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. - THIS TRUST DEED, made thi

L1998 petiveen

JiJokn Glogowski
R : ! [

AspenTit Es Wa

-.-y 18 Grantor,
, as Trustee, and

L Edgar J. Blodsett as

: . weied R
Irustee. 't 2. tt Revocable Livimg —~— '

oo it

Trust dated Ocrober 29, 1991 ] . » , as Beneficiary,

Lot 22, LEWIS TRACTS, in

CODE 41 MAP 38(9-35CD TL
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fogather with all and singular ihe fonements, Asraditamonts wnd Appurtonances. and all ceher rights thereunvo bolonging or in enywise now

or hetealter appertaining, and''the tents, issue
the property, : ¢ o

'FOR THE PURPOSE OF SECURING: RERFORM ANCE 6f each Agresmbat of grantor Aursin Conlained and payment of the sum
of ... X0 FIVE THQUSAND AND NO/100ths ' S ; :

vrty or &ll. {(or any part) of drantor's i
benéticiary's option®, all obligation secured

tome immeilintely due and payable, The execution b graf;'imri ol an earnest money agreement®* ghes not constitute a sale, conveyance or

¥

dssigarmerit.

To protect the security wf thill frust deed, jrantor Agreass o :

1. T pratect, preserva, and fhaintain the property it gosd condition! and repair; not fo reinove of ‘demolish any building or im-
provement thereon; not to coimiit ar permis any ¢ 5 i o .

2. To, cozupiete or restore promptly and /n_gooc! and iabirable condition any building or iw srovement which may be constnicted!,

dmiiaged or desiroyed thereon, and jjay when

3. To coraply with all laws, o'dinances, redulations, covsnants, con:di lsns anil resirictions eflecting the property; it the Senediciury
80 retiuesty, {0 jein in executing sucii financing slafernents tursuant to the Unifarm Commercial Codo s tha beaeliciary may require aned
to pay for, #iing seme in the proper public offics or offices, as well as the vost of lall lien searchas made &y {filing otficers or searching
aferciss as may bs deemied desirably by the beneliciary. . : i : . .

4. To provide and contiruously maintain ‘insurance sn the buildins now or hereafter urocted on, the property against loss or

damagde by fire and such other hazards as the benesficiary 1vay from tiee 14, tims t=quire, ir: an amount no: less than sdnsurable value
written in compenies acceptable to ithe beneticiaty, with los: payable fo thiilatter; all policies of inisurance vhall be delivered to the dene-
ticiary as aoon a3 insured; if the geantor shall fail for anry reciion to procure &1y such, insurence and ¢o deliver. tho Lolicies te ths beneficiary
ay least lifzesn cays prior to dhs expiration of any policy ol insuzance now v hereniter placed on the buildings, the beneficiary may gro-
cure the same ar grantor's expense. 1"he amount chllecied wiler any fire or pther insurance policy may be applied b 3
any irdebtedrnesy secured hereby and in such ordsr as benefici ary snay determiine, or &t option of bem:ticiary the enfire amount so collecred.
or any part theraol, may be reicased to grantor. Suck application or releaze thall n0r cure or waive any defsult or notice of default here.

under or invalidate any act dona putsuant to

5. T'o keep tho property fres from constfuction lieny snd to pay gl i!axes, ssessmeénts ard other charges thai may be levied or

assessod upon or agarnst the property before

ptomgtiy deliver raceipts theretor to beneficiary; should ths grantor fail to inake payment of any taxes, assessments, insurance premiums,
lions cr other charges payable by grantor, either By direct paiment or by providing ‘heneficiary with funds with which to make such pay-
ment, benoliciary may, at its cptior, make payment there)t, and the amcunt so paid, with intsiest at the rzte set forth in the note

secured hereby, togetier with e obligations

the dabt secured by ¢his trust deed, without waiver of any rijlits vrising trom: .brea_ch?o[ any of the covenants kereof and for such ga ymernts,
with iaterest as aforesaid, the property hereinbefcre describod, as well as the grantor, shall be bound to the same extent thar they are

bound for ths paymeat of the obligati

7. To appoar in ard defond ariy. sction or procesd: X 1
and In any suit, action or procecding in which the bene liciesy or trustee away appesy, including any suit for the foreclosure of this desd

or any suit or action related to this instrume
penses, including evidence of title srd the b

graph 7 in ali cases shell be fized by .the trial ccust amf in th s event of an yppeal from any judgmenr or decree of tho trial court, grantor
further agreea fo pay such sum it the appellate court shall adlidge reascnable its the beneficiary's or ‘rustee’s nztorney fees cn such appeal.

It is mutaadly agreed thit:

3. In the svent that any portion or all of tite proper:u'.aha.’! e t'nken;;undei ;;fhe right of em ' nent domain or condernnation, bene-
ficlary shall hsve the right, if it so elects, to reguire that &ll ‘or any portict) of thy monies payit'e as compensation for suck taking,

AR Rl AT e gl E : s
nts, bargains, sells and conveys Ip frusiee in trust, with power of sale, the prepezly in
County, regon; d scribed as: - |- 1] b R ; )

THE MANUFACUTURED HOME NOW SITUATED ON THE REAL’ PROBERTY LEGALLY | DESCRIBED ABOVE
' IS:ALSO SECURITY FOR THE DEBT UNDE: THE NOTE | SECURED BY THL3 TRUST DEED.

& i : e RN i 1
_(.$45:U,OUZ .Q.Q),:ff':" T Da)l_Ia:h, withiinterest therein accordirg to the torms of a promissory
, payable fo berefizinry or ordsv and made Iy irantor, the tinal paycent of principal and jnterest hereof, if
nlof sooner paid, to ke due and payaidle MPOD. maturity of notere i 1 . :
: Tha dsto of maturity of the debi securad By vhis i4itruement is the idate, stated above, on which the final instaliment of the nofe
Becomes due and ‘payable. Should the grantor sivher ngree 7 2, aitempt {6, a:;yf actuslly sell; convey, or assign: ail (or any part) ¢f the prop-
aterest in it withoui lirsy obfaining ihe u'?rif(en' consent or spproval of the beneliciary, rhen, at the

on harein described, and all such Pay ments ahall be iramecintaly due and payaile witkcut notize,
and the nonpuyment thereof shuli, af ‘the option of the benel’ fary, rondee all sums :::awmd by this trusr dead immedintel: caa and pry-
ablo and constitute a breach of this trust deed, . O .

6. To zay all costs, faes nnd stpenses of rais trust i ding the cost gF title search as well ¢ s the oster costs and vxpeasy of ghe
trustes incuarred /n connection with or in enforcinif this vblig wian and trusiye's and atforney’s fees actually incurred.

[ E

LY of Klam ’;th,‘jjSt:al;e of Dx:;gon.f

‘the Coun

72000 4 9

s &3d prodits | hareot and il Mrtures ;now or heteatie- attachel! to or used in connsction with

1

Gy ‘this instrigent, irrespective of tho maturity dates expressed therein, or herein, shall be-

wasta of 1112 property.,

die _all vosts' hicurrad therefor

v beneliciary upon

such notice.

&ry part of su:h faxes, assessients and other ckarges become pait due or delinguent and

described in pt agraphs 4 and 7 of this trust. deed, akall be added fo and become a part of

'ng verporiing to aifact 'rlxg- sécurity ghte or powdrs of beneficiary or srusfes;

nt, iricluding bt not lirited lx)::its validity and/or eniorceability, o pay all costz and ex-
snelitiary's or’l-usteo’s arfornest fees; the amount of attorney rees mentioned in this paca-

NOTE: The Trust Be2d 4z providas tht the
or savingi and loen sssogistion autharized to do busin

property of this stte, s subisidiaries, @litlates) agents or branshes, the Ur }i3d Stites or any a;uncy tnstent, o an eserow ant Hoensed widzr ORS 695.505 1) G9B.5E5,
“WARNING: 12 USC 17013 regulsles and mazy prohibit exercise of thii optinn, . . | i ) .

**The publisher sugriass |1at such @ agroiment address the Isiug of ¢ Maining acefloliy's conspnt in complete ezl

trystes hereunter most be §ifier i atterney, wiho is an sctive membor ¢i the Oregan Stats Ber, 3 bank, trust company

s pader the faws of Oregon or tha U nited Sui'ss, a titie insuram:s comparij authorized fo insure ‘it fo real .




1543:

aria,irt eycuis of theiimouiit-zequired, ta[pay ol 1l ¢ Deniisy and)pf ] necessarily paid or incuired By grantor
firocsedings, shallile paid.to bosefic ¢ g galied by it {ivstppon dny: ore sxpenses and attorney’s fevs, both
12l 2nd aspellate cqurts, | oil id by beneticiary insuck proce i1y the halance applisd upon the indebted-

o Rereby; and | frantor ' agrees ORI 63 Johna, o, dake fuch

5@5 13 dnd | exech fo -[nsttuments as shiall, be niceiisary

4 sucki compentl: tios,

. kA : ! dec ¢ X7 writnin'réguest of ‘bdneticia r of s fées-ép&”;?re&éntation_oi;t}u’svdeedrrand
‘tke note . idcrse at iy C Conveynnced, i ellation ); wiihost aflecting b liabjiity .of any perscn for the payinent of
tho trusiee i ] . the ' of any map ciliplat of ths property; (b) join ia granting any essernent or creat-
‘o or other ! ajteement alfécting - this. deed or the lien or charge thereot; (d)
reconvey, withou! warranty; all or any part of the propyity. The grarted in any reconveyarce zuty he descrijed as the “person or sersons
letally enpitled thereto,” and thé recitals thariin. of any inatters or facts; skall be conciusive jpraof of the truthfuiness ths-sof. Tiustee’s
fexs for' any of tho servicos: mentioned in #als parddrapl. ihall be noft lesi han 5, ; Y S

. 10. Upon any defaul? by geantor hereunder, beneti:iary muay at a~v time without notice, vither in person, by agent or by 2 receiver
to be apgoinied by a courd, and .without regard to the at'squacy of any ¢ ccurity, for the indsbre-lness Lersby secured, enter apon and take
possession of, the property «r any part thereol, in 7ts owy. name sue or clherwise collect the rorts, jssues and' profits, including those past
due and tinpaid, and apply the same, less civls and ext ses of operation and cellection, incly ding reanonable attorney's fees upon any
infebtedness secured hereby’, and' in such order as beneii:fary may ddtermine, | - : : L

1).. Thu eatering upor and taking possession of the property, the llection of juch rents, issues and profits, or the proceeds of fire
and other inwurance policies or compensaiior cr awards: for any taking ordamage of the pragerty, and the application or release thereof as
aloresaid, shall no#t cure or. #aive, any delau't or notice 3i default hereunder or invalidate any ¢ct done pursiant to such notice.

12, Upondetault by gruntor in Dpaymaent of _anyjna’eb..“udrjness secured biireby or in grantor’s per!ormance of azy agreement hereunder, time
baing aof the esserce with respect to such pa;'{ment"nnd/,'rfper.!ormunce, tie beneticiary may- dsg'la}e all sums secursd hereby immediately
due and zaynble. I'n such an event the beneliciary may. e.ect fo procecd fo foretlose this trust ¢'sed in equity as a mortgage or direct the
trustee‘lo‘ioreclosn this trust desd by adver,fisemejxt arl sale, or may direct the trusites to pursue any ‘other right or rem:dv, cither at
lav or in equity, which the Beneficiary mey have, In tha even? the beruticinry elects to forec ose by advertisement and s2le, the bene-
ticiary or the trussee shall evecuto and cause to be rocordsd a written aotice of default and slection to sell the properiy to satisfy the obliga-

tion secured hereby wherevsnon the trustee shall fix the & ne and piace ol sale, give notice thur-of &s then required by law and procesd

to forezlase this frust deed in the manner provided in O5 $ 86.735 o 85,05, ; )

13. Aftor the trustee has commenced fateclosure' t7 advertisemen! and sele, and af any time prior to 5 davs before the dite the
frestee conducts the sale, the drantor or any uther persact so privileged by ORS 86,753, muy a:re the default or defaults. If the defauit
consists of a failure to pay, wher: due, sums sucured by i % trust deed, the defsult may be cured by paying rhe entire amount due at the
tizie of the cure other than such portion as would not r‘I‘an be due had no default occurred. Ay other:de!ault that is capable of being
cured mny be cursd by tendering the performarce requit;d under the ob'igation, or trust deed. I'n any case, in addition to curing the de.
favit ot Jdefaults, the person eflecting the cuire shall 2wy to the beneliciary all cosis and penses actually incurred in enforcing
the obligetion of the trust deed fogother with trustes’s tind attorney’s feds not exceeding the amiounts providsd by law.

16 ¢harwise, the salv shal! be held on rhe dats at 1 at the ¥ims :iad place designated /n the notice of sale or the time to which
the sple' may be, postponad st prozided by law. The trustes may sell the ntoperty either in one Earcel or in separaie pereels end shnll sell
the parcei or parcals at auclion t the highsst bidder fo/ cash, payabls at the time of sale. Trusree shall deliver to the purchaser its deed
in'lorm as requires by law vonveving the praoperty so soll, but without :ny covenant.or. warran'y, express or implicd. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiuiness therovf, Any parsor,: excluding ths trusiee, but Jncluding the
grantor ard banelitiary, may purchase at the sule. il R Ca ] .

15. When trusree sells pursuant to the puwers orovided herein, trus%‘ee shuil apply the prozeeds of sale to payment of (1) the ex-
perses of sale, including the compensation of ‘the tristes hnd a reasonalle charge by trustee’s “tforney, {2) to the cbligaticn secured by
the trast'deed; (3) fo all perwns having rocorded liens sul lequent to the interest of the trustec n the trust deed as fheir interests may
apgear in the arder of their priority and (4) the sviplus, Y any, to the gruntor ©F to any successor in intorest entitied to such sucplys.

16. ‘Beneficiary may from time fo tims Appoiint & miccensor ¢r Succissors to any frustse named herein or to any successor frustee
appointod kereunder, Upon such nppointment, and ‘withcnt conveyance 1 the stccesvar trustes, the latter shall be vested with all tisle,
powars and’ duties conferred upon any trustee lwrein nanwd or appointes hersunider. Each such appointimen: and substiturion shall be
mads by written irutrument axecuted by benoticiary, whi :jn, when rocorded in tha mortgage records of the county or countias in which rhe
property’ i situated, shall be conclusive proot® of proper Atipointment of ‘e stcepssor frustee,

17. Trustee accepts thi: trust when #his ceed, duly cxecuted snd acknowledged, is made & public record as provided by law, Trustee
is not edligated rc notity any party horeto of pending sah:'under ary othar deed|of frust or of any action or Eroceeding in which grantor,

benaficiney or trustes skall by a pitrty unluss such action ¢+ pic.cs-edz'ng is brought by trustee.
The grantor covenants and ugrees to and with the heaeticiary and the beneliciary's successcs in interest that the grantor is lawfully
seizad ir tas simple of the rew] property and has a valid; igiencumbered tille theruto, except as muy be set forth in an addendum or axhibit

afteched Aareto, ard that the grantor will warrant and fotvver defend the'same agains! all poersans whomsoever.

WARNING: Unless grantor provides' benvticiary with eridence of insuramce coverage as required by the con-
trac? or'loan agreement betwéen them, bensficiary may purchase insurance at grantor's expense to protect hene-
ficiary'd interest. This inswrarite may, but need nci'| also prosécr ‘grantbr's interest. 1 the collateral becomes damaged,
‘the coverage purchased by beneficiary may not pty any claim inade by or sgainsit drantor, Granter may Iater cancel
i i B . g . iyt P ee it ¥ h ' A N
the coverage by providing evidence that frantor has obtained property coverage clsewhere. Granfor is responsible
for the cost of any insurance coverage purcihased by beneficiary, which cost may be added ro grantor's contrect or
Joan balarce. If it is so aclded. the interest rate ori the underlying contract or Joan ivill a ply i5 it. The effective date

. - i 'r . - L% : H _y - 4 . | - .
of coverage may be the tste grantor’s prior coverage lapsed or the date grantor vailed to crovide preof of coverage.
s e . IR i ! . . e - ] . -
The covetags béneficiary puzchases may be coniiderably Mol expunsive than fhisurance grantor might othernyise
obtain alone and may noi satisfy any need for property damage coverage or.any snandatory liability insurance re-
quiremends imposed by anplicable law. i :

The pgrantor warrants taaf the procecds off the loan ripresented by the above described nobs and this trust deed are:

(a)* primarily for granlor's rersonal, fernily or houssliold purpases (e Important Notice. bualow), !

(b} for an organization, or (‘even if granlor fs & nahiral person) arelfor business or commercial purpose:s.

This deed apglies to, inures to the benelir of pnd Bl.ds all parties hereto, rheir ireirs, legatees, devisees, administrators, executors,
personal tepresuntatives, succsisors and assigns. The tsrm Ir:neficiery shail mean the hoider and owner, including pledgee, of rhe condract
secured Legaby, witether or nol named as a Beneliciary hera'a. ; ; .

In constiruing this frust doed, it is understocd that thy grantor, lrusiéu%,‘inﬂ/a: bémaliciarj' nié‘y ‘eacbr f;e more t}.an‘one ;nz;son; thuf
if the corzoxt so requires, ths singalar shall bs tuken to moin ard includs the plural, and that gencrally all grammatical changes shall ke
cnade, assumed and fmplied to maf\'u; the provisions hercof ¢ oply equslly s orporitions and to i.--uiiviu‘aa!s.; L ;

N WITNESS WHEREOF, the grantor has;qxetuted_ﬂzi"zinstg}?r the,day and yesr first above written.
: : : . b .

* IMPORTANT NOYICE: Delate, by ining out, whichever warranty )0 b} is :/, !// ; G'&g'/-s/,'j;%Ma
as such word is defined in the Tivth-ir‘tending Act tnd Regulatiun ‘I, fhe i ”" :
beneficiary | MUST comply with thy Acr:and Regulatien by ‘meking: . seeens : il .
disclesures;: for this puipose ute Sieiens Ness Form Me. 1319, 0 i :
It compliancu with the Act is not:tuewired, disregard this neficy.

STATE OF OREGON, Cor
‘This instrument was jicknowle igedii
by .....John Glogowsii L

. i
not epplicahl; if warranty (o ia upplicibla and the buneticiary I+ a creditor ,21 i .ﬁz"é'i
voor

\ r(}am.’. | 7} SRR S e //.\\“
NQTARY PUBLEE, - : R e e

f MESSION NC1L 053021 0 o \ ‘ 7 C
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STATE OF ORECGON: COUNTY OF KLAMATH : s,

i i1 b : i

- Cd ; R [ ; ; . [P A R Lo P
Filed for record at request of ;.1 dispen Tiitle & Esci gt : i the_ i Tth i day

of L May o Ablis98

o

o'clock [ B, M, and duly recordeii in Vol ___ M08 .
Lk ‘age . 15430 ‘ . ‘

2 §_én1cth;;}(‘; etsch, County Clerk
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