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("Borrower"). The rustseiis | . Y ,(,5‘« "
| s

P : ; 5 v
("Trusde’!). The teneficiaiy is |
which i8itirginized and existing under the faws of 1 HE UNITED STATES OF AMERIGA -~ - *, and‘whose
Cadiressls | 540 MAIN STEEET, KIAMATH FALLE, SR oheorl 7~ 0 i ; :

R e R P j ' .»(’Lemicz").Bcnfowexoﬁresl,endermaprmcipa\s.unlof
| TWO HUNDRED TWENTY, TWO THOUSMND ZND HO/LOC it . . . S
» SR R ERCARNERIT T R ; Lo Trsiars (U8, S 222,000.00 S
This* debl it evidenced by Borrower’s note deter the same daut a3 this Securiy Histrument (“Note™, which provides fo

: B i ;
KLAMATH - PIRSUL FPEDERAL: : :

Do

i

monthly payments, with the full debt, if not paid eaxlics ‘die and phy:ble o NCVEMBER! 1, 2028 = .
This Security Instrurnent $acures to Lender: (a) the xd iayment of the debe cvidenced by the Note, with interest, and all renzwals,
extensions and modifications of the Note; () the payuent of all qth‘t.' sumsg, witls intefest, advanced under paragraph 7 to protect
the security of this Secutivy Instrument; sind {c) the " serformance (o' Borrower's coventin's and agrecments under 'this Security
Instrumiéntt and the Note; and {dj the repayment of :ny futere advances, with' interest thereon, made 1o Borrower by Lender
pwsuant (o the peragraph below ("Fumre Advances™, T T . .

. FUTURE ADVANCFS. Upon request o Borroyi 1, Lender, at Lenders’s option prios 1o full réconveyance of (ke propery by
Trustee: to Borroweér, may'inaké Future Aclvances o Bomower. Such Futurs Advances, wilh interest thereon, shall be secured by

this Deed. of Trust when ¢viderced by pronyissory NOtES statings thar: 'said notes are secured hereby. For this purpose, Borrower

irrevocably grants and con'veys 1b Trusice, in trust, witl powez of sale, ihe following described property located in

S T KUAMBTH - Garity, Orego SRR . NN BN
LOT 64, RUNNING ¥ RESORT, Binss 1. accomping w0
FILEIN THE OFFICE OF THE COUNTY LERK OF KIAMTH couw

Crp i

T
i

which bas the address of ('] MERGANSER 'RD}: KLVMATE PRLLS © 0
Orepon.’ | 97601 T ;lZip Cadel {"Property Adiress"); -
By P Lo B A DR AV o e b g N ; . ! :

TOGETHER. WITH 2l the improvenients now o+ hereafter ése(‘!xed-or: the property. “nd all easetnents, appurtenances, and
fixtzzes pow. or:hereafter a part of the propeity. All replacements arid zdditions shall aleo b covered by this Security Instument.
All of the foregoing is refezred (o in this Security Instnirient as the “Priperty.t. . TR R P : . s
: BORROWER COVENANTS that Benower is kuvfully seisedi of the ebtats hereby:conveyed and has the right 1o grant and
convey the Property and thet theiProperty is unencumbiéied, except for encumbrances of record. Borrowe: warrants and will defend
gen:rally the title 1o the Property against all claims and tlemands, subje! to any encumbrances of record.

THIS SECURITY INSTRIJMENT combines uriiorm covenan'y for riational usé and ron-uniform covenants with limited
variations by jurisdiction to constitute a uniform security inslrument <o jering real croperty, . r o ‘

UNIFORM COVENANTS: Borrowier and Linder’ vovenant and afree as follows: =~ i S

1.'Payraent of Principal and Interest; Prepeliment and 'Luile: Chprges. Barzowor shall ‘promptly pay when due the
principal of and interest on the débt evidencad by the Nuie and any prepayment and late charjres due under the Notz.

2. Funds for Taxzs and Insurance. Sulbject 10 apjilicable law ar 1o a veriten wetiver by Lender, Borrower shall pay 1o Lender
on the day manthly paymernts ar: due wader the Note, 'untit the More % paid'in full; a sam {"Funds®) ecpal to one-twlfth of: (a)
yearly taxes and assessments which may attain priority ¢ ver this Securily Instrument as a licn on the Propesty; (b) veariy leasehold
paymenis ar groumd renis on the: Property, if any; () wearly havard cir property: insurance: premivms; (d) yezrly flood inszrance
‘precriums, 'if eny; re) yearly moftgage insurince premiti-is; if anv; and (£) any sums payable iy Bomdwer to Lender, in accordanie

‘with the provisions of paragiaph 13, in lien of the paymeiht of mortgage ‘psurarye premiums. These iteins are called "Escrow Itgms.”

* Street, Cityl,

Lender may, £ any time, colisct and hold Funds i an' ¢-nount not 1o ¢ iceed the maxirnvm amount a lender for a federnlly related
| A R s i Aoty : P By e i B i [N R
RS I KT S IR NS
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i P S i i
mcx‘t;,age:t loﬁn may require for Borrower’s esixow acount;under the fpderal a8
ameziied fxm time o time, 12 US.C. Secticmi] 26()1 e . E("RE;)P]’L") unléss sniothér liw mm appl:es tiy the l“unds séis a'lesser
aman If u0, Liender may, nlany, time, collait:gndi Pmid “iails in an'pm Huntnnt 40 ixcesd the lesser ainount. Lender ray estimati;
tlie aricuat of Tiunds due on'the bzms of cum.m data .mx monab]e estl naws GH expmdmms cf futur( Estrow Itens or olhezrwxs('

3 fxt}zdpphcabk Taw.! b )

ds shzil be helliin an institution whmc dq umﬁ. are m.aurv yi edeml ax;ncy, m"trﬁmvmamy or ermty (mcludmg
Lend=r, if. Lender is such an’ nmnm uon) or in any Federal Home Loan By ender shall apply the Fucds o pay the Escrow Iwems.
Lender may "ner tharge Boti awet 'for holdirg arid app'l 'ing the/Furide.| Sannux ity" analyzmg the escraw ascouril, or verifying the
Escrow Items, uriless Lender' pays Borrower -interest of. ithe Funds ar, ! app{x:anle Lav7 perniits Lentiex o make such a'charge.
Flowever,! Lancler may reqm'e Berrower to piy a onetlite charge oy ian'iny epem!em real ssiate tax mponmg servios used: by
Lendzr i in ‘eonnection with'this loan, unless a'rphcable iw pravides ‘cilzervise: Unla»;s en g ;reemenL is made or applicable law
requires intirest © be paid, Lendeir shall not be requirell o pay Borit tvér aity intérest ‘or ¢z ;mings on the Funds, Bomower ancl
Lend:r may agree in writing, howzver, that intsrest shal! be paid on'the:  Funds, Lender shall give to Borrciwer, without charge, an
annual accoiinting of the Funds, showing credits and debits 1o the' Funfls and the purpo.,e for which cach-debit w0 the Funds was
made. The'Funds'are piedged as alditional security: for 4] sums secured iy’ this S .:ecunty Instcarpent. | -

If thee Funds held by Lender éixceed the amnoants pennitted 10 be held by zpplzcahle law, Lender shall account to Borrower for
the excess Funds in accordanze with the requirements of’ ipphaablﬂ law ! 1f the lamionint of the Funds held by Lender at any time is
niot safficient to pay the Esciow Items when due, Lénde: may so'netify Bomower in writing, and, in sich case Borrower shall pay
to Lender the amount necessary o make up ue deﬁcu‘m" Bono“er hull m'iPe up Lho dcficmcy in nn more than twelve monthly
payrrcm.s ar Lendar’s sole discretin. .

Upon payment in full o all sams secured: by !l’LS R :cuntv Instmnu,nt, Lender ob.a}l pron 1plly refund to Berrower any Funds
held by Lender. If, under parzgraph 21, Lender shall asiuire or sell the Property, Lender, pdor to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of: acquﬂ:xon or sale as a crexlie ag,am"t the sums secured by this
Secuwrity Instrument.

3. Apphication of Paym: ents. Unless apphcab‘s law promdes othe: mse. 3]1 paymenrs reccived by Leiider under pangxaphs 1
and 2 shall be applizd: first, Lo any prepayment: charges (ne under the Note; second, to amounts payable under paragraph 2; third,
to intzrest due; fourth, to principal due; and last; to any ks charges due nder the Note. .

3. Churges; Liens, Borower shall pay all taxes, issessments, c‘x.:rges fines and impositions atiributable to the Propen)
which mzy attain priority over this Secumy Ingtroment; find leasshold piyments or ground reis, if any. Eorrower shall pay these
obligztions in the manner provided in paragraph 2, or if uot paid in the: manner, Borrower shall pay thent on time directly 1 the
person owed paymsent. Bormower shall prompily furnish 1o Lender all. notices of amounts 1o be paid under this paragraph If
Borrower mukes these payme:ats directly, Borrewer shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority ovir this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secureq by tha lic:a in a manner: lccepkble 10 Lender; (b) contests in good faith the lier by,
or defends against enforcement of the lien in, legal procwdmgs which i1 the Lender’s opinion operate to prevent the eaforcement
of the lieg; or {¢) secures from the holder of the Len a3 agreement san ufaclory 0 Lender subordinating the licn 1o this Security
Instrument. If Lender determines that any part of the P open) is subject 10 2 lien’ which may atain priority over this Security
Instrumenit, Lender may give Borrower a notice identify i g the lien. Eon'ovu,r shall ‘sarisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of nct:ce.

5. Hauard or Property Insurance. Bomwer shall; keep the i unpmvemens now exlstmg or herwftar erected on the Property
insured against loss by fire, hazards incladed ‘within mv term 'extenc :d covuage and any other hazards, including floods or
ﬂoodmg, for which Lender tvqum*e insurance, This i msu ance shall be 1a1nla1 ed in the amounats and for the pericds that Lender
requires. The insurance carrier providing the insurance ‘.l all be chosen hy Borr owet subject o Lender’s approval which shall not
be mreasonablv withheld. 1f Barower faiis to-foaintiin coverage discribed above, Lendir may, at ‘Lender’s option, obiain
coverage | to proiect Lender’ snghrs in the Progerty in aceodance sith paragraph 7.

All insurance policies and renewals shall be accepiéble 1o Lendcr dnd shali include a sandard mortgage clause. Lender shall
have the right o hold the pc»hcxes and renevals. I Len(ar requm,s. 'B: irrowe: shalt prompllw give to Lender 211 receipts of paid
premiums arid renewal notices. In the event of loss, Bonuwer shall give: 1~romp1 notice o the msuranc& carrier and Lender. Lender
may maké proof of loss if nét mads promptly by Borrowt::. :

Unlss Lender and Borowe:r otherwise: agree in viiiting, insurancs proo*eds shall be ajy plied 10 resioration or repair of the
Property damaged, if the restoration or repair s econont! ,allv feasible tind Lefder’s sceurity- is not lessered. If the resteration or
repair is not econcmically féasible or Lender’s se(unty -would be less: ned, the nsurance procesds shall be appiiad to the sums
seeursd by this Security Instrument, whether or not tien due, with zny excess paid w0 Borrower. If Borrower abandons the
Propesty, or does not answer within 30 days a notice {om Lender thz .l the insurance carner has offered to szttle a claim, then
Lend:r may collect the insurznce proceeds. Lender may |ise the procee:s to repair or restore: ihe Prop=rty or to pay sums secured
by this Seewity Instrument, v hethér or no: ther: due. The: 10~day pericd wxll bezin when the notice is given,

Unless Lender and Bogoweér otherwise aL;ree in writing, any applicition of proceeds to principal shall not extend or postpone
the due date of the monthly ayments referred to in parag;taphs 1 and 2 ir charige the amcunt of the payments. If under paragriph
21 the Pmpsrty is acquireG by Linder, Borroweris right to any insurance policies and proceeds resulting from damage to the
Property prior 10 the acquisition shall pass to Lender ch the extent of the sums secured by this Secuiity Instrument Hmnediaxely
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Profection of ‘th(- Propirty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a: Bomower's pnncxpe} residence within sixty days after the execution of
this Security Instruraent and chall continue to cccupy the Property as, Bt urower s principal residence for at least one year after the
date of occupency, unless Lender otherwise agress in’ writing, which: consvnt shall not bz unreasonably withheld. or unless
extenuating circumstances exist which are beyend Borrover™s control. Borrawsr shall not des: roy, damage: or impair the Pmpeny
allow the Froperty to deteriorate, or comamit waste on. the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil oz criminal, is begurn: that in L:nder’s good Lum Ja(lgmem could result in forfeiture of the Property or
otherwise materially impair the lien created by this Secirity Instrument or Lefider’s security interest. Boirower may cure such a
default and reinstats, as provided in paragraph 18, by, causing the action or! proo.bdmg w0, be dismissed with a rulmg that, in

Lend:r’s good faith determination; precludes forfeiture of' the Borrowe:!s interest in the: ;Prap: arty or other material impairment of
the lizn created by this Security Instrument or Lender’s sicurity interest. Borrower shail also te in default if Borrower, during the
loan application process, gavi: materially false or inaccwite informatior. 'or statements io Lendar (or failed to provide Lender with
any materiel information) in conmnection with the loar: evidenced by Lhe Note, including, but not limdited 1o, representations
concemning Borrower’s occupancy of the Property 6is a prrincipal residerse. If this Sccurity Insrument 'is on a leasehold, Borrower
shall comply with ali the provisiors of the lease. If Borre-wer acquires h-e tie o the Propenty, the leasehold and the fee tide shall
not merge unless Lender agrees to the merger in writing:

7. Protection of Lender's Rights in. the Propert)‘ { Borrower fmb 0 ]Ju'fm'm the covenants and ngrcenents contained in
this Security Instrument, or there is 3 legal proceeding | lhat may significantly affect Lerder’s rights in the Property (such as &
proceeding in bankruptey, probate; for condemilation or furféiturs or to dnforct laws or reguisions), then ‘Lender may do and pay
for whatever is necessary to protost the valus of ®e Prjerty and Lend #r's rights in the Pro;; Ky, Lénder's actions may include
pay.ngsany suns secured By a:len which: has prority iover this Secirity : lnsuumem. ap ,am'g ia court, paying reasonable:
altorneys’: fess ind c"’menng on lhc Pmpeny w0 make n,pc 18, A]mcugh L ndm may mkc zu,um macr !hts p:iragraph 7, Lerlder doc-s
m'-th.wcmck)*o L oo ‘ MR
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¢ . Any ainounts disbursed: by L 3r this para,
Enstrument. Unless Borrower and: Lender agree to ot
dishersenjent af the Note rate and jihall be payable, with: {gerest, upon nit ! :
i*7 ra. Hazard Insurance Warning. Unless | the: "Borrower]) provide us, (e "Lender”) 'with evidence of insurance
coverdge iat required by our coniract or losn lagreemet; Lender may ipurthase inisurande 1 Bammoyver’s expens: protest the
Lender's interest. “This insiifance may, but need not, alin protect the Bomower's interest. 1f the collizrad becomee damsged; the
coverage the Lender purchased may not pay any:claim Pomrower maxel or anty ciaim made ugainst the Borrower. Borrowes inay
Later cancal this coverage by providing evidence thet Boower has obiai 1 clsewhere, - i . :

: The Borrower is resporisible. for cost of zny insarance purchased iy Lender. The costof this insurance may be addled to your
corbact or loan balence. If the is added t the conltct or ioan balaice, the interest 1zie, an the unierljing contract cr loan will
zpply to this edded amount.: Effective date'¢f coverayji may be the date the Borrower’s rior coverage lapsed or the date the
Borrowes failed o provide proof of coverage. EER ‘ , ‘ :

Thg.coverage Lender purchises may be consideratly more experive than insurancs the Bomower can obtain on Borrower's
own angjmay not satisfy the nee for property damage. coverage or, oz;";xcr mandatcry liability insurarce requirements imposexi by
applcable kaw. ) ’ T : ‘

PP 8. Mortgage Insurance. If Lender required mort} ige insurance s a condition of meking the loan ‘secured by this Security

Instrument, Borzower shall pay the premiums requirc:. to maintain lhe morigage insurance in effect. If, for any weason, the
morlgage insurance coverags required by Lender lapsiior ceases 10 e in effect; Borrowes: shall pay the premiams required to
oblain caverage substantially equivalent to the mortgags insurance pieviously in effect, 2t a:cost substantinlly equivalent to the cost
10 Borrower of the morlgage instance previously in effe:2t, from an alt:imate mortgage insurer approvad by Lender. If substantially
equivalest mortgage insurance coverage is not aveilublz, Borrower shall pay to Lender each month a sun equal to one-twelfth of
the vearly mortgage insurance piemium being paid by Borrower: when the insuremce coverage lapsed or ceased to be in effect.
Lender will accept, use and jetain these paymsnts as a b:ss reserve in lieu of mortgage insurance. Loss rescrve payments may
150 longer be required, at the option of Leader, if merigage insuranck coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender i -ain becomes svailable and is obiained. Borrower shall pay the premiums
sequired to meintain mortgage insurance in effect, or to j-rovide a loss riserve, until the requirement for mortgage insurance ends in
accerdance with any written agreement betwetn Borrowrir and Lender < applicable law. ‘ ;

9. Tiispection. Lender or its agent may muke raisonable entrizs upan and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasc nable cause for the taspection.

10.. Condemmation. The. proceeds of any -awarc. or claim for damages, direct or consequential, in connection with any
condemnasion-or other taking of any part of the Propeny, or for conveyance 14 lien of condenination, are hereby assigned and shall
be paid w0 Lender. . . G I B T : .

In the evert of a iotal taking of the Property, the:proceeds shall he applied to the swns secured by: this Security: Instnunent,
whether or not then due, with any excess peid. to Borrower. In the everitof a partial taking of the Property in which the fair market
value of the Property immediately before the:taking it equal @ or giuater than e amount of the sums secured by this Security
Instrunent; immediately befere the taking, unless Borowsr and Leryder :otherwise agree::in writing, the sums secured by this
Security: Instrument shall bs reduced by the amount of e proceecs wv:iliiplied by the foliowing fraction: (a) the total amount of the
sums secured immeadiately hefon: the taking, divided i2v (B) the fair iiarket. value of the Property immediately before the taking.
Any balarce shall be paid: to Borrower. In the event:of & partial taxing of the Property in which the fair market value of the
Property irnmediaicly befort the:taking is less than the ¢ mount of the: wums secured immediately before the taking, unless Borrower
and Lender ctherwise agree in writing or waless. applicable law: othurwise provides, the proceeds: shall be applied to the sums
secured by this Security Irsirument whether or.not the sims are thendue. . o0 o0 o i P

if the Property is abandoned by Borrower, or if, after notice by’ Lender 1o Borrower that the condemmnor offers to malce an
awnzd or sattle a claim for damages, Borrower fails o :4:8pond 10 Leader within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at-its option, cither to Tegloraticin or repair of the Property or 10 the sums secured by
this Security Instrument, whether or not therdue. & 1. .

. . N i B Poio. 3 N

Unless Lender and Bomower otherwise agree m \writing, any application of procesds ¢ principul shall not extend or posipone
the due date of the monthly payments refered to in pasigraphs 1 ancd 2 or change ihe amount of such payments.

11.. Borrower Not Released; Forbearance By Linder Mot a Vlipiver. Extension of thie time for payment or modification. of
amortization of the sums secured by this Security Instrument granted by Lender t2 any successor in interest of Borrower shzil not
operate 10, release the lisbility of the original Borroyier o Borrewer's sugcessors in irgrrest. Lender shall not be required 0
commence proceedings against any SUCCESSOT 1 INIEXCEL Of refuse 0 cjstend fime for payment or otherwise modily amortization of
the sums secured by this Security Instrument by 1eason of any demand made by ihe original Borrowsr or Borrower’s successors in
intwerest. Any farbearance by Lender in exercising any 1.ght or remedy shall 1ot be awaiver of oz preclude the excrcise of any right
or ~emedy. : = : S : S g

12. Successers and ‘Assigns Bound; Jeint avd Several Lisbility; Co-signers. The covenants and agreements of this
Security: Instrument shall bind and benefit .the: cucceisors and assiyns of Lender and B orrower, subject to the provisicas of
paragreph: 17. Borrower’s covenants andl agrecmenii: shall be joirt and several. Any Borrower who co-signs this Security
Instrument but does not execule the Mote: (a) is co::igning: this: Seturity Instrument only .to mortgage, grant and convey that
Borrower’s interest in the Property under the terms: i this Security Instrumncn; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c):agrees dit Lender and dny other Borrower may agree to extend, modify, forbear or
mzke any accommodations with regard to the terms of: this Security Infirument or-the Note without that Borrower’s consent. ;

13. loan Charges. Iff the loan securcd by this Se.surity Insorument is siibject to a Jav. which sets maximum loan charges, and
thzs law is finally interproted so that the interest or ther loan charges collected or to be collected in connection with the loan
exceed: the permitted limits, then: (a) any such loan charge shall be. nzduced by the:amount necessary 10 reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exiceedsd permitied limits will be refunded to Borrower.
Lender may choose o make thig refund by n:ducing the principal owed undez the Note or 'y making a direct payment (o Borrower.
If = refund reduces principal, the reduction will be trew:2d as a partial prepayment withont any prepayment charge uncer the Note.

14. Notices. Any nolice (0 Borrower provided for in this Security Insgument shall lae. given by delivering it or by mailing it
by first class mai! unless applicuble law requires: use of another methed. The notice shall be directed to the Property Address or any
other address Borrower designztes by notice: to Lendc:. Any notice t: Lender sheil be given by firs: class mail to Lender's address
sizzed herein or any other eddress Lender designates:hy notice 1o Bezrower. Any notice provided for in this Security, Instrument
shell be deemed 10 have been given to Borrower or Lo:der when given as provided in this garagraph.

. 15, Governing Lavr; Severabiiity. This Security Instrument shall be. govemed. by. fecleral law and the law of the
jurisdiction in which the. Propurty is located. In the:ivent shat any jprovision ¢r clause of this Security Instrumeat or the Note
conflicts with applicable law, such conflict shall not affect other provisiond of this Security Instrument or the Note which can be
given %fﬁ:ct without the conflicing provisicn. To this <nd the provisions of this Security [astrament and the Note are declared to be
severable, ‘

16. Borrower's Copy. Borrower shll be given one conformed copy of the Note ancl of this Stcurity Instrument.

. 17. Transfer of the Property or a Beneficial b terest in Borrpwer. [f all ot any pectof the Preperty or:any interest in it is
scid cor. transfexred (or ifia beneficial intenist in Boriower is sold dr tranglerred and ‘Borrower it not a natural petson): without
Lender!s prior: written consent, Lender may, at/its ojfiion, require inimediale payment in fall of all sums securcd by this Sscurity
~ Instrument. However, this opton shall not be exerciiad by Lender | exercise is prohibitzd by federzl law as of the date of this
Security:Instrurnent. R N hee T S e Cobd o S viese

Tt e s !
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Yo reises this cptian, B :mrﬁrnour;ﬁ::o? ! | : .
: tha.n 30 day &om the date i niokic zed ! lrad within! wh ch Borrower muost pe y.all sums <emrei by thig. .»ecunty
' Insircment If Borrower fails {o'paii these sums pricr 0’014 expiration of hxs pe md Lemks uxyimvok(‘ any rem-sdus permmed by

Lb(:s ‘Security’ Insorumsnt without further notice: or demanc{ on Bomower, 0 frve

£ 18. Bei‘rowver’s Right 10 Reinstate. If 3crrover miéts ceriain con.lmons ch owe*r shal _have *he rijzht 1 hawe mfﬁucen..nt :
of this Sesurity- ‘Instrument di icontinued a; ary ‘time pnc to the carlier ()f (a) & days (or such omvr period as applicable law may
specity for reinstaternent) before sale of the Property pt ‘$uant to any ppwer of sait: containg] in'this Security Insrumeni; or (b)
entry of 2 judgment enforcing; this ‘Security Inswument.! Those conditions are that Borrower: (1) pays lender all sums “which then
would ‘be due under this Semmty Instrument and the Nite.as if no ace lemtic 1 had occarred; (b) cures any default of eay other
coverants: o egreements; (c)-'pays all expenses incursdd-in enforcing}ithis Security; Instruznent, including, bat not bimited -fo,
reasonable. attorneys® fees; and (d) iakes:suchiaction:ai Lender. may. 'asonably réquire to zssure that the lien of this Secumy
Instrument, Lerider’s rights-in the Property and Borrowi7s cbugat_on to pay:the sums securad by this Szcurity. Instruraent shail
continue unchasged. Upon reinsiatement by Eorrower,i this Security: Ir. ,lrumerxt anii the ob! rpauons secured hereby shall remin
fully effective s if no acceleration. had occinrd. Howcv 1, this nght to reinstate shall not apply in this case of acceleration under
paragraph 17.

- 19. Sale of Note; Change iof Losan Servicer. 'The: Mot oria pama. interest’ in- the: Note (fogether with this Security
Instrement) may te sold one or more times without priorinotice o Borrower., A; sale may tesult in a chenge in the entity (knowm as
the "Loan: Servicer") that collests imonthly pnyrnenls due under the No: g1 and this Security Instrument. There also may be one.or
more changes of the Loan Servicer unrelad o 2 sale of t:e Note. If thert is 2 change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with: paragrapt. .14 above and upphcabl‘= Iawe. The notice will state the name and addrass
of the new Zoan Servicer and. the address to wh:ch payxr :nts should b made Th\, notice wrh also commu any otker mformanon
required by applicatle law.

20. Hozardous Substances: Borrower ;hall not (aus» or pcrmll the 1)reS°nce, use, usposa] storage, or reicase of any
Hazardous Substances on orin the Property. Borrower x5 all not do, nor allow;anyone else to do, anything affecting the Property
that is in violation cf any Envirommnental Law. The; preceing two senienices shall not apply 1o the. presence, use, or storege on the
Propesty of small quantities of Hazardous Substances thd are genJaHy u.cogm zed 1o be appm Jriate to normal residential uses znd
to maintenance of the Propesty. ¢

Borrower shall promptly- give Lender written non e of any mvvmgamm, ¢claim, cemtmd law suit or other action: by my
governmental or ragulatory ggiency or private party.involving ths Proper;y and pny Hazardous Subsiance o: Environmental Law of

which Borrower has actual knowledge. If Borrower leatns, or is notified by 2ny. governmenial or regulatory anihiority, that ¢émny
removal or:other remediation of any Hazardous Substainue :affecting the: Pro :ty is necessaw, Borrower shall promptly take all
necessary remedial actions in accordance with Environme tabLaw. .

. As used in this paragrzph 20, "Hazarcdous Substences”. ere those substzmces def'ned a‘ toxic or hazardous subclances by
Environmental Lavw and the: following substances: givoline, keroseng, other flammabie or toxic, peiroleum products, toxic
pesticides. and herblcxdes, volatile: solvents, raaterials coraining asbestcs or formaldehyds, and radiouctive materials. As used in
this paragraph 20, "Environmental Law"” means: federal laws and laws of! thc _]\ll"‘SdlChOl’l Whe'e the Propem is located tha relate to
health, safety or environment:l protection. :

NON-UNIFORM COVENANTS. Borrawer and Lender further covenam and agree as follows:

21. Acceleration; Rem edies; Lender shull give noiice to Borrovier prige to acceleration following Borrower’s tireach of
any covenant or agreement in this Security Instruxaeii: (but ot priok to accelezation under paragraph 17 unless applicable
Inw provides otherwise). The notice shall spemfy. (a) the default; (1)) the setion requived 16 cure the default; () a date, not
less than 30 days from the clate (he notice is grven to liorrower; by shich the defanit mu:t be cured; and (d) that failure to
cure the defauit on or before the date specified in the notice may re:ilt in fcceleratioa of the sums sicured by this Security
Imstrument and sale of the Froperty, The notice shall further inforna Borrower of the right to reinstate after accelernfion
and the right to bring a courl action to assert thi non-existency of a default or 1y other defense of Borrower to
acceleration and sale, If thu: default is ot ¢ured on or before the date: spﬂcxﬁivd in thesetice, Lender, at its option, may
require inmediate payment in full of all sums securect by ¢iis Securiiy Instrument without further demanel and may invoke
the power of sale and any other remedies penmttezl by a2pplicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this priragraph 21, mcludmg, But rot hm ited to, reasonable nttorneys’ fees
and costs of title evidence. .

If Lender invokes the power of sale,. LLender 'mall execute Dr cause li‘rustne to execute A written notice of the
occurrenge of an event of default and of Lender®s eleciion to cause tlie Property to e sold and shall-cause such notice to be
recorded in each counnty in which any part of the Pyoperty is localed. Leader or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other pers:mis prescribed by applicable law. After the time
required by applicable faw, Trustee, without demand on Berrower, shall sell the Properiy at public: auction te the highest
bidder at the time and placz and under the terms designated in the notice of sile in one ormore parcels and in amy order
Trustee determines. Trustse may postpone sale of all ¢ any parcel of the Property by puabiic announcement at the time and
place of any previcusly scheduled sale. Lender or ifs cisignee may purchase the Property at any sale,

. Trustee shall deliver 1o the purchaser Trustee'i deed conveying e Property without any covenant or warranty,
expresseq or implied. The recitals in the Trustee’s d:2id shalil be prilma facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonzble Trustee’s and attorneys’ f<=cs, (I ) to ail sumxs 'iecured by J "hzs ‘3«~cm xt) Instrument; and {c) any excess
t the person or persens legally entitled to it B

22, Reconveyance, Upcm payment of all sums ¢ ecu*'ed by this Sez'umy Ins:mmenu pen( er shall request Trustee 10 recenvey
the Froperty ‘and shall surrender this Security Instrumcs:t sid all notes evidencing debt secured by’ this: Security Instrument: to
Trustee.: Trustee shall reconvey the Property without wimarty for a ﬂ ¢ of n'vl less !han $S O() 10 Ehc p('rson or perscns legullv
entitled to it Such person or jrrsons shall pay nny recorcd:tion costs. i

23. Substitute Tri usta.. Lender may, from time 1o time, removd Trusu,e and apponl a succsssor trustee to any Trustee
appointed hisreunder. Without conveyance of the Propzly, the succes: or wuses shall vuccoed to all: the title, power and duum
conferred upon Trustee herein and by applicable lav.

U <24, Atlorneys’ Fees. As used in this Securlty Instr \me'xt and 11'l mc Nou;, auorn-:, js’ fe 28" shall mclude any attorneys’ fees
awarded by an eppellate courl.

: 25. Riders 1o this Secuvity! Instrmnend If one «- ‘more 1den, are exex‘uted by Boncwer and recarded together with this
Secwity lestrurment, the covenants and agreenients of eivh such'rider : shall be! mcarporau,d irgo and shall amend end supplemem
the covenan's and agreements of tlus Security: Instn.mem s 1f the ndex\(‘.) were a pan of llus Se cumy Lxsmment.

[«Chmk applscaole box(es)] - .

Atljustable Rate Rider - | D Coni minium Rrﬂer ‘ "! B __] 1~4 Farm‘!y Rider
! Graduated Payment Rider Pient:d Unit Dievel: nmm:Rxder . 1 Biweekly Payment Rider
Balloon Rider - .. [:]Ral: Imps ovc.mﬂnL}u;dar R ]Second Horae Riter
[:l VA Rider e L3 Othica s) {specify] :

! ; QE‘aON LaW, 1‘/'OS'I‘ AGRE"M"RITS PP(‘[MIQES AKND ‘COMM ETM!’NT.: MA. )E BY .US' AFTER
THE EF:;.CTIV‘F‘ DATE, (P 'PhIs ACT (‘ON(‘EQ: ING LOANS. HND OTHLR CREDI? . EXTENS ION WHICH .
ARE NOT. FOR PERSOMAL, FAMILY, OR HOUSE}:OLD pURpo‘ ES | op SECURED: SOLELY. BY THE
E-ORRON“"Q'S RESIDENCE MUST BE I\I WR ETII\} CONS EDL}LATION ‘AND BE- S!IGNED
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