally fuasible or Lender's security would e lessone!, the insurancy proceeds shall be apied to the sums secured bry this
Security Instruracnt, whetheror niot thundue, witha Ry excess paid toBorrower: IfBo rrowerabacdensthe Praperty, or does not answer
- within 30 days a notice from Lender that the insarance carri:r has offoret 1 -settle'a claim, then 1ender may collect the inswrance :
| proceeds. Lender ray use the priceeds to Tepzir or restore th: Property ot 1o pay sums secured Dy this Security Instnumeit, whether
or 80t then due. The 30-day perind will begin: when the notice is given, | N I
{Unless Lender and Bonowdlfothtfm'ise agree in writing} any applicatic iof ;)nTst§ to pringi pal shall not extend or postpons |

§
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"l date of the mon 5 d'to in 12 or thange the mt of the payments. If undler paragraph -
21 the Propeity is acquittc by ower’s ri , ) nd pro resuliing ;‘romdamagemzmef?rm)erty ,

all lass toI;ezidézrtoitheé ent of the s o cusod by this Sec rﬂy[nslf:nxm’;nl immediately prior to the

acquisitiort R ‘ e R . o ; o

6. Occupancy, Fintservation, Maintenarce :11id Protection «ln_f the Property; Bortower's Loain Application; Lezscholds,
Borrower shall occupy, etablish, and-use tlie Properti as Borrower’s principal residence wi thin sixiy days after the exocition of this
Sacutity Instrument and shall continue o vecupy tho Property as Boirower!s principal resi dence for at least one year after the date
¢f occupancy, unless Lender otherwise agrees in writing, which consent shifl net be unreasonably ‘witkheid, or unless extenuating
circumsiances exist which are beyond. Borrower’s c3nirol. Borrower shall ot clestroy, clanage ot impair the Property, atlow the
Eroporty to deteriorate, of conumit waste on the Propeity. Borrower shizll be in default if any forfeitun: action or proceecling, whether
civilarcriminal, isbegun rhatin Lender’s good faith jadgment could rosult in ‘forfeiture of the Property or otheryvise materially impair
the lNien created by this Securit y Instrument or Lender & security intere it. Borfower may cure such a default and reinstate, as provided
inparagraph 18, by causing theaction or proceedi ngtoledismissedwith arulingthat, inLencar's good faithdetermination, precludes
fosfeinire of the Borrower 's interest in the Property o1 other materia’ imphirment of the Iisi created by this Security Iastrument or
L:nder’s security interest. Borrower shall allso be in d:fault if Eorrovier, duting the loan g plication process, gave materially false
or inaccusate information or sta tementsto Loender {or fsiied to provide Lender with any maierjal information) in connection with the
loan evidenced by the Note, inluding, but not limité:! to, represent:tions concernin g Berzower’s Occupancy of the Property as a
principal residence. Ifthis Security Instrument isonaly:sehold, Borrosier shalicemply withall the provisinnsof thelease, IfBorrower
acquires fee title to the Property, the leasehold and the fee title shall inot merge unless Leader agress to the merger in writing.

7. Protection of Lender’s Rights in the Prope:ty. If Borrower fails 1o parform the (.ovcrlanis and agrecements contzined in
this Secusity Instrument, or there is a legal proceeding that ma:r,siginiﬁCa;gkﬂy affect Lentier’s rights in the Property (such as a
priceeding in barkruptey, prob ate, for condzmnation cr forfeiture or to enfeice laws or regulations), then Lender may do and pay
for whatever is fiecessary t pretect the value of the Prop irty and Lenders righlsinthe Property. Lender’s zctions may inciude paying
any sums secured by a lien which has priority over thix Security Instniment, .appearing in court, paying reasonable attorneys’ fees
and entering on the Propezty to make repairs, Although I ender may t=K actiori under this Paragraph 7, Lender does not have to <o 50.

Any amounts disburszd by Lender under this pars igraph 7 shall tecome: additicnal deb of Borrower secured by this Security
Instrument. Unless Borrovrer and Lender agree to oidier terms of piiyment, these amounnts shall bear interest from the date of
disbursement at the Note ate and shali be puayable, with interest, upon netic: frorm Lender 1o Borrower fequesting payment,

8. Mortgage Insurunce, Iif Lender recuired morigage insusancs as a condition of malking the loan secured by this Security
Instrument, Borrcwer shail pay the premiurss required | maintain the mortgage insurance in effect. I, for any reason, the mortzage
inserance coverape require] by Lender Iapses or czases: 3 be in effect, Horrawer shall pay th premiums required to obtain coverage
substantizlly equivalent to the mortgage insu.anc: previously in effect at a cdst substantially equivalent o the cost to Borrower of
the mortgige insurance previously in effect, from an aliernate mortgige insurer approved Ly Lender. I subsiamially equivalent
mo:igage insurance coveraye is not availatle, Borrow:i shall pay to l.ender cach month a sum ¢qual to onc-twelfth of the yearly
morigage insurance premiuyn being paid by Borrower when the Husaranct covernge apsed or coused tobeineffect. Lenderwill aceept,
use iind retain these payments as a loss reserve inlien of mortgage insurance, Loss reserve pavments may no longer be required, at
the option of Lend.r, if mor gage insurance coverage (in the amount amdd for the period that Lender requires) providzd by an insurer
approved by Lender again beconies available and is olylained. Borroviir shait pay the pretnituns required 1o maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirerent foir mortizage insurance ends in‘accordance with any written
agreement between Borrower and Lender or applicable: 3w, S 1 :

9. Inspection. Lender or its agent may. make redsionable entried upen and inspactions of the fProperty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasinable cause for the ip spection.

10, Condemnation. Tle praceeds of any award or claim for dilmages, direci or ceasequential, in connection with any
tondemnation or other taking of any part of the: Pro perty, or for conveyaice in liew of cond crwation, are hereby assigned 2nd shall
be paid 1o Lender. ' ‘ . ; :

Intheevent ofa totai taking of the Property, the procezdsshalibe applied to the sums secured by this Secmit)' Instrument, whether
or net then due, with any exozss paid to Bosrosver. iin the svent of a partizl taldng of the Property in which the fair market value of
the Property immecliately befare the takin g i equal to o greater than thit amount of the sums secured by this Security Instrament
immediately before the taking, unicss Borrowzr and Lencer otherwise agree in writing, the surai; secured by this Security Instrament
shall be reduced by the amount of the proceeds multipled by the folk:wing fraction: (a) the fotal amount of the sums secured
immediately before the taking, divided by (b) ths fair mark:et value of the Property immediately before the taking. Any balance shail
be paid to Borrower. In the event of a partial taking of the P'roperty in whith the )‘au’ market valu: of the Property immediately before
the taking is less than the amcunt of the sums secured imtiediately before the taking, unless Biorrower and _erder otherwise agree
intwriting or unless applicable law otherwise provides, thi doceeds shall be appited to the sums secured by this Security Instrument
whether or not the sums are then due. s g ; .

If the Propeity is abandon =4 by Borrower, orif, after antice by Leaderto Boxf.rower that the: condemiior offers to maks an award
o1 settleaclaimior damages, B orrovier fails to retipond toLender within 3¢ days alierthe date the riotice is piven, Lender is authorized
to collect and apply the procesds, al its option, either to restoration or repudir of the Property or to the surng secured by this Security
Instrument, whether or not thn dus. ‘ Lo

Uniess Lender ard Borrovier otherwise agroe in writing, any applical jon of proceeds o pricipal shall not exiend or postpone
the duc date of the monthly payments referred 1o in PPacagraphs 1 and 2 o change the amount of such paymenis.

1i. Borrower Mot Releaied; Forbearancy By Lendoer Mot a Waiver, Exiension of the time for payment or modification of
amortization of the sums secured by this Security Instrament granted by Lender loany successor in interest of Borrower shail act
eperaic torelease the liability of the eriginal Borrower o1 Bo:rower's succestors in interest, Lendsr shail not be required to commencs
proceedings azainst any successorin interest orrefise to exic id time forpay=nentor otherwise modify amortization of the sums secured
by this Security Instrument by 1eason of any demand matle by the original Barrower or Borrower's successors in interest. Any
forbearance bv Lender in exercising any right or remedy shall not be awiiver of or preciude th: exerciss of anv righ: or remedy.,

12. Secoessors snd Assigss Beund; Joine and Seversl Linbitity; Cossigners. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigr's of Lender arid Bor'ower, subject {0 the PXwisions of peragrph 17,
Borrower’s coverants and agresrnenls shall be joint and several. Any Bbm wer who co-signs this Security Instrument but dres nol
exceute theNote: (a) is co-signin g thisi Security Instrument ot iy tomortgage. jmants rdconvey that Horrowei”’s interest in the Praperty
under the terms of this Security Instniment; (b} is not persot ally obligateéd Y ‘3. by this Sequrity Instuneat: and
(c) sgrecs that Lender and any other Bosrower ity agree (¢ extend, modid)l 7 f v accomsnodations with regard to
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the tarmis of tins Security Insthument or ihie Nets wil: ut that Botrdiver's onsemt. | R SIS
13:! Loan Charges| 1fthi: loan secured by this: ! scusity Insttunjent s babiect to a 1aw which Sets inaxinum loati charges, and
thatlaw is finally interpitoted ¢0 that the iniérest or di-er loan charge icolledied or fo e cedl scted in/connection with the loan exceed
the pesthitied limite, théli: (a) any such loain chane {liall be redncediby the!amoimt neceiduwy to reltnce the char ze ta the permitted -
limit; and (b) any sums already collected frym Eorroér which excerjied permitted limits will be refunded 1o Borrowst. Lender may
thoose 1o make this refund by reducing the principal owed under th § Note or by miakiag zi divect payment to Borrower. If a refund
redudes principal, the rotuction will be treated as a partial prepaym int without any prepayment charge under the Nete,

14. Notices. Any notice to Borrowe: provided £t 7 in this Sectiri y Instrument shall be iven by delivering it or by mailing it by
first class mail unless applicable faw requises uss ofat sther method. "I'hé notice shall ba dire sted to the Property Address or 2y other
eddress Borrower designites by notice: to Lendor. Anv notice to Lander shallbe given by fi rst class mail to Lender’s address stated
herein ¢r any other addruss Lender designates by nciice 1o Borromi Any rotice provided for in this Siecurity Instramaent shaii be
tleemed to have been given to Borrower or Lender vitien given as provided in this paragrph.

15, Governing Law; Severability. This Securi:y Instrumen shall be‘governed by federat Iavs and the law of the jurisdiction
in which the Property is located. In the 2vent that 'y provision oiclaiis¢ of this Security Instrument or the Mote conflicts with
spplicable faw, such conflict stall not affect other proi-sions of this S sourity [nstrument or the Note which can be giveneffect without
thke conflicting provision. To this end the provisions f this Securitv Instrument and the Note are ceclured to be severable,

6. Borrawer’s Copy. Borrower shall be given one conforme:| copy of the' Note and of this Security Instrument.

17. Trausfer of the Property or a Beneficial Interest in Borrower, If all or any putt of the Property or any interest in it is
soldor transferred (or if adenelicial interestin Borrower is sold or traiisferred and Bormywer is not anatural person) without Lender’s
prior written consent, Lexxler 1nay, at its option, require immediate piyment in full of all sums secured by this Security Instrument.
However, this eption shall not tie exercised by Lender i excreise is pre hibited by federal law s of the date of this Security Instrument.

If Lencler exercises this option, Lender shali giv: Borrower notice of acceleration. The notice saall provide 2 period of not less
tiian 30 days from the date the notice is delivered cr mailed within which Borrower mist pay all suins secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in'7oke any remedies permitted by
this Security Instrument without further actice or deniand on Borzower. |

18. Borrower’s Right to Reinstite. [T Borrower mects certain <onditions, Borrower shall have the right to have enforcement
ofthis Secu ity Instrument.disoontinued at any tiroe prisirto theearlier oof: (a) 4 days (or sush other period as applicable Iaw may specify
for reinstatement) before sale of the Proparly pursuai! to any power of sale contained in this Sccurity lastrument; oz (b) extry of a
Jjudgment enforcing this 8 scurily Instrument. Those conditions are thit Borrower: (@) pays L .2nder all suins which then would be due
under this Security Instrirnent and the Motz as if ns acceleration had occurred; (b) cures any default of any cther covenants or
azreements; () pays all expenses incurrect in enfozciry;; this Security nstrunisnt, including, but not Limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require o isure that the lien of this Security Instrumendt, Lender’s rights
in the Property and Borrcwer’s obligation to pay the sums secured fiy this’ Security Instruraent shall continue unchanged. Upon
reinstatement by Borrower, this Security [nstrument: and the obligations: secured hereby shall femain fully effective as if no
acceleration had occurred. However, this right to reitstate shall not apply in the case of scveleration under para graph 17.

19. Saleof Note; Chiange of Loan Servicer. The: Note or a partinl interest in the Note {together with this Securizy Instrument)
may te sold one or more times without prior notice t3 Borrower. A sile may resuit in a change in the entity (known as the *“Loan
Servicer™’) that collects monthly payments due under (e Note and this Security Instrumen t: There also may be one ox racre changes
of the Loan Servicer unrelated to a sale of the Note. Ithers is a change of the Lozn Service:, Borrovver will be given written notice
of the chunge inaccordance with paragraph 14 above :id applicable Liw. The notive will state the natac and address of the new Loan
Servicer and the address to which payments should be imiade. The notice will also contain any other informetion required lyy applicable
faw. ) : ‘

20. Hazardous Substimeds. Borrower shall not ciiuse or permit the prestace, use, disposal, stora ge, or release of any Hazardous
Substanceson or inthe Prapsrty. Borrower shall not de; nor allow anyc:ne else to do, anything aifecting the Property that is in violation
of any Environmiental Lavy. The preceding two senter ses shall not 2ply io:the pirescnce, use, or storagie on the Proparty of small
quantitics of Hazardous Substances that are generally recognized (o lic appropriate to rormel residential uses and to maintenance
of the Property. : iy f ; ,

Borrower shall pronipily give Leader written rctice of any inestigaiion, claim, ¢lemand, Iawsuit or other action by any
govenmental or xegulatory agency or private party involving the Property and any Hznzmc‘kjus Substance or Environmental Law of
waich Borrower has actual knoviledge. If Barrower leazus, orisnotified by any'governmentai or regulatory authority, that any removal
or other remediation of any Hazardous Subitance afféting the Propurty is recessary, Borsower shall promptly taks all necessary
rernedial actions in accordance with Environmental Liiw. ; " :

As used in this paragraph 20, *‘Hazardous Subsiances’ are th bse substances define:d as toxic or hazzrdous substances by
Envirgmnental Law ard the following substances: gasc line, kerosene. sther {lammable or toxic petroleum products, toxic pesticides
ard herbicides, volatile solvents, materials containing asbestos or formildehy e, and radicactive materials. As used in thisparagraph
20, “Environmerdal Law’ ' mcans federal laws and lay's of the jurisdiction where the Property is located that relate to health, safety
or znviroamental protecticn. ‘ " :

NON-UNIFORM COVENANTS. Borrower and 1.ender fusther covenant and agree zs follows:

21. Acceleration; Remedies. Lender uhall give riotice to Bovrriver prier to acecierntion following Borrower's breach of
any covenait or agreement in this Security Instrunsent (but nof prior to neceleration wnder paragraph 17 unless applicable
la» provides otherwise), The notice shall specify: (1) the defauld; (b) the action requirced to cure the default; (c) a date, not
lers thar 30 days from the daie the notice is given +> Borrower, by which the default must be <ured; and (d) that failure to
cure the default on or beffere the date specified in the notice may vesult in accelerntion of the sims secered by this Security
Instrument and sale of the: Property. The netice shal furtherinforin Berrower of the rigint to reinstate after ncceleration and
the right to bring a court action to assert the non-exitence of a doi'walt or any other defense of Borrower to ncceicration and
sale. I the default is not cured en or before the dat: spocified in the nolice, Lender, at its option, may require immedinte
payment iniull «f all sun1y secured by this Security Instrument withouat farther demand and may invoke the power of sale and
any other remedies permitted by applicable kaw. Lender shall be entitled to eollect all expenses incurred in pursuing the
reinedies provided in this paragraph 21, iuchuding, et ot Kmited to, resonable attorcys’ fees and costs of ticle evidence.

If Lender invokes the power of sale, Lender shill exaente or ciinse Traster: {0 cxecu!lc writtes notice of the occurrente
of 2n event of default and of Linder's clection o €at se the Proporty to be sold and shall cause szch notice to be recorded in
each couniy inwhich any purt 0f the Prepeirty s locat od. Leader or Trastie shull give notice of sdle in the manner prescribed
by upplicable lav to Borrovrer ead to other persons [ reseribed by applicable biw. Af tcxf:‘jme time required by applicable Iz,
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: BRI mma el 147.6 64 x
" msiev, mthou‘ dem.n il ";Borrower . tiprto ths hs;,h t bi dder at ﬂxe timte m:ul p!ace
und rmlicr the terms de*ngxm letlinthe nahzcc nuf ual in one oir mor 'paz © ig smtd in: gmy o rder Tms!ee determines Tm.m:emav ;
pom]mne sale of all or iy pnrcel of the ll’mp m}) y pexbfhc annm meam nt at ths' tamé end plme of any pre vmm!y schada}ed 1
sale. Lender or its desiynee ' ‘may purchizise the Py per‘y at an'v siiles i

Trusteeshall defiver: tothepurchaser Tru: steg'ti deed conveyh: gthd '*opea'tymthmutanycovenaut orwse rranty,expne;sed
ur:mthed The recitals o thi: Trustee’s deed shall | e primafacie ('mden eof the truth ¢ { the statements made therein, Trustee
shallapply the proceeds of the salein the Iollowmgorde (2) toalt pxpémicsof the sale, m!udm; butnotlimited to, reasonable

Trustee’s and atterneys’ fegs; (b) to all sums securd by this Sevtm ity In..tmmem and (c) any ixcess to the person orper.mns
legally entitled to it,

22. Reconveyance, Upon payment of all surms n’cmcd by ﬂns ecun v Instrumant, l cider shail request Trustee to reconvey
the Pro*eny and shail surrender this Security Instrumrent and all notes: cvndcnmng debt secured by this Security Instrument to Trustee.
Trustee shall reconvey th: Property without warranty ‘o the person ¢ persons legally entithd to it. Such. persen or persons shall pay
any recordation costs. Lender may charge such person or persons a tie for ieconveying e Property, but only if the fee is paid to a
third party (such as the Trustee) for services rendere:t and the charsing of the fee is permitied uncler zpplicable law.

23, Substitute Trustee. $Lender may, from time totime, remove Trustes and appoint a successor trustee to any Trustee appointed
hereunder. Without conviyance of the Property, me §CCE3SOT s tev ‘shall cu':,cecd to adi the title, power and duties conferred upon
Trustee herein and by apolicable law.

14, Attorneys’ Fect. As used in this Becurity I( stroment and ; n the Note, ‘attoraeys’ fees”” ¢hall include any attorneys’ fees
exwarded by an appeliate court, ‘ '

28, Riderstothis Mtunty Instrument. If one o more tidersard execy tedby Borrowe:: and recorded together with this Scourity
Instryment, the covenants and agreements ofeach such rider shall bei ncorporatcd into and:hall amerd and supplement the covenants

and agreentents of this Security Instrument as if lhe ldcl (s) weie a part ol dus Security Ir strument,
[Chesk applicable box(2s)]

317} Asdjusiable Rate Rider N ( -)nd.xmmlum 1hder R— 1-4 Family Rider

] Graduated Paynient Hider = Planned Unit D:veloproent Rider [T} Biwzekly Payment Rider

") Balloon Rider ; e Hate]mpr\m.rm ntRidér [ Stcond Home Rider
o

[T VA FRider :' i (, her(s) [S,:()le_)]

; i
i . ‘ !

B‘Y SIGNING BELCW, Bon'owcr acospts’ zmd ;q reea to the tcrx s and ‘Ecovema'ms cwtz{zﬁned tin“ this 'Security Instsurnent and in
any ridur(s) executed by liomw‘r and recnrded mtn nt ; ; :

\\’xm.m;cs > ,, ; 'i‘ 3 Lo T ;

i

,/&;;: Lot ﬂ L S/
MICHAHL J mzm’vzmt BT

t : i i

i
{
i
H

1
STATE OF OREGON, ' : 5 L Comty ss: Klamath
()n this 4th - day of May : : , 1 )98 . persona.lly appearetl the above named

Michael J. Ne uman

!

i

i
. H
t
i
P

and acknowlcdyed the fmegm 3g mstrumennt to.be | his ; voluntaty zct and?deed.
My Commission Expxre"' 2L ~AQ ‘_01 3; ! Y’Bsifore‘rr&:' }mﬂ_.ané T, Addington
(ﬂﬁicxal Seal) e ok . ;
: "wmuummssslsss.-s:szs' ‘ - f')
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EOF;H #: 14726-64

ADJUSTABLE RATE RIDER

(1 Year Treasury lmlizx - Rite Caps}

THIS ADJUSTABLE RATE RIDIIR. is - nade this 4'1-1;1 day of MAY, 1598 s
and is incorporzted into and shalllxe dﬁ:med lo amead and >upp“a'l1cm the Morlg age, Deed of Trust or Security
Detd (the * Secumy Instrument™) of the sy 1e date given ! liy the undersigned (e “Bormw:.r”) & securs the
Borrewer’s Adju 1ablo Rate Nowe gthe *“Nots’ )1a KR R‘ );g ?ggmﬁ R&L CE EDI’I‘ U‘NIQN

i
i
i

: : (the “'Lender’ ') of th«a same date and covumw th prorerly c*Iescn"Lx.d in the ar‘cux*ly Instrilment and located at:

11207 WHITE @oocqg., ’
nr’m, OR 9'.7627 ‘

THE NlO'TlE CONTAINS I’RO‘ ISIGNS ALI .OWHNG FOR CHANGES IN THE
INTERUEST RATE AMD THE B ONTHLY P/ \YMENT. THE NOTE LIMITS THE
AMOUNT TEE BORROWER’S INTEREST llATE [CAN CHANGE AT ANY ONE
TIME AND 1I'HE MAXTVIUM RA l‘E THE BOI OWF‘R MuUsT I‘AY

ADDITIONAL {OVENAZ\ TS, In ai(hnon to thf‘ (ovenants and agrecments madc in the Security
‘ Instrument, Borrower and Lender further corn nant and agre“ as follows : ;

L A [NTF REST ﬂ ATE AND MONTHLY Pl tYMENT (CH ‘\NGE 5

L The Not:. provnder for :m initial mtereat r'ﬁe ’ox_ 8. 5 2 !,. % ’Ihe Note pl owd s for cb.mg(,s in the interest
rate and the montk: ly payments, as ioxlowa ‘

4. INTEREST RATE WD MON "HZLY Pt\ YM NT CIL!.NGL :

(A) Change }Jateq ! : : ‘

‘The interest rale I will pay may change on L e 155[' day ol JYINE, 2001 ,and on that
-day every 12 TE. momh thereaftor! Each d_at 2 anwy h.ch my in lerest 'at couldchangeiscalleda‘Chan geDate.”’

{B) The Index

Beginning with the first Change Date, 1y biterest rats wil l be baq,d onan Index The *“Indes;” is the weekly
average yield on United States Treasury sacurit.ss adjusted 10 ¢ constant maturity of . year, as made availeble by
the Federal Reserve Board. The most rocent Imlt X ﬁgure :wazl.lblg as ()fthe date 45 (L ys befor(‘ each Change Date
is called the ““Current Index.”
" Ifthe Index is o longer available, the Not$ Hoider will «,hwosea new mdex nh'ca is based upon comparable
mlomlamm The Nite T-loldJ will give me no 53¢ of this chm.F . ‘

) C.llc:.!atum of Changes
Before each Ck .angs. Date, the Note B c]dc will calcutals my aevy mferest 1ate by addmg TIRER
percentage pint(s) ¢ 3.0620 %) to the Current Index.

The Mote Holder will then round the result of' this addition. t: the nearest onz-zighth of om2 percentage point
{0.125%). Subject o the Eimits stztect in Seq tion 4 Dybelow, tLl'. X o.mdl‘d amount vill be my new interest rate ungil
the next Change Date.

The Note Holdier will then determine the anl mni of the mom.hlynr,mem that world be su:{ﬁcu'nt to repay the
unpaid principal tha: I am expected to owe at the ChaageDate in full on the Maturity 1 late at my new interest rate
in substantially equal payms.ms The ltsull of th 5 c(llculatwn .ull be me new aioun; of my inonthiv payment.

(D) Limits on Tiaterest Rate Chunges : :
The interest rate ¥ amt required 10 pay-at thy firs: Chaagr I).uen‘%: aot be greatey thaa | 8.628 %
ar Jess than 4, (,2 5 %. Thereafier, m' interest rate wJI never be lmT.asai ar dec:e.:sed onary singls -

MULTISTATE ADJUST ABLL RATE m‘)ER ARM 5-l Smg,‘e ¥ .umlv I mnje ne!Frtﬂdie Mac UnJorm lm:tnmu:nt
V‘\H’-82’ A (ER07) Forn 3108 }185 . : : i

MULTISTATE ADJUST ABLE  RATE RIDEH - ARM s gle Family - iinnte -.mrma:ue Ma¢ v,'nlrom znjnnnnem :
VMI'»BZ"A (5305) Fom 111 uss B gelef2 | 1! P5230RDU.BAS Ps201nrDU 312 i




: i e A : LxOI%N #. 14726-64
Clmn‘ge Date bv miore tran wWo . - : N ©_percenti age poxnt(s) ( 2.000%)
from the rate of interest I'have been pi 1ym1, fo e preceding twizlve m onths. My intc:rjz:st rate viill never be greater:
lhuﬂ 12. 62.)95. : ‘ ; : TN o L P :

(E) Effective l)atc of (‘hanges o [
- My new interdst; ran: will becomiz eﬁ:c:uw. on cach Chanue Date I will pay the amount of nty nev monthly
payment beginning on the first monthly pcxym nt date aﬂei L he Ch‘mgc Date until the amcunt of my monthly
payrrent changes agam

(F) Natice of CChanges

The ote Hotd 2r will deliver or mail to m@ a notice of anu changvs in my inf er(.‘.t rate and the amount of my
m(an'hlv payment before the effective date: of at .y change. The notice will include inf; ormauon required by law 10
be givenmeand aiso thc title and telephons num I)t,r ofaperson: 1Vh0 wﬂl answer anyquesuon I may haveregarding
th2 notice. r i 5 i

B, TRANSFER OF THI E PROPERTY OR ‘ BENEFICIA l‘ IN'IS ZREST IN B("RROWER

Uniform Covenant 17 of the Security Insi rummt is amended Io read as follows:

Transferofthi: Property or alBmeficiallnterestin Borrower. If: all oranypartof tthropenyoranymlercat
initis sold or transferred. (or if a beneficial intet: st in Borrowe: is sold or transferred 2. nd Borrower is not a natural
-parscn) without Leader’s prior wrilten consent, Lender may, at its option, require immediate payment in full of
‘all sumns secured by this Security Instrment. Huwever, this option skall not be exercised by Lendler if exercise is
prohibited by federal lav as of the date of this !l ecurity Instrument. Liender also shall not excrcise this option if:
{a) Borrower causes to be submisted t5 Lender i formation required by Lender ¢o evaluate the intended transferce
as if a new loan were being made to the wansfziee; and (b) Lender reasonably deternines that Lender’s security
will rot be impaired by the loan assumitionand that therisk of al)reach ofanyoovenant oragreement inthis Securiy
Instrument is acceptable to Lender.

To il exteat permitted by applicable law. Lender may ¢ barge i reasonabls fec as a condition to Lender’s
consent to the loan assumption. Lender may alio require the transferce to sign an assumption agreement that is
acceptabl: to Lendur and thar obligates the trar.sferce to keep atl the promiscs and agreements madce in the Note
‘and inthis Security Instrument. Borrewer will continue tobe ot llgatcd under theMote and this S .yecumy Instrument
unless Lender releases Forrower in writing.

If Lender excrcises the oplion to require i nmcdlatc paymcm in‘full, Lender shall give Borrower netice of
‘acceleration. The aotice shall providea per iod ¢ not less than 3¢ iday: s from the date theé notice is delivered ormailed
:within which Borrower 1ust pay all sums secur: by this Security [nsirement. If Borrower fails to-pay thess swms
priortotheexpirationof this period, L.ender mav invoke any rem rdxes p crmntedby th s Secunty Inslrum‘n'zt withont
‘further notice or demand on Borrower. :

. BY SIGNING BELOW, Borrower aa:eats ,md agrees to th ¥ term 8 and 1:ovenzmls l.omamed in this Adjustable

'Rate Rider. 7 Ry
: ! =

‘7/:,\/,w, // 7 /'{/ i3
ITCHAEL mnmmv -

AR

N‘”UL TISTATE ADJUm‘Am,E RATE RIDHER - ARME: -1- Single Family - (Frinie -[seli;eduiu Vlnt: Lnil‘orm mtmmcm

Vaap- E21.A (8807) Fomn 3101! 388 i ; - .
LTISTATE AD. T{I‘HABLE RATE RH)I"R »ARM "Singlc Far:kily }“mnla i/} "rcd«ilc ‘\hu Unlf'orm nstiument
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L Lot 2, Elock 35, r]f.. )
: KJamath Stute of Olegon

. CCDE 21 MAP 4008—6EE TL 144

iTA'F B GF 'OREGON COUNTY OF KLAMATH

Flled for rccord at reque stof : ; A Den Tit e & E<'crm‘

. ;the, 4th
Of M_a,[ SADLI993 b 351 o ck)Lk ‘ __E.,_‘VE and, duiy recorded in Vol
: of | __mm_tg_ag_e.b. nPage . 1991 .

‘ S R R mtﬂidG elsch . County Clerk:
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