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THIS TRUST DEED, '@ made on: MARCH 10, 1998, lhetween ;
ANTHONY €. TAYLOR ancl SHAWN M. TAYLOE, ! husband and wifa , as Grantor, |
AHERITITLE g i , ais Trustise, and & ! T
EDWIN KNISHT AND SULANNE KNIGHT , husbind and wifd ox Zhe survivor thersof, as

Beneficiary, : I : Lo : !

: ' WITHRSSEUH: : : ‘
Grantor irrevocably grants. hergains, : gells and convays to trustee in trust,
pover of sale, the property in KLAMFIH County, Oregon, described ag: ..

Lot 3 in Blcek 71, FIFTH ADDITION TO NIMHOD RIVER PARK, according to the
ofiicial plat thereof on file in the office of the Cowaty Clédrk of
Klamath County,' Oregon.: i I i R i :

TOGETHER WITH MOBILE HME Licemse No. KiB1252

together with all and singluar 'he tenements, hereditamer.s_and appuninances and all other rights thereunto belonging or in anywise
now ?Ir hereaiter appentaining, and the rents, issues and profits thereof aid all fixtures nov or hereafter attached to or used in connection
with the property. o Lo ‘ o

FOR 'I'HE.x PURPOSE QF SECURING PERFORMZ NCE of each agreement of grantor herein cortaired and payment of the sum of
**TWENTY NINE THOUSAND SIX HUNDRED®* Dllavs, with initrest thereon
according to the terms of a iromissery note of even da herewith, pzjable & beneficiary or order and made payable by grantor, the
final payment of principal and intetest Hereof, if not sootrr paid, to be due and:payable April. ~ 01 ;2008 .

The Eg?; of maturity of the clebt secured by this instri ment is the dait:, staled “above, on which the final installmerit of said note
becom:s due and payable. Iri the event the within desciided pro er:;]', ur any part thereor, or any interest therein is sold, agreed to be
sold, conveyed, assizned, or ali¢nated by the grantor without first having obtained the writi2n consent or approval of the beneficiary,
then, at the beaeficiary's option, 'all obligations secure:d by this instn:iment, |irrespective of the maturity dates expressed therein or
hetein, shall become immediately due and payabie. : : ; :

To protect the security of this trust dee y granior i rees: o o

1. To protect, preserve and maintain said property iy good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commic or fenmt any wasté o1 said property. o .

2. To complete or restore promptly and in good workmanlike mariner any building or tmprovement which may be constructed,
darnaged or destroyed thereoz, and pay when due all costs incurred thercior, .

3. To comply with all laws, ordinances, regulations, covenznts, condilions ard restrictions affecting the property; if the beneficiary
SO reqiests, (o g’_o;n in executing such ficancing statem:is pursuant tc the Uniforra Commercial Cocle as the teneficiary may require
and to pay for filinz same in the roper public office cr offices, as well zs ithe cost of all .ien searches mace by filing officers or

searching agencics as may be deemed desirable by tte beneficiary, ‘

4. To pravide and continuowsly maintain insurance on e buildings now or hereafter erected on saic premises against loss or damage
by fire znd such other hazarc's as the beneficiary may frem time to rime require, in an amount not jess than the full insurable value,
written in companies acceptzble to the beneficiary, witlt loss payable tc' the fatier: all policies of insurance shali be deliversd to the
beneficiary as soom as insurec; if grantor shall fail for znty reason ta procure any such insuraace and to deliver said policies to the
beneficiary al least fifteen days prior to the 2xpiration of zny policy of insutance now or hereafter placed on said buildings, the
beneficiary may procure same: at grantor's expense. The amouni collecied under any fire or other insurance policy may be ta.pp!icd by
beneficiary upon “any indebtedness secured hereby and in such order as benefici may determine, or wt option of beneficiary the
entire amount so collected, or any part thereof, may be released to grantor. Suc application or release shall not cure or wajve any
default o notice of defauit hereunder or invalidate any act dore pursuant to such notice.

5. To kesp said premises iree from constracticn lief ; and 10 pay ailtaxes. assessments aad other charges that may be levied or
assessed 1 gozg Or agaiast said property before any part of such taxes, assessments and other (:harges becomie past due or delinquent and
prompty deliver receipts thesefor fo beneficiary; shouid the grantor 1hil to - make paymeai of any taxes, assessmernrs, insurance
premmiums, liens or other charges payable by giantor, eitier by direct payment or by providing beneficiary with funds with which to
make such pzyment, beneficiary may, at ifs option, malz payment thereof, and thé amount 0 paid, with inserest at the rate set forth
in the note secured hereby, togéther with obligations Cesciibed in paragriphs 6 and 7 of this trust deed, shall bz added to and become
a part of the debt secured by this trust deed,” withcut wiiver of 4n rights arising from brezch of any of the covenants hereof and for
such payments, with interest as aforesaid, the Igmperty hereinbefore Cescribed, as well as the grantor, shall be bound to the same
extent wat they are bound for the payment of the obligzition herein described, and all such payments shall be immediately due and

ayable without notice, and the nonpayment thereof shall, at the optior. of the beneficiary, render all sunis secured by this trust deed
immediately due and payable and constitute a breach of thic trzst deed.

6. To pav all costs, fees and expenses of this trust dect) including the cost of title search as well as the other costs and expenses of
the irustee incurred in connecrion with or in. enforcing rhii oblization anc trustee’s and attorney 's fees actuelly incurred.

. 7. To appear in and defend any action or j%rocuedin g putvorting to affect the security rights or powers of beneficiary or trustee; and

inany suit, &ction or proceeding in which the eneficialy or trustes may appear, including:any suit for the foreciasure of this deed,

1o pay all cosls and expenses, including evidence of tite "and the beneticiary's or trustes's attomney's fees; the amount of attorney’s

fees ‘mentioned in this paragraph 7 in cases shail be fixed by the trial court'and in the evern of an appeal from any judgement or

decrees of the trial court, grantor further agreus to pay such sum as the appellate court skall idiudge reasonable as the beneficiary's
L or trustee's allorney's fees on such appeal. :

It is mutually agreed that: ;

8. In the event that any porticn or all of said property sh:ll be taken uncler the right of eminert domain or condemnation, bensficiary

. shall bave the right, if it so elects, €0 require tizat all or auiy portion of th: monies payable as <cmpensaiion for such taking, which aré

NOTE: The Trust Deed Act provides that the “Trustee hosunder must be either an attorney, whe is 2n active menber of the Oregon
. Stawe Bar, a bank, rrust compiuy, : or savings and loan astociztion authdrized (o do busiasst “mnder the laws of Oregon or the United
¢ Slates, 1 title insurance compzny authorized 10 insute titl: to reaf properly of this state, its subsidiaries, afiliates, azents or branches,
| the United Staces or any agency thervof, or an usirow ageri: licensed urklei ORS £96.503 15 69¢.585. | h :
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