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1. GRAN‘I OF DEED OF THUS'] By sigining below a= Grr.mor, lirre Uocab?« grant, barga I, sell and convey tr> Trustee, in trust,
with powar of sale, the follcwmg property, Tax Acdsunt Number figgqdan s 0 i . licated in |

KLAMATH . ) ) ..ountv, ulats of. Oregon mora oamcuhryc zvsrr.beq‘as follovrs:
. ! BASTESS

Lot 1'2{, ,‘B'i;bcx[‘\a, ' ND ADDIT iON 1o ffuN;EI vu!,Agﬁ,{ iNTRE D T
'CCUNTY. GF (KLAMATH:, Pl R e :

ii‘;" . T

RN

i

or as' descx‘lbud’or Exhibit Al wh-ch is attuched herey Sand by thls raferance mcorpomtad herem, and all buuldlngs and ot her
xrmprovement arid fixtdi nov/or later loe: ategl ont fe Proparty (m” 1eferrad ta in this Dioed of frust as "the Property”). | aiso
hereby assign to Lender any, (}Xlstmg and futurs. iz and rants from the Propert, as adeitional sacwlty for the debt

describad helow. | agree that i will be lxagdlly bound, ty al! the termn;tated in th: Dee::nfTruot, TP "
! H N n

2. DEBT '-:CUF%ED This' Deed ofTrusi securesthefniowmg ) - f!

{_] & The:payment of the principal, interest, crodif report foes; ‘,:ts chaFges, aﬂcme\'o fees (mvludmg any on appeal or
xovmw) t collev ction costs. and any and a;! cthsr t mounts, owing under a nc‘ie wat‘\ an ongmal pnncnpal amount of
xs ) i : dmed i AR ;-; ,s:gnm‘lby [ i

’

.e; . ;‘. SRERER “éi &‘-, . gk b ’ ‘ i . I'Borrowér)
.md payal:fa io iender, (n wh«ch the la at paymmt z due s, L . s well as the fcllowmg
ubilga“edn i any (collecn\ e,ly "Note') S RaR Ll _—

ang, any ox ter’mloms and nmewal of any Iungtn Thgwgrdq 'LIN{ OF cw:mr le TRL l\fENT" do not apply to this Dped of
Trustif thu p.uragl.xph 2. Y lwchacked unleus paragre sh.2.b, is also| che« lad, -

i

[zl £ The payment of all amounts that are |‘w'xvable to Lerder at anyi time' undel all o ' '
Equity. raditline figroemant T (jdtecl ép.u..l...!L qqg ..l and any nders or arnendments
ther=to {iCredit A.grsem9|§ ). signed by ) R Lo oo '
Pavi Duane Stuevensy :and Jacqualine V. ! tunvnns B ' - ("Borrowver®).
The Credit:Agreernsntis fora ruvolvmg line of credi Under which ;orrowor may cbtain {in accerdance with the terms of the
Credit! Agr sefhen t) one or mote foans frem L&ndm' on_one or more occasions. The maxinium® prmupal amount to be
udv(mced ancl outstandmg atatiy one hme aursuam b’ the Credxf/u;re#ntenz:q $ 35, 000 : .

il

The terny of the Credit Agmumdnt consists of an :mh it poriod of ton years, which bagins on the above—mdlcatecl date of the
Crecit Agrraement, during which advahces can Iaa whtained by Rc:rrowbr fcnllowed by a a repayment period diring which
Borrower fnust repay all amnourits owing fc Lendar (mdar he tern'is ‘of tha Credit Agrdement The length of the repayment
period and the maturity date will depend on thu amt-unts owad al the lmgmmng of the repayrr ent period, but it wull end no
later than the matunty dam of ZApril .2&_‘_..2.9&. e ro . . )

This Deed of Trust secures the parformancn of the Cmdn Agreeme nt tha pa\/rnent of all loans payable to Le—\del at any time
undor the Credit Agdreement, the payment.of all intaiest, credit report fees, late. charges; membership fees, attorneys’ fees
{includirg any on appeal o review), collaciion costi and any and alt other amounts thur are p.xyal)le to Lender at any time
under the Credit Aqreement and any extensions an:( swals of al;y ieng?h

[E] Th’u Deed of Trust a so secures tho payine nt, ri all other sums, wl‘h interest thereon, qdvanced' under this Déed' of
Trust to pratect the security of this Deed of Trust, and the performe nce of any covenants and agreeinents under this Déecl of
Trust. This Desd of Trust aluo sgcures the ra pa-/memmf any future ddvanyss; vnth inte: e st, therqon made to Borrower under
thxsl’eedofT'u ‘ 1 oo i

The mtemsi rmu, paymem ten‘ns and bcl.mca duemnder the Mole or k redlt Aqme?xen* or both, as appImcble m.xy be
indeied, ad;u ited, renowetl or rehegoriatediin accch?am,e with this. terms ¢f the Netg and tho Credit Agrpement ami uny
exte"sxom ‘ind renewals of ‘the Note or Crailit A_;rsér @ritor both. ag apmluabio ¥

: i i
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‘3, INSURKNEE, , ,
31 | will kéep the Property insured by companies
acceptable to you with fire and theft insurance,. flood
insurence if the Property is'located in any area which is, or
hareafter will be designated as a special flood hazard area,
and extended coverage insurancs, if any, as follows:

-SAEESO

The policy amount will be enough to pay tas entire armount
owing on the debt secure:l by this Deed of Trust cr the
insurable value of the Property, whichever is less, duspite
any "co-insurange” or similar provision in the policy, The
insurance policies will have your standard loss puyable
endorsement. No one but you has a mortgage or lien on the
Property, except the following "Parmitted Lien(s)":

LOUNTRYW.LDE

3.2 | will pay taxes and any debts that might becoma a lien
on the Property, and wiil- keep it fres of trust veeds,
miortgages ‘and liens, other than yours and the Peritted
Liens just described. i . :

3.3 1 will aiso keep the Propeity in good condition and repair
and will prevent the removai of any of the improvements.

3.4 1 | do not do any of the se things, you may do tham and
add the cost to the Note of Credit Agreemerit as applicable. i
will pay the cost of your daing these whenever you as’, with
interest at the fixed or floating rite charged under tt¢ Note
or Credit Agreement, whichever is higher: Even-if y>u do
these things, my failure to do them wiil be a default under
ﬁe;:ticin 6, and you may still use other rights 'you heve forthe
efault. | Lo : i

WIRNING L

Unless | provide you wyith evidence of the instrance
coverage as required by tho Credit Agrsemunt or ths Deed
of Trust, you may purchage insurance at my. expanse to |
protect your interest. This insurance may, but need not also
protect ry interest. If the collatsre! becornos dumagizd, the |
coverage you purchase may not pay any claim I'make orany -
claim mads¢ against me. | may later cancel this coverage by
providing evidence that | have obtained property coverage
eisewhere.

| am responsible for the cout of any insurance purchased by
you. The cost of this insurance may be added fo the llote or
Credit Agreement. If the cost is added to the Note o1 Credit
Agreement, the highest rate on the undeérlying I\ ote or
Credit Agrsement will apply tc this added amount. The
offective’ date of coverage may be thie date i/ prior
coverage lapsed or the:date | failed o provide proof of
coverage. ; R .

The coverage you purchase’ inay be considarabiy’ more
expensive than insurance | can obtain on my own erd ma
not satisfy any nead for pioperty damags coverage or any
mandatary liability insuranee requirements imposed by
applicable faw. i ' o

4. DUE ON SALE. | agree that you may, at your: dption,:
declare due and payable ali sums secured by this Dead of
Trust if all or any part of the Property, o an interes! in the
Property, is sold or transterred. If you oxe raise tha ¢j:tion to
accelerate, | know that you may use any default rainedies
permitted under this Dead of Trust and applicable lavy. |
knovs that you may exercise your rights under this. due on
sale provisior each time al! or any part of thie Property, or an
interestin the Property. is sold or transferred, whethe - or not
you exercised your rights on any previous sales or transfers,

5. PROTECTIMNG YOUR IMTEREST. | will do anything that
may now or later be necaessary to perfect and presaive this
Deed of Trust and | will pav all recording fees and ol-er fzes
and costs involved.

6. CEFAULT. [twill be a dafault: o

6.1 If you do not receive any payment cn the debt
by this Deed of Trust when itis due;

6.2 If | commit fraud or. make any matsrial misreprasens
tation in conpection with my loan application, the Note or
Credit Agreement, this Doed ¢f Trust, o any aspéctof my
line of credit. For examplé, it will be a default if | givayou a -
false financial statement, or if | do not tell you the truth
about my financial situation, about the Property that is
subject to this Dead of Trust, o1 about my use of the'inoney |
obtiined frorn you through the Note orline of cradit;

6.3 If any action or inact:on by me adversely affects your
security for the Note or Crodit AAgreement, including; but not
lim:ted to, the following: . R )
a. If all of any part of the Property, or an interes: in the
Property, is sold or transfe’red: ’ o :

b. I¥ | fail 1o maintain requirsdiiisurance onthe Property!

c. 1f i commit waste on the Property or otherwise
destructively use or fail to maintain the Property. .

d. il diest o : RESEE: R A
a: N ail 16 pay taxes or iy ddbts that might lsecote a lien
on the Preperty; SR I :

secured

bt

§2-16520 (R 6/37 -~ COPY,

moriljages
- Parpirtted |

© is -s-oredl, located, used or procuced on the Propert

| and 2-Bep

i, H .
Properly free: of doeds
r than, this.Deed of Trust and. other,
xady told yeu about;

solvent ot bankrupt ALl T

crsori foreclosas or.doclares, a forfeiture on the
Prop-trty .under any larc sale contiact, or forecloses ‘any
P tted) Lisn or other lien on the Property; or : )

ail i keep any agrsement or broach the warranties,

entatons or covohants | am making to you in this

! of Trust abiout hazardous substances on the Property.

7. YGUR RIGHT'S AFTER DEFAULT. After a default, you will
have.the following rights and may use any one, of any

“do .o
anel |

iens | ha
g. !f ‘lbecon
h.if any:p

comivination of ther, atzny time. -~ " AT
7.1 ‘fou may declare the entire'secured debt immediately
due and pavyable all at onice withcut niotice. o

7.2 Subject to any limitasions impesed by applicable law,
sithar before er after a sale of the Property undar & judicial
foredlosure, or before a sale of : the Pruperty - by
advertisamont and sale, vou may sue for and recover from
Borower all ,amounts remaming under the Credit
Agrcement, under the Nete, and under this Deed of Trust,

7.3 You may foreclose tis Dgae:d of Trust under applicable
law either judicially: by ; suit in efuity .or nonjudicially by
advartisgiriant and sale,.-

7.4 ‘(ou may have any rents fron: the Property collected and
pay ‘the armount received, over and above costs of collection
aga%i_ uther lnwful expense s, on the debt secured by this Deed
of Trust.” |

7.5 | will be lizble for, alt reasonakle collection costs you
incur, to the full extent allowed by law. if you foreclose this
Dee:l of Trust either judicially by suit in equity or
nonjudicially by advertisornentand sals, | will also be hable
for yyour reasonable attorney fees including any on appeal or
reviow. i e T : :

7.6 ‘(ou may use any olher rights you have under the law,
this Desd of Trust, or other agreements, including but not

lirnitiad te any Note or.Cradit Agrserment. :

8. HAZARDCUS SUBSTANCES.

3.1 ‘Except as previously disclesed to you .in writing. |
represent and warrant to you that no hazardous substancg
, an
that to the best of myi knowledgs, after due and d‘{iige:nt
ing.liry, no hazardous substance is stored, located, used or
produced on any adjacent Property. nor has any hazardous
substance been stored. Jocated, used, preduced. or released
on the Property or any adjacent property prior to my

ownership, possession ¢r contral of the Property.

8.2 1 will not cause or permit any activity on the Property

that,directly or; indlirectly could res Jit in the release of any
hazardous substance onte or under the Property or any
othdr property. | adree to provido written notice to you
imii-iediatzly when | bécome aware that the Property or any
adjicent property is baing or has been subjected to a
roleiase of any hazardous substance. o -t

8.3:Yol and yeur representatives may enter the Property at
anvi tirme for the purpose of conductng an environmental
autit cornmitting only € uch injury to the Property as may be
neciessarny to conduct th e audit. You shall not be required to
rarnedy any such injury or compernsate me therefor. | shall
cociperata In all respects in the performance of the audit. |
shall pay tihe costs of the auditif either a default exists under
thiz Deed of Trust at the time you arrange to have the audit

e-lormed or if the audit reveals a default pertaining to
arardout subistances. If | refuse! to permit you or your
replesentatives te conduct an:environmenrtal zudit on the
Property, you may specifically enforce performance ¢f this
provision: A ! DR :
£.411 will indemnify and hold you harmless from and against
anyt and all claims, dernands, liabilities, tawsuits and other
preiceedings, - damages; lossps, @ liens, penalites;, fines,
clein-up: and other ‘costs, expenses, and attornsy foes
including any on appeal or review) arising directly or
indirectly from or aut ol, or in any way connected with (i) the
briach’ of any representation, ‘warranty, covenant’ or
agrsement concerning hazardous substances contained in
this Deed of Trust or in any other document executed by me
in ~onnection with the debt secured by this Deed of Trust;
{ii} ‘any'release ontc or under the Froperty or other property
of any tiazardous substance that occurs as a direct or
indirect result of acts or omissions by me or my agents or
indepenclant contractars; and (iif) any release onto or under
ths Property of any hezardous substance that occurs during
oy ownarship, possession, or control of the Property.

2.5 |f you shall at any iime, throush the exercise of any of
vour remedias under *his Deed of ’?rust.‘ or by taking a dsed
in lieu of foreclosure, hold title 10 or own the Property in your
awn right, you may, at your option, convey the Property to
mii. | covenant and agrze thatil shall accept delivery of any

- instrument.of convevarice and resuma ownership of the

Property in the avent you exercise your opiion hereunder to
cunvey the Property 1 me. You, at your sole discretion, shall
right 1 record: any instrument conveying, the

.tz and :such .recordation shall. be. deemed,
v ma.of ke instrument and the cofyveyance. .

Page 2 of 3
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ot
fagtoemeu’cs contained in hls Deed of ﬂrust roga

¢ any
ghazardou substance, uudud;ng but nug limitéf Lt my
‘agreamenit to dccept comn veyance of the Property {rom you

“and 1o resume ownerﬁhlp, shal! survive forec Iosum of this
: Dead of Trust or.acceptunce by you cf a daed i Imu of
foreclosure. ;

8.7 For purposas of this Uiesd of Trust, the term "huzardous
substance” means any substance or material d¢'ined or
designated as hazardous or toxic waste, hazardous or texic
material or hazerdous, toxic or radioactive subst:ince (or
-designated by any other similar term) by any applicable
federal, state or lacal statute, regulation or ordinanso now in
effect or in effect at any time during sither the te'un of this
Deed of Trust or the perind of time | rermain in po¢ session,
‘custody, or contrel of the! Property follswmg, either
;fomclcsure of this Deed cf Trust or a‘.ce-ptance by -'ou of a
rdeed in lisu of foreclosura. ‘ G

} aglee m n“ the terms of thm Dead of T rust

18,
[ Criadit: £ groament or! bct"ﬂ as apphcabh, ars co‘nplme!y'
[pejid - of
| caincellect
‘uriderstind that vois will rcquust Trustee {5 raconvey,

‘withotit rvarrmty . the Property to the person lsqally entitled
‘thoreto.

SATISF

3.. redit
te: m\mqte:d

ami the

Agreument, as apphcable- is |
‘and:

las ‘to any future loans, 1

! will pay Trustee a masunahle foe for preparation
ard a)(enutlon of the reconviyance instrumant and | will
re (.ord the reconveyanca at my expense.

‘i() CHﬁ\NGE OF ADDRESS. |'will'give you my new address
in writing whenever | niove. Ydu may gwe me any notices by
refular mail at the last address | kave given you.

17, om GOMN LAVW APPLIES. This Deed of Trust will be
ge vemeﬂ by Dregon law

.. NAI‘\fES (JF F’ARTI‘-’S In tius Deed ofTrust "1, "me" and
my mxaan Grantor(s), anc "jou" and "your" mean
heficiary/Lender. ;

i

’?ﬂ/ 4&4—(" )3%—:

( \CL(‘ 23y l:):,mﬁ \{:57:04 Ap? A s

Grzn’to{ Paul Duane: Stuevens 'f‘”‘“" cqueline V Stlevens
Grante:“l-é i \Z§'ant§r
¢ ; j y
Gr»amor“‘ : : :
f |
[
INDIWUUAL A‘CL‘(M'}'“'LEDJC;MENT !
S SO : - | .
STATE OF OREGON ) e - '
‘ : | Rk . “-20-9Y
‘Coumy of k{ wur?i/l W‘ ‘-S. ) [ | Df"" .y
Pers onallv appearsd the a'sove’ na'ned Pagr Je Al ».Fi.,e V"- ‘4 S < . ‘ Yac ?.u4 lease w Stus s

and acknowl«edgend the for egomg Deeod ¢f l’rust 16 ’: 3

vc!umm‘y ot
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i OIfIFICIAL SEAL
SR DIS HIEDIRER
g g’/ﬁ NOTARY ;gu !vogsz(gon
i \l
'cwussﬁ VI EXFRES DEC. 2011809
n@ssma-xmu msmzs.siss,

J

)

!

) R

3 y
)

!

?

y

Befm'e me

Wi Qd,‘,dz ol 'LL‘Q'?,‘“'“

Notary Puttic for Oragion

153 . 3tood

. . i
i My commission aupires: -

TO TRUSTEE:

RIEGUI ST FOR RECONVEYANCE

The undersigned is the holder of the Note or (xedn Agreement m bo?h as dpphcable. securad by this Dsed of Trust. The
entirz obligation evidenced by the Note or Credit Agreement or hoth, do applicable, mgethel with all other indebtedness
secured by this Ceed of Trust, have beon paid in full. You are her ioby, directad to cancal the Note or Credit Agreemant or
yoth, as applicable, and this Daed of Trust, which &13 delivered hs)rewnh and to reconvey, without warranty, all the estate
now hald Ly you under the Deed of Trustto the parst n or persons !ngal!y ormt!ed 1hermo

Date:
STATE GF OREGON: COUNTY OF KLAMATH : ss.;

Sighature: .

TFirst A}lier'icarx Title | | ihe

Filed for record at request of ‘ 7th day
of . May AD,19_98 .at- 11303 _o'clo: L.....J.A M., and duly mconied invol. _M98 |
. 'n Pape L EB371

of i Murt{rageg,

FEE ' $20.00

§2-€6330 (04 6/07

| 2-Bank; COFY,

e

‘ Bemcdaa Le,sch ,CountyClerk
By "w A:t?f;lu?’ : thz)f :
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