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THILS TRUST DEED, made on AFRIL 28; 1998, hetween! : ‘
YRANR ETCEEVERS ond BERNIECE L. BTCHEVERS, husband and wife , as Grantor,
MERLTITLE ©, as Trustee; and Pob L “
JOROTHY M. HUCHANAN, as Beneficiary,

‘ ~ : . WITNESSETH:: . | ;
Crantor irrcevoceably grants, bardiains, s s aizd conveys to trustee in trust, wich
power of male, the propernty in XLAMATH! ounty, Onxiegon; describec as: |
: SEE EXHIZIT A WHICH IS MADE A PATT HEREOF BY THIS REFEREMCE

i P

"ogether with all and singluar the tenernents, herecitaments :nd appurtenztices. and ali other rights therzunio belonging or in anywise
;‘193 cg hereafler appertzining, and the rents, issues and profits thereof and all fixtures tiow or herzafter aitached to or used in connection
‘¥it {ne property. :

FOR. THE PLRPOSE OF SECURING PERIFORMANCE of each agreument of grantor herein contained and paymient of the sum of
*ONE EIUNDRED EIGHTY EIGHT THOUSAND*# Dl ars, with interest thereon ;
iccordling to the terms of a &)rmtxissory note of even date b¢ tewith, payable to beneficiary or order and mace payable by grantor, the
iinal payment of principel and inlerest hereof, if not sooner aid, to be due dnd pajable May 04 2008 .

The date of maturity of the debt secured by this insirumed it is the date, s:ated ‘above, on which the finzl installment of said note
liecomes due and payable. In thi; event the within describe pmpen%, or ity pari thersof, or any interest therein is sold, sgpreed io be
told, :conveyed,  assigned, or_2lienatad by the grantor withcut first having obtained the written onsent or approval of the benefisiary,
then, at the beneficiary's option, all- obligations secured by this instruraeht, irrespective of the maturity dites expressed therein or
herein, shall become imumnediately due and g:gable. ; S :

To protect the security of this trust deed, graator agroes: ;

| 1. To protect, preserve and iaintain said property in go-d condition aid repair; not to remove or dsmolish any building or im-
prrovemen: thereon; not 1o commit or Pennit any ‘waste of said property. ¢ ;

2. To _complete o7 testore promptly and in good workmanlike ranner any building or irgprovement which may be constructed,
(mmafged or destroyed tkereon, and pay when due 2il costs iriurred therefor. , .

3. To comply with all laws, crdinances, regulations, covenants, conditions and testrictions affecting the property; if the beneficiary
{0 requests, to g"o.in in executing suci financing staterents hursuent to the: Uniform Cormmercial Code as the beneficiary may require
ind to pay for tiling same in the dpmpcr t;))1;xbhc office or ¢ ffices, as wellas the cost of all fien searches miade by filing officers or
searching zgernicies as mzy be deeried desirable by the benefi¢ ary.

4. To provide and conlinuously maintain insurince on the taifdings now or hereafter erected ¢n said premises against loss or damage
by fire and such other hazards as the beneficiary imay from lime to time require; in an amount not less thaa the full insurable value,
vritten in companics acceptable o the beneficiaty, with loss payable o the latter; all policiss of insurarce shall te delivered to the
beneficiary as soon as insured; if grantor shell f2il for any 1cason to procure any such insuzance and to deliver said policies to the
beneficiary at’ least fifteen days prior to the expiratjon of :ny policy of insurance now or hereafter placed on said buildings, the
tepeficiary may procure same at grantor’s experse. The araount collected under any fire or other insurance policy may be applied by
teneficiary upon any indebtedness sccured hereby and in such order as beneficiary may deterraine, or at option of beneficiary e
¢ntire amowt so collected, or any part thereof, :may be released to grantsir. Such application ¢ release shall not cure or waive any
c¢efault or netice of default hereunder or invalidate any act do e pursuant to such notice.

5. To keep said premises frec from consiruction liens :d to pay all tares, assessinents anc. other charges that may be leviad or
sssessed uvon or against said property before any part of suc. taxes, assessments znd other charges becomne past due cr delinquent and
promptly deliver receipts therefor fo_ beneficiary; should the grantor fail to make paymsnt of any taxes, assessments, insurance
premiums, liens or other charges pay:ble by granior, zither by Cirect payment or by providing beneficiay with funds with whica to
riake such payment, beneficiary may, zt its opticn, make p‘?rmem thereof’, and the amount so paid, witll inerest at the rate set forth
ia the note secured Lersby, together with obligations descrited in paragraphs 6 and 7 of this trust deed, shall be added to und becorae
a part of the debt secuied by thiy trust deed, without waivir of any rights arising from breach of any of the covenants hercof anc for
such payments, with interest as aforesaid, the property hereinbefore desciribed,” as well as the grartor, shall be bound to the same
extent that they are bound for the payment of the obligatisi herein described, znd all such p: 3'ments shall be immediately due and
payable without cotice, and the :aonpayment thercof shall, 21 the option of the beaeficiury, render all suns secured by this trust deed
Lnmediately due and payzble and vonstifute a breach of this trust deed.

6. To pay all costs, ‘fces and expenses of this "rust dzed iccluding the cost of title search as well as the other costs and ¢xpenses of
the trustee ncurred in connection with or in enforcing this oby.igation and tn:stee's snd attomey's fees actually incurred.

7. To appear in and defend any action or proceeding fpurponmg to affect thie security rights or powers of beneficiery or trustee; ard
inany suit, action or proceeding in which the beneficiary ot trustee may appear; including any suit for the foreclosure of this deed,
tpay all costs and expenses, ircluding evidence of title “:v'd the benefifinry's or trusiee's attorney's fees; the arnount of altornv's
fres ‘mentioned in this paragraph V' in all cases skall be fixe:i by the trial court and in the event of an appeal from anv judzemen or
decrees of the trial court, grantor further agrees (o pay such 'sum as the apnellaie coun: shall acjudge reasonsble as the benedfciuy s
or trustee's attoney's fees on such appeal. ‘

I: is mutu2lly agreed that: )

8. In the event that any portion or all of said property shall e taken under the right of eminent domain or ccndemnation, beneficiary

saall have the right, if it so elects, to require t2at all or any portion of the monies payable as corapensation for such taking, which are

MOTE: Tae Trust Deed Act provides that the Trustee hereunder mus: be ¢ither aii attomey, wko is an sctive member of the Oregon
State Bar, a bank, trost company, orsavings and loan asso¢ ation authorized to do business under the lsws of Oregon or the United
Stetes, 2 tizle insurance wmpan}f authorized 1o insure title to real property <if this state, its subsid'aries, aZfiliates, 2gents or branches,
the United States or any agency thicreof; or an escrow agentlicensed under QRS €95.503 to 686.555. o
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in excess of the zmount required 1o pay all reasorialiie Costs, LXpe! i aljorney|s fees.necessarily p or incutried by graator in such
yrocedings, shall be paid to btenefitiary and applied by y suclh reasonabla costs and expenses and’ attomey’s {xes,

yoth 1 the tridl nnd appallate colizts, necéssarily paid or ing 1 b '31/ it. such pracee ngs, and the balance applied upon the
!
£3l

indebtedness secured: hereby; abd giantor zgrees, al itsi ¢ Wi expense: | - e buch actions 84 execute such instrumerts as shail be
itecestary in obtaining such comprnisation, promptly upon beneficiary's request. | : I !

9. Atany time and {rom time to time upon writien requist of beneficiary, payrnent of its fe and %rjesexxtation of this:deed and the
-ote for eodorsement (in case of full reconveyanoss, for car sellation), without affecting the linbility of iany person for the payment of
‘he indebledness, trustee may (&) consentto the making oi any map oz iat of daid property; (b) join in Erar_xtmg any casement or
reating any restriction thereon: (c) join in 2ny subord i ation or other agreeraent affecting s deed or ¢ e lien or charge thereof;
)y re:comrcg, witkout warranty, all or any part dof the prop:sty. The grantee in :mY reconveyznce may be described as the "person or
persons legally entitled thereto," and the recitals therein of ¢ 1y matters or fucts shall be conclusive proof of the truthfulness thereof.

Trustee's fees for any of the services mentioned in this paragraph shail be not less than 85.

10. Upon any default by grantor hereunder, beneficiary raay at any tim:: without notice, either in pertion, by agent or by a receiver
o be appointed by a couft, ancl without regard (0 the adequacy of any security or the indebteciness hereby sécured, enter upon and
:ake possession of said property or any part taereof, i3 its own mare see lor otherwise collect the rents, issues and profits,
including those past due and wipaid, and apply the same, less costs and expenses of operation and collection, including reascnable
altorney's fees upon any indebtedness secured hercby, and ic such order as beneficiary may determine.

11. The entering upon and taking possession of said orope-ty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurancs polices or ccrapensation or awards for 31y taking or duamage of the property, and the application or release thereof
as afores:id, shall not cure or waive any default o1 notice of’ default hereunder ar invalidate any act done pursuanti to such notice.

12. Upen defsult by grantor ir: payment of any indebtedress secured hersby or in his performarce of any agreement hereunder, time
being of the essence with respect to such paymert and/or pe1 ‘ormance, the heneficiary may declare all sums secured hereby immediately
due and payable. In such anevent the enzficiary a: his slection may priceed to foreclose this trust deed in equity as a mortgage or
direct the trustec to foreclose this trust deed by advertiseme: ¢ and sale, or may direct the trustee to Fursu.e any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects o toreclose by advertisement and sale,
the tenefici or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
describec real property to satisfy the obligaiion secured J1ireby whereupon the trustee shall fix. the time and place of sale. give notice
thereof as then required by law 2ad proceed to foreclose this trust deed in (= manaer provided in ORS 85.755 to 86.795.

13. Afer the trustee has cornmerced foreclosure by edveriisement and sale, and at any tmie prior to 5 days before -he date the
trustee conducts the sale, the gristor or any other person so privileged b GRS 86.753, may cuve the default or defaults. If the default
consists of a failure to nay, when due, sums secuted by the trust déed, th: default may be curec. by paying the entire amount due at the
time of the cure other than such portion as weulid not then be due had n default occurred. Any other default that is capable of being
cured. may be cured by tendering the performance teguired under the ot:ligation or frust deed. In any cass, in zdditjon to curing the
default of defaults, e person effecting the cure shall pu. to the benefiziary all costs and expenses aciually incurred in enforcing the
obligation of the trust c‘ieeé togetaer with trustee’s and attorney's fees not exceeding the amounts provided by law.

14° Otaerwise, the sale shall be held on the date and at e time and place designated in the rotice of sale or the time (0 which said
sale may be postponed as provided by law. The trustee 1'1ay sell said property either in one parcel or in separaie parcels and shall
sell the carczl or parcels at auction tothe highest bidder for cash, pavabile at fhe time of sale. Truster: st. 1 deliver tc the purchaser
iis deed in form as x:ec%uired by law convcgn:. the pm{xerty so sold, but without any covenant or wamanty, €Xpress or inplied.
The recitals in the dead of any matters of fact shalf be conct sive proof of the truthfulress thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at tie sale. . ;

15. Waen trustee sclls pursuant (o the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including th: compensation of the tiustecznd a reasonsble charge by trustee's altorrey, (2) to the obligation
secured by the trust deed, (3) to all persons haviag recorded liens sutisequent to the the interest of the trustee in the trust deed as
their intefests may appear in the order of their priority and (4) the surplus, if amy, to the grantor or to his successor in interest
entitled 10 such sugplus. - v

16. Beneficiary may from time to time appoint a SUC:uSSOF OT SUCCEIHOrs to any trusiee narned herein or 1o any successor “rustee
appeinted hercunder.” Upon such appointment, and witbout conveyan: to the successor trusiee, the latter shail be vested with_all
title, powers and cuties conferred upon any trustee herein n:1ned or appointed hereunder. Each such appointment and substitution shall
be made by written instrument ¢xecited by beneficiary, 'which, when iecorded in the morizge records of the county or courties in
which tke property is situated, saall be conclusive: roof of proper appoinient of the successor rustee.

17. Trustee accepts this trust \when this deed, duly execul:d and acknow iedged is rade a public recorc. as provided by law. Trustee is

* not ubligated to notify any garty hereto of pending sale undur any other deed of trust or of any #ction or proceeding in which grantor,
beneficiary or trustee shafl be a ;arty unless such action or sroceeding is brought by trustee.

The grantor covenants and agrees o and with the beneficiary and the beneficiarys successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever, :

WARNING: Unless grantor provides beaeficiary with evidence of insurance coverage o6 required by the contract or loan
agreement between them, beueliciary may purchase ins.wance at granior's expense o protect beneficiary's interest. This
insurance may, but need pot, uiso protect grantor's interest. If the collateral becomes damages!, rhe coverage erchased by
beneficiary may not pay any ¢laim made by or against 2:antor. Granlor may later caacel the coverage by providing evidence
that gruntor has obteined property coverage elsewliere.  Grantar is responsibie for the cost of any insurance coverage purchased
by beneliciary, which cost may be added to ¢ antor's controet or loan balange,  IF it is so added, - the interest raic on the under-
lying contract or loan will apply to it. Thee fictive dat: of coverage may be the date grantor's prior coverage lapsed or the date

antor failed to provide preof of coverage. The coverage beneticizry purchases may be considerably mere expensive than
fnsurance grantor might otherwise obtain alone and mir, not satisfy any neeg for property damage coverage or any mandatory
lisbility insurance requirements imnposed by applicable [aw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

)] glrlmanly for grantor's persoral, family, or househoid purposes  [NOTICE: Line out the warranty that does not apply]l
{by for an cTganization, or {even if grantor is a nawral person) are for busiress or comtnerzial purposes.

This deed epplies to, inures to the benefit of and binc all parties hereto, their heiss, legatess, devisees, administrators, executors,
personal representatives, successori, and assigns. - The ‘erm beneficary shall mean the ho dar and o'wner, including pledgee, of the
¢onirac secured heretsy, whether or not named as a beneficiary herein. . .

In construing this murtga{;e, itis understood that the mortgeger or morigages rmay bz mors than one person; that if the context so
re%u_ires._ the singular shall be laken to meaa anci include I"e plural “and that generally ali grawmatical changes shall be made, assumed
and implied to make the provisions hereof apply equally t3 corporations and to individuals. - :

IN [NESS WHEREOF, suid grantor has tereunfo st his hand the day and year first above written.
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This inst ent was acknowledged vefore me f:»n
By, FRANK ETCHEEVERS and BERNIECE L. HIICHEVERS _ . -
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, Trustee

| The urdersigtied is the
i deed! have been

| trust deed or pursuant to statuie,
i together with:the {rust deed) and
i held by you under the same. M;
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 DATED:

voer and holder of all indslitedness secur:

fully paid and e:tisfied. You hereby are dijicted, on pay!

- to dancel ali e
o
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vidénces o
reconvey, without w
e

i indebtedness s
inty, io
toaveyanc: and dacuméals to;

Do not luse or destroy this Trust
must be delivered to the ey
reconveyance will be made,

stee for cancellation tefors |
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1 by the foregoing inust deed;  All sums secured by the trust
zent td you 'of anv suins OWing 10 you under the terms of the
cured by the st deid (whici ar? delivered to vou herewith
ties désignated by the terms of the trust deed the estaze now

Deed OR THE NOTE which it secures.
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OHIBIT A"
Gi L DESCRIPTIO

QE‘LI

That iticn of the North 200 fieet of Gov >riment Lot 9 (a measured alon thi=

East line of Government Lot 9) lying Northeasterly of the Cld Dalles-California Elighway in

%elgtmn 5, I‘ownvhnp 35 South, Fange 7 Hast of the: W lllamt,tte M’endl.m Klamath %Iount_y,
gon

"

_AE CEL 2:

Government Lots l 2 7 and 8 of Secuor. 5 T ownahlp 36 aouth Ihmg' 7 E.aat of
the Willamette Meridian, Klamath Coum*,‘. Caregon ‘ .

PARCEL 3:

That part of Government Lot 12, SE(‘CIOH 4 Townsr\1|v36 outh Range 7 East of
the Willamette Meridian, described as fol lows: ‘

Beginning at the Southwest corner of Gevernment Lot 12, ¢ ectlon 4, T )wnshm 36 South, Range
7 East of the Willzette Meridian, in Klamath County, Or: gon; thence North along the West
line of said Lot 1%, 361.5 feet; thence Fiast 361.5 feit; thence Sc)uth 351.5 feet; - thence

West along the South Ime of said Lat 12 361.5 feet u> the place of I)egmmng

PARCEL 4:

Government Lots 3, 4, 5 6, 11 and 12, Section 4, Tvnwnsh; 36 South, Range 7
East of the Willamette Meridian, Klamat 1 Cd‘umv Cnegcm ess the 3- ¢cre palcel described
as Parcel 3 herexmbove . .

ALS 0} EXCEPTU G "HER&:I‘EOM a vict of iand s‘.tuatea in Govemnent Lots 3, 6 and 11 of Section
4, Township 26 South, Range 7 East of the Willamer te Mendum, Klaiviath Connty, Oregon,
bc,uw more pam<,u]arly descqtezd as follows: ,

All that pertion of said Governmient Lots 3, &and 1] of ‘§< ction 4 lvmg, East c»f the
following describad line: C

Begmmn at 2 point of the Nogth line of said Govemmem Lot 3, from wmch the Northwest
corner of said Section 4 bears North 89 degrees 37" (/17 West 1, 640 % ithence South
09 degirees 21’ 04" East 2,344 fizet, mar: or less, to 4 cint on the S Soy m lme of said
Government Lot {1, thh bearings based on record Un uneyf SODb or: file at the office of
the Kiamazh Com 1ty ‘,;u-—veyor ; : ’

i

StaT: ori ﬂamolu COUNTY OF KLAMA) H: s.s.i ;i

Filed tor rqcom at request of ; : lxmg,‘ itdtle o ; tixe ath
of L May AD 1998 jar_ 9:1) oclock A, and duly recorcled in Vol. __ M98
P of g‘ Mortgspe s onPage 15220 220 i,

. R ' I S Y Bu;nethaG%.ch CountyCle;(
FEE $25.00 oo ST . e_ﬁzr;zuu/y ¢




