| TRUST DEED

Rick: Engene: Wcodley . .
PLQ.Box 301 ;
s QR T B R

i

R 1Hor's Rame fx
Ll MeellR

¥Lamath Falls.
T Benefitlary's qumd Ad

OR-97603 ...

irens

Afir reczrding, rdum to (Ne.ne, Addeods, Ty

and-Jicodlay.... .ol |

st

H

R
OF OREGON,

of ___!

ooy
SR kY

of |

W TecHva

ify -[hat the ‘withit stromert
L for retord onthe dar

S8,

: ’clo?:\f\-_
{7 book/secl)volume N

* Record of .
. Viimess my he
aﬁ-[x:di IR

com-ieo L dandlor

me-,xlf:/mj':mfilmlrect:ptiqn‘Qo, - :
RO id County.
ad and sealNyf County

______ day
19 , at
M., and rzcorded in
i on page

3 fee/file/insiru-

»

!

By

TIRE

: Depv.ixty.\\

. THIS TR

UST DEED,

-~ RICK.-EUGENE

=

1968, between

- ASPEN.FITLE & f)

so
fo

cur

and

tius

s&nd
or s

ficia

.; ............... I(_.lamat.h....,..

toé;tbe.- with ail and singular tﬁt! Qﬁ;&%ﬁ&ﬂ&é’i“&;‘aﬁdf Ls
or hereatier ‘apperiaining,
the preparty,

FOR THE PUKPOSE OF SECURING PERFORMANCE of each &

net voorer paid; to-be dus and papable

bedomen dues‘and payable. Skotit
erty or all (or any part) of grahior's inferest in it 1
Leneficiary's' bition®, all obligations
corte immediately ‘dve and paysile. The execution by granto’
asggnmant, . ' R

provemant tlgart:an; nod

daniages or desiroyed thereon, aml pay when due

agencies as may be deersed desiraille ) )
4. To provide ard continususly maintain imurance ory the buildi

' damugde 5y fire and such other harar ;

| written in companies acceptable

ticiary at sooa e insured; if the gr

at least lifteen dayn nrior

able und consritute it breech of thiv frus!

vensey, in:luding evi I
graph 7 in alt cases vhall be tixed by the trial court and ir the ¢
further agrees to pay

il

, as Granfor,
..., as Trustee, and

- JQEL_RAND. VOODLEY . il

T Sy : G YW}-’
ant
f(?ounty;: Ore gon, des :

. I PEI U T P I ' N
.. Grantor irrevocably rants, bargeirs,, selis

Parcel 1: Lots 1, 2-and 3
; AT to the cfficial’
y Co the County Clerk

Lots 8, 9 &nd 10:
to the official

bl

ééfcel 23

Eigh‘t..A.Thmxsand'.;Thx‘;ee..ﬁund.j:ed;.Fr:
(38,341.74)-:

payuble ¢> beneficiary or order

April..t...
5¢ securad by
!'the grantor sither

lzte I-zeremtfr

T'he daére of makirity of the de

vithout i

To pm‘feqf tho securify

1. 7

of Lhia drist deed, grenfor agreas!
To protect, preserve

2. To compiste or restors promptly and .in foud avd hayi
all costs inci-
.. 3. To cozaply with all laws, orditiances, regulations, covey:
requeits, to, joir in executing stich financing statements purs:
puy for filing same in the propes public office or offices, as

i by the beneficiary, -

witor, shall fail for any reasort
te the guapirarion of any pulicy of inp:
e the same ar grantor's expenss. The amount collacted under

" any indebtedness seiured hereby &rd in such order £s beneliciary
or aziy part thercof, may be releasod fo.
under or invslizizgtc any sct done pursua

drantor, Suct' applicati 7
nt to such notice. C

5. To Aeap the property free from construction litns am:

assessed upon or against the propurty Eelore any pait of stch !
promptly deliver receipta therefor to beneticiary; should vke drin
. liens er other charges payable by grantor, either by drect

ment, beneliciaty may, at its oprion, make paymant thereof, s
secured hereby, rogether with the vhbiigations do
- the debt socured by this trust deed, without waiv :
with inferest as aforesaid, che property hersinbefors described, 8 woll as'tha sranier, shall be
tound for the peayment of the obligation herein dascribed, and

peynv

scribed in pars
er of any righty.

the nonpeyireny thereot shrli,

1t tho option of the beneiicii:
deed. ' .
6. To ray all costy. fees and' expenses of this trust incluch,
teo incurred in connection with or in enforcing ‘this ‘oliligari:
. 7. To apgoar in and defon? any tiction or pro:eeding puf;
in any suit; ection or proceeding in ‘which the benoficiary of
n)y suit or action rolated to thiy instrument, incleding bué 11

dence of titlo and the beneliciary’s or rrui.

such sum at the apgellate court shall adjud. §:
"It is mutuelly agreed that: :
8. In tke svent shat any pertion or all of the

. ;7ropé=rty sl
ry shoil have the right, if it so elects,

to régquire fhat a!l;:ov'r

vibed as: i

2f: Block 29, \Ci
lat thereof on file

dlat ther2of on file in
ijuﬁe‘l@r{?éd ‘m a‘;;%kll‘rtr}éms R!Fr?cs;gq!élmrging or in anywise now

end thy renis, issues and profits thersof znd all fixtires now or hereaftor attached to or used in conmeciion with

nd

‘this instiiment is’ tho:
agrue to, ot
secured by thiy insx‘rumt'xf, i(resbgctiée 45_1‘ the snaturity' dates a
¥ an edarnsst r-éney agreerrent** doas

a:u:( meintain the pft';a-?l‘!}v" in fgvkl.cnnditian
‘o commiv or permit ary waite o! the ¢ ‘operty..

tabie cdndi!_i'bn:;'my‘b;%ildinf or itnp’cvament which nmi2y be corstructed,

‘o procure any such inturance and fo dv

"to pay ali taiss, dssassments and of!

apha 6 and 7 i this trust deed, shail be a

» reasonable os ihe bore

TNESSETH " =
conveys to iyustes. in frust,

i

' It

©of Klamath, County, Oregon.

of Block!

j ﬁx'xiameklt %of grantor herai
rty-One and. '74/100-
x> Dollary, yith fns
rade Hy dranfor, 5
X208,
dze?e, stated &b

ternpt to,
obraining the written cons

nof constitule

red therafor.
ants,
tant fo the Unilorm Cemeaercial C
well at the cout of all lien search

rance now or hgxrea.‘tei; placed on the
may determina, or at aption of bened
10r release sholl not cure or waive

axesd, assessmesits and
ntor fail fo znaiie pavrient of any taxes
at or by pravi:ling bensaliciary vith ;
o rhe amcim 50 zaid,

wising from hrz%_ich of pry ol the

1 the cost of 1itle seairch as well as the other \zosts and expenses of the
\ 0

0 and trastse’s:iond attorney's foss
sorling to affec! the sicurity
frustee aiay a
¢ liited to it

astually incurred.

npear, includimg any suit for the
4
rent of

an appaul from: any judgment ¢r decree of the

il Ee taken unter the right of eavinsn
any_ porfion ol the rhoniet payable
h o

wiih éoWre:r‘ of :iale, the pro):erty in
Pt . H . i

i:y cf ;Ma.’f.in.b, according
in the office of

29, ‘Ci.ty of Malin, according
in the office of

n contairéed and payvment of the suin

srest therson uémzding ¢0 the terms of a promissory
¢ final paymen: of principa’ and ‘nterest hereol, Jf

ove, on vrhick the Iinal installment of the nate
or nttually ‘sell, tonvay, or' assign ali Cor any part) of itie prop-

eat or approval of ‘the benaliciary, then, at the
xpressed therein, or herein, shall be-

. aui repair; nmar to resmyve or denwiish any bulldicg or ime

condition:'and ristrictions afecting the ﬁropurty; it tha
ode as the buneficiary may require and
e85 made by iiliny$ officers or seerching

Ly L ' .
1 ings now or Aerenfter erected on the property against Joss or
ds as the Densficiary may’ lrom. time to tithe reguire, in an amoy nt not le

g ss than §...... . .
» the, beneficiary, with loss pryabie fo

the tarter; allpolicies of insurance shail be delivered to the bene-
liver the palicies to the bene ficiary
Mntildings, the beneficiary may pro-
any fire or other insurance policy nwy be applics’ by beneticiary upon
iciaty the ¢ntire amount so collscted,
an;' defaulf or notice of default hera-

ter charies that may be levied or
\0ther charges Eccome past cue or delinquent ard
: £, assessments, insurance premiums,
‘unds with which fo0.mmake such nay-
with interent at the rate set forth in the mote
ddad 1o and becomne a part of
covenaats hergof asd for such payeents,
Beund to the sume exrent that they ars
Ul such payments skhail be immediatoly due and payable without rotice,
v, render all suns secired By this fruit deed immediately dire and pay-

righis ot powers wf byneliciary or
foteclonure of thin deed
validity and/oc enforceability, to pay ali costs and ex-
1w's atforney f:ps; the amount of atiorney fees mentioned in this para-

ficiary’s or tnitee's attarney fees on suckh appeal.

t domain or cordemnation, bene-
€, compensation for such taking,

-.» @s Bensficiary,

& s&le, conveyance or .

beneficiary

frustes;

triai court, grantor

[NOTE: Tha Trust Dead fict provides that tie trustee hereunder riwust be cithy:
 savings and lode sssosiation autherizad tn do business under e ks
noparky of this sl lis subsic farias, 2ifi 1les, 1 h
"WARNING: 12 US2 1701}-3 reguiates aid ma peohibit exgrsite
"t The publissar

ol
18 Unitec
of fis ¢!
s that such an agireemensi address ths Issuu-ofvuh.u

itiles, zgents or branchar,

wuggast

an anomey, who 4 an zctle mamber of te
i8gan or the Unitoyl States (2 tile insurnnca
tatos or 2ny agenn) theresl; or &n nssrow
fon. Coe i o
tirg dezatichen’s Enmﬁt i complate. defall, .

wegon Stdk Bar, a hark, tust cerapany
Capany authorited to iasurs tiil2 (o real
agen! licenssd yndey ORS 646,505 to §13.585.

!
f
I

O

——




: - R R s Bt : : At B iD=t R :
> 2 gxcess of. the amoynr required 1 r b rpensst and atforner's faps necéssarlly gaid or incurred by grantor
proceedings, shail, be pad to ben : . i1 hny riatonisble coste and expinses and attornev’s {aes, both
Jal ahd a;;}ielldle;g(wrtb; necsssar d Ly beimdidinty i : Stfcf p.-,)pcgeding;!,;;md 2he halatre applied upan the irdeSted.-
cired” hevoby; dnd. dia ipr agrees, ; X e, {@ jUCH tittioas ane Bcpite Such | inshuments &s shal! ‘be nicsssary
¢t such comp ! i reques R RS B T R T
1 AL )’q;ré;t‘-e,‘v;‘ff’b d inry, pa iy fees hind prasentation of this deed and
¢ tor cancellation ), it aifec: ¢ Iizbility of any perscn for the payvment of
of any map of Plar uf the prog ety I'b) join in gremiing ane easement or creaf.-
n or othsr: ay ‘eeinst:? arficting this desd or! the licn or charde thersof; ( d)
recomv'éy’, without warranty, all or any rart ot the praptity, The dranted,in anw reconveyance may be described as the “persan or persons
legially entit/ed therefo,” srd the rocitals therein of any; .matters or !«scts”'shall be conclusive proo? of the fruthfu'ness theseof, Tiustee's
tees for sny of the services meni'ioned in this paragrap?x shall ke not lesy than s, . , :
10, Upon any defaull by Htantor Aersander, beneiiviary may at any tinw withour rotice, nither iniperson, by agent or by a receiver
tc be sppoirited by & court, and without regard to the acy of any weurity' for thé indebre iness hereby secured, enter upon and fake
Passession of the Droperty or any part thereol, in .its o, natwe sue ar aitherwise collect the ror !5, issues and’ profivs, including those past
dus and unpaid, end appiy ‘the ;'nme, less couts and exgnnuses of op’emtl'«?n ard collection, incly 3ing reavonable atiorney’s rees vpon any
indebtsdzess secured hereby, and’ in such ordsr &9 banell:iary may deter tnine, ; . o '

11. The entering upor: and, taking posceision of the property, the oilecticn of such vents, issues ard profits, or rhe proceed’s of fire
ard other inwrznce nalicies or comgensadiorn: or awards for any daking o lamage of the property, and the application or releese theceof as
ataoresaid, shill not cure or' waive any delaw't or notic t-defauls hemu;'.;lfer oz invalidafe any ast dore puarsuant to such notice.

12, Uporndefault by grusitor in paymont of any indebi'odness securad Lareby of in grantor’s perisrmance of Ay agreement hereunder, time
being of the esserce with respect to such pazment and/o- performance, the bensficiary may dec/are all sams secured Lereby- immediately

dus and zayable. In such &gn svent the b(me;‘iciary 2wy, tiect to proceed to foreclose this trust deed n equity as a ‘mortgage or direct the
trustfee to foreclose this trust deed by adven'iu_ement m' sale, or may di tect the trustes to puircue any other right or remwdy, either at
lass or in equity, which the beneficiary may liave. In LY event the benufticiery: elects to foreclose by atlvertisement nnd sale, the bene-

ficiary or the trusree shall snecute and cairse to be rocordy ! a soritten nofits of detault and electior: to sell the property to satisty the cbliga-
tion secured Lereby whereuron the trustes shsll #ix the timne and place c! sale, give notics therect as then required by law and roceed
to foreclose thia triist deed i1 the manner provided in OR3 86.755 t086.795. L .

13, Atter tho frustee has commenced dfareclosure 1y advertisemont' and stie, and af any' vime pricr to 5 days Before ke da ‘e the
frustee conducts the sale, the grantor or any other persenso privileged ly ORS 86.753, may cura the defauit or defaults. If ¢he defauls
consists of a lailure to pay, when dus, sums secured Dy, the trust dzed, 1,40 defailt may ba cursd by paying the entire amount dus .at the
fime of the cire other thar such portion as would not 45:n be due had io defap:df occurred, Any other default that is capable of being
cured may be cured by tendoring the performence requirsd under the obligation or frust deed. In any cave, in addi‘ion to curing tre de-
fault or defaults, the persan effocting the cure shall ray to the beneijciary all costs and e tpenses actually incurred in enforcing
the obligation of the frust dued fogether with frustee’s ard attorniey's feay not oicoeding the ammints previded by faw,

14, Otherwiso, the saic shall be hold on the date a:! af the imo. nid place: designated in the notive o sale or the time to \which
the sale taiiy he pestponed o brovided by laws, The‘t‘rusfuin masy sell $he niopeiry,’aither in one pureol or ia se;arate parcels and shall sell
the prroal or parcels at auclion re. the highest bidder for vash, payable ail the tine of sale. Trustos shall deliver 1o the purcheser its daed
in {orm as required by law taaveying the proparty so soit': but withosy £.%¥ cavenant or warrandy, express or implied. The recitals in the
deed of any riatters of fact shall ‘be conclusive preof of the freihiulness thersaf, Arny person, ‘excluding. the trustce, bur faciuding the
grentor snd bensliciary, may purchase af the sale. . = o

1S. Wher. tn:stee sells nursaant to the powers oroviied herein, trusice shal! apply the pro-eeds of sale to payment of (7) ths ex-
penses of sale, inciuding the compensation of ke trustee and = reasorabls charfe by trusten’s a‘torney, (2) {o the obligation secured by
the 1rust deed, (3) ro ail perions having recorded liens subiequent to the rotereas of ths trustee in the trist cleed as their jnvereats may
apprar in 2he order of their priority and (1) vho saroius, {Vany, to Hm“aqnfor © o any successir in interest entitlod 1o such surplys.

16. Buneliciary may lrom titne to time appoirt a su.:cessor or SUCCLUSOrs 45 any frustee 1pmed herein or to any succossor truséee
appointed hereunder. Upon suich ‘abpoinfment, und witho 1 conveyancs t:i the successir frustee, the latter shall be vested with all tit'e,
rowers end duties conferred “pon any frustee hsrein riams:d or sppoinied ;‘)eteun;‘sr. Bach sach aspointment and substitution sha' be
made by wiittin instrument vxecuted by boenaliciary, whicl:, when recorde:! in the mortgade recore's of the county or counties in which sthe
prorerty is situated, shall be conclisive proof of proper apsointment of s succassor frustea. .

17. .Trustse accepts this trust: when this deed, duly svecuted and acinowledged, i3 made a pudlic record zs provided by lew. Trustos
is not obligated to motity azy party bereto of pending saly under any orhet deed tf trust or of an: action or Proceeding in which grantor,
Jbeneficiary or trustes shall be'a party unless auch aciion ci ‘proceeding is Lirought by trustes.

Tie grantor covenants yind Aifrees to and’ Witk the benisticiary am! whs! benefiviary's succossor in interost that the grantor is law fully
weized ia fos simpls of the real. progerty anc! has a vaiid, i :neumber od fit's. thereio, excap? as may be set forth in an addendum or exhibiy
attsched hereto, and that the drantor will warreat ard forever defend the dame afaina¢ all person; whomscever.,

WARNING: Unless grantor provicles bene! 'siary vrith evidence of insurance coveragie as required by the cos-
tract or loan agreement hetwiern them, beneficiarr may purchise fnsurance af &rantfor’s ‘expense to protect bene-
ticiary’s indersst. This Insturance may, but need nor, &lso profect jrantol's in terest. If the coliateral becomes Jdamagec!,
the coverzge purchased By beneficiary may not pay any clé;:'m r\nde by or against grantor. Grantor may larer carcel
the coversgde by providing evidence that grartor i1as obfained | reperty coverage e'sewhere. Grantor is responsible
for the cost cf ey insurance toverage ptirchased sy beneficiary, which cost shay be added to grantor's contract or

Ioan balance. If it is so added, the interesi rafs on ihe underlyin,§ contract or loan will appiyr to if. The effective date
of ceverage may e the dute drantor’s prior coverdde larsed ér the dare grantor faiied 2o provide bproof of coverage.
Zhe coversge beneticiary purchases may be consitierebly mopre iexpensive than insurance  grantor might otherwise
obtain alone and zay not satisfy any need for preperty damag(t;"cm(erﬂge or any mandatory liability insurance re-
quirements imposed by applicable lavr. R IS o :

The grantor werrants thit- the Proceeds of the loan-tairesented by thi" abdva described nots and this trus! deed are:

(=)t Zihrarily for grantor's peétsonal, tarwlyior Louseliold Furposes (ses Imgoriant Notice be] v,

fcr an organization, or (even if grantor is a ntateral person) ara lpr busiress ¢r commercial Eurpeses.

This :c’_eed,appi’ies fo, inures #o the benefit of and bird's all parties heioto, thiir Aeirs, legateps, devisass, sdrinistrs fors, executers,
personal re‘p‘tt-ser:‘r'a:‘ivcs, succesiors and assigns. The tarm ber iciiry shall mian the holder and oviner, including pledges, of the contract
secure? hereby, whethor or not named as a bnne:’iciaryvherel:li. - I co )

In consiraing this trust dzed, it i3 understouc that the §ranior, frusl"e:e sind/or beneficiary may each be more than ons person; that
if the contoxr so requires, the singular shall be taken to meéat: and include ko plurs!, and thar generaliy all grammarics] ciianges shall he
mide, essumed and implisd to:mutke the provisicnu hersost asnly cqually to ‘%-au ons and to inciidusls. | :

.
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