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DISED OF TRUST

THYS DEED OF TRUST 1S DATED MAY I, 188, among 'I'iliz Soujh“'el! an¢ Kendi Southsrell, as tenants by the
entirety, whose address is 7705 Lost River Road, Kinmath Falls, OR 97603 (referred to below as "Grantor");
Washington Mutual Bank. deisg business as Westaim Bank, whn&:e ndéi.ress is 2885 . 6th Street, PO Box 1864,
Klamath Falls, OR 97603 (referred to befow sometimes as “Lender™ and sometimes as "Beneficiary"); and
Amerititie, whose address is 222 S, Sixth Street, ¥, amath Falls, !)R 97601 (refeired to below as "Trustee”).

COMVEYAMCE AND GRANT. . For valuable consideration, Giiantor conveys tai Truster for the benefi: of Lendei as Bencficiary all of Grantor's

right, tile, &nd:interast in ancl to-the foliov/ing tescribed: r:al property, tosether with all existing or subsecuently arected or aifixed huildings,
improvarients and fixtures; ali easements, rights of way, ard @ purienances; al- water, ‘water rights end tlitch rights (including steck in utiliies -with ditch
or irigation rights); and ali othiur righits, royafiies, and profits' r:lating to the real prope’y, including with sut fimitaion all minerals, oil, gas, geothermal
and smiler maters, located iri Klamath County, State of Oregon (the "Real Propuerty ™) ; ‘

Lot 4 in Block 3 of EIVER RANCH ES’E‘}L’I‘IES, accdr(!ing to the officiel ‘plat thereof um file in the office of
the County Clerk of Klamath County, Ort;jon. ‘ : : .

The Real Propexty or its nddress is commonly kli:nwn as 7785 J.ost Fiver Road, Klamath Falls, O 97603. The

Reai Proparly tax identification numbdar is R 800851, i Lo

Grantor presently assigns to Lender (also known &s Banaficld 'y in his Dead cr‘lTrust) alt of Grantor's riht, tile, and interest in and 1o all present and
futu-2 'sases of the Property and ail Rents from the Property. In addition, Grisntor gritnts Lender a Uniform Coramerclal Code security imeres: in the
Rents and the Persanal Property defined below. ; : ‘ ! )

DEFINITIONS. Tha foliowing wordd shali have the follawing : ineanings when sed in this Deed of Trust. Terms not othervise defined in this Deed of
Trus: shal rave the meanings nttributed to such tems in the Calform Commarclal Codz. Al referancas to dollar #motints shall mean emounts in lawful
monzy of the United States of Jivnerica. ; ; ; .
Beneficiary. Tha word "Eizneficiary” means Washington |lutual Bark doiing businiss as Westarn Blenk, its successors and assigns. Washington
Niutiiz] Bank daing busingss as Western Bank also is ref:fed to as "Lend:|" in this Dasdl of Trust. !

Borrower. Tha word "Borowar’ means eacl and ever," person or ani%ty :signing?the Nots, insluding without limitation Tinvothy L. Soutwail and
Karidi J. Southwell. : . P L : ;

Deed of Trust. The wortls "Dised of Trust” inear: this [ised of Trust arrisng Gientor, Lencer, and Truste:, and inclades without Emzation ai
assignment and sscurity intarést provisions reigting 15 tha Parsonal Property and Fents.

Exiéting Indebtedness. Th2 words "Bxisting lndebtmﬂnesé” menn the incletiadness described below: in the Edsting Indebtedness saction of tés
Dead of Trust. : e : : . ‘

Gruntor. The word "Grardor” means ary anct all persan}: and entiles exoputing thie Deod of rust, includiniy without limitation Tim Scuthwel! and
Kanel Southwedl. Any Grartot who signs this Deedl of Tyust, tut dons nat Hgn the’ Note, 18 sigring hls Dead of Tust only to grert and convey that
Granter's Interast in the Faal Property and 1o grant a ség Tty interest in G antor's interast in tha Fleats and Ferscnal Property to Lander and is not
personally liable under thi Mote except as otrerwise proi:ded by contract brlaw, ! .

Guaruntor. The word "Guarintor” maans and includ:s without lirviitesion any and ai guaraniors, sur¢ties, and accommodation parties in
cotiroction with the indel:ladness, P - . :

Improvements. The word "lmprovements” means ant: ncll:des‘vvixhpuliIimitmi«;n ali exising ur 4 ‘future mprovements, buildings, siructures,
mobile hemes affixed on the Raal Property, f2 cilities, add lons, raplicemeits and ciher constructions on the Fieal Property.

lacebiedness. The word 'Indeldtadness” mesns al printisal shd interest iiayabki under the Motz and any amounts expendedi or advancad by
Lelidler to: discharge obligations of Grantor or expanses. ‘ouned by Trustha or Linder to aioren abligations of Grantar under this Deed of Trust,
togather with intarest on such emounts as provided in thit Desd of Trust, | : : :

Lendoer. The viord "Lend” means Washington Mual E snk doing busindss as Western Benk, its succossols and assigns.
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.wu. The word "Note" j Jeans ‘the Notu dritid Muy: : )98 in the, pl hxc:[ml amount: of -n.m,mm 00 from Borrower 1 Lender,
!oqemu with all renawals; exlenslons maditicitions;, reﬁr :heings, and sthiitutiors for the' Note. ‘Ine mamnty diste of the ‘Note is April 25, 2008. .
The rata of interzst on tha Nots l-; subject to ‘ndsxiny, adj itmmt renewaj i1g reno.ottmi:n‘

‘[’ersomal Property. The words "Zersonal Proparty” mean ll eruigmant; fiy; Lires, ard ottiar’ a;uhes.( f pe'sonm praparty novs or hcma‘ier ovmed
by Grartor, and now or heveaftar attached ar affixed w0 the: Rea! Froperty; tygathar viith slt accassions, parts, and additions 19, ali replaceinents of,
and all substitutions for, any of Huch prooeny, and togethar with ail pzmeuds (ncudmgx without liitetion all instirance preceads and refunds of
premiurns) from any sale or othat dispostion ¢! the Propetiy. :

Propervy. The vrord "Prop iy means co!ie\.:ua«y tha Reg.l Property and. th**Persa mj Propemn
Real Pmpe.-tv. The words 'Resi Propsrty maan the pr opmy irterasts anc nghts cvscn'f'ud above in the "Convey.mce and Grant” section.

Relatad Decunants. The viords "Related Dncumams" | wan and incu: L without limitations al vromissoiy notes, credit agreements, loan
agredments, environments agiesmants, guarsriies, secu' ty agresiments, morgacies, dieds of trust, and ali other instrumants, agreements and
documss, whether now or hereafter existing, executed l1 coniection with the Indu btedress.

Rents. Tha word "Rents” means all present dnd fisture It anls, revenues, m::cme. |ssue>, royaitias, proms end other benefits derived fromt the
Property. :

Trustee. The word "Trustes” menns Ameiititte snd any su sstituto o succnsfur tustess.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENI OF RENMTS AND THE SECURITY LVTEREST IN TIE RENTS AND FERSONAL
PROFPERTY, 1S GEVEN TO SECURE (1) PAYMENT OF TINZ INDEBTEDNISS ANE  (2) PEEPORNMANCE OF ANY AMD ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTIE, THE RELATED DOCUMEN 'S, AND 'H!Ilb UEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS: '

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gre vor warrants thii: (a) this Deed of Trus: is execuied ut Borrower's raguest and not at
the raquest of Lender; (b) Grantor hes the full powver, 1ight, $1id suthority to ohter intg this Deed of Trust and 1o hypothecate the Property; () the
previsions of this Dead of Trust do not conflict with, or rasult’ 1 a default unce :any agreement or cther instrument bi 1ding upon Grartor and do not
tesut: in a violation ¢f any law, regulation, court d2cree or ordy- gppiicable to Giantor; [d) Grantor has established! adaquate means of cbtzining from
Borre'wer an a continuing basis infoimation aboutl Bonrower's finencizl condiion; a nd (&) Lender hes made 1o rapresentation to Grantor about
Barrewer (inctuding without firitiation tha creditworthiness: of Bo ower).

GRAMTOR'S WAIVERS. Grarvor wilivas all rights or doefensu: arisi ing by reasin of ar, ¢ "ona action” of "anti-deliciercy” law, or any other law which
tnay srevent Lender from bringi 19 any action agsinst Grantor,: 1cluding a claim for deficiency to the etant Lender is otherwise entitled to a claim for
deficioncy, tafore or atter Lends s commencement or complettn of any forec'o',ll'e actizn, either judicinlly or by exercive of a power of szle.

PAYMIENT AND PEEFORMANCE. [xcept as otharwise: proviced in this Dsed ot Trust, Borrower shall pey to Lender all indsbtedness secured by this
Deed of Trust as it becomes due, and Borrower and Grarntar shi: il sticty perforr-al tnen respactivo obligtions under thie Nota, this Daed of Trust, and
the Refated Documants.

POSSHSSION AND MAINTEMANCE OF THE PROFPERTY. ¢ anior and Borr'wer agtae hat Grantor's posseséon ind use of the Property shall be
¢jeverned by the following provisicns:

Possession sind Use.  Until the occurrence of ar Event of )faulx, Grantor may (a) vornain in pessaesion and conrrol of the Proparty, (b) use,
aperaia or manage the Property, and (c) ccllect any Rants from the Prop orty. The llowing provisians relate 1o tha use of the Frogerty or to other
‘imitations on the: Property. THIS INSTRUMENT WILL NOT ALLOW USE OI THE FRROPERTY DESCRIBED IN THIS INSTRUMEMNT IN VIGLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS; BEFORE SIGN G OR ACCEPTING THIS INSTRUMENT, THE PERSCN ACQUIRING
ZEE TITLE TO THE PRO2ERTY SHOULD CHECK Wild THE APPFROPRIATE (CITY  CR COUNTY PLANNIMNG DEPARTMENT TO VERIFY
APPHOVELD USES AND 1D DETERMINE ANY LIMITS C N LAWSUITS £:3AINST: FARIMING OR “OREST PRACTICES £S DEFINED IN ORS
30.920,

Duty to Maintain, Grantor shall maintain the Fropeity in {irantable uonarmn and aromptly parfon ali repairs, raplacements, and maintenance
secessary to preserve its value. .

Hazardous Substances. Tho terms “hazardous wasta,” "ht fardous substance,” *disposal,” "relsasn,” and "threatened release,” as used in this
Dead of Trust, shall have tha same meanings as set ford® in the Comprehensive Environmontal Rasponse, Cornpensation, and Liakility Act of
1980. a3 amendad, 42 U.8.13. Section 9601, ot seq. {"CERULAM, the Suparhiind Amandments and Fe authorization Act of 1985, Pub. L. No. g9-4g9
("SARA"), the Hezardous tiaterials Transportation Act, 49 .1.S.C. Sactions 1401, et 50q., the Resourca Conservaticn and Recovery Act, 42 U.S.C.
Zection B301, e seq., or uther apphcable state or Fadearal laws, rules, o regulziions adopted pursuant to any of the foregoing. The lerms
"hazerdous waste” and "haiardous substancs” shall also ricludo, withou! fiindation. petroloum znd petroleum by=-sroducts or any fractior: thereof
and asbestos. Girantor represents and wamrents e Lendes that: (a) During: the perlod of Grantor's ownership of the Property, there has ibeon no
use, goreration, manufaciure, sicrage, reatrrent, disposa;, reloase or thraalpned reloase of any hazurdous waste or substance by any pe-son on,
under, about or rom the Property; (b) Grantor has no krowledga of, or reison ¢ izelieve that there nas been, aycept es previetsly disclosed to
and uckaoviledged by Ler:ler in writing, () any use, gonesation, manufaciure, sforage. treatrient, ¢isposal, ralease, or threatenad releassa cf any
hazardeus wasto or substance on, undor, about or rom “he ®roperty hy nny pritr owners o oscupants of the Praporty or (i) any zctual or
threatared litigation or clains of ainy kind by nny person ro'ating to such ranters; and () Excopt as jmeviously distiosad to and acknowledgaed by
iL.ond2t In wiiting, (i) neither Grantor nor any tonant, conituctor, agent o1 ¢ er aulhorlvad usar of the Property shall use, generate, manuiacture,
sore. troal, dispose of, or releass any hezardcus waste 31 substance on, inder, about or from the Property and (i) any such activity shall be
conduciad in compliance with 2 applicabla toderal, sttt and local lawvs . regulabons and ordinairces, incliding without limitation those laws,
regutations, and ordinances described above. CSramor aul-orizes Lendar and its. agjonts 1o enter upon the Propert/ to make such inspeztisng and
tests, et Grantor's expense, as Lender may deom appropikite to dstermine compliance of the Propany with this section cf the Deed of Trust. Any
inspeciions or tests made by Lendar shall ba f¢r Landar's surposes only a-d shall not be construee 1o create: any respensibility cr hiability on the
part of Lender to Grantor o* fo any other peiscn,  The rez esentstions end warrantias contained Ik ‘oin are based on Grarors due diligence in
irvastigating the Propesty lur hazardous weaste and lezm ous substancas . Grantor hereby (3) e'eases and waives any luture claims against
Landar for mdamrny or co wtribution in the evint Grante’ becemes liable ‘or cleanup o ofer cos's under any such laws, and (b) agress to
indemnity and hold hammless Lender against any and alf ¢'ivms, losses, liabiities, dtmager' penaitins, and expensts which Lender may divectly or
i~directly sustain or suffer rusulting from a breash of ihis 4:ction of the Deod of Trust or as a consesuence o' any use, genaradion, manufacture,
slorage, dispposal, release or thretitenad release occliving fior 1o Grantor's twnersiip or interastir tha Propeny, v/hether or not tha sarme was or
sheuld have: been known t Gralor. Tha provisions of ttis section of ths [Yesd of Trust, Including the obligatior. 1o inciemnify, shall survive the
payment of the indebtedness ard the satistaction and réconveyance ¢f e Fen of this Dead of Trust and shelf not be-affectzd by Lender's
tcquistion of any interest in the Proparty, whether by !crecl sure or othenwis u ‘

Nulsanee, Waste. Grantor shall not cause, corduct or pesit any nuisanse: nor con**n!‘ permit, or ¢ sffer any stripping cf or wastz on or to the
Proporty or any portion of t1a Froparty. ‘Nithout limiting he generality ¢f e foragfoing, Grantor viill niot remive, or grant t2 any other party the
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© fight 1 rermove, any timbie, mlnérans Gincluding ol and g14), soll, grevel or tpek pr«?dum fthout the: aror wr’::en consemnt of Lendex.

(o i Dl S R i Do i i [ o : . s :
Renigvial of t.rn,:uovemenu.; Grantor shall net dornéfish of romove any lrnptovensints frem the Rdal Propesty| whout the: pricr wiiten corsam of
Lenier. As & condition 0 e rumoval of any Impraviemints, Lender may lequire Grantdr io Iraks yrargeniems satsfzatxy o Londer 35 napface
such iniprovéments with riprovements of a lusist egual /iue. : L : ; : i

Lender's Right to Enter. Lend@ar and its egonts nnd fei:greaantaﬁves mnii entariupon the Real Froperty i ali reasonabie tmes to attend to
Lender's Interests and to irspecl the Properiy for pLrposcr: of Grantor's coniplissicd with the tanms and conditions of this Deed of Trust.

CompEanee with Governssontal ‘Requiremenis. - Grantor shall promptly con piy wit;"“». all laws, ardinances, anc regulations, row or hereater in
affect, of &l ge vernmental autharities applicesle o the ise or occupanay of thd Property. Graritor may <ontast in good faith any such law,
ordintance, or regulation and withhold coimplarnce during ¢ sy proces ding, uicluding appropriata appaals, so king ie Grantor has rotified Llender in
writing pricr to colng so and s¢ long as, in Lenders sok: opinion, Lerdor's intarests in the Fropeity are nit jeopardized. Lencler may require
Grariior 1o post adequate & acurity or a susety bond, ransor 1bly satistactery 12 Lender, 1o sratect Lendar's interest.

Ity to Prutect. Granlor sigreas neither 1o abandon nor, have unattendad iha Property. Grartar shall da al ‘other acts, in nddition 1o those acts
et forth above in this section, which from the character a1l use of the Peop:erty ere: reasonably necessary o protect and preserve the Property.

DUE ON SALE - CONSENT BY LEMDER. lende: may, at i optian, declare immediniely dus and he.¢able all sums secured by this Deed of Trust
tipon the saa or transier, withol:t the Lender's prior vritton conent, of all or &ni part ai re Rea! Fropety, or any interest in the Fleal Praperiy. A "sale
or trensfer” means the conveyance o! Real Proparty or any ¢ #, tile or interesit therein; whather legzl, beneficial or equitaile; whetier voluntary or
involuntary; wihether by outright sale, dead, installment sale cor ract, lend contriet, coniract for deac, lnzsahold inerest with a term graater than three
{3) years, lense-option centract, or by sals, assignment, or traifer of any hepeitial interast iri or to any laad trust holding title to the Real Property, or
ty any other method of convoyance of Real Proparty interest, If any Grantor is a corgaration, parinership or limited liability company, trangfer also
inclutles any <hangs in ownarship of rnore than twenty-five pert:snt {25%) of the ioting stock, pantnerehip interests or firnited fi abilty cornpany interests,
as tho case may be, of Grantor. However, this opton shall riot £ ex:reized by Lander it such exerciza is. prohibited by faderal law or ty Oregon law.

TAXLS AND LIENS. The following provisions relelirig 10 the taxas and lizrs on tite Propttty are a part of “his Deed of Tiust.

Payment., Grantor shall pay when due (and in afl events pyior to delinquencyy all tawes, special 1axus, assessments, charges (including water and
rawes), fines and impositions leved against or on accoun: of the Propaity, and stz pay when duc all clains for work done an or for services
rendered! or material furnished to the Praperty. Grantor sAall maintain the Proparty free of all liens having priority over or equai to the ‘nterest of
Lender undor this Deed of Trust, gaxcept for the ilen of taxes and assessmerts not dus, except for the existing indektedness referred to below, and
except e4 otherwise provided in tis Deed of Trust, |

Fight 'To Contest. Grantor 1ay withhold payrnant of any 11, assessment, ¢ claim in connaction with a good taith dispute over the ebligation to
ray, so long as Lander's intorast in the Property is not jeopnrdized. If a fien trises or is od as a rasult of nonpayrnent, Granior shall within fiiteen
(i5) days after tho lien arises or, i' aflen is fled, withn fiften (15) days atter Granlof has notice of tha filing, secura the discharge cf the fien, or if
roquested by Lencier, deposit with Lender cash or a sutiickn t corporate sure'y bond or ottier security satisfactory to Lender in an arrount suffisient
to discharge the lien plus ary costs and attornays' fees or « ther charges. th:t could ‘accrue as a rest 1 of a foreclosure or sale under the iien. In
any contast, Grantor shall defond tself and Lencer and shili safisfy any adveiss judgment before enfc reement against the Property. Grantor shalt
name Lander as en additionnl obliyee under any surety bor: furnished In m(z:comes! preceedings.

Evidence of Paymient. Grantor shall upon demand furish o Lendor sntistzi:tory a&idencae of payment of the taxes or assessmants and shall
authorize the appropriate governmental officil lo deliver lo:Lender at any fime a writlen Statement of the taxes and assessmenis against the
raperty. : : ;

Notice of Construction. Grartor shall notify Lencler at loast jiftean {15) days hefore ziny work is commenced, aty sarvices are fumishad, ar any
materials are supglied to the Propurty, if any mecheniz's lier, materialmen's lign, or ciher fisn cou'd ot assertec’ on account of the work, servises,
of materizls. Grantor wiil upon request of Lend:r furnish to Lencler advanco assurarces satistaclor/ 1o, Lender tha: Granter can and wili pay the
cost of such improvements. ; .

PROPERTY DAMAGE INSURAMCE. The folloviing) provisions r3!ating to insuring the P:o,iaeny tire a part o' this Deed of Trust.

Mainteanace of Inwurance. Grantor shall procure: and maint:in policles of fir insurarce with standsrcl extanded ceverage endorsemeants on a
rezlacemsnt asis for the full insurable valtie covaring all fir srovomenis an ha Reel Property in an amount sulficient to evoid application of any
coinsurarce clausa, and wilh a standard mortjagea clause: 1 favor of Lendsr, together with such othar hazare! and liability insurance as Lender
may reasonally raquire. Policies shall be writion in form, ameunts, coveryes ant basis reasonably acceptablo to Lender and issueel by a
cormpany ur companias reazonably acceptable to Lender. (i-antcr, upon raqilest of Lender, will deliver 1o Lender from time to time the policies or
cerlificatas of insurence in fonm seli sfectory o Lender, includ g stipulations that coverages will not ba cancelled or climinished withcut at least ten
(10) days' prior written notica to Lender. Ench insurance poiicy elso shall incliids an endotsemant providing that coverage in favar of Lencer will
not ba imzaired in any way by any act, omission -or default o* Grantor or any uther paison. Should tw: Rezl Property at any time become located
in =n area designatad by the iirector of the Fedleral Ennarge 10y Managemant Agency s a special flood hazard crea, Grantor agrees to obtain sind
meintain Federal Fiood Insurznce for the fult unpaid prircipr. balancs of the loan, up fo the maximur policy limits set under the Mational Flood
Insuranco Progrem, or as othorwise requirec! by Lande’, and -y maintain such hsuranca for the tarm of tha loan.

Application of Proceeds. Grartor shiall promptly nolify Londes of any loss or cimaga v the Property. |.ender muy make proof of loss if Grastor
fails to 30 so within fifteen (1%) days cf the casualty. \Whathe-* or not Lender's security Is Impairad, Lar dor may, al ils e'ection. recave and retain
the proceuds of any Insuranc and apply the proceacs o 1t 3 rezluction of t*a indabtedness, paymant of any ien sffecting the Proserty, or the
restoration and repair of the Property. I Lender elacts 1o appiv the proceada 12 resierrion and repalr, Grantor shiall rEalr of replace the davaged
or testioyad improvements in a irannper satistactory 1o Lavder. Lencar shut, upon satisfackny poo! of such expenditure, pay or reimourse
Gruator from the proceeds for tha reasonabls cast of repeir cf restoration i Gr:ptor is 1ot in default ur dor this Dead of Trust. Any proceeds \vhich
hava not baen disbursed within 18¢ days after their recelot i@ which Lender 7188 hol comimitted to tha repair or restoration of the Property shali
be usad frat to pay any amouint owi 1g te Lendae- under this [}:ed of Trust, the-ito pay ‘accruad interest, and the remainder, it any, shall be applied
10 tte principai balance of the Indebledness, If Lander hoide. any procends afuir payraent in full of the Indobtednass, such proceeds shall ba peid
fo Granior us Grantor's interesis may appear, . ;

Unexpired Insurance at Sale. Any usoxpired insurance shali I-ure 1o the baneiit of, and pass 1o, the lirchager of tho Proparty covarad by this
Det:d of Trost at any trustee’s sale o1 other sele held undar the provislons: of thitt Deed <f Trust, or af ar Iy foreciosure sale of such Prapesty.
Cuanipllanve wlils Exidting Indshtednes. Suring the pericd in which any Existing Indeblodness descrbed telow is:n atect, compliance with the
inst rance previsions containac in ths Instrument avidericing 3¢k Existing Indubtedneds shali consitute compliarce viith the insurance provisicrss
under this Deed of Trust, to thy extant compliance with the tetins of this Doed of Trust would! constituts a Quplicaion of insuranze recuirement.” If
any 2rocaeds from the insurarce biceme payabls on loss, e proviglons in this Daext of Yrust for civsion of kroceeds shall apply only to that
portian of tra procasds not payable to the holder of the Existia:] Inclabtadness. ; ; : i

EXPENDITURES BY LENDER. I Grartor fails o cumply with iiny provision o!fthis Dcéed o! Trust, irc uding any ohiigation 1o maintain Evisting
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lndehmdhess In good standing as mqunred belsw. or i any r"tior: or proce sl ‘fg is cpmmenced that woulcl maanany affest Loncer's mterssts in the,
‘Propany,’ Lender on Grantor's beha! ray, but shall not be dquirad lo, take any aclon that Landeridaems approoriate. Ary amotint that Lendes'
expuads in no doing will bear irtores! at the rate pravided for ji'the Note frorn e date Incurred orgaid by Lendei to the dato of repayrent by Grantor. |
All such skpenses, et Lenders option, will (a) be payasie on derrand, (b} beiaddedio the balance af the Nom and be apportionss nmong and ba’
‘paynble #ilh any instaliment pnymems 1o become duel durini either (i) the te!m of asy applicalze insurance pelicy or (@) the remalning te'm of tha'
Note. or : (¢ bo treatad as a kalloon: paymerit whizh will be' ¢ Je end payabls ul the Hote's matuity.. This Deed of TTust aso will secure pzyment of
thess amounts.. The rights provided for in this paragraph shai be in addition ':x any olher rights or any ramedies: to which Lender mey be entitled on
account of the sefault. Any stch aclion by Lander shal not13: constued aS L, rmg tiip defenth so as t¢ bar Lender fiom ary remecly that it ntherwiss
wouid hava had.

SVARRANTY; DEFENSE OF TITLE.: The following provlqion i velating to owne'mxp of lhe Property are & part o! lhs Deed of Trust.

Title. Grantor wartants that: () Grantor holds ge odl el merketable 1k of recu'd to the Propor:y in fee <|mpls, free and dlesr of all iens and
encamibrances otrer than thosa set fortl in the Real Proverty descriptior or in tre Exisling Indestodness saction bslow or in any title insuranc2
poliuy, title repcrt, or fingl title ojyinion issued In favor of, iind accepted by, Lencer in connecticn with this Deed ¢f Trust, and (bj Grantor has the
full iight, powaer, and autacity 1< execute and deliver this Ileed of Trust 1o L1=nder

Defense of Title, Subject 0 the exception in the paragri:h above, Grantzy  warrants and will forever defend the title to the Property ageinst the
lawiul claims of all persons. In tha event any action or pr:ceeding is com:menced that questons (Grantor's tite or the interest of Trustee or Lender
under this Deec of Trust, (3rantor shail defennd the action :t Grantor's expense. Grartor may ha the nominal party in such proceeding, bist Lender
shall te entided to participate in the procead ng and to e represented 1 the proceacing by counsat of Lender's ewn choice, and Grantor will
doliver, or caus: to be dzlivared, 10 Lencler sush instrumia:ds as Lender m:y request from time %o tire to pemiit such pacticipation.

Compliance With Luws, Grantor warrants that the Preoserty end Gram;ir’s use of the Propety complias with all existing applicable faws,
ordinances, and requlatiors of covernmental cuthorities.

EXISTING INDEBTEDNESS. “he following provisions concet:ing existing mdnbtedres: (the "Existing Inciebledness”) are a part of this Deed of Trust.

Existieg Lien. The lien of this Deed of Trust sectring iha indebtedness s may bei secondary and inferior 10 an existing lien. Grantor expressly
covenants and agrees to pay, cr ses to the payment of, the Existing Indehledness and to prevert any defauit on such indabtadriess, any default
under the instuments evicencing such indeostedness, or ¢.1y default under any sedurity documents for ‘such indettedness.

Default. If the payment of any installment of principal or ey interest on th: tExIsan Indeiotedness is not madia within the time required by the note
evidarcing such indebteciness, or should a defeull occur under the ingruranit securing such indebtedness: and not be cured dusing any
applicable grace period therein, then, at the option of Ler Jer, the Indebtetlness sacurad by this Dead of Trust shali becoma lmrmdxatdy due and
pavabiz, and this Deed of Trust shali be in default.

Ro Modifization. Grantor shail not enter into any agresr-ent with the quer of any mortgage, decd of trus' or other security egreement which
has priority over this Deed of Trust by ‘whizh that agreo-1ent is modifiec; amended, extendad, or rengwec! witnout the prior vuitten consent of
Lender. Grantor shall neither request nor accept any {u'ure advances under arir such security ugreemen witaout the prior vaitlen consent ot
Lender.

CONDEMNATION. The foliowing provisions relating to ¢c nd gimnaton proceedlngs am a pait of this De d of Trust.

Application of Net Procecds. |f all or any parn of tho Fropt ty is condemneil by ernnem domazin pmceedmgs or by any praceecing or purchase
in licu of condemnation, Lander may at its elestion raqui«: that all or any j:ortion of the nat procead!s of the award ba applied to ihe Indebtedness
or the repair o7 restoration of tha Propery. The nel proce:2ds of the awar:| shall mean the awerd after paymunt of all reasonable costs, exgpenses,
and attorneys’ fees incurred by Trustee or Londer in conn:ction viith the ¢ ndemnaton.

Proseedings. 1f any procueding in condemaation is filed, Grantor shall p"nmptly notity Lender in vaitng, ard Granter shall promptly take such -
sleps 3s may be necessary to defend the action and obtiia the awerd. Grantor may be the noming! party in such proceeding, but Lender shall be
entited to participate in the proceeding and ¢ be represe vtad in the proc:eding by counsel of its ¢'#n choic, and Grantor will deliver of cause to
ba deliverad 1o Lender sush insTuments as may be reques tad by it from ti- re to tirne to permit such participation.

IMFOSITION OF TAXES, FEES AND CHARGES BY GOVEF NMENTAL AFJ’.(EIORI’HES The foilovriirg provisians relating to governmentsl taxes, fees
and charges are a pari of this [eed of Trust: : s

Curreiit Taxes, Fees and Charges. Upon request by Len:ler, Granior s‘xa.;execuo such docurnents in addiion lo this Deed of Trust and take
whatever other action is mquesled by Lencler to perfaci :nd continue Lerider's lien on ths Real Property. Grantor shall reimburse Lender for all
taxes, ns clescribed below, together with all expenses incurred in recorging|. perfedting or continuiag this Deed of Trust, including without lintitation
all taxes, faes, documentaly stainps, anc other charges 131 recording or re;jstering this Deed of Trust.

Taxes. The foilowing sha!! constitute taxes 1o whicl this ¢ sction applxes {n)a °pocaﬁc tax upon this type of Deed of Trust or upon ali or any part
of the Indebtedness secured by this Deed of Trust; (1) a specific tax ©n Borrower which Borrower is authorized or required to deduct from
paymenis on the Indebtedness secured by this typa of Ded of Trust; (¢) 2 tax on this type of Deexl of Trust chargeable against the Lender or the
holder of the Note; and (¢ a spacific tax on all or any parion of the Indebvizdness or on paymonts of principal and interest made by Bonower.

Subsequent Taxes. {f any tax to ‘which this soction appliau is eracted subsotuent to the date af this Daed of Trust, this event shall have the same
offee! ti9 2n Evant of Dafnuit (m defined bele'y), and Ler dor may axorclss any ot alt of its avellably remadies for an Event of Dolault a3 provided
bolaw tinksss Girantor elthiar {a) pays the tax bafcre R 2dcores dolinguiint, of (b) centasia tho (ax as provided sbove in tho Taxes and Lions
socion and <leposits with Landar cash or a suliclent corsorato sure|y bu'ul of other security satislactory to Lundear.

SECURITY AGREEMENT; FINANCING STATEMENTS. Th: foliowing provis von'~‘ wlntmg to this Dee:i of Trus! as .& securily agrearnont are o pan of
this Deed of Trust.

Security Agrcerzent. Thig Instrument shall constitute a s3uurity agresmen: (o the (mant any af tho Moperty consitutas fixtures o ather personal
propery, and Lendsr shall have ali of the righls of a sact 1ad party under 1 Uniform Gemmierclal Code as amendad fram $me 1o time.

Security Interest. Upon request by Lender, Grantor shall axecute ﬁnancmq staterreants and take vrhatever other «ction is requested by Lander to
perfect and continue Lencer's security interasi in the Renis and Personal l’ropem In addiition to racording this Deed of Trust in the real property
recarcy, Lender may, at any time and without further aut-orization from Grantor, fle exscuted courterparts, copies or reproductisns of this Deed
of Trust as & financing staemert. Grantor shall ref: -nbur‘: ‘Lender for all e:tpensaes incurred in paifecting or ¢ontinuing this security interest. Upon
defuull, Grantor shall assombie’ the Personal ‘Property it ‘& manner and it a plice raasonatly o nnvemen! to Grantor and Lender and make it
avaial:le 15> Ler:der within three (3) days after receipt of w tten demand “mrn Lende~r

Adcdresses.  The mailing ‘acidresses of Grantor (d:\b*or and Lendar 'qe ured perty), from whkh information concerning the security inlerest
granted by this Dead of Trust may be oktainad (each as mquhed by ’ha Liniform (,ommarcml C,oc.eJ are as stated on te first page of this Deed of
Trust. :
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AESURANCES; ATTCRNIEY-IN-FACT.  The follon] g provisicns -alifp to furthe: assurancés and attbe ~in-fect ere a part of this Deed |

of Trust. : . : j : : ! : : ; : T
Turthér Assurnnces, At anyf time, and from tine 10 tine, 1. por recuest!of .ender,; Granlor will make, execule and delfiver, or vl caiise 10 be
mada, executad or defiversd, ) Lender of %3 Lendary; designes, and hen! requested. by Leridar, cause o be fled, recoided, refed, or
raracorded, ‘as the case niy ba at such fimes ancl'in wl:h o%ices and places!as Lender migy daiim aj:pmi,:aiase, any and ali such nwrg:ages, -
deuds:of rust, security daeds, sucurity agrearnionts, finart'ng staternents, «jonticuidtion statements; intrumests of kther assuranze, certificates,
and otrer docurrents as ey, i the sole opinion .of Le der, b8 necessty or desirable in orde- o effeciuiate, comphate, perfect, continue, or
preservz (1) the obligations of (Srantor and Borrovier uri:er the Nots, iy, Deed of Trust, and thie Related | Cociments, and {t) the liuns and
sacurity ‘nterests created by this Deed of Trust on the Fropk:ity, whather now! ownac{ or hereaftar ace.ized by Giranlor. Urless prokibited by law or
ugreed 1o the centrary by lender in writing, Girantar shall ‘elrburse tendtir for ali costs and expeises incuTed in cornection with the matters
referred to in this paragraph. : s : ‘

Attorney-in-Fact. |If Grantor fails to do any of the things 1eferred to i thy preceling paracraph, Lender may co sc for and ir: the name of
Grantor an¢ at Grantor's exsense.  For such pliposas, Grinior hereby Freunscably zppoints Lender as Grantor's sttorney~in-fact for the purpose
o! maki~g, execuling, delivaring, filing, recording, and dc¢ ng afl cthier things as may ba necessayy or desrable, in Lencer's sols opinion, to
escormpish the matters refarred {0 in the precscing paragreph. i

FULL PERFCRMANCE. !f Borrower pays all the Indebtedres:i when cle, and titherwise performs 2l the obligations irsposed upon Grantor under this
Deed of Trust; Lender shall executs ard deliver to Tiustes a raJiest for full reconveyance and shall exesute and dpliver to Grantor suftable statements
ol tenmiration of any financing stalemont on fils evitlencing Lerder's security inuirest in the Rente and tha Personal Pioperty. Any reconveyanca fee
requirzd by law shall be paid by Grantar, if permitiod by applicebre law. o |

DEFAULT,  Each of tha following, at the option of Lander, shall tonstituts an event of de‘.’:zault ("Everit of Delaulty under this Deed of Trust:
Default on Indelt2dness. Failure of Borrower t5 imake any p:ymant when dut on the' Indebtadnoss. ' .

Dafault on Cther Payments. Faiiue of Granto- within the tise required by th '; Deed of Trust to make any paymient for taxss or instrance, or any
cther payment necessary to prevent filing of or 1o effect distharge cf any lier.; ' '

Complincee Defautt. Fajlure of Grantor or Bartower fo conply with any othéar term. obligation, covenant or chndition contained in this Dazed of
Trust, tha Note or in any of tha Related Docurients. : : ; ;

Fulse Stulements. Any warranty, representation or sta&améln mads or furnished to:Lender by or on Sehalf of Grantor or Bomower undér this
Ceed of Vrust, the Note or the Relited Documants is false o mis'eading in a-iy material respect, aither now or a: the time mada or furnishad,

Ecfective Coliaterlization. - This Deed of Trust or any of 'hz Related Docurnients ceases to te in full force and effect (including failure ¢f any
c:liatern: docurents to creale a vitlid and perfectad security interast or fieh) <t any trrs and for any reason.

Tcath or Insolvency. The death of Grantor or Boawer, s inzolvercy of Grantor;or Borower, ihe appointrient of a raceiver for any part of
Crantor or Barower's prope:ty, ary assignment for the berylit of creditors. uny type of craditor workaut, or the commencement of any proceeding
under ary bankruptey or insolvency laws by or againet Graitor or Bomower. | : X

Foreclosure, Foxfeiture, ete. Cominancemont of foreclosurg or fodeiture prociedingy. whethar by judicial proceeding, self-help, repossession or
any other method, by any cruclitor. of Grantor or by any goveinrmental agency igainst any of the Property. Howgver, this subsection shall neit apply
ir the evant of a gaod faith dispute by Grantor s 1o the validity or reason abizness of tha claimy whish is the basis of the foreslosure or forasfeiture
praceqding, provited that Girantor’ gives Lender written nolite of such cléim ‘and furnishes reserves cr a surety bond for the claim satisfactory to
Lender. - C ‘ :

Breach of Other Agreement. Any breach by Giantor or Bt.ewer under thsi termvs of any other agn:ement botween Granior or Borrowie- and
Lender that is not remadied 'within any grace pe‘iod provice 4 therein, inclucing withtut limitation ary egreemeint concerning any indebtedness or
other obliyation of Grantor o- Borrivser to Lencler, whether 3, isting naw or jar. :

Events Alfecting Guaranior.” Any ¢f the prececiing events otuurs with r‘asp‘m:l’to any Guarantor of any of the indebledness or any Guaranto- dies
or bacomes Incompetent, cr revokas or dissutas the validiy’ of, o liability undir, any Cuaranty of the Indebtedniiss. Lender, at its option, may, but
shall not be required to, perniit the Guarantor's estale to ass:me uncondition:ily the obligations arising under thiz guaranty in & manner szlisfactory

to Lendor, ard, in doing so, wure the Event of Default. ; ;
Irsecurity, Lenderin good fiith doems itself insccure, '

E:xisting Indebtedness. A dalault shall oceur undler any Exting indebtednests or urider any irstunwint on the Preperiy securing any Existing
Indabtzdriess, or commencament 1t any suit o othar action > foreclosa any tudsting fian on the Prope-ty. :

Right to Cure. if 5uch a faillure is curable and if Grantor or forrower has notibeen given & notice of ¢ breach ¢f tho seme: provision of this Doed
of Trust vithin the preceding twetvia (12) months, it may be ¢ ired (and no:Evint of Befault will have ocourrad) it Grantor or Berrower, after Lender
sends writen notica demanc ng cure of such failre: (a ctias tha faifure vdthin fitaen (1 5, days; or (1) if the cure requires more than fifiean {15)
days, inrradiately Intiates gtups sufliciont to curd the faflure and theraadior c:itinuas’ and Gomplates ¢ | roasongbla and necessary teps syfficient
10 prociucz compliance as seon as reasonanly sractical. : ‘

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurtancd of any Svent of iorsult zxind at ary time “hereafter, Trustee or Lender, al its option, may
exeIcis: any ofie ¢r mo-a of the “ollowing rights &ind remedias, in additon 1o any ottar rights or romedies provided by law:

Accelerate Indebtedness. Lender shall hays the right at its: dption without nytice to' Grantor or Bormwer to decla'e the entre Indabtednesy
immediatsly clue and payabls, including any prepayment perafly which Borrower would be raquired to pay.

Fereclesure. With respect to all or any part of taa Real Prope ty, the Trustan shall have the tight 1o foreclose by notice and sale, and l.ender shall
hzva tha right 10 foreclose by judic al ferectosu-e, in elthor cii30 in accordanct with apd ta-tho full exte at providud by applicable law. f this Doed
of Trust i3 toraciosed by judicial furaclosurs, Lendar wit be entitled to a skament which will provide that if the toreclosuie sale proceeds are
insufiiciart to satisfy the judginant, 2xecution may Issus for tha amount of the npald balance of the jlc yment.

UCC Remedics. With respect to all or any part of the Persc)ial Property, Lander she!l have all the rigk s and remedies of a securedt party under
tha Unitorm Commrorcial Codun, : '

Cellect Rents. - Lender shall have the right, without notce to Lirantor or Borrower, to take possession o! and majiage the Property ard collect the

Rents, Including emounts past du2 and unpaic, and apply the net procoeds, over and. above Lendar's cosls, against the Indebtednegs. in
furtherance of this right, Lender mzy require any tenant or o:1er user of tha “roperty to mike pavmants of rent or se fees directly to Lender. 1t
the Reits are collected by Lindar,: then Grantor Irevociably designates Lencer as Girantor’s attorney-in-fact t¢ endorse instrumants received in
payment theroof in the name ¢f Giantor and to negotiata th: seme and coll: ot the frocaeds.  Payrapnts by tanants or other users 1o Lende in
response to Lender's demasdl shat satisfy the obligations for which the paynnts arm made, whather or not any proper grounds for the demand
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waisted:” Lender may exerclie its ights under this subparat aph either nipéstion, sy agenl, or throdg a raceier. -

Appeint Receiver.’ Londer Shall hive the rght ti hava a refuiver appoinied 1) take fiossassion of al ¢r any part of the Properyy, w1 the pawer fo
protest-and prasurve the Property, to operats thie Propartyé jireczading foraciisurelorisae, and to colipet the Rénts from'the Proparty and apply the
proceacis, cver and above the <ost of the racaivership;! ¢ jainst the inclebiednesd, Thi receiver inay servé without bond if perritted by law.
Landars right 1o the sppintmert of a recelvar shill axii whethsr or not e spdarent valup of Vo Propelty arcesds tha Indatedness by a
substanta! amount, Emple ment by Lendsr shult not disqilify. « person lre)i serdiriy as o racaier, | v

Tenancy at Sufferance. il:‘3rantor remalins In pcssassion' of the Property ifter the Proparty Is s34 as providect abova or Lender othorwise
bacomes ertitied ‘o posses:don of the Proseny upon defay | of Grantor, Grz:jtor shel! becyme a “enaid at suffa:anc? of Lender or tha purchaser of
t=e Property and shall, at Lunders option. either (d) pay € reasonable rent for the use of the Property, or (b) vacate the Properly immadiately
upen the demend of Lender, : -k ; :

Other Remedies. Trustee or Lender shali have any other right or ramedy proﬁded in:this Dized of Trust or the Note or by law.,

Notice of Sale, Lender shall give Grantor reascaable notice: of the time anc piace ¢f any public sala of the Personal Property or of the tima zfter
whick ary privata sala or olher irtended dispotition of tha Parsonal Propery is to e mede. Reasonable notice shall maan notics given at least
t2n (10} days belore the dme of the sale or disposidon. (ny sale of Persunal Property may be In:de in cosjunstion with any szle of the Real
Pronerty. . ' Co .

Sule of 1he Property. To the extant penritied by applicatis law, Grantor sind Borjower hereby waive any and &l rights to have the Property
rarshalled. in evercising iis rights and reredies, the Trus'e3 or Lender shal :be frea 1o self all or any part of the Property together or separately, in
cne sale or by secarate salis. Lender shall be entitied to bi:f at any public snle on all or any partion of the Progerty,

Waiver; Election of Remedies. A waiver by any parly of a bsach of 2 provision of this Dead of Trus: shall not conslitute a waiver of ar prejudice
e party's righls otherwise to demand stict compliance ¢ith that provision or any other provision. Electior. by Lender to pursue any rernedy
rrovided in this Jeed of Trust, the Note, in any Related : scument, or proiided kv law shall not exclucle pursui: of any other remedy, and an
elaction 1o make 2xpendituius or lo take action o perform iin obligation of Grantor or Bonower unc'er this Deed of Trust after failure of Grantar or
Zonowaer to perform shall not affest Lender's rght to daclare a defauli and te exercis: any of its remaclies.

Atterneys® Fzes; Xxpenses, if Lander institutes any suit or £:2tion to enforce uny of the teims of this Deed of Trust, Lender shall be entitled "o
recover such sum as the court mey adjudge n2asonanle as ittorneys’ fees al rial ansi on any appeal. Wheather or rot any court action is involved,
al reasonatle eypenses incurred by Lender which in Lunder's opinion are necessany at any tima for the protectich of its interest or the
erforcement of its rights sh:ll become a part of the Indetiudness payakie «n demrand and shell béar interest at the Nete rate fram the date of
axpendiure unti repaid. Eupenses covered by this paragraph include, wilout fimitation, howaver subject 1o any limits under applicable law,
Lznder's attorneys' fees whuther or not there is a lawsuir, including atiorrdys’ fees for bankruptcy proceadings (inclucling efforis to modity or
vicate any automatic stay or injurction), appeals and any & ficioated post-judgmetjt colloction services, the cast of searshing recards, obtaining
tile repoits {incluing foreclnsure reports), survisyors' repeiis, aspraisal foes; tiths insuranse, and fees for the Trustee, to the extent permitted by
acplicable law. Grantor alse vill pay any court casts, in add jon to all other sums provided by law. !

Rights of Trustee. Trustee shall hawe all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. Th2 lollowing puvisions relating * the powvers and aktligat'ans of Trustes ara part of this Daed ¢f Trust.

Pawers of Trustee, In addition to all powers o Trusige arising as a matter of law, Tnistes sinall have t1e powaer to tike the fol'owing actions with
respect 10 the Froperty upan the written request of Lender and Grantor: (a) join:in preparing anc fling a 'mag or plat ¢t the Real Pioperty,
inciuding the dedication of sireets or ather rights to the pubc; {b) join in grianting ehy easement or crasting any restriction on tha Real Property;
and (c) join in any subordin:tion or other zgreernent affectir 3 this Deed of T-ust or tha interest of Lecer under this Deed of Trust.

Obligations to Notify. Trustea shall not be obligatad to rotily any sther pary Qt 2 panding sale under any other ‘Tust deed or lian, or of any action
or proceeding in vihich Granlor, Lender, or Trustee shall be o party, unless tha astion or proceeding is brought by Trustee.

T:ustez. Trustee shall mest all gualifications resuired for 11:istes under zpplicabie law. n addiion 1o the rights and rernedies set forth abeve,
wih resgact to all or any part of the Property, the Trustze :3-1all have the rig-f to foreclose by notice ond sale,'and Lender shall heve the right to
farecicse by judicizal foreclosi.re, in either case in accordance with and 1o the 1ull exterit provided by epplicable law.

Suscesior Trustee. Lender, it Lander's option, rnay "om tir'e t¢ time appoint a successor Trustas tc any Tiustee appointed hereunder by an
instrument executed and acknowdidged by Lender and re:rdad in the cifize of tho recorder of Klamath County, Oregon. The instrument shall
contain, in addition to alt other mztters required by slate lav,, the names of the original Lender, Trustes, and Grantor, the book ard page where
this Dead of Trust s recorde 3, and the name and address cf the successor t-ustes, and the instrunent shall be executed! and acknowledged by
Lender or its successors In interest. The successor trustes, without convay:iice of ihe Property, she!l succeeid to all the title, power, and cities
conferradt upsn the Trustee i thiz Deed cf Trust and by agp icable faw. This! proceclure for subsitution of trustee shall govern to the exclusion of
al other provisicns for subsijtution. :

NOTICES TO GEANTOR AND OTHER PARTIES., Any notic: under this De:d of Tiust shall be in v.aiting, may be sant by telefacsimile (unless
otherw'sa raquired by law), and shall be effective when acluall defivered, or vihen depositetd with a nutonally recoginized overnight courier, or, if

mailed. shali be ceemad effectivi 'when deposited in the Unitec States mail first:clags, tertified or registored mail poutage prepaid, directed to the

eddresses shown near tha baginiing of this Deed ol Trust. Any paryy may chanis its ardress for notices under this Deed of Tiust byt giving foirnal

vriten notica (9 the othar parties, spacfying that the purpose o' the notice is t chango Wie pary's auddress, Al capies of notices of faraciosurs from

the holdler of any tisr which has friory over this Daec of Trust ¢ 1all be sent to Lander's nddrass, as shov.n near tha boginning of this Deed of Tiust.

For notice punsosas, Grantor agreas to iteep Lerder and Tiustee | armed at &l tinies of Gi«nntm‘s currant addrass.

MISCELLANEDUS PROVISIONS. The following misceliznaous t ‘ovisions are mputef thjs Deed of Trusi: .

Asnendrueats, This Deed of Trust, “ogether with uny Retate| Jocuments, c§or:§iﬂu:e's ine entire understanding ahd agrecment of tha partios as to

- tha mattars sat forth in this Doed of Trust, Mo dltoraton of of amendmaont € 113 Dead of Trust shedi b etfective’ unless given in wiiing and sighed
by the party cr partes sought 12 ba charged! or buund by the alteration or ang':dm(m(:, . :
Applcahlb: Luw., This Deed ul‘Trl.xﬁ hus been delivered to i inder and arnup!itl by Lender in the Stut: of Oregon.  This Deed of Trust
shill be goverced by and conilruedt ‘n necordarce ‘with the lavii'of the State o Clregon, : :
Ciption Headings. Caption headings in this Deed of Trust tre for convenisrio purptses unly and nra not to ke used o interprat or. defina the
provisiana of “hie Coed of Trust, P ! o v : : ’
Merger,: Thee shell be no merger of the interest or estate creatod by this’ Dised &f Trust with any otiwer interest or estate in the Property at any

i

tinvz held by or for the benefi of Lender in any capacity, withi: it the writieny cosent c!f Lender.
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Ivinttiple: Parties. All obligations ¢f ? ari ) rider s Deetd ol hall be joint and ssveral, and-fl references to Bomowar shal
mear; each and avery Bonuvier,.and all rafer 1 for shall meai njich and evary Grantor. ' This‘means thiat each of ths [ersons signing
s2lowl s responsible for all nbligdiions in tais ‘ [ P HSHEEE S : ; - : :
teveriblity. K & court of compsitent juriadi finds ary provision of th:iiDeed of Trust to' be nvalid or unemorceable as t¢ sny petsorn or
circurnsianes, such finding ‘whall £ ot render that provisionir rafic! or urenfor:pable ¢5 o any other persons or circunstances. If feesibie, any such
citending provisioa shall bo dzemed to be medified ta bealithin tha lirnits of tinforce ability or validity; itowever, if thu cfiending provision canot be
so madified, it shall bo stricken and all othor provisions of 1t s Deed of Tristih alf otHar respects shell remain valid end enforcaable.

Succeisors and Assigns.  Subject to the fimitations stated in this Deed o ust on' ranster of Granars interast, this Deed of Trust shal bo
tinding tipos and jnure 10 %ie: bejiefit of the parfes, their st -3cersors and as Igns. - Il ownership of the: Property becomes vested in a persen other
than Grastor, Lerder, withuut notice to Grantor, may deal /th Grantor's sucrassors. with referance i 1his Deed of Trust and the Indebtediess by
vizy of forbearanca or extension without releasing Granfor 1om the obiigatiorts of thit Deed of Trust a1 lizbility under the indebtedness.

Time Is of the Essence. Tirre: is of the essence in the nerdoiriance of this F;e;fd of Tryst.

Vvaivers and Consents. Lender shall not te deemed 1o Hiva waived any rights under this Deed o} Trust {or under the Related Jocumerts)
unless such waiver is in willing and signed by Londer. No delay or omission on the part of Lender i1 grercising any right shall operate as 3 wativer
of such ght or any other rigiht. A waiver by any party of it provisicn of this Deed of Trust shzll a0t tonstitute a weiver of or prejudice the pesty’s
right atherwise 1o demand trict compliance with that prol sion: or any othar prevision. No prior waiver by Lender, ner any course of dealing
keotvieen Lender and Grantor or Borrower, shall constilute ¢ waiver of any of Lencer’s righis or any of Grantor or Borrower's abligatons as to any
fuiure transactions. Whenaver consent by Lencer is raquis:d In this Deed ol Trust, the granting of such consent by Lender in any instance shall
not constitute continuing corsant 1o subsequant instancss A 1ere such consent is racjuired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL T[}!E PROVISIONS {OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO IT
TIERMS. : :
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Or this day Berom e, the undaffxigned Notary Public, personall appeared Toa Southivell and Kendi Sauthwell, fo Ine known to be the individuals
dascrited in and who executed the Deed of Trust, and acknowlatiged that they sizined the Deed of Trust &s their free and voluntary zct and deed, for
the) uses and purpsses therein metioned. " o SRR G : : :
Given wder my hand and official aeai (s \7 Lo dayof _ \\N\Oua- . L1e Ay
By el A Ny 55 Resdinzat Y ot 00D, DL

—*= - b : >
Notary Pubkic snjjui for the State of mxgg_;v\,

My émimissiué expies : 'zfl H{1

REQUIEST FOR FULL RiSCONVEYANCE
{To ba used orly \vhen obigations I"ave beqn palit in fuli) '
To: : , Tnistee ; :

The undersignzd is the Isgal owner and: hoider of al Indebtednes 3 secured by thd Deed of Trust. All suns securecl by this Dead of Trust havé been
fulty paid and satisfied. You are horeby directed, upon payment i: you of any surns owing to you under tha terms of this Deed of Trust or pursyant to
any appicabie statute, 1o cancel tre Nowe secured by this Decd ¢t Trust (which is deliverad te you togett er with this Deud of Trus?), znd t© reconvey,
without warranty, t3 the parties designaied by the termns of this 1yned of Trust, tho.estale hew hald loy you under th's Doed of Trust. Please mall the

reconvevanca and Related Documisnts: in:

Date: U : I Lo Isz:ndi-c!ary:
P : 4 : o SRRt
: : ‘ b L Its:

}

|STAYE OF ORNGON: COUNTY OF KLAMATH " ss.-

Fiied'forrxo;d at request of I Amerititle b E ‘. thel__ 5th
of My, ., 1598 1 i kT2 M., and duly 12corded in Vol. ___1
~onPrge L5123

A/ [, Bleineila Gr Lewschy Caunty Clerk
Cprdidiiar . £z

$40,00




