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‘ WI"‘NESSETH Gmmor nrevo(.ab‘y GR; W‘ BAR(M.[NS, ! nLLS afad (‘( )NVEY w TRUSTEE TN TRUST,
: VvTI‘H POWER OF.i ALE the proper ty e Lo klamai‘h' : _ Comnty, Cregon, described
st Cel ‘ f P o ' -

The .outherly 40,9 of ,'.ot 18 and the Nori:herly )6 8““ L«)t 19, .
Block 3, SHADOW HILLS M1, aceo: ‘ding to: the ofEicia] plat thereof
on ﬁ Le 1n the otfi*o (i the: (’oun 1y C] 1r:k of Klamat:h Coun._y, Cregon.

H o v RS E.‘«‘-i
,g: i ; Lot R G

’ Whic:?li.'hé.is the aaritésé;k £1321 Sfﬁm ieré %’Lane, Klatiath Fé@lls, Oregon 97603.
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wm( h aald deacnbed rea] propcrtf e 10t cunerlly bvmc' us«l h)r agmulmral 'amh'x or graﬂng ‘purposes, together with all
and sm;,ular the tenements, hereditame: mts ‘and q: purienances al d all ther Tights thereunto b@iomrmv or in anywise now or
hcxeafn:r appertainisj,’ ‘and the rents, lssue> angt profits theréof | SUB. YECT, HOWEVER, to {he right, power, znd authority
heremafter given o znd oinferred umn Bi: fwﬁ: ay o coliect a:d ap]fly such tents, jisues, and profits; an and all fixtuzes now
Lor heredftcr attached, to ot used in connecum w h said real est: ga, anci in addition i.he cto the followmg described household
appiarces, which e, aixl shall be dcamed 10 1 x fixtures aud % part of ihe reahy, and are a pomon of the sec umy for the

, mdcbwdnc:., herein memnmed ; R :

b I
L :

:-14
58 (an g1




; : ; ! R "
**EIGHTY, FIVE THOUSAND SIX HUNDRAD

i

ETY AND

interest fieresn’ according tothe temis of & prc missory 1.2 of even d:

. {
0 Fhollws (5 85,680.00
payible 1o Berioficiary 0:& order andi made by Grantor,

the final payraent of principd) #nd intcrest thereof, if not sod; er paid, to bc d.e and payabls on this firs: day of | Juna

2028 =

l. Yrivilege is reservec, to prepay at any lime, witheit promium or. iz, the uf-n:ire indebtedness or any, pant thereof not less than the
amount of ore installment, or one: hundred dolars (S100.4)), vihichever is Jess. Prepavment i full shall be iredited on the date received.

Pertial prapayrment, other thea on in installment due date, 112ed not be cre

afier such prepaym.ent, which:aver is earlier.

fed untit the next fellow ing installment due das: or thiry days

2. Subject to applicabl: law or 1o a writler, waiver bt Beneficiary, Grantor shill pay to Benelviary on tie diy monthly Payments ave
due under the Note, untii the Note is paid in full, 2 sum ("Fnds") for: (a) viswly: taies ard assessménis whick may attain priority over this
Security Instrumert as a lien on the Prope:ty; (b) yexly 1::sehold payments or ground rents on tie Propetty, if any; (¢) yearly 1azard or
property insurante premiums: and (d) yearly flood insuran:: premiums, if £:1y. These items are called "Escrow Items." Eencficiary may, at
any time, collect and hold Funds in an amount nat to exces: the maxinmurn iimount » Beneficiary fir 2 federally related morngage loan may
require for Granto:’s escrow accotnt under thz ‘ederal Rea. Estate Setdement Procedures Act of 1974 as amended from time to time, 12
U.3.C. Section 2601 et seq. - ("RESPA"), unless another: i # that applies t:: the Funds sets a lesse; =mount. If 5o, Beneficiary mey, at any
time, collest and hald Funds :n an amcunt not to_ execed th lesser amount. Heneficirry may estimate the amount of Funds due on the basis

of curvent data and reasonable estimates of expencliturds of fiaiure Escrow Itemi or otherwise in sccordence with applicable law.

Thé Furds shall be held in an instittion whose depjosits are insured by « federal agency, instrumentality, or endty (including
Beneficiary, if Beneficiary is such an institution) or in-any Federal Home Lok Bank. Beneficiary shi:d] apply the Funds w0 ray the Escrow
Items. Beneficiary may not charge Grantor for- halding ani applying the Funds, annually analyzing the escrow sccount, or veridying the
Escrow Items. unless Beneficiary pays Grantor interest or. ‘the Funds anc {applicable law permi's Beneficiary 1o make such a charge,
However, Beneficiary may require Grantor to pay a one-tim¢: charge for an i dependint real estate tix Teporting service used by Beneficiary
in connsclion with this loan, 1rless applicable law provides « thenwise. Unlsssian agrsement is meds or applicable law requires interest to he
paiZ, Beneficiary shall not be requited to pey Cruntor any it eres or camingd on the Funds. Gramtorimd Beneficiaty may agree in writing,

. however, that interest shall be paid on the Funds. Beneficit.y shall give to (Grantot, without charje. an annial accounting of ths Funds,
showing credits and debits to: the Funds and the yurpose for} which each-debiito the Punds was. raade. The Funds sre pledged as additional

secarity for all sums secured It/ this Security Instrumerit.

Ary deficiency in the amount of any such aggregate mé;jlhl;.' payment shalt, unicss paid prior w112 due dile o7 the next such payment,

constitume an event of default under this Trust Deed.

X ) . o H : : :
: 3. If the Fund; held by Benefitiary exceed tlie amounts jermitted to b Hald by spplicable law, Bemeficiary shall account to Graator for
 the excess Funds in accordance with the requiren:ents of apﬁijcable law. If thy amount of the Funds held by Beneficiary at any timz is not
sufficient w pay the Escrow Item:i when due, Beneficiary may so notify Granto: in writing, and. in such case Grantor shall pay to
. Bereficiary the amount necestary o make up e deficiary. Grantor shial{ make 'up the defisiency in no more than twelve monthly

payraents, at Beneficlary’s sole discr:tion.

Upon payment in full of all suns secured by this Secunity Tastrument, B(,;':eﬁcie:j' shall promptly refund to Grzntor any Funds held by
Bencficiary. If Beneficiary shall accjuire or sell the Property. Beneficiary, prinr to tlie acquisition or. sale of the Property, shall apply any
Funds held by Beneficiary at the tims of acquisiticn or sale as « credit against ilie sums:secured by this Security Instrument.

<. At Beneficiary's option, Grantor will pay a 'late charg¢:' not exceeding four pet cennim (4%) of any installment when paid more than
fifteen (13} days after the due date thereof to cover the extra t(pense invelvac! i handling deiinguent payments, but such “late charge” shall
not he payuble out of the proceeds: of any sal: imade w s sfy the indebtedness secured: herzby, wess such proceeds are sufficient to
discharge the entire indebtedness and ali proper costs and exp:uises secured hardy. | :

Fo Protect the Security of This Trust Deed, Graator Agr

5. To protect, preserve and muiintain said popa1ty in | pood
condition and yepair; not to rmove or demolish any tuildnig or
-impravernezt iercos; not to commil or permit any waste ¢f said
progeaty. ‘ ) s

6. To compleir or restore promptly and. in goed and
workmanlik: mamner any buikling cr improvement which nuy be
constructed,; damaged, or deseuyed thereon, and pay when cue all
costs ircurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing ¢orstriction
of imprevements en said propety, Grantor further ngrees:

(e) o coramer.ce constivition promptly and o pursue ame
with reasomuble diligence to ciraplétion in zccordance with 1 lans
and specifications satisfactory Beneficiary, and. ; :

(b}t allow Beneficiary lo inspect said property at all imes
during constructien. The Trustee, 1pon presentalion 10 it ¢ an
affidavit signed by Beneficiay, setting forth fucts showng a
default by Grantor under this nimbered paragraph, is authori:s:d to
aceept as true and conclusive all facts and statements Ciereir, and
1o act therean hereunder.

To comply with «ll laws, ordinances, regulat ins,
coverants, conditions and restrictions affecting said propesty.

8. To provide and maintzir, hazerd insurance, of stch typ: or
types and mounts as Beneficiiry may from time o time Teqiiire,
on tie improvements now or hereafter on said premises, and
except when payment for all such premiums has herctafore l-een
tnade: under (2) of paragraph 2 hereo?, 1o pay promptly when due
tny premiums therefor; and to deliver all premiums therefor; and
lo deliver 21 policiss with loss payable to Beneficiary, vitich
delivary shall constitute an assignment to Benefiziwwy of all réthim
premiums. The amount collected under any fire or other insu tince
policy may be applied by Buneficiary upon any indebted iess
secured hereby and in such ordir as Beneficiaty may determinic; or
sL opiion of Beneficiary, the entire airount so coliecied, or any' part
therenf, may be refeased to Ghantor: Such applicution or rel:ase
shall not cure or waive any default or notice of default heretdrder
¢r invalidate any act clone pursu:nt to such notice.

To keep sxid premises free from mecharics’ licns @i to
pay el tasies, assessments and other charges that may be levio: or
assested upon cr against said ropenty before imy part of such
uixes, ossessmenls and  cother chmgcs becorre’ pasi dud ‘or
delinguent and prompdy deliver recaipts therefor to Benefici ry;
sivould the. Grantor to make payment of any taxes, assessme s,
insurence premiums, iiens or other ¢harges payable by Grasior,
eithet by ditect paymrent or by providing Beneficiary with Thids
with which -to meke such payrrient, Beneficiary may, at its opton,
meke payraent thereof, an(rlhc uwount so paid, with interest at he
rte eet fonth ia the note stoured ‘hereby, together: with ! he
obiigetions described in paragreghs 10 and 11 of this Trust T d,
sliall be added 1o and become . part of the debt secured by /:ais

Trust’ Deed, without waiver of imy rights arisin {rom ‘breach of
y 2 ch of

atty of the $ovenents hereof and for'such payments; with inte

aforesidd, tht property. hercnbefore ‘described, as: well as the
Grinir, shali be bound 1o the same exent that thay are bound for
the piyment! of the cbligstion hereiit described, and all such
paymunts shull be' imniediaely due and payable without notice,
and L nonpiyment thereof shall, at this opion of the Beneficiary,
render! all sums secured by this Trust Deel immediately ¢ue and
payabilz and constitate a breach of this Trust Deed.

10; To pay all cosis, fees and expdises of this trust, including
the cont of tifie search as well as the other costs and experses of
the Trustec incurred in comasction with or in enforcing this
obligation, ‘md trus:ees and aw:mey's fees actually incurred.

1:. To appear in mmc - defend tay action or proczeding
urpeiting o affect the security hereof or the rights ar powers of
tencfiviary, or Trustes; ané 1o pay all costs and expenses,

including “coit of evidence of title ‘and -attomney’s feas i a
reasoniple sum to be fixed by the Court, in any such zction or
proceziling i which Benefiziury or Tiustee may appear, and in
any sult brought by Beneficiary to foreclose this Trust Deed.

120 To pay a: least ten (10) days tefore delinquency all
assessifients upon water company stock, anc all rents, assessmenss
and c-arges for water, apourtenant to or used in connection with
said ploperty;! to pay, when due, all encurabrances, charges and
liens “ith intdrest, on saicl pre perty or any part thereof, which at
imy linle appess to be prior or uperior herete;, to pay ail reescnable
costs, feas, and expenses of this Trust.

13.. Should Grantor fail &> make any payment or t do my act
as herein provided, then Eencficiary or Trustee, Lut without
obligation so © do .and Wwitheut notice to or demand upon Cirantor

-mnd wirhout rtleasing Crentor from any obligaticn hereof, may:

Make or do the sume in such -nanner and to such extent as either
Inay cutm necossary 1o protect. the security hereof, Beneficiary or
Trustes’ being authorized to unter upen the prepernty for such
purposts; comimence, appax in and defend any acisn or
proczeding purporting to aifect the security liereof or the rights or
powers. of Bineficiary or ‘Trustec; py, ‘ourchase, contest, or
comprimise any encumbrance, charge ‘'or lien which reasonably
appeartt o be prior or superior hereto: and i exercising any such
poweni|. incur any lisbility, expend. whatever amounis are
reasonshiy necessery thereior. including cos: of evidence of title,
and zeutonable ‘counsel fees.
{ To 'piy wihin thirty (30) days afier demand all sums
expetided hicreurder by Benificiary or Trustee, with
from date of expenditura az the rate provided for in the
indekiedness, and the wepaymierit thereof shall be secured

Granir agiees o do «l acts and make al® payments
of Griator and of the: cwner of ‘e roperly to make said
o this Trust Deed olizible. for guarenty or instrance under the
provisizas of Chapter 37, Tid2 33, United Stites Code, and igrees
not {o (p, or chuse or. suffer 1 be done, any act which will void
stch guiranty ar insurancy durir 3 the exittence of this Trust Dzed.
[ R A Rt ! o
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IS MUTUALLY AGREED THAT:
16.] | Shotild; the propaiy

damegad by ressen of any |
praceeding, < Jeraged 3 i

e ,
muaner, Heneficiary shall be entitled to all com!
and othsr patmenis or relisl’ thenfor, and shidl: be

option ig i

action or

17. That upon the request of th: Benefic
execute and deliver a suppleriental note or
sums  advanc:d by  the Beneficiary for
mocemization, . improvement, maintenance, cr repair of
ainst the same end foyr any
other purpose autherized hereunder. Said note ot notes shsil be
secureG nercby on s parity with and as full
evidznced thereby were inclusld in the note
Said supplemental note or netes shall beur
provided for in the principa] itidebtedness and
approximately equal nonthly pavmests for such priod as
agreed upon by the Beneficiars and Grantor. F:
the maturity, the whale of the sum or sums so
tdue md payable thiry (30) days after demand

premises, for taxes or assessyents ag

In ne event shall ihe maturity ¢.xtend beyord the

of the note first dexﬁbed above,

18. By azcenting payment of any sum secured he;
due ilate, Beneficiary does nol wajve its i
Pomot payment when due of el other U

declare default fer failure so to pay.

. 19, That the lien of this instrument sh
and effect during any postponé:vient or
paymeat of the indebiedness or any pat thereof secured

26. Shouid procecdings be instivated
property wider any Land Title Law,
demard ai stims expended by Trustie or Benefici

’,

reasonzble atiomay’s fees, and furthwi

evidence of iitle.

21. Atany time and from tise to lime
Benefiziaty, payment of jts fect: and pr
Deed ond the note for endorsemint (in cas:
for canzellation and retention), witholi
any persen for the payment of the incleb
consen: to the making of any mep or plat of said proj
in_ grarting any essement or erenting any resuictior

22, As’:nddisonal security, Grmtor hereh
Beneficiary during the continuants of these trusts, all
royalties, and profits of the property affscted by this |
any peronal property located therson, Until Grnter
in the payment of any indebtedness |
performance of any agreement hereund
right to collect all such rents, issuos, ro
priot to defsult &3 they become due: and
excepling rents, issues, royalties, and profits

- colleet all rems, rayalties,  issuas,

discentinuance ol Beneficiary at any time,
. oollect any such moneys shall not in, any manner affect th:
subsequeat enforcentent by Benefiviary o
authanty to collost the same. Nothing hens
be construed 10 be, an alfirmation Ly Benefici
lease or option, nor an assumptisn o
subordinsticn of th Hen or charge of this

| tenancy, laase o option.

2. Upon any defaalt by Granwor hereunder, 12
at any tire without tiotice, cither n pason, by
receiver W be appointed by a Cowst, and
' adequacy of my security for the “ndely

eater upon and take possession
issues. anc profits, including those pis

reasonuble  atiomey’

secured heeby, and in such order as [ enefi

24. The cniering upon and taking;
ke collection of tsch- rents, issues, ¢

fuch neitice.
i :

1

(@-iooson

vommenee, appeat:in and. prosecuts jn ;ts ovm na
prouzedings, or toimake any compromise or set
In conntczon with such taking or clamage. All sich compe,
awerds, | dumages, rights of actiont and procueds, includ;j
preceeds of any policies of fire and other insurzace 2ffec
preperty,”are ‘hereby assigned to Benefic
decuctinig “therefrom  all it expenses, including  reawnable
aucrney's fees, apply any manzys so received by i
either 1o the restoration of the damaged p
reduction of the indebtedness, Grantor agrees to oy

ier assigniments of any compunsation,
right of action and proceeds as Beneficiary or

who ‘may after

award, damage, and
Trustee may rejitire,

iary the Cirantot shall

at if tie adv nce
st deseribed thove,
interest ‘az the rate

uling @3 ogrs! on
advanced sha | be
y the Eenefiziiry,
uitimae mafiity

ght either to require
ms 30 securad o (o

all remein in full force.

to register title of §:id

upon written request of
entation of dus Tr.st

o1 in any subordinntion or cthey agezement affecting this Tog gt
bcad ot the lita or charge thereol- (d) teconvey, without viatraniy,
ail or any part of the property. The Grantee in any reconveymice
may be descibed as the "person ot
thereto,” and the jucitals therein 'of’ any
conclusive proof of the wuthfulne:s theri
of the services raentioned in this puragrajsh sh

persors legally entitid

iecured henthy or in gj:
:r, Grantor shall have t
yalties, and profits ezmsl
payable, save ar
g or accruing by

reasun o! any, oil, gas, or mincral lease of said propeny. if Grang)-
shall defeult ns aforesaid, Grantor's right to collect: ¢
roneys shall cease and Beneficiary shail hav
withsut taking possession of the property  affected
rofits. Failvre ¢4
or from time to fime {3

e the right, with g

f the right, mower, and
in contained shall be, oz

of any tena
liabaii.?;y urnider, no
Trust Lieed! va any suc(

without ragard to the!
wdness erely setured,:
saicl property o

thereof, in its pwn nime, sue for or otherwise collect saj
t duz and unpai
the stme, Jess costs and expenses’ of operation anc

siary may determins, Cinsured 1
: o] Repulations {ssuetl therewader end 'n offect on the date hereof shall
possession of said propery, ! ;
d prifits or the proceeds of !
:ire md other insurance policies, or: compensation or svards for ;
imy taking or damage 1o the propty, iand the application or! |
ielease thereof tis aforzsaid, shall net: cure r waive any default oy |
j:otice ‘of defiull hereinder or invalidate 4ny act done pusuant

m3ets

&1y nlebrednoss

mmance of ahy sgreetnent hereunder,
il sums securec! erety bnmedistely dus
Yustee of written' notice of default snd

d el thie: prooaty, which notice Trustee shall cayge
1 duly Siled for: c.. If Benefiviary' desirss said property ‘to
suld, it s i ithis Dexd and all promissory
i secured hereby,

6. If efter defaunt and: prior o the time and date set by the
e forithe Trusiee’s s:le, the Grantor or other person so
teged by ORS 86,750 Pays the entire amount then dre under

the s ol this Trust Dead and the obligation. secured thereby,
othier.than such portion of th principal as would not then be due
had tip default occurred, the Grantor or other person maxing such
payment shall also pay to the Beneficiay all oﬁ)encﬁciary's costs
and expenses incurred up to s3id time in erforcing the terms of the
ig.ition, iacluding Trustee's and atiorney’s fees mot cxceeding

actually incurred. :

2L After the lapse of ruch time 5 may then b requiired by
Iaw {ollowing the recordation of said noice of default and the:
giving} of saij notite of sale,: Trustee shall sell sajd propenty at the.
sme ind place fixed by it in snid notice of ssle, either as a vhole oy
in sepirate reels, and in such order as it mey determine, at public
auclGh to' the highest bidge: for cash in lawful monegy of the
Unite:| States; payable at the ime of sile, Trustes shall deliver 10
the puichaser its deed in for: s required by law conveying the
progietly so sald, but withou!. iny coverant or warranty, express or
mp Tha vecitals in this Tt Deed of anly matters or facts shall
be oo iclusivy of of the' truthfulress thereof, Any persoa,
exchuding the 'frustee, but including the Grantor and Beneficiary,
may piirchase gt the sale,

by tais Trust De:d; (33 1o all Lersons

fecordud lens subsequent to the interest of the Trusee in

this Trhist Dedd as their interest may  appear in order of their

writy) and (4) the semlus, £ any, to: the Grantor o1 to his/her
succestir in intcrest entitlad to such surplus,

29. ‘For aly reason permitted by law Eeneficiary may from
time toi 'tine Appoint' a succassor ar sticeessors 1o &ny Trustee
named herein tr to ay suctessor Trustee appointed hereunder,

Por siich agroiniment, and without conveyance to the succassor
Trustee, 'the latior shall ba vested with all title, powers and duties
conferred uponjany Trustee herein named or appointed heretmder.
Euach suth appoiniment and sut stitution shall be made by written
instum:int executed by Beneiiciary, containng reference to this
Trust Cued and jis place of rcord, which, when recorded in the
oifice ofithe County Clerk or Kecorder of the county or counties in
which € propurty is situazed, sl be cenclusive proof of proper
appointiient of the Successor Trustes, |

30. ife) The waiver by Tiustee or Buneficiary of eny default
of Grontor unde: this Trust Deed shall not be ar be deemed 1o bo a
waiver ofl any other or similar defoults subse: uently oceurring.

i'6) The pleading of any statute of limitations ax a defense
io any or all obligations sccured by this Trust Deed is hereby
waived, u5 the full extent permissinle by lavr.

- {a) In eddition 0 .y of the powers or remadies
conferred upon the Trustee md 1he Beneliciaty or either of them
under thid instramient, the Trustee and Beneficiery Sointly, or eidier,
may bring an action in the proper court far the Toreclostre of this
Istrument as a mortgage, upon cefault, and upon proper proof
obtain al the reniedies in sucmsu&m that ure given hy ary statute
or other :w of the State of Orzgor.

{7} No power or remedy herein conferred is exclusive of,
or shall projudice any power or remedy of Trustee or Baneficiary.

() The exercise of iny power or iemedy on onc or more
occasions thall nat exclude tha filure exercise thereof from time to
time upor. the conditions prescribed herein or by operation of favs,

32. In final decree in faver of PlAnff is enteved in a st
brocght ' foresliise this Trust Deed, 3t may ichude 2 reasorable
aiomey fur as' provided in the Tiote secuted hereby, but not in
excess of the amount atually paici or unconditionally incisrred by
the propar plaintif’s,

33. This Trus: Deed shall img to and bind the heiys, legatees,
devisees, ardministiators, Skecttots, successers, und assigns of the
parties hento, Al] obligations of the CGrantor hereuncer are joint
and severa|; The term "Beneficiay” shall me:n the owner acd
holder, ‘including pledgees of the indshtedness secured herelyy,
whether. orl:not nime: as Boneficimy herein, and whether 5y
og)m;{mn al'iaw o othorwisc:, "Vhewever usal, the singular numnber
shall includg the plural, the pirral 1he singular, and the usc of my
sender sha’includs all genders,

3. Tiustec: aceepts this Trust when this “Trust DDeed, duly
executed anid ac}:n_cﬁ(xiged, s made a public record gs provided
by law. Tristee i not obiigated to- noti any’ party hereto of
pending | sale un er any othar Twst Deed or of any uction or
proceading in whith Grantor, Benuficisry or Trustee shail bo a
party, unla:ssgbm.ugh;! by Trustza. E

35. 3t the indsbtedness sectird hereby b: guaamteed or
fer Tile 38, United States Ccde, such Title and

jovert the 1ights, duties and labiliios of the parties herets, and
any. provisiotis of this or other instriments executad in connection
with said; indebtetinbag “wihich are inconsistni with said Title and

Regulati (& herety amended o eénform thisreto,

36. 'n 7 18 ]:’Ced .‘ihll]i i)»: C(i'lf;’i‘l‘lh‘d nj::etmiing o tha lavs
o the Stati o gor + T R

'
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Filed for record at request of

Sty
DANINYE

A
e i

BRENDA K .

Seal)

( eal)

tsré!)

ﬂreiida K. Johnson
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