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TRUST DRED

i . TEIS TRUSY DEED, made on 04/27/98, betwesn
¢ARY R. & PARD , as Grantor, B A N
U Goi b, as Trustee| lang S
THOMAS C. BOWSER, TRUSWEZE UNDER TRUST,/ as lseneficimry,
: . . 3 ; 2 P L

: Date‘g. 12731/85 ‘ WITNESSETH: | | S . :

Grantor irrevorsably grants; @ bargiins, sells and conveys : to triust:se in trust, with

i

i

pover of sale, the propeity in KLAMATE [Covnty, Oregon, descrided as:

Lots 7 and & in Block § cf TRACT HO. 1023 - |KLAMATH COUNTHY, actording to
the cfficial plat thereof on f£ild in the of ‘ice of the. Couaty Clexlt of
Klamath County, Cirlegon. ! RERS R A R ; 1 e W

i i '

i

sgether with ail and singluar the tenernents, heraditaments :ind appurtenarices mﬁd all other ri thereunto belonging or in anywise
:ow or bereafier appertzining, and the rents, issues and profirs thercof and all fixtures now or her:afier attached to or used in connection

7ith the property. : ‘ Y : . ‘
| FOR ’lgiéxP({RPOSE OF SECURING PERFORMANCY: of sach agiecinent of grantor hereir: contained ind payment cf the sum of
C*TWENTY ONE THOUSAND FIVE HUNDRED** Dolliss, with interest thereon i
iccording to the terms of a proraissory note of zven date herewith, piyabiya to beneficiary or crider and inad: payable by grantor, the
figal pz:{\;mnt of principz] and interest Hereof, if not sooner puid. (o be due :nd payable April 30 2008 . o
. The datc of tmaturity of the debi” secared by this insizume: £ is the date, itated ‘above, on which the final installment cf said nete
tecomes due and payable. In the event the within described property, or aly part thenzof, or a1y interes! therein is sold agreed to be
sold, comveyed, assignad, or alicnated b?' the grantor witkout first havmg;;obtamgzd the writien consent or approval of the beneficiary,
taen, at the bereficiary's option, all: obligations secuzed b, this instnuné:-, irrespective of the maturity dales expressed therein or
Lerein, shall become iminediately due and payabls, : . : :
- Ta protect the security of this trust deed, grantar agrees: N ; . L
. 1. To protect, pressrve and naingiin said property in gan:a@ condition anid repair; not to reracve or démolish any building or im-
provernent therecn; not o commiit or permit any ‘waste of saitl property. i ‘. i ;

2. To_complere or restore prometiv and in good workif anlike manner any building of iniprovement which raay be constructed,
¢amaged o= destroyed thereon, and pay when dus all costs incarred therefor.: :
© 3. 'F-o comply with all laws, ordinances, regulztions, cover ants, conditiors and restrictions affecting the preperty; i the beneficiary

§0 requests, 10 join in execuling Suci financing staterents pursuant to the Uniform Commercial Code as the: beneficiary nay requive
and to pay for iling same in (he proper émbhc office or.oifices, as well ‘2s the cost of alf lien searches made by filing officers or
s:arching agencics as may be desraed cesirable by the benefiziary, s i

4. To provide and continuously mairtain insurance or. the & Hldings now or hereafter érected on said premises against loss or damage
ty fire and such other hazards ‘as the beneficiary may from ime to time “tquire; in an amourit not less than the full insurable value,
viitter in companies acceptable 10 the beneficiary, with loi: payable to she atter; all pelicies o insurance shall be delivered to the
teneficiary as. soon as insured; if grantor shatl fail for any reason fo procire any suclk insuranc: and 0 deliver said policies to the
veneficiary at least fifteen days nefor 0 the expiration of ‘ny palicy of iisurance now or herzafter placed on said buildin s, the
tenefitiary may procure same al grantor's expense. The arsoun: collected nnder aay fire or other insurance policy mey be applied by
beneficiaryy upon any indebtedniSs s:cured hercby and in such order as beneficiary ma determiine, or at option of beneficiary the
entire amount 5o collected, or anv pan thercof. may te rcleased to graitor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidatz any act doe pursuant to juch notice.

5. To keep said premises free from construction Lens wd 1o pay ail takes, assessments ard other charges that may be levied or
assessed upon or against said property before any part of sul taxes, assessents 2nd other charges become past due or delisiquent and
prompily deliver receipts therefor fo beneficiary; should the grantor fail to make piyment of any taves, assessmants, insurance
premiums, liens or other charges payible by grantor, either by direct payiient or by providing beneficiaty with funds with which to
nuake such payment, beneficiary may, atits option, make gayment thercof. and thé amount so paid, with interest at the rate set forth
in the note securcd hereby, togétler with obligations descrited in paragranhs 6 and 7 of this wrust deed, shall be added to znd bacome
a part of the debt secured by this trust deed, ‘without waiver of any rights arising. from brezch o any of the vovenants hereof and for
sich payments, with interest as zforusaid, the grcperty h:reinbefore des;ribed,  as well as the grantor, shall be Bound 1o the same
euent tha they ar: bound for the payment of the obligation herein deseribed, and all such pzyments shall be immediately due and
payable without zotice, and the nonpayment therzof shall, 2! the option of the teieficiary, rendr all suras secured v this trust ceed
uamediately due and payable and vonstifute a breach of this trust deed. L '

6. To pay el costs, tees and expenses of this trust deed iscluding the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this ol igation and trustee’s and attorney's f2es acrually incurred.

: 7. To appear in and defend any action or lilrcceedmg fpz_nponmg to affect tiie security rights or powers of beéneficiary or trustee; and
i any suil, action or proceeding in whic the beneficiary i'r trustee may appear, including arty suit for the foreclosure of this deed,
topay all costs and expenses, #ncluding evidesce of title “z:d the beneficiiry’s of truslee’s aticrney's fees; (he amount of attorney”s
fres mentioned in this paragraph 7 in afl cases shall bz fixe: by the trial court anu in the event ¢f an app:al fromn ax:g‘ judgement “or
dscrees of the trial court, grantor further agrees 1o pay such sum as the aprpellare court shall adjudge reasonable as the beneficiary™s
or frusice’s attormey’s fees on such appeal. !

It is mptaally agreed that: . : . ‘
: & 1n the zvent that any portion or all of said property shall i taken usder the right of eminent d smain or cordemnation, ‘beneficiary

shall hitve the right, if it so elects, to require that 2il or any portion of the monies payable as compensation. for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be ¢itheran attorney, wko is an dctive member of the Ozezon
Sate Bar, a banle, trust company,- or'savings acd loan assc iation authoriiied to do busingss unc.2e the jaws of Oregon or the Uniled:
Swatzs, a tile insurance company avthorized to insure title o real property <If this diate, its cubsidiaries, affiliztes, agenis or hranches,
e United States or any agercy therect, or an escrow agent licensed under (128 69¢.505 to 69635115, S :
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s 0f the amouns regiired o péry,al! xeaLon. i 12:81S, expenses iind angmey! it:essarily| paid or incurred by grantor in such
34, thall be paid to bina 1c1ary andgpatied Loy i first uplbn oy sy sénabl Sts and ‘expensés zf atttaey's focs,
e [rial and zppellzil courts, necestarily | incurred by Diinefici ings, aid the balance applied itpon the
erel id 4y S own exgente, | to Jand eltecite such instranents i1s shall be
fnecessary Ertain; ‘Lo promptly upon beneficiary Lo : :

DON Wrilten uguest of beneficiary,’ payment of i ces ard presentation of this deed and the
note: for entlorse ‘ nveyanges, ﬁ;;;canwllzmxoxz),l;wzt ut affecting : lability %anyperwn for the payinent of
the indehtedness, Jrustee w2y (i) consent 10 the makiing of any wap, or plat of said propeity; (b) join in granting any easemient or
creating eny restriction theréon:! aSc) Jom 1 any subordination or oiher agrecment affecting this ¢iéed or the Iis
() r:convey, without wartanty, :all or zny part of the property. The prantes in ap feconviyance miay be descrived as the "person or
q;:rsons legaily entitled thert10,” and the recitals thereis of any matersor feels shall be cor thisive ‘proof of the truthfulness thereof.

rustze's fees for any of the tervices mentioned in this uragraph shall ibe nét less than §5. :
pon any detault by grantr hereunder, beneficiizy may at any fime without notice, cither in Teon, by azent or by a receiver
1o be appointed by a court. and without regird to the adeguacy of an security for the inde'wedness ersby secured, enter upon and
take cossession: of said property or any part thereof, in its own name side or othervise collect the” rents, issues and profis,
including these pas: due “and umnpai pply the w:me, less costs and Expenses of operziion and collection, including rzasonable
atterney’s fees upon any indeln ¢ ed hereby, a1d in such order as berieficiary may determine.
11. "M entering upon and 1aking possession of said piuperty, the collection of suc rents, issues and profits, or the proceecls of fire

and cther insurance polices o¢ compensation or awards ¢ any tal r damage of tke roperty, and the application or releage thereof
as aforesaid, shall not cure or waive any default or notict of default hersander or invalidate any act done pursuant to such notive.

12. Upon default by gramr in payment of any indebicdness secured | ereby or in his performarce of ary agreement hereuncler, time
being of the tssence wi Tespct tO such payment and/or serformance, :hie be ciary may declare all sumys secured hereby immediately
due ard payable. In such an event the benefiziary at lis election may p d to foreciose this trust deed in equity as a mortgage or
direct the trustee to foreclose this rrust deed by advertise-nent and sale, or may. direct the trusize 10 pursue any other right or rémedy,
either at law orin equity, wiich the berefics ar&,' may hive. Inthe eveint the beneficiary elects to &reclcse gy advertisement and sale,
the beneficiary or ihe trustze shall execute and cause o be recorded s wriren notice of default ancl his election to sell the said
described real property 1o sitisfy the obligation secured hersby wherc:ipon the trustes shall fix the time and place of sale, give notice
thereos’ as then require by law and proceed to foreclose tds trust deed in the mg rovidec in ORS 86.735 to 86.795.

13. Afier the trustee has comenced foreclosute by advertisemen and sale, and at zny time prior to 5 days before the date the
trusiee conducts the sale, the grantor or any other person ;o privileged Ly CRE 86,753, may cure the defimlt o1 defaits. If the default
consists of a failure 1o p%, when due, sums secured by t1e trust deed, the defiule may be cured by paying the entice amount due at the
time of thecure other than such portion as would not ti1:a be due had no defiult occurred. Any othir defandt thay is capable of being
cured may be cured by tendering the performance reqy red under the obligation or trust deed, In any case, in addition 10 curing the
default or defauits, the é‘lerscm efiecting the cure shal j'ay o the bene iciary all costs and o senses actuadly incurred in enforcing the
obligation of the trust dee tog2ther with trustze's and atcmey's fess not excéeding the amounts provicled by law.

14 Otberwise, the sale shul] be keld on the date and 31 the time and place designated ir: the notice of sz]e or the time 1o which said
sale mey be postponed as provided by law. The rruste: may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction 1o the highest biddes for cash, ayable at the time of sale. Trustee shall eliver to the Ppurchaser
its deed in form as required by law conve 'in’g the preperty so sold, ;but without any covenant or. watranty, express or implied,
The recitals in the deed o any matters of fact shall bz conclusive proof of the truthfulness thereot, Any person, exc uding tke trusiee,
but including the grantor and beneficiary, may purchase ai the sale.

15. eL trusice sells pursuant to “the powers providled herein, tristee ¢hall apply (ae froceeds of sale 1o ayment of (i) the
expenses of sale, including the com ensation of ‘the vustés and a, feasonable charge bg' iTustee’s attorney, (2§ to the cobligation
secured by the trust deed, (3) to all persors having rezorded liens subse uent 1o the the interest of the trustee in the wrust deed as
(hejr! egzu:n:slsI maylappear iu the order of their priority. and (4) the Aurplus, if any, " o the granter or to his successor in interest
entilied to such surplus. :

16. B:neficizlryugxay from time to time appoint a SUx BSSOT OF SUCCE:SOrs 10 any trustee pamed berein or to zmiy_ SUCCeSSOr (rustee
appuinted Lercurder.” Upon such appoiniment, and widhout conveyaiie 1o the successor trustee, this latter shall be vested Wwith al]
title, powers and duties conferred upon any trustie herein r umed or appointed hereuncler. Fach such appountment and substitution shall
be made by written instrument executed by beneficiary] . hich, when “ecorded in the mortg:ge records of the county or courities in
which the property is situated, shall be conciusive proof of TOper appointiment of the successor tustee.

17. Tristec accépts this trust when this deed, dulyexecuiid and acgiowledged is made 2 public record as provided by law. Trustze is

seeding in’ which grantor,

aot obligated to notizy m}; gany hereio of pending sa'e undur azty other deed of trust or of aay action or pro.
1

beneficiary or trustee shafl be a party unless such action or iroceeding is hrought by trustes, .

The grantor covenants and agrees o and with the beneficiiry asd the betieficiary’s successor in interest that the grantor is lawfully
seized it fee simple of the re Fropeity and has a valid, u'éncambered tile thereto and that the granior will warran: and forever
defend the same apainst all persons whomsoever.

WARNING: Unless grautar provides beneficiary with evidence of insurance covera ;¢ a3 required by the contract or loan
agreement between them, veneficiary may purchate insurasce at grardor's (xpense 0 protect beneliciary's infevest. This
insurance may, but peed not, 5156 protect grantor's intevest. If the collateral becomes dinaged, the coveruge purchased by
beneficiary muy rot pay any claim made by or against grantor. Granror may later cancel the coverage by providing evidence
that grastor has obtained properiy coverage cliewhere. Grantor is responsible for the cost uf any insurance coverage purchased
by beneficiary, which cost may be added to g‘y-amior’s coniract or oan halance. . If it is so ailded, the interest rate on the umder-
iying contract or loan will apply to {i. The effective date of cavernge mity be the date grantor's prier coverage iapsad or the date
grantor failed lo provide proo? of coverage. The coveriige bene iciary purchases may be considerably more expensive than
tasurance grantor might otherwise obtain alone and maf' aot satisfy an) need for property damage coverage or any mandatory
fiability insurance regiirementy imposed by applicable [1'4. . .

The grantor warrants that the pioceeds of the loan represented by the above described note andl rhis trust deed are:

(a) primanily for grantor's peisonal, family, or houscholt! purposes EI\!OTECJE: Line out the warranty that does 1ot zpply]

(b) for an ofganization, or {even if grantor is a natural gnv'son are for business or comarercial purposes,

This deed applies to, inures o the enefit of and binds Al parties hercto, their heirs, le%aims, devisces, administrators, execitors,
personal representatives, successors, and assigns. The téim eneficary #hall mean the holder and owner, including pledzee, of the
contrict secured hereby, whether or not named as 2 benef ic1e 7y herein. } k

construing this morigage, it is understoed that the mort $AEOT Or morizagee imay be more than one person; that if tas coniexat so
fequites, the singular shiali be taken o mean and taclude the ploral .and thal’ generally all grammmiatical chang(-,z shall be made, assumed
.and implizd to make the provisicus heveof apply equally to ,(:‘:-l;porazlous and. 10 individusls, : ;
N Wl’g'NESS WHERF,OF, sajd grantor has ey ¢ set iis hand the il %’ﬂiéi year t’i;:gbat7
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MY COMMIESION §iXPIRES MAY. 2, 2001 ‘

STATE OF g‘}‘jmﬂ‘éﬂ , }: ) s8l s :
e ’ ‘g,y 2/ /9
© Yhis’ instrument was : Y7 AT, 7 i
By GART R. SHEPPARD' i ‘ ,/) ik : 5 i
; . ) [ A ! ' ' 4 { i : N /
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Besaid
SOTH

'

Ao Trustee

The andessigried is the legil owrer and holder of all |

debradness sec

deed have bren'fully paid and satisfied. You Hereby lares dirécted, on p

tsust deed or pursuint io stziite, 1o cancel a'l svidences
tct§ether with the trist deed) ind > reconvey, ‘withivt %

v irranty,
held by you under the same,

ail, reconveyunce and dotiments

of indebtednes.

to the
t0:

ired by the foi‘eg;oixié trust deed. * All sums secured by the trust

ymen
‘secuted by the lrustideed (whic
partie:

1o you under the teims of the
are.delivered to you herewith
f the trust deed the éstate now

to you of any sums owing

designated by he tertas o

DATED: . BT v
Do not losé or destroy this Trust Deed OR THE NOTE ivhich it secured, |
Both siust be delivered to the trusiee for cancellation be i B Dt SRR
reconveyance will be made, T o iﬂenﬁhmry o
. IR : PR N G Cod
; i :
' o i
‘ P f
STATE Of OREGON: COUNTY: OF KLAMATH : st |
Filed for rezord at raquest of _ Amex%i tinle ‘ i the 7th day
of _May AD.19_98 _a__ 11:47  olclyek | A.. M. enc culy reccrded in Vol. 98 .
of _ Mortgags i —i-jonPage 15386 ' .
, R RN ernétha G, Listsch, County Clerk
FEE ' 620.00 /ﬂrﬁfﬁm& AY Rz ‘
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