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. ; | TRIST DEED | A
| THIS TRUST DEED, ~made on MAY 5, 1448, betwee:
ROBENT RICE , as Grantoun, i o
AMERITITLE . : ©, as Trusiee, and Lo i i
LANIAL L. HOUSE & XKATHLHEN HOUSRE, TRUSTEE:H OF THE HOUSE LOVING TRUST, as!
i Beneficiary, : P HIE ; : :

: ~ : : VIEYRESSBTH: | ; y
Grantor irrevocably grants. barcfiins,  sells arid convevs iz trustee in Grust, with
power of ‘sals, the property in KIAMATE Clounty, Cxdigon, described as:
=E EXHIBIT A WHICH IS MAD]'; A PARI HEPE()E‘]Ef?',TEIIS REFERENCES
H ' i : ! i : . o
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together with all and singluar the lenenients, hereditamients. 1ad appurtenanses ‘and all other 5 ghts theréunto belonging or in anywise
r‘,qwh <t)}:r hereafter appertaining, anc. the rents, issues and profiis thereof and a|l fixtures now or hercafier attached to or used in connecrion
v/ith the p-operty, : L i : : : oo

: FOR [EPCPBYRPOSE OF SECURING PERFORMANCI: of each agreerient of grantor herein contained nand peyrrent of the sum of
1*THIRTY FIVE THOUSAND** Dollars, with interest tli:recn Co ! : :
according o the terms of a promissory note of even date heewith, payeble to beneficiary ot orcder end mads payable by grantor, the
final payment of principzi ana interest liereof, if ro: sooner piid, to be due zid payiable May C06 2033
! The date of meiurity of the debt secured by this instrament is the date, stated above, -on which the final installment of said note
tecomes (lue and payable. In the event the within described proserty, or any part therszof, or anv interest therein is sold, agreed to be
sold, conveyed, assigned, or aiienated b]y the grantor withc xt first having dbtained the written vonsent or approval of the beneficiary,
tien, at tie heneficiary's option, all ‘obligations sectired by this instrument, irrespective of the maturity dates expressed therein or
herein, sheli become immediately due and pay:ble. i o : i :

To pretect the security of this ¢rust deed, grantor agress: : :

' 1. To protect, preserve and maintain said property in good condition an( repair; n6t to remcve or demolish any building or im-
provensent thereon; not to commit or permit any waste of said property. ‘ ‘

2. To complete or restore proraptly and in good workmunlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and| pay when due all costs inzirred therefor. ! ; N
' 3.1 comply wita 2ll laws, ordinances, regulations, covennants, conditions and restrictions affe ting the preperty; it the beneficiary
§> requeslis, to ip;n in executing suchi financing statements j ursuant to the Unifozm Commercial Code as the: berieficiary ma;g require
dad to pay for liling same in the proper public office or ¢'fices, as well as the cost of all iien searches made by filing officers or
s:arching agencies as may be deemed desirable by the benefic niy : L : )

+ 4. To provide and continuously mainain insurance on the b.iildings now or heresfier erected oa said premises against loss or damage
by fire ard such other hazards a: the bencficiary raay fTom {ime to time require, in an anount aot less thar the full insurable valye,
vritten in companies acceptable 1o the beneficiary, with loss payabie to the'fatter; all policies of insurarice shall bz celivered to the
beneficiary as scom as insured; i grantor shali fail for any 1::ason to procure any such insurance and to deliver said palicies 1o the
beneficiary at least fiftesn days prior to the expiration of r:ny policy of irisurawe mow or hereafter placed on said buildings, the
baneficiary may procure same at 3rantor’s exhpense. The amu:uni collected tinder iy fire or othe: insurance policy may be applied by
beneficiary upon any indebtedneis secured hereby andl in st sh order as beneficiary may determine, or at option of beneficiary the
eatire ‘amcunt se collected, or anr part thereof, 1may e rel:ased to grantor. Suck: appilication or relsase shall rot cure or waivé any
d:fault or notice of default hereuncler or invalidate any act dorn:2 pursuant to such ncrice.

S. To kesp said premises free frona comstruction lizns ar 1 to pay all tasies, assessments and other caarges that may be levied or
assessed upon or against said property before zny part of suct taxes, assessments and other charg:s become past due or detinquent ard
promplly deliver receipis therefor fo_beneficiary; should ie grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by cirect payment or by providing baneficiary with funds with which to
nake such payment, beneficiary mnay, atifs option, make payment theréof, and thé amount 5o paid, witk interest at the rate set forth
ir: the note secured hereby, together with obligations deseribad in paragraphs 6 and 7 of this trust deed, shall be acded to and become
a part of the debt securad by this trust desd, without waiver of any rights arising from breack of any of the covenants hereof and for
such payments, with interest as -aforesaid, the property b(n'emhefore desctibed, ‘as well as the grantor, shall be bound to the same
edtent that they are bound for the payment of the obligatio herein descrilied, and all such payments shall be immedciately dus and
piyable without notice, and the riompayment theredf shall, a: the option of the berieficiary, render ali surns secured by this trust deed
iramediately due zad payable and constifute a breack. of this tin:st deed. : : ‘

6. To pay all costs, ‘f2es and expenses of this trust deed ii:luding the cost of title search as wel as the other costs and expenses of
the trustee {ncurred in connection with or in enforcing this otligation and trustee’s ind attorriey's fies actunlly incurred.

7. To appear in and delend any actior. or proceeding purpo:: ing to affect the security rights or powers of beneficiary or trustee; and
irany suil, action or proceeding in which the beaeficiary or trustee may :ippear, including ary suit for the foreclosure of this deed,
i pay-all costs and expenses, ixiciuding evidence of title “ar.d the berieficiary's of trustee's attorey's fees; the amount of attomey's
ftes mentionad in. this paragraph 7 in cases shall be fixed by the trial c:mrt 2nd in the event ¢ f an appzal rrom any jucgement o
dicrees of the triul court. grantor furher agrees to pay such sum: as the apylellate court shall adjudge reasonable as ths bereficiary's:
o trustee's attorcey's fees on such appeal. : : i
It is mutunlly 2preed that: ‘ :

: 8. In the event that any portion ¢r all of said propurty shall be taken under the right of eminent domain or cosdemnation, beaeficiary
shall have the right, if it's0 elects, to require that ail or any poertion of the' womies payable as compensation for such taking, which ard

NOTE: The Trust Deed Act provides that the Tiustee hereinder must be eifher an. atiorney. who is an active member of the Orezon

Siate Bar, & bank, trust company. or Savings and loap assaiiation - authoriziid te do business urder the laws of Oregon or the Unitec!
States, atitle iasurance company nuthcrized to insuze title toireal proparty of thig siate, its subsid aries, affiliztes, agents or branches,
tke Unjted Statds or zmy agency dl_x':reot,;or an escrot agent Litensed under GRS 694.505 to 695.585. Lo :




: 5 the amenint required 1 pay ali reasorable Is; ‘expenses aild at, § ily paid or incurred by prantor in such
tocezditigs;’ sliall be paidid’ beneficiary und applied| by it first upijn any { ol costs and ‘expenses and; zttorrey's fees,

ith in the ijal ‘and appellate courls, ‘necessarily paid of incurred by Bapeficliury in'such proceedings; -ard the balance epplied upon the
indebrednsss: sccured herebiy; and grantor apgees, : at its:own expensfi, 1 | aCtIOES ecu'e such instrursents as shall be
necessary in obtm_ninﬁ such cornpensation,. proinptly upc:beneficiay’s ERLE ;. . T

‘9. At'any tinie and fromilime to time tpon written ri juest of henefi , ipayrnent of i d presentiation of this dee:d and the
note for endorserent (in case of ull reconveyances, for cancellation), {witholit affecting the liability of eny person for the payraent of
the indeblédness, trustee rany (a) consent to the making of any roap br plat|of siid property; (b} join in granting any eascment or
creating any: restriction therzon: i(c) join in any sutordination or otler ngreement sffecring this deed or the lien or charge thereof;
) recon‘v"ci', without warranty, all or aay pirt of the {operty. The grantee i ary reconveyance may bie described a3 the “person or

rsons legally entitled thereto,” ' zind the recitzls thereir: of any matters or facts shall’ b2 cenclusive |proof of the truthiulness thereof.

rustee's Fe s for ani/ of the sérvices mentione in this puragraph shall tie not less than 5.

10. ‘Tpon any default by granter hereunder, beneficinry may at any {ime without notice, either in person, by agent or by a receiver
io be appointed by a court, and without regard to the ¢ Jequacy of unysecurity for the indetedness hereby sécured, enter upon and
take posssssion of said property or any patt thereo! in its own ‘name $ue or otherwise collect tae rents, issues and profits,
inclucing those past due amwl unpaid, and a})p]y the sume, less costs und expenses of operition and collection, inclucing reasonable
atiorngy’s fees upon any indehtedness secured liereby. anl in such order as benzficiary may datermire.

i1. 'Lhe entering upon and laking possession of sald pruperty, the collection of such reats, issues and profits, or the proceeds of fire
and cther insurance polices ¢ conpensation or awards for any taking or damage of the property, amd the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hersunder or invalidate any act done pursuant o such notize,

12, Ugon default by tﬁramm' in payment of any indebiedness secured hereby or in his perferinance of a1y agreement herevnder, time
being of the essence with respect to such payment and/or serformance, (lie beneficiary may declare all surns secured hereby immediately
due and payable. In such an event the bencficiary at his election may proce:d to foreclos: this trust dezd in equity as @ mortgage or
direct the trustee to foreclose this trust deed by advertis2ment and sale, or may direct the trusice (o pursus any other right or rémedy,
either at law orin equity, which the beneficiary may uve. In the event the bereficiary elects to foreclose by advertisement ard sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described rezl’ property to satisfy the obligation secure: hereby wher:upor the trustee shall fix the lime and place of sale, give notice
thereo! as then required by lawv andl proceed to foreclose 1:1is 1rust deed in the manner provided in ORS 86.735 o £6.795.

13. After the trusiee has comrnenced forsclosure by advertisemen( and sale, and a: any time prior to 5 dzys before the date the
trustee concucts the sale, the grantor or any other persos so privileged vy ORS 86.753, m:y cure the derauit or defaults. If the defanlt
consists of a failure to pay, wken due, sums securcd by the trust deed, the default raay be cured by paying the entire amount dus at the
time of tae cure other than such portion as would not 1hen be due kad no default accurred. Any other default that is capable of being
cured may be cured by tendering the perforiance reqiired under the obligation or trust deed. “In any case, in addition to curing the
default or defaults, the person eifecting the cure shall pay to the bencficiary all costs and e xpenses actually incurred ir enforcing the
otligation of the trust deed together with trustes's and attorney's fees nct exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on tae date and it the time ang ‘place designated in the notice of siale or the time 10 which said
sale may be postponed as provided by law, The trusit:e may sell saici property either in cne parcel or in separate pazcels and shall
sell the parcel or parcels at wuction to'the tighest bidder for cash, pzyable at the time of saie. Trustee shall deliver o the purchaser
its dezd in form as required by law conveying the p-operty so sold, bu: without any covenant or warranty, eXpress or implied.
The recitals in the deed of any matiers of fact shall be conslusive procf df the truthfialness thezeof. Any person, exc uding the trustee,
but including ths grentor and beneficiary, may purchase ¢ ; the sale. ‘

15. When "trustee sells pursuarnl to “the powers provided herein. rrustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the compensation of the :rustes and a reasongble charge by irustee's attorney, (Z) o the obligation
secured by (ke trust deed, (3) 1 all persons having )2corded liens wabsequent to the the interest of the trustes in the trus: deed as
their interests may appear in the order of their priority and (4) the surplis, if any, to the grantor or to his successor in interest
entitled to such surplus. . ) : :

16. Beneficiary may from time to time appoint a successor or successors 1o any trustee ramed herein or to any successor trustee
appointed hereunder.” Upon such appointment, and w.thout conveyaice to the siccessor trustee, the latter shall be vested with all
title, powers and duties conferred tpon any tructee herein named or appuinted hereunder. Each such éppointment and substitution shall
be made by written insirumenl executed by beneficiary, whick, when recorded in the morigage records of the county or counties in
which the property is situated, shall be corclusive proof ¢ { proper appoiztment of the successor trustee.

17. Trusiee accepts this trus: when this ceed, duly exec.ted and acknewledged is made a public record zs provided by law. Trustee is
not obiigated to notify any party hereto of pending tale under any other dzed of trust or of any action or proceeding in which grantor,
beneficiary or trustec shafl be 2 party unless such action or proceeding is brought by trustee.

The grantor covenants and ayrees fo and ‘with the teneficiary and the Leneficiarys successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unéncumbered’ title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoeves:,

WARNING: Unless grantor provides bencficiary wih evidence o! insurince covernge as required by the contract or loan
agreemnent hetween them, bepeficiary may purchase it surance at grantor's expense fo . protect: beneficlary's interest.  This
insurance may, but need not, also protect” grantor’s interest. If the collaieral becornes damaged, the coverage purchased by
beneficiary may not pay any clairn made by or against grantor. Grantor may luter cancel the coverage by provic ing evidence
that grantor has obtained property coverage clsesvherc.. Granter is risponsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's tontract or lozn balance. If it is 50 added, the interest rate on the under-
Iying contract or loan wiil apply to it. The elfective dae ol coverage may he the date grantor's prior coverage lagsed or the date
grantor failed to provide proof of coverage. The coverage beneficlary purchsses may be considerably more expensive than
Insurance grantor might otherwise obtain alone and ini:y not satisfy any necd for propeity damage coverage or any mandatory
liability inswrance requirements imposed by applicebl: faw. .

The grantor warran®s that the proceeds of the loan repres:nted by the atiove deéscribed note and this trust deed are;

(a) primarily for grantor's personal, faraily, or household purposes NOTICE: Line out the warranty that does not appiy]|

) for an organization, or {even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties Lireto, Teir heirs, legatses, devisess, administrators, executors,
personzl representatives, sucuessors, and assigns. The term bereficary shali mean the heicer znd owner, including pledgee, of the
contract sectired hereby, whetlier or not named s a beneiiciary herzia. :

In cosnstruing this mongalg,e, it is understood that the riortgagor or niorigagee may bz more than cne person; that if the context so
requires, the singular shail be taken to mean and include the plural and (hat generally ail graramatical changes shall be nizde, assumed
and implied to make the provisions hereof ;appl‘]' equally, i corporations imd to individuzls. o
IN WITIRESS WHEREOF, said grantor has hereunto ¢ 2t bis band t/lg {: day and year {irst. :ibove written.
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By ROBERT RICE s ; / 4 7
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o REQUEST FOR FULL RECONVEYANCI (To beuseiq ¢ ;ﬂyj wl
o L I B o

The undersigned is the legal owner and holder of ' all indetiedness securediby the foregc‘img trus - deed. | All sums secured by the trust
:Jeed have been fully paid and satisfiedi. You hereby are dind:ted, on paymintto jou o any,su;rg:;,om'ggfao you uader the teims of the
~rust deed or puzsuznt to statute, to cancel all evid2nces of indebledness seclived by the irust det (which aré delivered to you herewith
;ogetker with the trust deed) and (o reconvey, witat warranty, to the parties designated'by the terms of the trust dezd e estate now
.1eld by you under the same. Mail reconveyance aiid documé xs to: o S S i :

Galdon b b Trustee

i

IDATED: 2 G : 19~ y |

D0 not Iose o destroy this Trust Decd OR THE I}"‘OTE‘, whith it secures. v

.Bath mmus: be delivered to the trustee £3r cancellation before: | ok

| reconvevance will be made. 11 b T BenChCEry
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" Aparcel of Jand situate in the SW1/4 N'W1/4 of S,:ecjéion’?:ri, Township 38 Sonth, Ran ge 11 1/2
Ea:}t ﬁ»f he Willarnette Meridian, Klamz:h County, Ciregon, being more specifically described
as follows: ; o 4

Commencing at the Northwest corner of the SW 174 WW.L/4 of Section 34, Township 38 South
Karge 11 1/2 East of the Willamette Meridian; thence Easterly zlong the North line of the
SWI/4 NW1/4 of said Section 14, 430,81 feet to the point of beginning for this description;
thence costinuing Easterly along the Nerth line of the SW1/4 W 1/4 of said Section 4,
63:.15 feet to the Noithwest corner of tat certain piircel of land described in Deed Volume
66 at page 552 of Klamath County Deed Records; thence Southerly along the West boundary of
the aforernentioned tract of fand 51.56 fiet 1o a poinl on the Northerly right-of-way line

of State Highway No. 140; thence South 60 degrees 48’ 50" West along said right-of-way line
6348.13 fest; thenue leaving said right-of-way line North 11 degress 327 30" West 370.24
feet to the point of beginniag, 5 R T S A BRI g

y

i i
i i

I
P
!
i
I
i
i

STATE OF GREGON: COUNTY OF KLAMATH : 55, | -

. Filed for recgéxd at request of __; Amei.‘iti.’igle v g e the___7th day
| of May AD, 19 98 __.at_9:49 . o’clock___A,M, and duly recorded in Vol. M98 .
: o of ' Morigages | ii_onPage | 35344 ; ‘

FEE  1320.00

Py, ;?r:x:thaflfj; ch, C'funty Clark
in;r_;‘fxg 1 (SRR o Vot P
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