., as Grantor,

; ,as Trusies, and

ASSOCIATES FINAN

Caunt)' Oregon,< .scnbed ag g

g

";li",!.‘:fzr=.' G e e S . . Loy

: ;;: st - Lot 7, Blaock 1 of:=Tract:No, 1088 ‘::"ordlng
" @ 0 i to the official plak thereof oml 0ff1ce‘

‘0f the Cointy Clerk of‘Kla'nat} . gon.

; wh:ch real pmperty is not cun'enlty usid for agricy !’uml t:mbeu )r gmzmg puxpc ses, tacrthor ymh ni. aml smgulav the ‘enomwnts». he'odnamen.s and
apnunenancexs and all other riglits thérsunto balongirg or in a): iwige now appezinmmg, and the ronts, ls sues and pnnts thereo! and-all fixtures now
atlachzd !c or usod in connectior: with sard real astum

Gt EL o ik

For the ::urpcee of securing: ( 1) Payment of the mdeoh:dnesx ln the x,nnmprﬂ um oH: 86(?6 AT ":) ‘ aﬁ:! aﬂ uther Iuwful charges avidenced

by a loan agreement of even dat: ? hemvnt‘: mada by gramcr rmyab‘a to the orcur of benaﬁcmry at ail times, in monthly’ payments, with the full debt, i -

not pand'ea:!mr.duerand payablu on 05 /01/38 . a ' and any exte xmonslhereor

(2) performanse of eath agreeriant oi grantor helem containgt . 3) paymem o! .,II sn..n‘ expands'cl or a Ivanf-ed |>y baneficiary under or pursuant to
the terms harsiof, togeiher with inlerest &t the n<ds 1ata thereon, | :

" To protect tha securty of thw!'u.,tdaed grantor e:jreas: : R ) o

7o keep said property in good ecndition and repair; not to.-emovs or demctish any building thereos; to complate or restore promptly and in good
and warkrrarrl:ke manrer any buiding which may be construcl3:l, damaged or dnstroyed thereon ard 10 pay when du2 ali claims for labar peformed
and n'alenale fumished thersfor; la coinply with all laws adecting: said property orirequiring any alterations or impro/ems:nts to be made thereon; notto
commi: or pﬂmn wasta thareof; not to commil, suﬂar or pormit any act upen hid prepsry in viclation of law; and do ali other acts which t'om the
character dr use of said property may tie reasonably necessary; the specific enuntoratiors herain not sxcluding the zenoral.

2.0 prow:le maintain and h ep tiie bnprovements new oxisling or herainafter erectod on the pramise s insured against loss or damage by fire and
cther hazawds and peris mcludod wnhm the scope of & standard oxdendad coverifle endorsement, and such other haza-ds as Bereficiary may recuire,
in suc~ emounts and for such panods as Benefciary may require:; and in an ifsurince ccmpany or insurance compnnies acceptatle to Beneficiary. All
insurancs policies and! renewals shall Jesignate Baneficiary as mortgage lass poyee and shal be in a form acceptable to Beneficiary. Grantor hereby
confers ull pawar on Beneficiary to settle and compromise 3! loes claims. onlall such policids; to cemand, reseivn, and recsipt for all proceeds
becoming payabie thereunder; #.d, at Beneficiary's option, ta a:ply same toward either the restoration i repair of the :aremises or the payment of the
rote. Any application of such pl::cestls towarc| pexyment of ths» ;1ote shall no! e:(!ond or postpone thz -:‘qn date of morghly instafmants due undser the
note. ' : )

3., Tp ga&l'rdt‘('os!s faas and apanses of this trust inciudin the cost of title yearch s well as otham osts»and exp«an..as of the trustee incurred in
c:mnevtron wither anfzreing this obligation, anc ‘trustas’s und alturnay's faes actualy mcurred s parmﬂi@d Bylaw,” T

4. To appsar in and defend 2.y adiion or proceeading purpoing to eifect the ‘lecunty neract or the rights or powers of bensficiary or trustze; and te
pay all cosls and expenses, including costs of evidence of titie: and attomey’s ‘lzes in 1 reasonable sur as permitted by lew, in any such zction or
proca:xding in which beneficiary rrtrus!ee may appeir. . Ll R

5. To psy at least tan (10) duys pncr to delinquency all taxz: or assessmants afrec'nng the proport) lo pay wi* en due all encumbrsnces, charges
and lions vith intorest on the property or any part thsnecﬂhat at; ny time, appe'xr > beptior or superict hersto.

6. !f Grantor ‘ails 1o perform the covenants and ag'eﬂmenh. contamed m ltus Tru.t Deed including:, without limitation, covanants to pay tiaxes,
procus insurnnes, and protect 2 jainst prior liens, Buneficiary raay atits oplion, tiat shal! not be required to, disburse such suras end take such actions
niscessary fo pay suci taxes, procure such insurants, or otheavise to protect Eranaﬁcmrus interast. Any amournt disbursed by Eeneficiary heraunder
shall be an additional obligation uf Berwficiary secured by this Trust Deed. Unlase Gmn!ax ant Bencficary agres othetwisa, all such amcun's shall be
payatls lmmudmel\/ by Grantor upon notice from Beneficiary b “Geantor, end rnay bsu. intarest from tha date cf distursamant by Beneficiary # the
lesser of the rats'statad in the riote or the highest rate pormissiide by appﬁcablu ES Mnthlnq cortained in this peragtaph shall require Beneliciury to
incur any expanse or take any aclion vihatsoevar. G s Lok A , R

It i mutuedly egrees that :
7. Any award of damages in connet'hon with any sondemnaton for public use ufor 'mury to seid prope-tyor ary ‘part thereof is herety assigned and

shall be paid to benefisiary who may apply or release sush miies 'scewed by § ! in the same mariner ard with 'thil sarne effect &5 ebove p.owdod for
dtspa:i!.nn ofprooeedsoffra orothez nsurangs. - 1 - o b : ;( ; ; ;
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g ofd ‘et Jortyic scld Srii nsteretd by grantor wihcut i:eneﬁesa:ys ﬁseﬂ" tge &neﬁ:mymsp
\ata*yﬁdzu iithy out '.tu:s. aatharin‘l&braon ortm geri ﬂnd .khof(ﬂ;hnd‘,!o o adatuacy of any securkly for the indeb HBes's curud ejiter upon |
‘end ake! p-sstrssx:') of the pmpez‘y or any part ¢f i, and tr it tha entaring.u)) : takir;'g pessesiin of the pm;erty shafl. not cure of waive any'
rdefeuh oin: idien of default or mvej-dan any act dona pu'suan‘ 3 such nolica, " |- - : R

i 4.

Q. Lpon defuult by grantor. in pa;xne-\t of any lndabtudnas aecured or m h peﬁonnaww of any eg(erament. the benaﬁclar) may. dectare all sums
lgecured intneciataly due and payalle. In such.event bane ciary at s olictin may proct;sd to faré sioso thu. triist deed in equily in the ‘manner | -
provided by law for rioftgage 1 roclosures or direct tha tustes) to foraciose this tjust dedd by advertisernint and stite. n the latter event the benaficiary
ior tha trustue shell executs anil cautie to be:recerndad s writh:n notice of defe it and &s elattion to soll the said |destribed real proporty to satisty the
obligations =ecured hereby A=n'l prccned to for ecl sae thx: trus& need in & manie 'pm\rdt d b,/ Inw

10. If after default and pnor to thei time and daba sel by tm tae for tho tn[zstue svsah the grantc‘ o, [3 ther per‘on pays the entire amount then due
tinder the terms of the trust ceed and the oblgution secun:d tharaby, the mantor or other person making such payment shall also pay lo the
beneficiary ail the costs and expensas actualy incurred in cmfo 'mg th‘— rermr cfithe cbiigations as o=mr led by law.

11. Upon any de‘ault by gruntor hereundar, frantor shall [ a/ benef "lary {: | any n asonab!e tmonu;y {fees incurred by henaficiary consequent to
‘granist’s defautt. Grantor will pay these fees upory demand. ! * S B : RO : -

12, Afer a lewful lapse of time following the rocordation of the notice of def’ul‘ and 1he giving of nctize of sala the lrustee shall sell the property as
provided by lavi at public auctisn to ths highest tidder for ¢1:h payabie at the time of sale. Trustso shall deliver t3 the purchaser a deed without
express or iraplied cavanants or wartanty. Any perzon eccludir 3 the trustze me: / purchase at the sale,

3. When the tructee sells pursugnt to the powers; providod, frustee shalllapply “he proceeds of zale to puyment of (1) the expenses of sale,
including the lawtul fnes of the trusten and the reaspnable fees ot tha trustee’s :itomey! (2) ths obligations securet by this trust cieed, (3) to ali persons
having recorded liens subsequrmt to the interest of the lmf'ef( ary and the trus I deed us tbexr mterest o3y appeer inthe order cf their priority, and (4)
the :u'plus, if any, to the grantor or to hr‘ successor in in erast vnmiﬂd to s ucb surplus

1-1. For any reason parmittec! by law, the beneficiary riay fr in ticze to tima a: 1‘omt & HSUCCASSOT OF SUGLASSOTS m any trustee namad herein or {o any
successor bustoe appointed harauncer. Upon such appoeintm:nt, and withaut sonveyunce o the sucut ssor tmslee the inttar shall be vested m!h all
litle, powars and duties conferred upon any truste s herein rarad or appeinted hireunds 37,

The granior covenants and agreus to and with the banmmary end thase! c!a'mm; under him, thet he is lnwfuiy seized in Yes simpie of said
described isal proparty and has valid, unencumbered title therolo and !nat he w:ll wartant and forever defend the same aganst ail parsons
whoinsoevar,

THIS INSTRUMENT DOES MOT GUARANTEE THAT AN PmRTICdU\Fl USE IMAY BE MADE: OF THE PROPERTY DESCAIBED IN THIS
INSTRUMENT. A BUYER SHit )ULD CHECK WiTH THE AFF ROPRIATE CIT’ { OR COUI\I’Y PLANNING DEPARTIAENT TO VERIFY APPROQVED
USES, i :

This deed spphas to, inures to the bansﬁi of and binds all px ties hareto, then ‘heirs, galaes, clowsm s. administrators, executors, succostors and

ussigns. Tho term baneficiary shall mean the holdar anc! owna, including pludqua. of tiia nata secured hereby, whethor of not namad as a beneficiary -

herein. in' ‘eonstruing this deed end whenevar 1ha conu»xt so equ res, ihe tne: jculing nende»r includau he fominine md the neuter, .and the smgu!a-
—-nunhenmhu!e«xthe,.lu'al R : s I« AL I BRI IR A i

I WITNESS WHEREOr- thu gran'ur has here Jnko sst his h;;nd and seal tne : y and year ﬁrst 5bov‘ .vrmen

3.t B [ R T PR R SRS I

Wiitess ; R oo ; T - Granter
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