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{ DOROTHY {M. BUCHANAN .
13851 ALGOMA RD. S
KLAMMTH FALLS, OR 97601
Lo i Beneficdiary
‘After irécording retuvrn! to:
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© THIS TRUST DEED,
| LOREN %

VWE: MADE A

i together with 211 and singluar thie tenéments
| now or hzredfter appertaining, aod the rent
i ‘with the nro )e:t&'. . : L

! FOR 7HE PURPOSE OF SECURING PERFORM
- =*TWENTY TIVE "
i according to e termsof a <;Jg*x:»missor_y note of «
| final p?]ymem of principal and irterest hereof, if ¢
i, The dute of maturity of the debt secured by tk

s, issucs and

: note
' becomes due and payable. In 3¢ event the within describe:d pro‘pen » 01 dny pert thereof, or any interest taerein is sold, sgreed to be
' sold, conveved, issigred, or nlienited by the grantor wil out first havi:jz obtained the written consent or approval of the beneficiary,

. then, at the: beneficiary's option, all obli
 berein, shall Herorze immediately due and p
‘ T'o protect the security of tlis trist d
;1. To protect, .preserve and maintain said
. proviement thereon; not to comumit or
2. To comyplete or restore prompt
: Gamzged o
: 3 . e e
SO requests, o join in executing

ayable.
, yrantor
property

; searching;
by
beneficiary s socn as insured; if granter shall fi

beneliciary at least fifieen days prior to the ex
beneficiary may pro

il for

ici cure same gt graator's expense,

benelficiary upon an}/ indebtedriess secured hereby

entire amount 50 collected, or n

default or notice of default herev:ader
5. To keep uaid premises fre

assessed uponora

promptly deliver

or invalidzte any g
re from construction li

recei

'make such payzert, beneficiary may,
“in the note secured hereby,

exten! that taey are bound for the
paysble vithout novice, and the
mmediat2ly due and payable ard ;

6. To pay all costs, “fees and expenses of this trust
the truste: facurred in connection with. or in enfercing

in any suit, action or proceeding in. whic
‘¢ pay ali_costs and expenses, inclu(linﬁ
fees mentioned in this paragraph 7 in a
decrens o the ‘trial court, _
r frustee’s attorney's fees on sus
It is rnutually agreed that:

. In the eveist that any portion or all of said
sshali have the right, if it so elects,

h apgieal.

inade on APRIL 3¢, 1998, inc

IITLE and LAURM LINTLE, as tepantt by the onlkirety , as Grentor,;
| AMERITITLE S : i , as Trustet, and [ ;
| DOROTEY M. BUCHANAN, as Beneficiaxy, | || ;
ar , NITNESSETH] ; Lo
N Grantor irrevocably grants, | batjains, ‘sells 4nd conveys to trustee in trist, with
..power of ‘szle, the propéirty in - KLAKATE - COlregonh, described as' ‘
= 0 SEE EXHIBIT A WEICYH I8 !

, hereditiments and appurteniinces and alt other 1

EOUSAND** Dollars, with interest thereon : ; .

wven date herewith, peayable to beneficiary or ¢
10t suoner! yaid, 1o be dui and payable May .
is instrurcent is the date,  stated] “abcve, on which the final installment of sajd

gations secured; by this instrim:

ermit any vvaste of siid property.. |
ly and in giood worltinanlike manrs
r descroyed thereon, zad pay when due all costs i curred therefo
- To comply with all laws, ordinances, regulaiions, covenants, ¢
such financing staternent:
and io_pey for filing same in the proper public office or
agencies as may be deemed desirable by the ben

4. To provide and continuouslv maintain igsurance on the
 fire and such other hazards as the beneficiary may from
wriiten in companies acceptable to tlie beneficiary, with I¢

piration ¢’ any policy of insuraace now or h:
‘The zmount collecte:| under any fire or ott
and in:iuck order as heneficin
part thereof, may be :leased to grarior. Such
any act «me pursuant t such notice.

gainst szid property before ary part of suih taxes,
pts therefor to beneficiary; should the grant
‘premiums, liens or other charges payable by graritor, eithe;
. at its option, make)
t together with oblizations deserib
a part of thedebt secured by this trust deed, without waiver
:such payments, with interest as aforesaid, the property Jureinbef
payment of the obligation herein desci
nonpayment thereof shall "t the option of the
constitute a breach of this 1 wust deed.
deed including the cost of title search as 'well as the
this o:ligation and trustee's and attom
7. o appeer in and d:fend any action or proceetling purpting to affect ‘he
i ; the beneficiary or frustee may:
evidence of title “nd the be
cases shall be fizi:d by
granjor further agrees to pay su( 1 sum as the

property shall be taken 2 1
to require that alf o any ortion of the tiionies ‘payable
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ights therewato belonging or in anywise

prolits taereof and all fixtures now/ or huoreafter ttached to or used in conmection

ANCE of each égn%ement‘;of grantor hen:in contzinad and payment of the sum of

rder and made payatie by grantor, the
I 2010

¢at, . irrespective of te maturity dates expressed therein or

agries:
ingiod

condition und repair; not to remove or demolish any building ¢r im-

ir any building or iriproverent which may de comstrucred,
I
onditicing and restrictions ffecting the property; if the
ursuant t¢ t-2 Uniform Commersial Code as the benefi
tfices, as well as: the cos
iary. :
buildings now or hereafter erected 0 said premdses agaiast loss or damage
time to time require, in an xmount not less than the full insurable value,
3s payable to tie larter; all policies of insurance shall be delivered to the
any feason to proiure ady such insurarce and to dleliver said policies 1o the

reafter placed on said buildings, the

er insurance policy may be applisd by
may determine, or at optioni of heneficiary the
application or release shall not cure or waivé aay

} beneficiary
2 ciary may require
t of all lien 'searctes made by filing ¢fficers or

sments ard other charges that may be levied or
asseisments and other charges became past due or del inquent and
antor fail to make payment of any taxes, _assessinents, insurarce
+ by direct payment or by providing beneficiary with funds with which to
rayraent theredf, and:the amount so oaid, with Dnterest at the rate set’ forth
in paragraphs 6 and 7 of this trust deed, shzll be added to and become

't of any righty arising from breach of any of the covenants hereof and for
ore deticribed,” as well as the grantor, shall be bound to the same
‘ibed, @and all such prz yments shal! be irnmediately due and
beneficiary, render all sums secured by this trust deed

ens ind (o pay 2 tuxes, psses:

other costs and expenses of
I ey's fees actually incurred.

security rights or powers cf beneficiary or trustee; and

av:appeat, including ary suit for the foreclosure of this deed,

cneliclury's or trustee’s atic raey’'s fues; the amount of aftorney's

:d by the tricd doust and in the evert of an appeal from zmg judgemert “or
A

v eppellacs court shall adjudge reasonable as the beneficiary's
t domain or conderanation, bensficiary

as compensation for such teking. which zré

undet the right of eminer
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NOTE: The Truast Deed Act provides that the
State Bar, a batik
-i3tates, a title ins
the U
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t the Tristec herca:nder must be dither ¢
» Lrust compazy, of savings andl loan assiciation -author|zed o
iurince company’ authorized lo ingure titie
iaited States'or.any agency thieredf, or an escrivw agen

1 attorney, wao is an active memtber of ke qugon

0 do busicess e der the laws of Oregon or the United

tireal properiy | If< éhwﬁs‘ state, its subsidiaries, uffiliates, agents or branches,
RS o i s :

tensed uader () 16.505 10 696.585.
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i i-dtiexcess of the Q¥ 2 pay all reaiondble ¢:its, expens cimey s fees nicessarily paid or incurred by .granvor in such

: groceedm'g'sf shall de paicilc, bémeficiary ‘and appliet: by it ﬁrstiu{ in iyl such. reasonable costs-ind - expenses and - attomey’s. fees,

oth i3 the ftial and apgeliau::comts, necessatily paid ¢l incurred by Edneficiiry in such pro-ecdings, aid the balance applied tpon the
iridebledness secured hereby; and grantor agrées, at! its own expendt, to {zke such actionsiand ejiecute such instruments ¢s shall be
Becessary n obtaining such compensation, promptly ugdn benefician's!lrequedt. ~ . : X .

9. Atezny tine and from time to time upor written t:quest of bene|tiary, | payinent. of its fees ard presentation of this deed and the
note - tor endorsement. (in cdve of full reconveyancas, fu:cancellation), i witkkiat affecting the: Jiability of any person for the payment of
tie indetiedness, trustee may (i) consent t the makt g of any map or plal of said propeny; (b} join in granting any easement or
cteating any restriction theicon; zS:') join in any sulisrdination or other agreement affecting this ceed or the lizn or charge thereof;
(<} reconvey, without wartanty, all or any piart of the property. The frantec in an{l reconveyance niay be described as the "person or

ersors legally entitled thereto,” :and the recitals therein of any matters or facts shall be conclusive  proof of the truthfulness thereof.

rustze’s fees for any of the services mentioned in this jp:xagraph skall e not less than $5. ‘

1G. Upon any desault by grantor hereunder, benefici:xy may at any time without notice, vither in person, by agent or by a receiver
1o be appoiated by a court, and without regard to the ndequaCy of an:y security for the inclebtedness hereby secured, enter upon and
take possession of said progcrty‘ or any part thereof, in ii¢ own name sue or otherwise collect the rents, issues end profits,
including those past due and ufipaid, and apply the s:me, less costs and expenses of opeération and collection, incleding reasonable
altorngg s fees upon any indebredress secured laereby, aod in such order as peneﬂcmx;n may determing.

11. The eatering upon and vaking possession of said ptoperty, the collection of such rents, issues and profits, or the proceeds of fire
and _other insurance polices or corapensation or awards for any taking <ir damage of the property, and the application or release thereof
as aforesald, shall not cure or waive any default or notice: of <lefault her:under or invalidate auy act dime pursuant to such notice,

{2. Upon default by t§ranwr in. payment of any indebi:dness secured liereby’ or in his pericrmance of any agreement hereunder, time
being of the essence with respect to such payment and/ot performance, vhe bereficinry may duclare all swns secured hereby immediately
due and payable. n such an event the bencficiary at b s election may’ proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertist nent and sale. or may direct the trustee to piirsue any other right or remedy,
either at law or in equity, which the beneficiary may tave. In the evint the beneficiary elects to fareclose v advertisement and sale,
the beneficiary or the trustee shall execute :nd cavse 1) be recorded his written notice of defaull and his election. to sell tke said
described real property to .‘F&t]Sf{ the otligation securs:l hereby wheritupon the trustee shall fix the time and place of sale, give notice
thereo? as then required by law and proceed to foreclose “his trust deed in the manner proviced in ORS 86.735 to §6.795.

13. After the trustee has comumenced foreclosure by advertisemer and sale, and at any time prior to 5 days before the dzte the
trustec conducts the sale, the grantor or aay other persor so privileged by ORS 86.753, muy cure the default or defaults. If the default
cemsisis of a failure to pay, when due, sums secured by “he trust deed, the defauit may be cured by paying the entire amournt due at the
time of the cure other than such portion as would not then be due had: no default occurred. Any other défault that is capable of being
cured may e cured by tenderin& the performance req sired under the obligation or trust de=d. "In zny case, in addition to curing the
default or defaults, the person effecting the cure shall say to the bendficiary all costs and expenses actually incurred in enfcrcing the
obligetion of the trust deed together with trustee's anel atoraey's fees nat exce:ding the amounis providec. by lew.

14, Otherwise, the sale stall be held on the date and ot the time and place designated in the notice of sale or the time 1o which said
sale tnay be postponed as provided by law. The trusi:e may sell saic property either in or.e parcel or in separate parcels and shail
sell the parcel or parcels at action to'the highest bidcler for cash, payable w the time of sele. Truitee shall deliver to the purchaser
its deed in form as required by law conveying the propesty so sold, but without any covenant or warranly, express or implied.
The recitals in the deed of any matters of fact shall be cenclusive proof of the truthfuloess thercof. Any person, excluding the trustee,
but including the grantor and benesficiary, may purchese nt the sate. : : :

15. ‘When trustee sells pursuant to “the powers previded herein, frustee:shall apply the proceeds of sale to ayment of (1) the
eapenses of sale, including the compensation of the' trustec and .a reasonable charge by truszee's attorney, (:S to the gbligation
secured by the trust deed, (3) to all persons heving ‘ecorded liens dubsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priotity aad (4) the surples, if any. to the grantor or to his successor in interest
entitled to such surplus. * :

6. Beneficiary may from time to time appoint z st-cessor or successorsite any trustes: named hereia or to any svceessor trustee
appointed hereunder. Upon such appoirtmerd, and without conveyunce 10 :the sitceessor trustee, the jatter shall be vested with ail
title, powers and duties conferred tpon any tustee lierein named or appointed Lereunder. Each such sppointment and substitution shall
be maZe by wriiten instrumenr. executed by beneficiary. which, wher  recerdsd in the mort gage records of the county or counties in
which the property is situated, shall be cornclusive Proof of proper appointment; of thie successor trustee.

17. "Trustee aceepts this trust whin this deed, duly exezuted and acknowledged is made a public record s providad by law. Trustee is
not obligated to notify any paity hereto of pending sale 1 der any other fleed of trust or of a1 action or proceeding in’ which grantor,
beneficiary or trustee shall be a paity vniess such action ¢ ¢ proceeding it brought by trustee. :

The :zrantor covenants and uyrees to and with the benefisiary and the tieneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real propeity and has a valid, unéncumbered. title theteto ard thal the grantor will warrant and forever
defend the same against all pessons whomsoever, o ‘ ]

WARNENG: Unless granior provides beneficiary viith evidence of insurince coverage as required by the coutract or loan
agreement between thenz, benefisiary may purchese insurance at grantor's expense to protect beneficlary's interest. This
insurznce may, but aeed not, also protect” grantor's -terest. I thd collateral becomes damaged, the coverage purchased by
bepeficiary may not pay any claim made by or agnins grantor, Granter may Iater cancel the coverage by providing evidence
that grantor has obizined propenty coverage elsewhere. Grantor is 17(5gonz;.‘1b e for the cost of any insurance coverage purchased
by beneficiary, which cost mny b added to grautor’s coatract or loan balance, If it is so added] the interest rate on the under-
Iying contract or ioan will apply Lo it. The elfective di e ¢f coverag: may he the date grentor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. = The coserage bemeficlary purchases may be considerably more expensive than
insurance grantor might sthurwise obtain alone and niny not satisfy amy need for property damage covernge or eny mandatory
ligbiliy insurance requirements imposed by applicable [aw, : :

The grentor werrants that the proceeds of the loan repres 2nted by the aljove described note aiid this trust deed are:

(a) priraarily for grantor's personal, family, or houseynld purposes  [NOTICE: Line out the warranty that does no: apply}

(b) Tor an orpanization, or (even if grantor i3 a nature] person) are fcf business or commerial purposes.

This deed applies to, inurcsto the benefit of and bicds all parties hereto, {heir heirs, legutees, devisees, administrators, executors,
pexsonul representatives, sucuessors, and assigns. The term beneficery shall mean the hclder znd owner, inchading pledgee, of the
coatract secured hereby, whether or not named as a benef iary herein, | : ‘ .

I construing this mortgage, it is. understood that the rrortgager or niortgagee may be more than ¢ne person; that if the context so
re(su_irc,;,v the singular shall be take o mean and include the plural and that generally all grammatical chenges shall be roade, assumed
and irrplied 1o make the provisions hereof appl%- equelly 1 corporations and {6 individuals. ‘

IN WITNIEES WHEREOF, said grantor has herennfo et his hand the da:y/;ind year first tbovg written.
. ot .

[
LORITLTY

i Lk e
5?/1 : 1. mﬁ; vATiaL
state oz (ALXOW, , county of ﬁz;;éf/??’uﬁ‘i N

This instidmenst wis ack:nowledged{fbefore me ox) :
By LORENM LITTLE aad LAURA LITTLE : A

My Commissiorn Expirves j{/{’ @/'99 E?}p,blil/t;)(

,‘7//;§f;’ /92‘/} .
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" "REQUEST FOR FULL RECONVEYARLE (To 5o it iy 1} hen bligegios have heen paid)

: NS S e i ! SR . j,TtﬁSl&;’,;

TO! _

. I : H . ; AR Phoh : S T i ) g ;
The underdigact is the legal owner and holdet Of all indt stetlaess secanid by the foregoing lrust deed. All sums secarad by the trus!
deed have bean fully paid and sausfizd. You nereby are dliected, on payinent ty you. ol any &1 015 owitg to you under the terms of ihe |
trust dezd of pursuznt 10 statute, to'eancel all ¢vidences o indsbredness sicured) by the trast clead (whith are delivered to you herewith
to§mher with the trost deed) and to teconvey, without wail anty, to the pirties ¢ csignated by the terms of the trust deed fhe estate now |
held by you!unidet the same. Wil niconveyante and doctpienis to: - ‘ . L

i

DATED: | L e
Do not tose ot destroy this Truit Deed OR THE NOTE which it secutes. |

Both must he deliveréd to the trustei for cancellition befe): : L
, rgpon‘icyanu;wmbemade.‘:; i Tl o T Benelictary

ti
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RIPT

i

4 tract of land situited in Governmer; Lots 3, § 2 11 of $ection 4, Towrship 36 Soutk,
. Range 7 East of the Willamette Meric an, Klamath County, Oregon; being more particuiarly
describzd as followg: ( P : = oo

V'VA;H that portioﬁu:f siaid Government Li:)ts 3, 6and 11 of Section 4 lying East of the
following described line: ‘ “ i Z ;

‘Beginning at 2 point of the Morth line of said Gaveimment Lot 3, from which the Northwest
corner of said Section 4 bears North &1 degrees 37" 01" West 1,649.03 feet; thence South 0%
degrees 21° 04" Eawt 2,344 fest, mor or less, 1¢ i point on the South line ¢f snid
\Government Lot 11, with bearings bdsid on record, of Strvey #5006.0n file at the office of
the Klamath County: Surveyor, . 0N IR AR IEE A A Lo '

STATE OF DREGON: COUNTY OF KLAMATH : 5.1

- Filed for recond a request of Aot e e o e thE 5th
L of May AD.19 98  w__1liik o'clockl ' h. M., and duly recordéd in Vol. M98 .
‘ ‘ i of ! Mortzafes Page 14019

j e N S ) - am(:tha’,g}. Ikméh, Clounty Clerk
FEE $25.00 oo L By DNpbalm . fsgas




