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1. GRANT OF DEED OF YRUST. By signing below i Grantor: | irr-ef rocably‘grant; bargid in; sell 2nd convey to Trustee, in trust,
with power of sale, the following properly, Tax Actount Number‘»;’gg_ngi 8. . ipc“a‘ tedin R
KL AMATH L Qoqnjy,;:§ tate of Oregonl, mors p icularly. discnbed as follows;

LOT 2 ELDCK 9, 1RACT 1016, SREEN ACRES, N THE COUNTY OF, KILMATH
;STATE OF OFIGON, . T e i ' ; |

y i

or zs ddscribed-on Exnibit A, wbich is attached heraic-and by this reference: incorporatad herein, and all buildings andl other
img rovnm‘ewié arid fixturds iV or later lotiateld on 1hie Property {all refeived to'in this Daod of Trunt ac *the Property”). 1 also
herzby adsigh o’ Lender! any sxisting antl future. fn:é’éas and ronts from the Property as additional security for the debt
de,si_cribs:d'be[ow. l.agres that | swill be legally beund by all.the term:y stateti in this.Deed v Trust, :
T N AP o R L T S GRS RS
2. DEBY SECURED. This Lieed of Trust secires the: ;ligfwmg: L :
[7] = The payment of the, priricipal, interost, crodit report fees, Inte chiarges, attornays’ fees (incliding any on appeal or
review), ‘collacticn costa; and::any and. all ‘cther! imounts, owiu.g under a note with an original principal amount of
Sl odated [ v TR signedlby L o v fu oo B R

Rt Sty ek B T
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, S TR R N T R PR Lo R I R ,('Bo:r;r()\a)ér')
and pavaile to Lender.,on which the ilast.paymsixt. is dus i s s T i, . as woll.as the following
. v B T P T . . : . ' X

‘obli-,;;ativo;n::.vi‘f:any.(co!lecﬁue!y."Note"):' : E R ’ ‘ -
and any: Kfa'iét'ensia;%s and renewals of any.langth. The: werds "LINE OF ChE (F‘Ilfi\lSTRL:"ME‘l'}JT“jdo ‘not-apphy to this Deed of
by . . A . :

: i
Truetif this paragraph 2.4 is checked, unleus paregrt sh 2.h.is alsoicheckied, , .0, - ‘
Sod Tiliaee TR R SIS R A S vl o s Ty [ . |
I;_d b. The sayment of all anvounts that are pavable tg Lender.at any time undera L . 2
P4 YR ) . du il da dagr " any niders or amendraants
Equity Leoditline ligeappant . . dated Apeil dn, neR’ | . . and ank rider endr
1her‘:~tfo_('.'Cred{t'Ag;eemm‘f‘().g signed by 0 T R SR L
James £. Thompson and Daneotio L ‘Thompsun : i ; o i - ("iBorrower™).
‘the Credit Agrearnent is far a rovolving line'sf credit inder which Fiorrower may obrain [in accordance with the ta3rms of the
Credit ll.fgl“semen't) ong o more {oans from:ll;erpdgi'{jprx one or rnore accasions. The maxinium principal amount to be
advenced aind outstanding at ary one tim pursuant 5 ths Cradit Ajjreemontis $ 50,000 . v

The term - of th:e Cradit Agrieraent conzists of an inftiul pariod of tey years, which begins on the above-indicated date of the

(Iret;it.Adift?erneni; duringjwhiéh'advanci';ég; can be obtained by E;;irro;w‘gr, followad i, a repzyment period during wwhich
Borrewer, must repay all arnourits owing to.Lender;jnder the tarmp of tho Credit Agresment. The length of the repayment
period and tho maturity date will depend. on the amdunis oved atthe bet;inning of the repayment period, but it'will end no
later than the maturity dateof \j\nrjt 20 i agey il S o ‘ ' s

This Déefd of Trust secures;the performance of the G dit Lgraemant. the payment of all lsans payable to Lendar at any time
under the Credit Agreamorit, the payment of all ‘intei-dst, eradit raport feds, late charges, memiership foes, attorneys’' feos
{including sny.on appeal o review), collectron costsiind any and all othey amounts-tha t are payable o Lender ot any time
under the,Credit Agraemerit, and any extentions:and renewals of anlengih. . e s L o : i

R G- Thbsaiiee bt u oy v : i
[:‘-ﬂ;c, This Dead; of Trust also sacures tha: prayment of all other suIs, With interest theraon, atlvanced under this Deed of
Trust to protect the security of this Deed.of Trust; ancl the performarice of 4ny covenants and agieenents under this Deod of
Trust. This Dodd of Trust also sedures the resayrneit of any flture advanchs, with interestthereon, inade to Borréwer under
this';)aéd_bf”lfr;jﬂ. v A DAL S I A T

s

iridexad, adjusted, renewed or fenegotiati In accoilance ,v:vithjthli terntis of ‘thes Noti: and the Cradit Agreement and any
e::tensiorfs qml ranowals of the Mote or‘Cré»(lg’tAg‘roémant or both,ka:?'applibablen. Lo Lo ’ B

The in!ieréstrnte,{paym@rit terriis and balaines! dus inder the No:igé or Credn. Agfeen{:;ht or both; as applicable, may be

i
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ilt keep the' op‘gfrly insured, by co npanies
. heroafter will be designated a3 a special 1leod hazord area,
ancl axterided coverage insurance, if any, as follows: |

L MUTUAL - OF —ENSMCLAY.

The policy amount will b# enough to pay the entire amaunt
ow:mng on the dsbt secured by this Deed of Trusy or the
insurable valie of the Propeny, whichevar is fose; despits
any "co-insurance” or sir~ilar provision in. the pelicy. The
insurance policies will have your stanclard loss payable
enclorsement. No one but you has a mortgage or lion on the
Property, except the follov/ing "Permittec Lien{s)":

EOREST PEODLICTS _EED, CRED

3.2 | will pay taxes and any debts that might becorie a lien
on. the- -Property, and wiil keep it frea  of trust deads,
mortgages and liens, other than yours and the FPurmitted
Liens just descrited. N . . .

331 vy?ll also keep the Pre perf; in geod co ndition and repair
and will prevent the remaval of any of the impravenionts.

3.4 if 1 do not do any of these things, you'may dd ithem and
add the cost to the'Note or Crelit Agroeraunt as applicable. i
will pay the cost of your ¢luing these whensver you usk, with
interest at the fixed or floating rate charged under the hiots
or Cradit Agresrnent, whichever is higher. Even:if you do
these things, my failure tv do them will be a defay t under
Sectior 6, and you may still usd other rights you hava for the
default. .- : ; e . Gy
WARHNING A
Unless | provide you with evidence of the insurance
covarage as reguired by tie Credit Agrezment or this Deed
of Trust, you may purchase insurance at my ex; mse to
protect your interast. This jnsurance nyay, but nead i-ot, also
protect my intarest. If the coliateral bacomes damiijed. the
coverage you purchase may néit pay any claiim | mako or any
claim macle against me. | may later cance!l this coverage by
providing evidence that | have obtained proporly ‘duverage
elsewhara.

I am responsible for the cost of any insuraince purch ased by
you. The cost of this insurance may be adcled 1o tha Nots or
Credit Agreemant. If the cost is added 1o the Mote or Cradit
Agreement, the highest rate on the underlying 'lote or
Cradit Agreement will apply to this added amount. The
effective date of coverage. may be.the date vy prior
coverage lapsed or the :date | failed to provide jroof of
coverage. o -

The coverage you purchase may ke considerab y more
expensive than insurancse | can obtain on my own &nd may
not satisfy any need for property darnage coverace or any
mandatory liability insurance requirements impoused by
apglicabla law. g b

4, DUE ON SALE. | agree that you may, at your option,
declare due and payable all sums secured by this Deed of
Trust if 2ll or any part of the Froperty, or an interest in the
Proparty, is sold =or transtcrred. If you exsreise the option to
accelorats, | know that you may use any default remedies
ermittad under this Deed of Trust and applicabls law. |
Enow that you may exercise your rights under this due on
sale provision each time all or any part of the Property, or an
interest in the Property, is sold or transferred, whetter or not
you exercised your rights on any previous sales or tre.nsfers.

5. PROTECTING YOUR INTEREST. ! will do anything that
may how or later be necéssary to perfect and prese rve this
Deed of Trust and | will pay ali recording fees and other fees
and costs involved.

6. DEFAULT. Itwill be a default: R
6.1 If you do not receive any payment on the debt, secured
by this Deed of Trust wheri itis due;

6.2 If I’ commit fraud of rnake any matérial rnistepresen-
tation in coninection with my loan applisation, the Note or
Credlit Agreemers, this Due

false financial stztement, or if | do not tell yvou e truth
about my financial situation, about the Property that is
subject te this Deed of Trust, o about my uise ¢f the noney |
obtained frorn you through the Note or line of cradit; - @ -

6.3 If any action or inaction by me adversely affeits your -

security for the Note or Cradit Aigreement, including, but not
limitad t¢, the foillowing:

a. It all'or any part of this Property, or &in interas: in the
Proverty, is solel or transferred; S ’
b. if 1 fail to maintain required insurance cn the Property;

e. li 1. commit waste on the Proparty or othenwise

deatructively use or fail to maintain the Praperty; :
d.ifldie; . .. N T I IR DR
‘et [fail 1o pay taxes or any debts that might beco
.on the Property; ’ A

52-EG53010% 6/97

ivgcc:aptabl_a loivou with “first and thelt insurandy;’ flood -
| insurande if the Propertyiis lodated in any area.whi sh is, or

of Trust, or-anyaspect of my -
line of credit For example, it will be a defuult if | give you a -

‘e.a lien

'«dgfsrogn!érﬁi free of deuds of trust, |

dt- not:keep 't ‘ K- (
bs arid lians, other thap.this Dead piTrust and other:
you about:’__ N (R

ttet! Liens | have already ‘told
. [f | Bacome insohvent or bankrupt; Rt A P
. (It any perion forecicses of detlares a forfeiture onithe.
Pruperty| under any |lind sale cdntract “or forvcloses any
Pormitted Lien or o*hot lien on'the Property: or

4.1 1 fail to keep any ugresment o1 breach the warranties,
repiresengations -or covenantsi i am muking to you in this
Dsjpd of Trust abeut hazardous sukstances on the Property.

7. ;'t'OUFf RIGHTS AFTER DEFAULT. After o default, you wiil
hualie the following rights and may use 2ny one. or any
combination sfithoin, alany time. = * ol
7.1 You may declare the entire secured dsbt immetliately
due and payable all a1 once without notice. :

7.t Subject to any limitations imposad by applicabls faw,
either before or aftsr a sale of the Praperty under 4 judicial
foreclosure, or before a sale of the Properly: by
advertisoment and selo, you may sue for and recover from
Borrower: Jall amounts remaining. under .the .Cradit
Agireernant, under the I'lote, and under this Deed of Trust.

7.5 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisument and sale. -

.7.4- You may Ihave any rents from the Property collected and
pay the amount received, over and above costs of collaction
a;n} other lawful expensas, on the debt securad by this Deed
of frust. . .

7.5 1 will be fiabls for all reagonable collecticn costs you
‘inuur, to the full extent aliowed by law. if you foreclose this
Deed of Trust either judicially by suit in equity or
nonjudicially by advertisement and saie, 1 will ziso be hable
fotiyour raasonable attorney fees including any on appeal or
review. ;. . i : !

Sra

7. You ma use any other rights you have under the law,
this Deed of Trust, or other agreements, including but not
lirrjited td any Note or Cradit Adraement. -

‘8 HAZARDOWS SUBSTANCES. :
‘8.1 Except as previsusly disclosed to you in writing, |

srepresent and) warrant to you that no hazardous substance
is stored; focated, use:d or preduced on the Property, and
that to the best of nw knowladge, after due and diligent
incjuiry, nio hazardous substance 1s storad, located, used or
producad on any adjzcant Property. nor has any hazardous
sulistance been stored, locatec], used, produced, or released
on- the Property or zny adjacerit property prior to my
owinership, possession or controi of the Property.

8.1 P will not cause or permit any activity on the Proparty
that directly or indirectly could result in the release of any
Rez:tardotis substance onte or under. the, Property or any
other property. 1 zgree to provicle written notica t3 you
immediately when 1 bezdme ayvaro that the Property or any

ac.acent: property is leing or has been subjected to a

relbase of any hazardous substanca.

8.1 You &nd your repi¢sentatives Inay enter the Propérty at
ary timae; for the purptse of condueting an environmental

. avilit committing only such injury to the Property as may be

ne tessary to conduct the audit. You shall not be required to
rerpedy any such injur or compensate me therefor. | shall
ae-uperate. in all respects in the performance of the audit. |
shill pay the costs of ths audit if either a default exists under
this Deed of Trust at 1tha time you arrange 1o have the audit

performed or if the audit reveals a default pertaining to

helardous - substances. If | refuse to permit vou or your
reqireséntatives to conduct an environmental audit:on-the
Property,: you may specifically enforce performance of this
provisiory. i o : ‘

3.l 1 will'indemnify anici hold you harmless from and against
any and all claims, deraands, liabiities, lawsuits and other
proceedings; : damages,; lossss, “liens, penalties, fines,
cleizn-up | and. other costs, expenses, and attorney fees
{irsluding, any .on appsal or review) arising directly. or
inchrebﬂs" frem or cut of, orin apy viay connected with (i) the

‘broach " of "any  représentation, wairanty, covenant, or

agreement concerning hazardous substances contained in

" thiz Dead of Trust or i any othier docurment executed by me

in tonnection with the debt sécured by this Deesd of Trust;
(it} any rdlease onte or' under tlie Froperty or othér propérty
of iany -hazardous  sukstance ' that occurs as'a dirbct or
inclirect result of acts or omissiens by me or my agents or
inclapenclant contractors; and {iil) any release onto or under

-th::Property ¢f ary hazardous subistance that occurs during

mytownership. possession, or control of the Property.

8.4 f-yoi shail'at any'time, through the exercise of any of
your remedies under this Deed of Trust, or by taking a deed
in lisu of foreclosure, hold title 10 or own the Property in your
own right;yoeu may, at your option, corvey tha Property to
ma, | covienarit and agtse that { shall accept dalivery of any
instrument of conveyence and rosume cwnership of the
Prdperty in the event you exercise your option hereunder to
acivey the Property to ime. You, at your sola discretion, shall

..heve thy gight to: regord -any:. instrument conveying the

Prapertyito_ e and
decoptance by me of
N [ER NS ‘ R S

uch reconjation shall be deerned
2 Instrumerit and the corveyance,

i
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8.8 Al‘ nf my i‘epresen Iauons, arran{més, {

' and to resume ownersh ip, shail survive foreclosy ‘e of this

Doed of Trust or acceptance by you of a (ioed m fisu of :

foreclosure.

8.7 For purposes of this Dead of Trust, the terrn 'P azardous
. substance” me:ns any substance or material difined or
designatsd as hazardous or toxic waste, hazardous or tosic
material .or hazardous, toxic or radicactive subjzance {or

designated by any other similar tarm) by any tupplicable :
fadlaral, stats or local statute, regulation or ordinaiiie nowin

stfect or in effect at any timea during eithier the t°m of this

Doed of Trust or the paticd of time | rerpain in pusse ssion, |

ovel anL ano‘

: agreement. contained ¥ i thm Doed of Trust mg‘i ding any: |
an.’lcn.!s substance, mclu.:lmg but ‘not Im\ﬂdd to my

8 agmsmont to' accept cmwey.mce of the' Proxpery ‘froim yeu: :

: bo!h .as appl;cabﬂe,

iredit Agre’emem, as upphcable !s,
inated | as  to any fulsre  loans, |
mt‘ ‘that you will request Trustee tc reconvey,
i 1 warraniy, the Propeny to the person legally entitled
veretol | will pay Trustee a reasonable fee for preparation
ahd expecution of the reconveyance instrument and | will
racord the reconvayance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenoever | move. You may give me 2ny notices by
raguiar mail at the last address | have givenyou,

. OFHEGON LAW APPLIES. This Deed of Trust will be
g i.:vemt d by Oregor: [aww.

¥ 2 NAMES OF PAm 1ES. Inthis Deed of Trust *1°, "me" and

. custodv, cr control of the Property, following either -
; forecloaure of this Desd of Trust or ac(mptar»cra bi, ‘you of 2
deedi m heu of fareclosux B. i

"lnv" mear Grc.ntods) and "you"  and your" imean
f Ilene‘mnanjﬂ.onder ?

~

- k'\}&wkﬁﬁ 0{ jfbmlf)§d\‘)

" Da:;ngs’ﬂ'.t e i

i ngreﬁ 1o all the terms of this Daed of Trust:

) N SR
P ‘)_’,.64:}_45113’— (_{ .—>/¢l'4§—,;,/;’-_-_.

; sames € Thompton Thompscn

“ranior

T i
- b

| INDIVIDUAL ACKNIWLIIGMENT

§

. STATEOF OREGON . oy

Klawath 0

P

4-20-9%

‘l‘f‘ate

Cou nty «sf

C_ 714 uM./;SpIJ clgl \\uy.&:(v{e. L Tl’ftnm.gx oIJ
J-Im ‘. I - f voluntary act

P=rsonally appeared thu above named uvies
and ackmowledged tne ioregolng Doed of Tru<tt(n be

| E.sfore me: | i .

sssmmams& : ) e s '
| SFECALSEN. ! Le Meligen
i W ¢

§ NCIARY PL'ELIC-OR E3GN

7/ COABESION KO, 0301361

GGHH!SSICNEXPIRESD%.Z&%Q 18

-smma.smammmmw i

(/3% d ( 2
Nitary Pudlic ror Qregon |

1233 2.000

‘MJy commission axpires:

 REQ)IEST FOR RECONYETANCE
TO TRUSTEE:

The un(lemgn 2d is the holder of the Nute or Crs it Agreemem or both as applicable, secured by this Dead of T|u it. The
antire obligation evidenced :by the Note or Credit! Agrsement or beth, as applicabls, together with all other indebtedness
secured by this Deed of Trust, have benn paid i1 full. You aje herebv directed to cancel the hote or Credit Agreement or
both, as appllc::ble anil this Deed of Trust wluch are delivorad heraviith, and to raconvay. without warranty, all the estate
now b@ld by you under:the Deed of Trusito the pt-sonor pa...ons !egaiiv ortitled thenato

Datel: ... Signah:ure:
STATH OF OREGON: CClUN’IY OF KLA;\!A’I’& L uS. A :

F1'»:stf ‘mexd r:'aan: ra L
L _AD,19 98 at  1:0&  o'clock Af.‘
,of . Mortgi.gg :

tie 7th

M... ani} duly re,orc'icd in Vol. __M38
15374 :

"Let‘.ch County Lk-rk

&2z

.- Filed for record at request;«?f
tof .1 ! 'May

v

£ $20.00
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