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. THIS TRUST DEED, made this ...... 5% ... ..... day of ... MaY,

'RCAERT..D.. CLARK_AND: SHARROL. A..CLARK, Husband and Vil

ast.

it Hemat

FHETTTTNS

- Deputy\

s 19.98  between
n undivided 1/2 interest

NAME

5 ?y"‘*_f

AND._J0AN. C.. MOSELEY,..as. ta.anundivide: 1/2 inte:
ASEEN. PITLE. & ESCROM . INCormere il ol it
BLOYD.E.. ROGERS AND..AVALON. ROGERS,. TRINTERS..OF, THE.

I ; o R . as Beneficiary,

., as Grantor,
, as Trustee, and

P Gy ”’ITNESSEF ’i" o

grarits, bargaing, sells q;s:i conveys ft‘g truste
.. County, Oregon, desiribad as: b -
: CU T e Co

Grantor irrsvocably

rovos ‘sale, the pmberl‘y irt

et vk i :
e in trast, with power of
IR '
. of ¥Xlamath,

h IS

~The,W§‘l§/25 of ‘Lot 6, B

lock 2, BRYANT ’
. State! ¢f Oregon. i T R

b Athieél(]omit;y
"CODE 41 MAP 3809-34DD TL 3200

tvgether Wﬁi:‘vftca.ll,an:‘f aingular tito teriements, ha:'e;fitanxenté sfxd?ppurten#m:éﬂ a_né all o!‘he} righf;z: :Ixereunté-: belonginé or in styrwise ;mur
cl‘:‘ herealtor uppertaining, and the fents, issuss and profits ¢ sreci and all fhitures siow or hersafter attached fo ¢r used in connustion with
the property. - " . R R R ' o

FOR I"HE PURPOSE U'F SECURING PERFORM HNCE of eaclz"zg%"reeme;%t of }ft':intpr }ig:.éin oonl.!finec{ and payment of the rum

. "TRIRTY THQUSAMD AND XO/100ths bt :

nteresé ﬂ:ereoﬂ;aeco;'ding's to the terms of a i.vromx's:-ory

Dollars, with
the tinal paymont of perincipal sad interest hervof, if

note v , . , puyable fo benuticiary or ordet and mads by (lrantor,
not sconer paid, to be due and jlayable upon maeturity . of notes | !

Tka:dute of maturity oi ‘the debt secured by tiis in
Becories due and pavable. Sheuld #he grantor eitler agree’
erty or all {vr sny pert) of gruntor's interect in it wirhout .

ument is the f:!ate,‘ sinted nbove, onjn’hich ths final installment of the noite
attempt to, or actuaily sell, convey, or assign all or any part) of the prop-
irst obtaining vhe writtén conseny or approval of tte beneficiary, ihen, atr the

beneliciary’s opiion*, all obligutions sccured by rhis instrut-eni, irrespecti

y of ‘the maturify davev expressod therein, or herein, shall be-

qomé immediatoly due and payable, The exscution by grarﬁqr of an earnsst. monsy agreement™* does niot constitute a sale, conveyance or
asaignment, - : o A : ; ¢

To protect the security of this'trust deed, grantor agry:a: : L s .

. 1. To profect, preserve und nieintain the property in good conditior:and: repair; rot fo ratmove or demulish any building or im-
provement ¢hereon; not to comuTit of permit any wasto of tha property. | ; . : .

: " 2. To complete or restors promptly and in good and haditable conditlon any; building or improvement which may be construcied,
damajed ar destroyed thereon, and pay when diue al! costs :necurrad therefor., ; v . :

3. To comply with all 1sws, ordinances, rsgulstions, corenants, condirions and restrictions s&'scting the property; il the beneiiciary
so recuests, fo join in executin} such linancing statements purscunt to the /nitorn} Corimercial iZude s tho bealiciary may require and
to pav for kiing semo in the proper public offico or offices, as well a3 the ost ofall lien searchen made by filing officors or searching
agenciss as may be deemed desirably by the beneliciary. h B T . X : )

4. To pravide and continucusly maintan, insurance’ on the buildirjs now; or herealter orected on the propcrt{ agairs:
damage by fire end such other hazards as the Daneficiary

Igsg
ASUFabTE Yalue
written in companies acceptabie to the beneficiary, with Iciu pavable o thulatter; all policies of itisurance shali be delivered to the bene-

gy from time #o iime raquire, in an sivaount not less than $2
ficiary as soon as insured; if tho grantor shall fail for any rearon o procure nny such insurance end to deliver, the policies to the beneliciary
at leest tifteun days prior to tle expiration of en)7 policy of insurance now ur hereafter placed on vhe buildings, the beneficiary may pro-
cure vhe samé at grantor's expense. The amount collected u

ler amy fire or other insurance policy may be applied by Leneficiary upon
. 2 . ? 4
any indebtedness sacured hereby and in such order as benefi:

iary may deterniine, or af option of beneficiary the entire amount s2 collected,
or any part thereof, may be releasec’ to grantor. Such applitation or release shail not curs 'or waive any default or notice of default here-
under or invalidate ciny act done purswant to such notice. L . ) .

5. To keop the property’ free from consiruction liens and to pay all| taxes, assessments and other charges that may be levied or
assessed upcn or against the property before any. pard of st sh taxes, assosimnents snd ather cha:gos. become past due or delinquent and
promgztly deliver recaipts therefor to beneficiary; should the grantor fail tc make payment of any taxes, assussments, insurance premiums,
liens <r other ckarges payable by gruntor, either by direct puyment or by, providing beneficiary with funds with which to make suck pay-
ment, bereliciary may, af iis option, make payment thercof, and the amiunt so. paid, with interest at the rate set forth in the nofe
sucured herehy, togerher with the abligations descrided in jiuragraphs 6 anc' 7 of this ¢rust deed, shall be added to and Eeccins a part of
the dabt secured by rais frust desd, without waiver of any rlihts arising frony breacii of any of the covenants hereof and for such payments,
swith interest as aloresaid, the property hercinbelore descritd, ss well as the grantor, nhall ke beund to the same extent that they an:
bound lor. the payment of the chligation herein desciibed,’.nd all suck'peiments shall be immediztely dus and payable withcut rotice,
and the nenpayment thereof stall, at the option of the beasiiciary, render 4/t surny secured by thir frust daed imnrediataly dz: und gar-
able and constitufe a broach ol thin trust deed. o ! ' :

6. To pay all costs, feasy end ‘sxpenses of this trust in:luding the cos! of titls search as we!l as the other costs and exgenses of ihe
frusteo incusred in connection with or in enforcing this obl'gation and truilee’s and ateerney's fees actually incurred. ,

7. To appear in and delend iiny action or procesding purporting 1o JGffect the securify righits or powers of beneficiary or trus'es;
and i1 any suit, ‘action or procueding in which thy benelicit'y or trustee’ muy appoar, including acy suit for the foreclosuse of this deed
or any it or actior: related #u this.instrument, including but not limited 1o its validity and/or eaforceability, to pey all costs and ex-
penses, including evidence of tifle vnd the bereliciary’s o, ‘rustee’s attornyy fess; the amount of attorney fees mentioned in this pura-
nppeal from any judgxent or decree of the irial court, grantor

v as thy beneficiary’s or trustee’s attorney fees on such appeai.

graph 7 i ali cusen shall be fined by the trizl court and in!tke eavent of an
further pgraea to pay such sum at tho appellate court a4/ e udge reasonabl
I# is mutuslly agreed thut: . : . Lo . .
8. In the even! that any poriion or all of the ‘propetyy skall be tak:nr under the right of sminent domain or condemnation, bensa-
ficiary skall have the right, if it so elects, to require that 1l cr any portipn of ihe monies payable as compensation for such taking,

NOTE: The Trist Daed Ast provides that $he trustee henyunder tnust be eithor an altorney, tvho I3 3n active member of Gie Oregon State Bar, a bank, tius! company
o savings tnd foan association aufdorized to do businats undar the Ievis of Oregar er i Unitad tates, 2 ttla Insuringe compiny authorized to Insure title to reat
propaity of this state, ils subsidiaries, atillia‘es, agents or brunches, the {wited States or any pgency Ihareal, or an escryr agent Hednsed under ORS 686.504 to 636885,
“WARNING: 12 1SS 1701i-3 raguittus and may prohitil exareise of Hids eption. i ; B . .

“'Tha subiisher sugges's that such an agreement addrarg tha, issue 81 oblaining benotizlary’s seesent.in complets: damail.
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Iy gaid or incurrad by grantcr
unsed and attccney’s izes, hoth
atice spplied upon.ths dndubited- .
sfiumants ;ay shall bu . nece,

T *

quired. fo pait 2llireasot i
3 banefuziary, gnd!

? oAt £

! {agrees, at its own. erps
et cai in, prareptly upor: heneliciar 3 b
o 9. Atlany! time, and from tifs to time upin wiltten biquast of badeilciary; bapaient af i
%2 n:fe or endorserment (in éase of. full reconveyances, fof ellation), v aifacting the lia
the indebleciness, trustee may, (a) consent 1o the making o any muip of pi¢ of fe property; (b)) oin in granting any easement or croat-
ing avy resiviction thereon; () join in amy subordinaiior: »r cther agraement! sifecting this dzed or the lien or chatge thereot; /d)
reconvey, without warrandy, all or any part of #ho property, The grantee it any resonveyance may be described as the “parson or personi
Iegally enditiid ‘hereto,” and iite recitals therein of any muylers or facta shyil be conclusive prool of rhe trutEfulness thereof. Trustse's
fves for any of rhe services myntionyd in this paragraph shall be not iess thyn §5. - . : : ’

10. Upon any deiavlt by grantor hereundsr, beneficini:r msy at any 1. me without notice, eith sr in person, by agent or by.a receiver

to be appainied by n court, and wititout regard to the ade:’;r(. 1cy of any sccurity iof the indebtedress hereby secured, enter upor and iake
callect the reats, issues ami profits, inclhuding tkose past

1! presentation of thit deed ‘and
ity of £ny person for the payment of

possession. ot the groperty or sny pert thereof, in.its own rime. sue or othewise
due and unpaid, and apply the aama, less costs and expenst.1 6l operatian «jnd collaction, inclading reasonuble atforrey's fees upon any
indebtedness secured hereby, und in such order as beneficiat)y: may detersing. o .

11. The entering upon and taRing possession of the property, the collsétion of such rents, iss . es and profits, o the proceeds of fire
and other insurance policies or compensation or awards for auy tzking or deinage of the property, and the agplication or relesse thereo! as
alforesaid, shall ot cure or waive any delauit or notice of c'vlaulr }:&reunder;or invelidate any acy d'one pursuant to such notice. X

12, Upandefault by grantcr in rayment of any indé btedn:ss secured herelly or in grantor's perforziance of sny agreement hereuader. t'me
being of the eesonce with respésr to such paymen and/or

ormatice, the beneficiary may declare all surns secured hereby Inunediarely
due and paysble. In such an event the beneficinry may cleci to preceed to foreclose this trust deng in equity as'a morigage or direct the
trustes to foteclosa this trust died by adverrisemunt and sal:, or may direcii. the trustve to pursue any other right or remedy, either ar
Iaw or in equity, which the benaficiary may hewve. In the aent the beneficiary elicts to foreclose by advertisement and sale, the bene-
ticiary- or the trustec shall execute and cause fo be recorded < yritten notica of default and election to sell the ‘sroperts to satisly e obliga-
tion s:cured keraby vwhereupon the trustea shall rx the timas and place of s:ile, give notice thereot. as then required by law and procved
to foreclose r4is trust deed in ¢he menner provided in ORS £5.735 to §5.795. . . .
t 13, Aftér the trustee haa conunenced foreclosure by edveriisement and sale, and at any tim: prior to 5 days befcre the date the
i trustfes conducts the sale, the granior or any other perscn so privileged by DRS 84.753, may curs the default or dafaults. I the defauli
consists of a failure to pay, when due, sums secured by the  irusd deed, the Vefault may be cured, by paving the entire amounr due at rhe
time of the cure other than such portion as weuld not ther, ve due had no flefault occurred. Any other default that is capabls of being
cured may be cured by tendering the performance. requirsd Witider the obligation or frust desd. In &.ay case, in addition to curing the de-
fault or defaults, the person cflecting the cure shall pay. ‘o the benelic'sry all costy and exponses actually incurred in enforcing
the obligation of the frust deed together with toustee's and wttorney's fees st excepding the amouwts provided by law.

. 4. Otkerwise, the sale shall be: held on the daté and v the time dng ‘place dasigrated in 1he notice 'of sale or the time fo which
the salz msy be postponed as providid by law. The trisstee a:ay sell the pronerty either in one paccol or in separate parce's and shall sell
the pereel ar parcels at auction fo the highest bic'der for caih, puyabls ar the time of sa's. Trustes shall del'ver to the purchaser its deed
in form as required by iaw cenraying the property so.sold, Liat witiout any covenant or warranty, sxprass or implied.. The recitals in phe
deed of any martrers of fact shall be conclusive proof of tiy:" truthiuiness rhereaf, iAny person, excluding tite trustee, but inciuding rhe
grantor and beneficiary, may prrehase at the sale. } S Lo : . i’ .

; 15. ¥When trustee sells pursuani to the powers providei herein, trustes shall apply the procaeds of sale to payment of () the vx-
penses of sale, including the comper.sation of the trusfee ard a reasonable pharge by frustee’s aticney, (2) to ke cbligation secured by
the frust deed, (3) to all persons having reco-ded iiens subsevitent to the indirest of the trusiee in the frust deed as their interests may
agppear in 4he order of their privrity snd (4) the surplus, if say, ‘o the granior or {v any successor.in intferest entitled to such surplus.
16. Bensficiary may from time fo time appoint a sucs:ssor or succe 375 to any trustee namod herein or fo anv successcr trustee
appoirred hereunder. Upon swéit apgointment, anid withoud conveyance to the successor frustee, yho latter shall be vested wita all title,
pewers and duties conferred upon any frustee huorpin named or appointed hsreunder.. Each such appointment and substitution shall be
made by Wr:’t‘;f(en instrument exccuted by bensficiary, which, “:hien recorded 7% the miorfgage records of the county or countiss in which the
i property is situaled, saali be conclusive proof of proper appxintment of the successor frustee, ;
; 17, Trustee accepts this tiust when this deed, duly exscuted and acknawledgad, is made a pudlic recore! as provided hy law, Trusree
is not obligated ro notify any party hereto of perding sa'e under any other deed of trust or of any ction or proceeding in whick drantor,
beneficiary or trustee shall be & parfir unless such action or trrocending is braight by trustes. :

: The grantor covenants ami agroes to and with the benoiciary and the lisneficinry’s successor in interesy that the grantor i« Jawfully
serzed in fee aimple of the real propeity and has a valid, unet. sumberead title lkereto, except as may e sot forth in an adderdum or exhibit
atlachad hereto, and ‘Aat the grantor will warrant and ferever deiend the sa tme against all persons whomsoever,

©" WARNING: Unless graritor provides beneficiary with eviclence of insurance coverage as required by the con-
‘tract or loan zgreement between them, beneficiary meay purchasde insurance at srartor's expense to protect bene-
ficiary's interest, This insuzance may, but rieed rot, ilso protect gtiantor's interest. If the colldteral becomes damaged,
the coverage purchased by beneficiary may: not pay any cI.:._l‘im madle by or against grintor. Grantor may later cancel
the coverage by providing svidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurarizce coverage purchased by beneficiary, which cost may be added to grantor's cortract or
loun balance. If it /s so added, the interest rate on the underlying contrict or loan wii! apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or tie date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be consichirably more expensive than insurance grartor might otherwise
obtair: alone and may not saticfy any need for prop:rty damage toverage or any mwndatorv Liability insurance re-
quireraents jmposed by apglicable law. : .

' The prantor warrants thar the proceeds cf i Jonn regresented by the above described note #ad this frust deed are:

Ca)* primerily for grantor's personal, family or heuseho'1 purposes (se::}.’mpoxkant Waticp bele=),

Ub) fot an organization, vr (even if grantor is a naturi’ pézson) are fo¢ busirvss or comimersial purpotes,

This deed applies to, inures to the bensfit of ane Binchi alf sarties beroio, their heirs, logatees, deviseés, administrarors, executors,
personei representatives, successcrs and nssigni. Thd term berwticiary shall menn the Aolder and own:r, including pledgee, of the contract
secured heraby, wherher or not named as a beneficisry Lerein, :

In construing this trust deec!, it iy understood that the crantor, ,lrustué- z::.d/ot beneficiary may cach be mors than ons person; that
if the context wo requires, the sirgular shall be taken to mean and z'n:!ude'rhu'plural,‘ and that gener:lly all graminatical! changes shall be
made, essumed and implied to make the previsions hereof apply eguaily to -porations and to ind'vidus's,

IN WITNESS WHREREOF, the grantor has exscured this instrument m% dey and,jear firat abc;'; yritfen.
* IMPORTANT NOTICE: Delete, by lining ext, whichever warranty {o} of {b) is ,gi/ fF B 2 A s o7
not applicabls; if waraniv (e} is epplicable and the bentficiary is e :redizsr ﬁg 8 ";ﬁmCIg'R}’"?" et e T G AL L SO
as such word is defined in the Truti-in-Londing Act el Regulatic1 2, the (2 Ay
sfixi

benaficiory MUST comply with the Act ond Regulation by muking, r:guired ﬁ‘;’j- ',Eré\fé Mﬁg
! e
! i '
syt

gisclosuras; for Ais putpcce use Staveris-Niss Form No, 1319,i0r equ raleni. :
A P . . A " e : -
If compliunce with the Act is not reyrirad, disregaed this netics. ’@:A%\I'?(&
.~ N
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