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. THI$ DEED CF TRLST.is made this._..1st | RN RO day of May )
9.9._8___..,among the Granto, GARY.. ALLlNL»IEAD Eoa " )
_(hlarmn “Bm"0we"'")
Ampen Title & Escrow, InCa . : .. i ,(henam ‘f'rustee ) and the Beneliciary,
l:z.m.. th Public Employees Fedaral C:=djt Unmn . . . ‘,acorporanon orguamzen;g and

existing undar*helawsof the United Stut’u’" ‘of _Ame:
whose addrgss is | _ 37437 ¢ fthasts W ay. K a;a__h F‘g,l_.L,.

'—‘;on 97602
I (hwe;n“Lender %

t §

BOF]ROWER in con srdmatxenof:he |ndeblec es hef’éafisljr%=4:ated Br;d‘?haa lrusthe em cre.ztetl irrsvocablvgrants
and. ccmvay; o Trustes; in frust, with. p«mei of i3ale, thg follojing; d;=scnoecl pmg erty u'xated in the County of
Klamath. o . Stata _of-()ur:son.[ B DT T

ESTRERE : : EESRE SN T1 B IR

IS L TEO A A St forearh ol
, LI‘GC 364, Block,ZLZS w MILLS, ADDIT
:fo the (.ounty -:xf }lamath, Stato

whish hess the a: dressm 2444 01,<‘h""'i ey, o ""’amath Fails, |
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TOGETHER with all uhE‘ smprovemunts now; »r heraaﬁm mecux! on ms —wmpﬂrty. am;x a!l esse‘mont righs,
apourte-ances and rents (subject hovievai: o the riglits znd.suthorjties given hereir: tol sncler b collect and applvsuch
rents), all.of which shall Lo deemed lo ba.anc ramsiin & part of 1o praparty covered;ny this Deed of Trust; and ali of
the forequing, together with said propenyn or the leasehold estate H this ,fsed of TrLsn sona Ieasehold) are hereinafter
referred to as the “Propurty’”; f

- T"):..-E(,URE‘ to Leruler the repaymert of khe indel:tsdnefs uwdenced by Bormwer S ncte clated May 1, 1998
. antl extensitng.and renswials thiereof (herein 'Note™), in the principat >um o
us. $ 38 000.00 : . rwith in}orest thereon, providing for month'y installments of principal ancl
intzrest, with the balance of the indebtedness, if 119t sooner pait I, due and payable on _ May 10, 2
the payment of all other sums; with interast therecy, advancedlivfacsordanse herewlth to protect the security orthis.
Dead of rust; and the porforinance of the cavena fts zing agraoments.of Bprrowar t erein contained.,

. Bormawsr covenanid thas Borrower s lawlutly nuised of the eiate hbreby conveyed and has tha rightto grant anc!
co-wey the Property, ancl that the Propertyjis.unend. »mbaxed e*rcw)t for encuimbrance: i of recgrd. Borrowar covemants
that Bortowssr warrants aind will defend guneral yihe title to the £ 'roppr; Y agum it aal ¢laims and clema ds, subject o
ensumbrances of record. . oo ol e LORPES 6823LL

{

i
i I i
3 I

T N A




|

G|
. {RERL IR
AR ]
P : '
vt

1

i

H
] | i

h
H H

i

UINIFORE} COVENANTS. Bprpinss ind Lsin

L Bayment of 'Piniipat and: interent) |3orrower shalt pro:
irdetilecinass avideritad by the Note end iste i:hdrgas asprividb

- Funds for Tiites and insuriince, Subjoct to appiigatiie law
to Lender an the day monthly payments of grintipal and interpst ar
full, 2t sum (harein i unds’) equal to one-twellih of the yeari| taxe:
pianned unit developinentasssssmarts, it any| which may altisin pr
the Property, if any, plus one-tweifth of yeariy jiremium i 1sfaliment:

R

dar covelie (it and

05 B
GasRes

pal arn interest -

‘ [IERE R ORI A N A
or a writien viniver by'Lendar, Borrowar shall pay
t peyable under the Note, unitil'the Noteis paidin
s and assessments (rcluding conddrinium afid
ority over this Deed of Trust, and grourd rents on
for hazard insurance, plus one-twelith of yearly

premium installments for mortgage insurancss, if vy, all asreas tnably estimated init ally and from time to time by Lender
on e basis of assestments and bills and reasdigble astimatis thaiee!. Borrower shall notbe obligated to rmake such
payments of Funds t& Lender to the eittent 11a’ Soirower-malies such paymsnts {0 the hoide of a prior mortgage or
dead of frust if such heider is an instilutional lynder. C

It Bor. swer pays Func's to Lender, tha Funtis shall be heldl in ari institution the: deposhs of accousits of which are
insured or guaranteed by i Federal or state acuney {inchuding Lender if Lendsr is such an irstitution). Lander shai
appiy tha Funds to pay said taxes, assessmen ) Insurance plemiums and ground rents. Lender may not charge for
50 holding and applying the Funds. arialyzirg sa i’ account of wirifying and compiling said assessments and bills, unless
Lender pays Borrowes interest on the Funds an¢ applicabls lew parrnits Lender toinake such a charge. Borrowsr and
Lender may agree in writing at the time of execution of this Deed'of Trust that interest on the Funds ¢hall be paid to
Borrower, an< unless sucir agreement is made or 2pplicabie law ref;uizes such in‘erest t be paid. Lendar shail not
be required o pay Bairower any interest or earinings on the Funds. Lander shall give to Berrawer, without charge, an
annual accounting of the Funds showing cradits and debits to the Funds and the g urpose for which each debitto the
Furids' wias mads. Thel Furids are pladged as'&ciditional security for the sums secured by this Deed of Trust.

If the amount of the Funds heid by Lender, logethsr with the future rmonthly instaliments of Funds payable prior
to the dus dates of 2088, assessments, insuranice prerniums find ground rents, shall excead the amount required to
pay sald taxes, assessinents, insurancé premiurr $and ground rents an they fall cue, such excess shall be, at Borrowar's
option, sither promptly repaid to Borrewer or cre-dited to Borrewer on monthly instaliments of IFunds: I the amount of
the Funds held by Lender shall not be suificiont "0 pay taxes, nssessments, insurance premiurns and ground rents as
they fzll clus, Borrower shall pay to Lerider any arnount necessiary to make up the daficiencyin one or more payments
as Lender may requirn, e . i i

UIpon paymentin (ufl of all sums secured by this Dead of Trust, Lender shall praraptly refund o Borrower any Funds
neld by Lendey, If under paragraph 17 hereo! the Propery is solc or the Property is otherwise acquired by Lendar, Lender
shall apply, no later than immediately prior to the sale of the F'ioparty or its acquisition by l.ender, any Funds held by
Lender at the time of apptication as a sredit aguins! the sums:securad by this D2ad of Trust.

3. Application olPayments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hersof shall b: apptied by Leinder firstir paymsnt of amounts payablz to L.ender by
Boreower uncior paragrraph 2 hersof, then to initirest payaiie on the Note, and then to the principal of the Note.

4. Prior Mortgagies and Deads of Trist; Changes; Liens. Borrower shall perform all of Borfower's obligations
under any mortgage, ceed of trust or ather security agreemart with a lien which has priority ever this Deed of Trust,
including Borrower’s sovenants 5 raake paymants wien dua. Borrower shall pay or cause to ke paid all taxes,
assassments and othe* charges, fines and impot tions atiribulable to 1he Proparty v.hich fmay attain a priorizy over this
Oeed of Trust, and leasehald paymenits or grourd rents, if any,

5. Hazaid Insurasince. Borrower shall ksep the improvemunts now existing or hereaftor erected on the Property
-nsured against loss by fire, hazards included wiil in the terrn "cictendad ceverace’, and suchother hazards ais Lender
may require end in such arnounts and for such neriods as Lerder may reguire. !

Tre insurance cariier providing the insurance: shall be choson by Eorrower subject to approval by Lender; provided,
that such approval shall nol be unreasinably withheid. Al inst.irance poiicies and renewals thoreof shall ba in a farm
acceaptable tol.ender and shall includs a standarc) inortgage clausein fzvor of andin a form aceplable to Lender. Lender
shall kave the right to iold the policies ancl rens wals thereof, subjset to the terms of any rnortgage, deed of trust or
other security agreerment with a tien which has riarity over t-is Decd of Trust, :

i the event of loss, Borrower shall give proniat notice tethainsurance carrier and Lender. Lender may make proot
of loss if not made promptiy by Borrower. '

If the Property is sabandoned by Borrowar, o if Borrowar fails to raspond to Lander within 30 days frem the date
noticeis mailed by Lender to Borrowar thatthe insurance carriar offars to settle a claim for insurance benefits, Lender

ticn sither te r2storation or repair of tha Propa rty

is authorized te.collact eind apply the insurance piecends at Lender's op
or io the sums securet) by this Deed of Trust.

8. Praservation nnd Maintenance of Proporty; Leasehoids; Condominium s; Planned Unit Developmenis.
Earrovier shali kesp the Preperty in good repair nd shall not somril wasie or parmit impzirment or deterioration of
the Property end shali comply with the provision:s of any lsase if this Deed of Tustis on a leasiehold. i this Deed of
“rustis on aunitin a condominium or a plannad u it development, Borrower shall paiform ail of Borrower's obligations
under the declaration or covenants creating or governing the cendominium or plannaed unit devalopmert, the by-iaws
and regulations of the.condorminium o7 planned Jnit davalopment, and constituen: documents.

7. Protection of {.ender’s Securily. If Borrz ver faits to pelform the covenants and agnzements containad in this
Deed of Trust, or if any nction or proceeding is co nmenced which materially affects Lender's interest in the Property,
then Londer, atLender's option, upon notice to Boirower, may rr ike such appearances, disburse such sums, including
reascnabls attomeys’ fues, and take such action as Is necessary th protdct Lender's intarest. i Lender required mortgage
insurance as & conditivn of Inaking the loan seciied by this Desid of Trust, Borrawor shali péy ttie premiums required
tu maintain such insurgance In eflect until such tin:e as the requlremenit for such inslirance termminates in accordance
viith Borrewar's and Landei’s writtan aigreement or appliceble law, - o b :

Ariy amounts disbursed by Lender pursuantt: this paragragh 7, with interest thereon, attte Note rate, shall become
sdditional indestedneys of Elorrower sstured by Liis Deed of Truit. Uriless Borrower and Lender agree ta other terms
of payment, such amouints sliall be payabie upon 'ctice from Lerider i Borrower regiissting payment thereof. Nothing
contained in this paragaph 7 shall require Lénchir to incur an, axpense or take any action hersunder.

8, Inupaction. Lander may make ¢r cause be made roaiongbla enlries upbt and inspactions of the Fropeny,
providied that Lander shuill give Borrower notice prit:7 10 any suchitispaction specitying reasonabie cause tharefor reletod
to Lender's intofest in llve Property. [RH DR R A e : ‘ C

8. Condemnatior. The proceads of any awt «d or claim fo- damages, direct or tonsequential, in connection with
arly condemnzition o cihar teking of this Property, bkpart thureot, br for Jonvisyarics In lieu of ddndemnation. are herehy.
assignad and shall be paid s Lender, subject1oths teems of anyl morlijage; dead oftrust or éther sacurity agréement

with alen which has pricrity over this Diead of Tt.1st, _— i : R A
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\eleasdd bua il \ﬁnM»;;zE),d‘tmsion;of;jha iime for payment or-
fieation of the suims seot ¢y s Dol of Tustg wiby Londerto eny suconssu: intgrast.
- of Borrowver shall net openite to releasie; In sy Didninerthe lia jillty of the,original Borrower and Borrower's successers
in inlisre st Lender ghell bt be requirsd to cor erce proueidings against sugh successor,or refuse to axtend time
forpayment of othsrwise:ntodify smanization © 5urna sectred by this Deed of Tiust by 1eason of any demand made
by the otiginai Borrower ahd Bormrowe r'S:8uCCEs SOrsin intgre fit. Any forbearanco:by Lender iin exercising any right or-
ramedy herounder, ¢+ othsrwise affiorded by-ap:piicable law, nhalt 2iothe a.weiva: of or precluda the sxarcise of any
such right or remedy. ‘ Con S Caa

1. Successord and Assigns Bound;Jol tand Sever) Liability; Co-sigres. The covenants and agreemsnis
hersin contained shall bind, and the rights heraunder shail inuire to, the respective successors and assigns. of Lender
and [Horzower, subject to.the provisions of parayrarh 16 hereof. Ali covenants and agreements of Borrower shall be
joint andl several. Any Barrower who co-signs this Dead of Trust, but dogs not exscute the Note, (a) is co-signing this
Deetl of Trust oniy to grrant and convey that Borrower’s interestin the Property (o Ti ustee under the terms of this Deed
of Trust, (b) is not peruonally liable on the Nots sir under this [eed of Trust, and (C) agrees thet Lander and any ather
Borrower hereunder may agree to extand, imodify, forbsar, or nake any other accommodatinns with regard to the terms
of this Daed of Trust orthe Note, without that Berrower's consajt ang, without releasing that Borrower or mod ifying this
Deed of Trust as to that Borrower’s inlerost inte Property. ., - FENS D . f

12. Notice. Except for any notice required dnder applicelle law to be given in another manner, (a) any notige o
Borrewer previded fonin this Deed of Trust she :be given by delivering it or by raailing such notice by certified mail
addressad to Borrowsr at the Property Address or atsuch other address as. Borrowar may designats by notics to Lender
as proviced herein, and (b) any notice lo Lender shallba givar: by catfifiec mailto Londer's.adcress stated hereinorto
such ather adidress as Lendar may daslgnate by notice to Borrower asprovidad herein. Any nctice Frovided forin this
Daad of Trust shall be deemed to have lseen givan to Borrownr or Lender when giver in the manner designated harain,

. Governing Liaw; Severability. The sters and local lays apflicalle to this Deed of Thyst shail be the laves o
the Jusiscicticn in whizh the Property ig located. i 'he foregoing sentence shall not fimit the npplicability of Federal iaw
lothis Deed cf Trust. I the avent that any pravislin or clause ofthis Deed of Trust 0 the Note conflicts with applicable
law,:suich; corflict shali not affect other provisions of this Daad of Trust or the Wot2 which gan be given effact without
tha conflicting provision, arid to this end the prov sions of this L'oed of Trust and the Note are daclared tc be severable.
As used herein, “costy”, “expenses’ and “atlorneys’ fees” include all sumsto the eytent not Prohibited by applicable
iaw or limited herein. CoRGHD L e

14 -[Borrower’s Copy. Berrower shall be iy nished e coniprmed| copy of the Note and of this Deed of Trust &t the
time of execution or afler recordation herend 7 v R

15, Rehabilitation Loan Agreenient, Bo-rower shali' luifill all of Borrower's obfigations undsr any home
rahebilitation, improvarasnt, repair, or sther loainé greemenit which Borrower entersinto with Lendler, Lender,at Lender's
cption,:may raquire Borrower to execuls and de| ver to Lenderiin a farm accepiabla to Lender, an assignment of any
rights, claims or defenses which Borrower may heve against par: s why supply labo, materials of services in connection
with improvements made %0 the Propeity.

16. Transfer of Pioperty or a Beneticial intenist in Borwwer, If all or any part of the Propefty or any interes!
Initis sold or transierrex! {or If 2 beneficial interest in Borrower is 4old or transferred and Borrower s not a natural oerson)
without Lender’s prior vrrittan consent, Lender my, atits option, requite immsdiate paymentin fullof all sums securad
by this Deed of Trust. Howaver, this cption shall 73t be exarcisc by Lender if sxerc'sa is prohibited by fedsral law as
of tha clate of this Deetl of Trust. S e ‘

- IfLender exercises this opiion, Lender shall q:ve Borrower rotice of aceeleration. The notice shall provida a periad
of not less than 30 days rom the date the nétice s clelivered or w-ailed within which Borrower nust pay all sumis secured
by this Dead of Trust. i Borrower fails to pay thes: sums prior o the expiration ci th's period, Lender may invoke any
rzmedies perraitted by this Deed of Tiust withou further notics or demand on Bor Gwer,

NON-UNIFORM COVENANTS. Elarrower ar d Lender furlief covenant and agree as foliows:

17. Acceleration; Remedies. Exceptas provided in pamgraph 16 herenf, upon Borrewer’s breach of any
covenant or agreement of Borrower in this Dedd ot Trust, including the covenants to pay when due zity sums
secured by this Deed nf Trisst, Lender prior to a4 2eferation shall givinotice ta Boirower zs provided in paragraph
12 herent specifying: {1) the breach; {2) the actlon reguired to cure cuch breach; {3) a date, not less than 10 days
from the dato the notite is mailed to Borravier, wy vehich suef breach must beizuned; and (1) that failure to cure
such breach on or befire the date specifiedin lhe notice may resultin accelerstion of the sums secureed by this
Deed off Trust and sale of the Propeity. The nolice shall furllier inform Borrovecr of the: right to reinstate after
accelerstion and the right to bring a court action to asseriilie nonexistence of o defaudt or any other defense
of Borrower to acceieration and sale. If the breach is not sired on or before the date specified in the notice,
Lender, at Lender’s option, may declare sil of the sums secizred by this Deed of Trust to he immediately cue
and payable without further demand and may ‘nvoke the pewer of sale and aiy other remedies permiited by
applicaible law. Lender shall be entitled 20 coll: ot all reasonanble costs and expenses incurved in pursuing the
remedios provided in this paragraph 17, including, but nct Himited to, reassnable attorneys’ fees.

If Lender invekes the power of sale, Lendo:r shall execu'le or cause Trustee to execute a written notice of
the occurrence of an event of defauit o ndoflerder’s electicn to cause the Proparty to be sold and shall catise
suchngotice to e recortled In each county in vihichthe Preperly orsome partthelecfislocated. Lender or Trustee
shall give natice of sale In the manney prescribe:] by applienk e law, Trustee, vithnut demand on Borrower, shall
sell the Property at putlic auction to tihe highes t bldder at hip time and place and under the terras designated
Inthe notice of sale in cne or more pervels and In such erdor is Trustee may delermine. Trustee may postpone
szle of all or any parcel of the. Property biy public s mmouncameant at the time and plase ofany previousty scheduled
szle. l.ender or Lender's dasignes may purchae the Property at uny sale.

Trustee shali deliverto the ourchaser Trirste o's deacl corveying the Properly so sold without any covenznt
or'warranty, expressed or intplied. The recitals in the Trusteo's deed shall be prima facie evidence of the truth
cf the statements macie therein. Trustis shell ¢ pply the prageeds of the sale in the tollowing order; {2) to all
rezsongble couts and expensss of the sale, intlisding, but not imited t, reasonable Trustee's and aticineys'
fess and costs of title evidence; (b} to ull sums necured by this Dead of Trust; and {c) the excess, if ary, to the
paison ur persons legully entitied theeto,

18 Boirower's Right te: Reinstate, Notwiths anding Lenc.ar's acceleration of the sums sacured by this Daecl
of Trust clue lo Borrower's: breach, Borrower shallhive the right to have any procesdings begun ty Lender to enforce:
this Deed of Trust discontinued at any time prior t2 the earlier tc weeur of (i) the fifth day before sate of the Property
pursuentto the power of sale ontained in this De«) of Trust of {ii) entry of a judgmen: anforcing this Deed of Tiust if:
{a) Bor:auver pays Lender all siims which woulid be 1 en dus under'this Deed of Trust and the Notehad no acceleration

PAGE 3 : -
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owu IYsif; (o) Bvrrowr hrel 'ers all )reat.hes ufahy@. hir! rnwn mts or agreame nns!ofﬁorrdwe: contammcﬂn thisDeod
of mzst (c) Borrowes p'af*rali reasdrasn‘ie erpq 8@y ireurmc by‘Lﬂrsdevr anei 'Ims*se n enforn,mgthe covenanis and-
agrsmonts uf Borroier cintainedin1his. l)eecﬁ ofTrustiang il'onforting Lender' r! and Trustee's ramedies ak previded:
in paragraph 17 herdof, inttuding, butnot limind to, réasona e gmbmays toes; End(dy Bonowe:r takes sii¢h action:
as Landsrmay reastaably require tb asstire tliit the lien ¢liilis Dew of Trust; g nder’s interestin the Property:ard
Borrower’s chligaticr to piy the suma-securec by this Deed ')fTrL,st shall cortinys unimpaired. Upon secli payment
and dure by Borrower, this Deed of Trust and tH: dobligations =secur¢;d hergby:shall remain infull torce and effectas n‘
no aceeleration had oceured.

19, Asslgnmeni of Rents; Appdintnient of Ruceiiver; Linderin Pussession.; Asadditmna!sacunty hareunde-r
Borrower hersby assigns to Lender this rents of ihe F Property, trovided that Borrowar shali, prior to acceleration under
paragraph 17 hereof ur'abandonment of the Prr per ’y, ave t‘re rlgl‘l to collect am " retain -;ucﬁ renis as mcy become
dud'and payable. i AR G

- -Upcis acceleration under paragraph 17 heiof or abandc 'rrnem ofthe Propenv, Lender ifri person, by agent orby
judicially appointed receivir shall be entitled to enter upoh, taiis possession of and manage the Property and to collect
the'rants of the Property including those past due. Al rents:¢:llected by Lender cr the receiver shall be applied first
te payment of the cols of managem entof the Property and culiecticin of rents, insluding, but not limited to, receiver’s
fees, premiurns onreceiver’s bonds end reason: sle attorneys' ees, zind tren 1o the sums secured by this Deed of Trust
Leridar aind the receivar shall be liabls to.accoLint only for thaise tents actual ly received. .

"20. Reconveyance, Upon payment of alliiums sesuracl by this Deed of Trust; Lender ,haI! request Truslee lo
recorivey the Property’ and shali surrender this “eed of Trust 4nd all notes eviden sing indebtedness secured by this
Dzed of Trust 1o Trustee. Jrustee shall reconvey the Propﬁrt) twitholst warranty and withdut charge to the per<on or
persens legally entitled thereto. Such person v 'persons:shell pay 4l cosis of rec srdation, if any. i

21, ‘Substitute Thistide. In accordanse wihdpplicable law, Lander may frorm time to tirre remove Trustee and
appomt asuccessor tiustee to any Tiustes app: nted herauncier. Without cor veyance of tle Firoperty, the successor
trustew shall succeed to all the title, power antf duties conteried upon the Trustee herein ancl by applicabla law;

‘22, Use of Projrerty. The P roperty'is not vAirrently usex| foriagricultiral, thinher or grazing purposes. -

123, Attorneys’Fizes. As usedinthis Deed t:f Trust and inthe Note, f"lttorreys fees”shall rnclude ﬂttorneys ?s'es,,
if any. wiuch shall be .awarded by an appallatm ouu RRERRIR . :

. .

RECIUE F FOF! N'C)Tl( .E oF DEF‘\UI.T

‘AND FORE SLOSURE UIDER SUPERIOR:
MO R'L’Gf G‘:E *ClFl D!..[ DS OE- THUST

. . 3 ] H i

Eisrrowsrand Lel <ler tequest the ho!clel -of: iny moﬁ:gagz H deecl oftrust or olhv=r encumbrance with a Iran vrhich
haspriority cver this [eed of Trust to gwe Motlds to Lender; al Lenclar's acldrass set forth on page ons of this D(xed
of Truat, of aniy defaill under the superior'enctl abrance and i a ny\safe or other inre*!osure actrcn

|

i ANE

Aisv:’ss's A "

"f_;.« /J@ J f,éf, ?)’%,cre/

i L.  EEEET Gar. Al"en Meac i Iy --Bom;wew

‘lN WlTNESS W} IER“O.", Borrower ha= exculsd thz ’Dr)ad cf fi'rus*

STATE QF.. OREGON , Klelmzirfi'r N L ‘ Ccnuntyss k.
Tl 1 N . ‘I;’i{
v k On thl‘i - 1st oy, day of _.May. ; »1-1 98 person al!y appeaxed the above,named

N Garv Allen Mea: . et i andwknowledqed
rhe fofegamg mstrumm m be - s_h_.“ls;w ‘ .

'Offlcd\ea!.;i

r nmmmmapm‘ A
CEFICIALSEAL
I JAM:W ILIMEATH

,_ NOTAFH F‘UBUG ORCGJN DR
COMMI §5I08I NO. 048221, H L

MchﬂwssmN EXt ’7RES SEPT. 43, 5*1';' b "‘f

'jfx o HEGUE:Ev 'ORREC()NVE"AN(.,E I

IO TR UST“E '
“The unde«r‘s:gned is thie'holder of the néte ot roie»* secured byth: Deed of Tru: ;i Sard mte ornotes, togeihe'w,th: )
all othiar indbbledness secured by this Deéd of "fust; have bedin paid in full. You 4@ hereliy directed to cartcel siid
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