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' THIS TRUST DEED, made this .. 20th | . dayo! . March.. ... . .. { , 1998...., bétreen
.RQSIiI’ABEiQNANE'-DIANHEJ’AI'\SQN;‘ DS BANDL AND.. ! :

, as Grantor,

KUANATH. HIRST. HERERAL. SAVINGS. AND LLOAN. ... [ 1T i, a8 Trustes, and

i

e HTLUTAY K. RALTTA,

,» as Beneficiary,

L o . WITNESSETH: | o ,
. (_‘?nmtct irrevocably granis, bargains, sells t-nd conveys m trustee in Yrust, with pevé'er of sale, the property in
KLAMATH County, (regorn, t\:scribed as: S R S o '

: e Pttt met ¥

i IR o i 1 t : [ : : 1 | o . P X
Let 15 in Block,l -0f Rlzmath Borest Estates,f;accqrding to. the official plat
therecf cn file in'the cffice of 'itie County Clerk of Klamith County, Oregonm.

i
i
i i
i :

i
1foge:‘.’rer with all and singular the tunements, Asreditamenti ind 51?,‘:'!1{!0&!&12&?25 and all cther righty thereuny'o bulorging or in anywise now
ar herealter apperdnining, ard' the rents, issues sind profits 1 Yereof and &/] Hytures now or hereafrer atfached to or used in comrection with
tthe property, ’ ) ) s Co ! ‘

FOR THE PURPOSE CF SECURING HERFORM ANCE of each A,Ereem§n? of drentor hvréin contained and pavmen: of the sum

of .. Two. Thousand Five Hundred.aad ae/l00. '

. .(%235,00.,..0.0.)“ et Dailars, withi inferest thereor: according to- the terms of a promissory
note of even date Lerewith, {ayable Yo benefiziury.ar ordsr, and made by $ramior, the final payrient of principal and rnterest Bereot, if
fiot sconer paid, ¢o ke due and paysble at maturitiv EE N : . : : :

The date of maturity ¢f the debt secured By shis rument i3 the date, wated above, on which the final installment of tha rote
Bbecames dus and pevable. Shuwld the grantor sivher .adree o, astexipt fo, - : actueily sell, conveyr, or assigr: all (or any parr) of the rrop-
urty or alf {or iny part) of grantoi's interest in it withou! lirsr oibtaining the written corsent or pproval of the bereticiary, then, at the
bengaliciary's opition. all obligjations secured by this instrivaens. irrespectiie of the rasturity dates expressed therein, or herein, skali Fe-
come irnmediately cue and puyable, The execution by granior of an 2arpes| money egreemet*¥ does ot (onstitule a ssle, carverane or
ussigriment. . . ' ! P : ! ’ '

To protect tha security of thii trust dsed, franfor agyea: ; : . - :

1. Tu protect, preserve and maintain ths property 1t: good conditio:; and repair; not ts r1enove or demolish any building or. im-
provemoent. thernon; not fo com:mit ¢r permiit any svaste of e preperty. ! : '

2. T'o.completo or restore premptly and in good snd ‘tabitable cordition eny bullding ¢r improvement which may be constructed,
damaged or desicoyed thereor, end pay when dus. all couts i curred theralor, ; . ; L

3. To compiy with all Jaws, ordinances, rejulations, ¢.venants, condilions ard resiricéicns aliecting the property; if the beneficiary
52 requests, ‘o join in executing such financing stetements pursvant to the Unjferin Corzmercial Code as the beneficiury may require and
t> pay for tling same in the propet. public offica or officou, as weil as the vost ol all lier sesrcites mnde by Liling cfficers or searching
agencies £8 uway be deemed douirabis by the beaoficiary. : ; .

4. To provide and continucusly maintain irsurance, on the buildings new, or Rercaffer orocted on the propert;f agains
damate by lire and such other hararda as the Saneliciay .1:ay ‘rom #ims 0 time requirs, in an sriount not less than $1YLL INSUT
writtent in compuanies acceptah/s to tho benoficiary, with lci 3 payable to.thalatter, all policies of insurance shall be delivered to the bene-
ticiarv as soon as insured; if tho graator shal! fail for any red:0n fo procure atty such inszrance and to deiiver, the policies to the Seneticiary
at least fitlaon days prior to the exgiration of &nyr policy of ‘nsurance now ur hereafter placed on t4e buildings, the beneficiary rnay pro-
cure 1ita same al grantor's exgunse. [The amcunr collected utdor zny fire or other insurance poli¢y may be apglied by benefiziary upor
any indebladnesa secured hereb:r and .in such ordes as beneliz'ry ey detérmine, ¢r it option of bensiiciary the entire smount so colleeted,
o an part thereof, may be toleased fo grantor, Such appliz:tion or reledse whall nst cuse or waive any defuult or notice of defsuis Apra-
wunder or invalidate any act dore pursuant to such notice. . ; }

5. Xo keep the property fres irom construcfion lieny and to pay al’ tazes, assesuments anc' other citargas that gy be lawisg o
aysessed upon or againsi the preperty bsfors any part of such tuxes, assesiments aad other charges become past due or delirquern anc!
promptly deliver rocoipta thesstor to beneficiary; shouvld thi grantor feil ‘o make zayment of any a8, assessamints, insurance preminms,
liens or other charges payable iy grentor, either by ditect ps rment or by. prividing beneliciary wits furds with which to make swch pay-
ment, bensficiary ey, at its option, make paynient therec!, and ths amount go paid, with inte-est at the rate set forth in the note
psecured herely, together with the okligationn described in irifagraphs 6 and! |7 of this trust deed, shsll be ac'ded to and become a peart of
this deidt secured by this trust dued, vwithout waiver of any rig.%s ariging frony breach of any of the cuvenants jiereof and for such payments,
with inferast as aforesaid, the property herainbsfore descrily:d, a3 well as ute grantor, shall be Bound to the snme esxtert that thev are
bound for tha paywment of the odligation hereint doscribed, 1 ad all such pasrnents rhall be tmmediately dus aml pavable withoar notice,
and the nonpsyrent thereof sitall, ar the option ot ths benci.ciary, render &l sunw vecared By #his frust deed itemaedistely due and pay-
able and constitute a breach ol this irust deed. . Ly P .

6. To pay all costs, fees 9ad ¢xpenses of thia frisst itt.uding the cost of tirle search as wel' s the otier costs and experivas of ihe
fnusieo incurced in connection Wwith or in enlorcing thys obliaticn and frustee's and atterney’s feos actually incurred.

7. To nppeer in and dederd any action or isrocesding! ourporting to affect tho security rights or powisrs of beneticiary or trustre;
and in any suit, action or procsuding in which the bansficiat;: or trustoe @y appear, including any- suit for the foreclosure of this deed
or any suif or action related to this instrument, including Evt not limited 1. its vedidity and/or anforceability, to pay all costs and cx-
penses, including evicence of title and the Lomeiiciary's or i -ustze's attorney. fees; the smount of atterney fees mentioned ir: this pa-a-
gruph 7 in ali cates shall be fixed by the trial courd and in' t'e event of an tppeal from any judgnu nt or decree of the trial court, gram'‘or
further agroes to pay such sum ot the appellate court shall acjudge rmuasonably as the beneficiary’s or trustee's atforney fees on such appeal.

Tt is mrtueily agreed thar: { o ; .

8. i the avent that any portion or all o the property shull Be taken undar the right ol aminent domairn or condemnation, bene-
fictary shall kava the right, if it so elects, to rogiire that ail or any porticn of rha monies payahie as campensation for such takiag,
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NOTE: The Trust Beed Aut provides (hat 82 trustee hersunider must be cither an atlorany, tha Is an sctive member of tas Uregoy Stale Bar, a bank, ted company

or savings ard luan essoclation autharized 1) da business tnder (he lavs: of Qregon or the United Slites, o tille Insurancs compzity 2uthorized to insure title &3 real
preosy of this slle, its subisidiasies, nifillzs, agents or branches. the Ut ited Stafos or any ajrsacy fiesedd, or an eswow agent licensed under ORS {56,505 to 695535,

*WARNING; 12 USC 1713 regulztis an¢ may prohibh axergice of 1’3 optien. - . ;
**Ihe yublisher sugpestz that such an agnement address the sy o! sbtaining benelsiiny's coasent I eomplate dotsil.
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which idee in pxcsss of the Limou'z o ,0ay kil ret:pantle codts) ejienses pnd .attumwrs,fves necespariiyy paid or incurred by grantor
A such; pmceed.m‘;s, shall bu-pait Yded by i¢-Liraf 1pon a1y reasonzbie cours and gxpenses and atforney's fees, both
" in the rrml ard appellate cuuns, mxccssanly pmd or gmr "lb” h’milt'l-!r) iin. siae ' prow; aed'ngls, a-«f the balance applied upon the indebied-
nemi setiited .’lareby, and §tanto: sgrees, ai: Jts otvn ex w, o x‘akr a snd eJrecul 3 such: mstnments as shall- be netesiary
'm ob(almng such compensation, nromptly up ] : .
- X A( any time and licm time to tima (ipon wrifté 1 réyuest of! £ mx; N pa"mem‘ of irsiiees and prescntz*mn of this det:d and
tb( note for undorsement (in case, of full reconveyancos, or c«m:.ellatron, without atfucting the tabzhr}' of ary person for the payment of
the indebtedness, trustee muy (; a) consent fo the maiting of any map or plen ol the property; (, 1) join ic: grantxrg any easerrent or creat-
ing any  rastriction thereon, (,c) join in any rubordiaati.m or other og-vement. affecting this :leed or the lien or charde thereof; (d)
reconvey, without warranty, all or any part of the propetiy,. The grants \in any recoriveyance zay be de.lcnted as the “‘person or persons
legelly eatitled thereto,” ancl the recitals therein ol any matters or facts 'shall br- coriclusive pr-:of of the fruthlulness tiereof. Trusiee’s
< dees for any of the services mentioned in this paragraph sihall be not losiithan & &5,

10, Upcn any default Sy grantor hereundor, benefic’ ‘ary may ad ary tims without notics, cither i in ,aer&m, by agent or by a recaiver
to be appmmvd by a court, and without regurd to lh» adiquacy of any sicurity ifor the indebtoc'ness heroby secured, enter upon and rake
possession of thr sroperty or any part thereof, in ils owr narne sue or ¢ colluci . the ren's, issues and prohts, including thoge past
du> and unpuid, .nd apply the siime, less ccsds and expiises of operzticn and collection, incluling reasonable attornsy's lees upon any
indebtedross secured hereby, and in such orc'er as benelic ‘ary may doetermine. |

11. The entering upon and taking posssstion of tho prorerty, the collection of such rents, issues and profirs, or the proceeds of tire
and othar ingsurancs policies or compensation or awards {0~ any taking or damng: of tie property, and the application or relesse thereof as
alvresaid, shzll not cure or wvaive any delault or netice o defoult he: eJmler or invalidate aay acf done pursuant to such notice.

12. Upondefeult by gruntor in payme -nt of any indebie Iness secured huseby or in granéor's performance of any agreement hereunder, time
being of vhe essence with reapect to such payrent and/o performance, the benaficiary may deciare all sams secured hkereby immediately
duy and paveble. In such ar: event the beneliciary may sisct to procezd to foreclose this trust deed in equity as a mortgage or direct the

' trustee to foreclose this trunt d2ed by advertisemert anc' wale, or may direct rhé trustee fo purue any other right or remuedy, either at
law or in equity, which the beneliciary may have. In i evene the tenuhc,ary eleci's fo foreclose by advertisement and sale, the bene-
ficiary or ‘he trustce shall enezute and causs to be rocord: & vwritten notius of default 2nd election to sell the property to san(l) the obliga-
Sion securod Heroby uhereu) ion rhe trustes sha'l fix the 1 ne and place ol sale, (we notica ther~of as th=n raquired by law and proceed
to Ioreclmu this t:ust deed ia the manner provided in Q3.3 86.735 io 85.1°¢5.

After #he trustee has commenced faceclosure S advertisemart and st le, and at an/ time prior to 5 davs before the dafe the
t'u'tee ccnducts the sale, the grantor or ary other perso-. so privileged by ORS 86.753, muay a.re the default or defaults, 1t the default
consists of @ failure to pay, wher. due, sums socured by 11 frust deed, the detsult may. Le cured by paying rhe eniire amount due at the
¢ime of the cure other than such portion as would not tl.an be due had no default occurred, As e other defeult that is capable of being
cured rany. be cured by tendlering the perlormance equm id urder the.sbligatior: or trust desd. in any case, in addition fo cufmg the de~
favlt or defaults, the person efle._tmg the cure ghall suy to the b(nnl:cmry all costs and oxpenses: actually incurred in eniorcing
the obligation af the trust deed together with trustes's :-d attorney's feas not oxceecling ths smounts provided by law.

14, Othsrwice, the sale shall be held on the ¢'ate :nd at ifo timn ind place dengnnred ir: the notice of sale or the time to which
the sale may be pastponed ns prowded by lax, The trusic: msy sell the nroperty ex*ner in.cne parcel or in suparate percels awd chall sell
the parcnl or parcels at aucrion 1o the highest bidder tor cash, payable :# the tirme of sale. Tnus tee shail deliver to the purcheser its deed
in form; as reguired by law conveying the property so scld, but without any covenant or warranty, express or implied,. The recitals in the
deed of any matters of #aci shall be conclusive proof c1 the truthfulnes rher\nf Any person, excluding the trustee, but mc]udmg the

rentor und Eeneficiary, mey purchase at the usale, :

15. Whon trustes sells pursuant to the powers prov ded herein, 2rusx‘ee uhx'l apply the procéeds of sale to payment of (1) the ex-
penses of galo, inciuding thy comr'pensation of the trusfec and a reascne.be chatde by trustee’s. attorney, (2) to the obligation secured by
the truat cdlead, (3) to all persons havmg recarded lians au'isequent to the interest of the trustee in the trust deed as rheir interests may
apjear in the order of their priotity and ({4) the surplus, '} sny, to the grantar or to any succestor in interest entitied to such surplua.

16. Rensiiciary may frowm firas to tlmu apporat & §i1ccessor or sucdessors ro any trusiee ramed herein or to an: successsor trusifee
appointed hereuncer. Upon such appeintment, and witht:f conveyance ‘o the juccessor ‘rustee, the latier shall be vested with all title,
powers and duties conlerred upor: any trustee herein nan-»d [ appoinde:' hereunder. Eachk suci: appoimtmert and substitution shall be
msde by srritften instrument executed by beneliciary, whi:fi, when recordnd in the mortgage records of thé: county or counties in which the
property i3 situated, shall bo conclusive proof of proper uppointmens of (he sucressor frustee.

17. Trustee accepts this trust when this deed, duly sxecuted end ::knowlidged, is made a public record as provu_ed by law. Trustee
js zotf abligaied to notify any party hereto of pending si's under any otlier deed of trust or of 4 ny action or proceeding in which grantor,
beneticiaty or trustee shall he a party unless such uction or proceeding is' ‘brought by trustee.

The dremtor covenants and agrees to and with the boneficiary am! the bensficiary’s succestor ir interest that the granior is lowfully
seized in lse uitmple of the real property and hds a valid, unencumbersd’ title the sto, except as may be set forth in an addencum or exhibit
attached hereto, and thet the grantor will warrant and Ic.ever defend ¢hy same .Jgam"t all persons whon.soever.,

WARNING: Unless girantor provides berwficiary with uvidence of insurance coverage as required by the con-
fract or loan ag freement between them, beneficinry may purchase insurance at , iranfor’s expense to protect bene-
ficiary’s interesi. This fhisurance may, but néed rct, also protect grem!or s interost. if the o:lIatetaI becomes damaged,
the coverage purchased by heneficiary rnay not iy any clmm made by or against grantor. Granter may larer cancel
the coverage by prowdmg evidence that grantot has obtained, property coverage elsewhere. Grantcr is responsible
for the cost of any insurance coverage purchas:d by ben"hcnary, which cost ma;- be added to grantor’s contract or
loen balance. If it is so added, the interest rate o1 the underlying contract or loan will apply to it. The effactive dafe
of coversge may be the date drantor's prior covetages Iapsed wr the date gramor railed to provide proof of coverage.
Tte coverage beneficiary purchases raay he cotsiderabiy more expensive than insurance grantor might otherwise
obtain alon: and may not satisfy any need for property dzzm.qge co .'emg:e or ary mandatory liability insurance re-

quiremests imposed by applicable law.

The grantor warranti that the proceeds of the loan represented by ithe nbove described mvts and this trusé deed are:

()" primarily for graaror's personal, family or hovy:shold purposss (see Iraportanr INatics Selow),

(b)) for an organization, or (even if grantor is a nt ‘ural person} st for ta:siness or comrniercial purposes.

This deed npplies to, inures io the benelit of and llmd, aii parties hereto, their heirs, legatees, devisees, administrarcrs, executors,
pertonal representatives, sucuessors and assigns, Thé tern nonediciary shaii, mean +he I:older and owner, mcIuamg pledgze, of the confract
secured hareby, whather or not named as a bonsdicinry her din.

In constnmg this trust deed, it is urdetstsod shat ths grantor, t.’lmzxw and/or beneixuary may Lach be more than one person; that
if the conlext so reguires, ths singiular shsll be taken Yo 1m%an and irzlud:i the plural, and that g:nerellv all grammaeticnl ckanges skall be
made, asrurned end implied vo make the provisions herced apply equeliy v corpirations and to individuais.

IV WITNESS WHEKREOF, the jrantor hsi exscuted tlm .'naérumem.‘él )!z y and 5é
* IAMPORTAMY MOTICE: Delate, 317 linitg cut, whicheyer warranty {a} or [b) is f T
not applicatile; if worrenty (o) is opplicable ard the beneficiany s a craditer R(:,SS“ .S()N ﬂ

as such word s dafined in the Truth-in-lending Act end Regilition Z, the

bensficicry MUST coriply with: lhe Act and Rogulation by ma'¢ 1g. required
distlosures; for this purp. ust Stevens-N rorm Ho. 1319, ky equivalent. D [ANNE PARSOV
If complianco with the Act is nit required, disragaid this notice.” °

S5TATE OF ORYNGON, C'(um‘y of LJ fla oW
This ingfrument w2 aci plec!g id beforpgne on
L'y ( “ﬁ ﬁJ

Berson. A Deymoes, My

ent wai acl’(tz01cfluje~;a Lefsre me on ..

FMSMU“iSEim

OTARY[4IBL1> - OREGON

o &o 351700 :

KBV COMPIT| B EXFIAES UNE 2, 2081 --. {qorre e roreioercoreer
E22TE

ﬂ'@@e e = . ...»...).\Qi.‘i’ﬂ‘l‘gm (r h&ﬁ\klbﬁak) ____________

Nota xry Public foz Oregor ' My corumission expites &l{):;
: REQUEST FOR FULL IECON\I'YAI CE (Yo ke vie:l un!y whon obligjations havi boen pm-! ]

STAIE OF OREGON: COUNTY OF KLAMATH : g L

Filed for ret.or.‘ at n.questol :: j Ve : L ‘ !'the: Sth
of May ' Ai) 1968 . ai 1[13 __AA M., znd duly reccrded inVol. _}I8 .,
) R of Mod?tga'ggas"i b : “' n Pa 1ge ____]“ I)()i -
B : K . /- Beretha G. Luésch, Count) C’ui
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