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. THIS DEED OF TRUST s=cumy lrslmmﬂnt) ,npdb on. | | APRIL 23, 1998 . The grantor is
MARK S. MERTIN a Sllg ¢ Man' Lo i : : :
("Borrow ). The trustee i3 :
WILLIAM P HJTCHI:ON JR., ATTORNLY. AT LAW{

("Tms'ec") T1e bepeficiary is -
OREZON .TELCO CREDIT UNION

which is oryianized and existing under the laws of ;(;'REGON :‘ , and wbosé
addressis. 2121 SW 4TH AVENUE, ; :
PORTLAND, CR 97201 a1 erder“) Borrower owes Lerdex the principal sum of

ONE HUNDRED TWENTY TWO THOUSAND FOUR HUN ')RED AND 00/100
' Dollats (11.5. § 122,400.00 ).
This debt is evideaced by Borrower’s mote dated the same date us this Security mstrement ("Note"), which provides for
nonthly payments, with the full clebt, if not paid eailier, ‘dus and pay: ble on - - JUNE 1, 202¢&
This Security Instnument secires to Lender: (a) the repu, ment of the dc'bt evidenced by the MNote, wilh irterest, and ail renewals,
extersiors and modifications of the Note; (b) the payuent of all other $ums, with interest, advzuced under paragraph 7 to
protect the security of this .x.culty Instrurnent; and () the performiince iof Borrower's covenants and agreements vnder this
Secwrity Testrument and the WNote. For this purpose, Bor ower irrevécu nly gm.lts and conveys o Trustee, in trust, with power of
sale, the following described progperiy located in : ' i KLAI 1ATH o o Couaty, Oregon:
SEE A‘I“’_['A(,HVD LEGAL DESCRIPTION i - ‘

y : : it Pt N

which has the address of 13751 ' SHAMROCK - LANE, | :LMATH rn iLs | : L [Street, City],

| Oregon | 97501 .4 » |2 p Code] ( Pri)per'yl &ddress "
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: ',,rmftu“cn; te: lon the préperty, ,
: | vreplacemf:nrs and sddltmns shall} a!so be: »ovemd by tlus Qecutlty‘
‘ Instmmunt. All uf the foregging i 1s ireferred m in th.. 3itity Tnstrusiet tas it "Pmpm ty." P i

' ILOR.R()WER COVEN}‘.NT  that Boroovzer is ]a“ uly s md( ’e e:‘tt te héxreby zom ayed ; auxi fias the nght {6 prant and
convey the Pmperty and thal’ the! Property is unencmntr'md except 1i r ‘encumbrinces of rocord. Eom)wer warrants:and will
defend gentraily e title to u e Pmpcrty againit all umn: and demaiids; subject to any enciinibrances of record.

THIS SECURITY INS TRUMENT conthines unifim covenants :jor national use and non-umfnrm coveians with limited
variations by jurisdiction to umstuxtc a unifonn security instrument cot ering real propercy.

UNIFORM COVENANTS. Borrower and Lender ¢ sveuant and agree as Jollows:

. Pavment of Principal and Interest; Prepayent and Late! Charges. Borrower shall pmmpt.ly pay when due the
pﬁncipal of and interest on e debt evidenced by the Note and any preiaymerr and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject t applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under e Mote, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may adain priority over this Seci:ity Instrument as a len on the Preperty; (b) yeurly leasehold payments
or ground rents on the Propsity, il any; (¢) yearly hazart! or property irsurance premiwms; (€) yearly flood insurance premiurss,
if any; (€) yearly morntgage insurance premiums, if any; and (f) any sums pavable: by Bonewer to Lender, in accordance with
the provisions of paragraph &, in lieu of the payment 01’ morigage insufance preniums. Thase items are called "Escrow Items.”

:nder may, at any time, collect and hold Funds in an amount not 4 exceed the maximmm amount « lender for a federally
related morgage loan may requin: for Borrower’s escre w account unciar the federal Real Estate Seitlernent Procedures Act of
1974 &s amended from time 1o time, 12 U.S.C. Sectiort 2601 et seq. ("RESPA™), unless arother law tbat applies to the Funds
sets a lesser amount. If so, Lender may, at zay time, ¢ollect and koid Fumls in an amouxrt not to exceed the lesser amount.
Liender may estimate the amount of Funds cuz on the: Lasis of current data W nd reasonable estimates of expeadicures of future
Escrow Items or otherwise in accordance with applicabl: law.

The Funcs shall be held it an institution whos: deposits are msure(l by a federal ageacy, mstrumenta!xt) or entity
(including Lender, if Lender is such an institution) or in iny Federal E.ome Loan Eank. Lenter shall apply the Funds to pay the
Escrow Items. Lender may not chirge Borrow:r for holdling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Hems, unless Lender pays Borrow::* int2rest on tlie Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrewer to piuy a one-tirne charge for an indeperdeat real ‘estate tax reporting service
used by Leuder in connsction with this loan, wiess -upplicable Liv. provides otherwise. Uniess an agreement is made or
applicable law requires interest to be paid, Lender shall not be require:l to pay Borrowsr any interest or earnings on the Fungs.
Borrower and Lend:r may agree in writing, however, hat interest shull be puxd on the Funds. Lender shali give to Borrower,
without charge, an annual accounting of the Funds, showing credits :ind debits to the Funds and the purpose for which each
debit 1o the Furds was made. The Funds are pledged as 1 3ditional secuiity for all sums secur.d by this Security Instrament.

f the Funds held by Leader exceed the amounts permiited to be hiezld Ly:applicable law, Lender shall account to Bormower
for the excess Pands in accordance with the requireraens of applicabi: law. [f the' amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Itzms when due, Lender may so notify Borrower in writing, and. in such case Borrower
stiall pay to Lender the amount nicessary to make vp §e deficiency. Borrmvcr shall make up the deﬁ| iency in so roore than
twelve monthly payments, at Lender’s sole discretion. ‘

Upon payment in full of ali. sums secuted by this Security Instiument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, uinder paragraph 21, Lender < all acquire or sell the Property, Lenger, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender 2 the tiroe of z.-fquisition or sale as a credit against the sums secured by
this Szcurity Instrument. ‘ ‘

3. Application of Paymients. Unless applicable law provides othe rwme all paymeats received by Lender under paragraphs

1 and 2 shall be applied: fizst, to any prepayment charg:s due under tlie Not2; second,; 10 ammounts payzble under paragraph 2;
third, to inwrest due; fourth, I:o principal due; and last, 0 any late charjes doe under the Nota.

£. Charges; Liens. Boirower shall pay all taxes, iissessments, criarges,. finss and inpositons attributable to the Property
which nay attain priority over this SeLuril)' lustngnes!. aed leasehold paynienis or growul rents, if asy. Borrower shall pay
these obligatiors in the manner provided in paragriph 2, or if not paid in dat zeaaner, Bortower shall pay them on cme direcidy
tw the person owed paymen:z. Borrower shall promptly hmni«h 0 Lendar all notices of amow.as to be paid undar this paragraph.
If Borrower makes these payraents directly, Borrower sh:ll promptly fumish tb Lerder receipts evideacing the paynents.

Borrower shall promptly discharge any lizn which has priority over this Security Instrwnent unless Borrower: (2) agrees in
writinyg to the paymene of the obligation secured by the lien in a manner accepeable to Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the len in, leal proce edmg,, whxch in the Lemdlers opinion operate 1o prevent the
enforcement of the len: or (v) secures from the helder of the lien an «xvreem(.rx_ satisfactory. to Lend:r subordinating the lien to
this Security Instrument. If Lender detenmices that zny part of the Property is sabject to a'lien whish teay ateain priority over
this Security Instrirnent, Lender roay give Berrower a: Jutice 1deunf\m|g the ‘len B(m ower chall ;ausfy the Len or take one or
more of the: ‘u_tmn.s set forth: sbove: within 10 days of thc. ngmg of notmt, cid :
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ishall. keeps, thy
v ) :@ within the (b “Uxtended ccvenige” and any other hazirds, including
. floods or Booding, for which Lender requires insurs 162, This insurince/stjall by maintaitied in the aroounts aid for the perinds
- ther Leader requires. The fnswance carrizr providiny 'the insurszs shall be chosen' by. Berrowes suliject to Lender’s approval
- which shall not be unreusmably withheld. I Borrog.er fails o malntain toverage described above, Lender may, :at Lender's
opiion, olitain coverage ta protect Lender's rights inif e Property in iccordince ‘with paragraph 7. : .
All insarance policies and renewals shall be ac.eptzble to Leider and. shail includ: a standard: mortgage clause. Lender
- sheil have the right to hold. the policies and renewals : If Lender requires, Borrower shail promptly give to Lender all receipts of
paid premiuzns and renewil notices. In the event of 1yss, Borrower sixall give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if not made prompdy Ly Borrower. . :
Unless Lender and Borrovier otherwise: agres in ‘yriting, insurince proceeds shall ke applied to 1estorztion or repair of the
Property damaged, if the restoration or repair is econt mically feasible and Lender’s security is not lessened. If the restoration or
Tepair is not economically feasible or Lender’s securi:y would be leisened. the insurance proceeds shall be applied to the sums
secured By this Security Instrument, whether or not: then due, with. any éxcess pai

id to Borrower. If Borrower abandons the
Preperty, or does net answer within 30 days a noice from Lender that the insurance carrier has bffered to settle a claim, then

Lender may collest the insurarce procecds. Lender inay use the proceeds to repair or restore the Preperty or to pay sums
seczred by this Security Instrament, whether or no: then due. The 3C-day period will begin: when the notice is given.

Unlsss Lender and Eorrower otherwiss agree in writing, any’ application of procceds to principal shall not extend or
postpore the due date of the wonthly payments referved o in paragrapbsil and 2 or change the amount of the payments. If
under paragraph 21 the Prepenty is acquired by Lend:r, Borrower’s tight to any insurance policies and proceeds resulting from
damage tc the Preperty prior to the acquisition shafl Foss to Lender to the exrent of the sun:s secured by this Security Instrument
immediately prior to the acquisition. ‘ ,

6. Occupancy, Preservation, Maintenznce and Frotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, est:blisk, and use the Propert) as Borrower’s principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy the Property ai Borrower’s prinzipal residerce ror at least ons year after
the date of occupancy, unless Lender othenwiss agrees in writing, which consen: shall no{ be unreasonably withheid, or unless
extenpadng circumstances exist which ara beyond Eorrower’s control. Borrower shall not destroy, damage or impair tie
Property, allow the Preperty to deteriorate, or comtsit waste on. tbe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is beg an that in Lender’s good faith judginens could result in forfeitere of the
Property or otherwise materially impair the lien creates! by this Security Inssrument or Lender’s security interest, Borrower may
cure such z default and reinstate, as providad in paragrph 18, by cauting the action or pro.ceding to be disnissed with a ruling

¢r's irterest in the Property or other material

oo ]Haza"rduér Prﬁp:ertjg _ BOZIGwe
- Properly insuréd against Idss by fire, hazards inchx

that, in Lender’s good faith determination, precludes forfeiture of the Borrow
impairment of tke lien crauted by this Secudity Instnnment or Lend:xs security intersst. Borrower shall also be in defaudt if
Borrower, during the loan application procass, gave nuterially false ov inaceurate information or statements {o Lender (or fuiled
i provide Leader with any material information) in ¢2:mection with “he loan evidenced ty the Nole, iacluding, but not Limited
%0, representations concerning Borrower’s octupancy of the Property s a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the l:ase.. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lende: agrees io the merger in writing. ‘

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Inscument, or ther: is a legal proceeding. that may significantly affect Lender’s rights i the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is pecessury to protect the valve of “he Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secumed by 2 lien which 1as priosity over this: Security Instrument, 'appearing in court, paving
reasnnible atiorneys® fees auid entering on the Property to make repajis. Althought Lender 113y take action under this paragraph
7, Lender does not have to do so. , : :
Any amounts disburssd by Lender under this puragraph 7 shill become additional debt of Borrower secursd by this
Security Instruanent. Unless Borrower and Lender agrs: to other tertis of pryment, these unounts shall bear incerest from the
date of disbursement at the Now: rate and shall be pirable. with inierest, upos: notice from Lender to Borrower requesting
paymsnt. T : :
8. Mortgage Insurance, If Lender required morkdiuge insurancs s a cordition of malk ug the lnan secored by tis Secarity
Instrument, Borrower shall pay rhe preminms requirer. to maintain :he morgage insurance in effect. If, for any ceason, the
morizage iusurance coverag: required by Lander lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverags substandally equivalent 3o th morigag insarance pr:viously in effect, at # cost substantially equivaient to the
cost to Borrower of the mortgage insurance previously in effect, fic m an glternate mortgge insurer approved by Leader. If
substzntinlly equivilent morigage insurarce coverage i oot available, Borrmi'er shall pay t¢ Lender each month 2 sum equal to
ane-twelith of the yzarly mortgage insurance prestium bing paid by Iibprrow.er wibien the ingararce coverage lapssd or ceased to
be in effect. Lender will acaept, dse and retsin these paypentsas ajosfi reserve in Heu of mortgage issuzance. Loss reserve:
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'lfk -{1477008 70w L OHECN L
Ty

00w existiniy off hereafier erioted on the



payiuent$ ilayion longer bé required, at the ption of Lender, if o fage iilsuratice cove ge (in ;tltie amount and fos “he parigd
that Lender niquires) provided by an insuted approved by; Lender notlin b 'mes: available and is dbtained. Botrower shall pay
the premiuuns required to uitintzin mortiags imsurance in effect, orito provide a loss zeserve, until the raquirement for mortgage
inswarcs iends in accordance: with any writtar; agresmelt between Bonswer iind Lvnder orépplicablz law. - . : o

‘ 9. Anspertion. Lender or iis agent mej' maks rei jonable entries upon Lingd inspuctions of the! Property. Lender shall give
Borrowes natige at the time of or prior to ar: inspection’ pecifying zeas inableicause for.the fspection. ‘ D

, 10. Condemnation. 'The proceeds of any award: or claim for dimages, direct or consequenlial, in connection with ‘any
condemmation or other taking of any part of the Propeiiy, or for conileyance in Heu of cendemnation, are hereby assigned and
shall be paid to Lender. s T o 3 b

In the evemr of a total tuking of the Property, the pioceeds shali be applicd to the surms secured by this Security Instrument,
whetier or ot then due, with ary excess paid to Borrawer. [n the event of a pertial taking of the Property in which the fair
market valug of the Propert imnsediately before the taldng is equal 1 or greater than the amount 'of the sums secured by this
Security instrument immediztely before the raldng,, unle:s Borrower anil Lendsr otherwise airee in writing, the sums secured by
s Security Instrument shall be reduced by the amount of the praceeds muldplied by the followiny fraction: (a) the total
amount of the sums secured immediately before the teling, divided oy (b) ithe fair market value of the Properey immediately
before the taking. Any balance shall be paid to Borrerver. in the event of o pattial takiag of the Property in which the fair
mark:t valee of the Propercy immediately befiore the taling is less han. the amourt of the siuns sectred immediately before the
taking, unless Borrower and Lencler otherwise agree ir.-writing or unless applicable law otherwise provides, the proceeds shall
be applied to the suws secured by this Security Instreme  whether or not the sums are then due.

If the Property is abandoned by Borrovser, or if, wi'er notice by Lender to Borrower that the cenderanor offars to make an
award or seitle a claim for damages, Borrower fiils 9 respond to Linder within 30 days after the date the notice is given,
Leader 1s authorized to collzct ang| apply he proceeds, ' its option, either to restoration or rupair of the Property or to the sumg
secured by this Security Inssnument, whether or not thert due.

Unless Lender and Borrower otherwise agree in writing, any spplication of procezds to principal shall not extend or
postpone the due date of the raonshly payments referred to in paragrapk; 1 anc! 2 or change 2k 2 amourt of such payments.

11. Bourrower Not Released; Forbearsince B ¥ Lender Not a Waiiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Inszament granted by Lender to any suc:essor in interest of Borrower shall
not operate te release the lizhility of the criginal Barcower or Borrowei's suceessors in iaterast. Lender shall not be required to
commence rroceedings against any successor in inierest ar refuse to exlend time for payment or etherwise modify amorization
of the sums sesured by this Security Instnwment by 1vason of any demand made by the original Borrower or Borrower’s
successors in. interest. Any forbearance by Leader in esercisicg any right or remedy shall ot be a waiver of or preclude the
exercise of any right or remedy. , ‘

12. Suvccessors and Assigns Bound; Joint and Yieveral Liabdlity; Co-signers. The covenants and agreements of this
Security Instrumaent shall bind and benefit the successars and assigne:of Lender and Eorrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements :all be joint and several. Any Borrower who co-signs this Security
Instrwnent but does not execute the Note: () is co-sigr.ng this Secwity Instrument oniy to mortgige, grant and convey that
Borrower’s interest in the Property under the tarms of this Secuzity Insimmert; (b) is not personally obligated o pay the suns
secured by this Security Instrument; and (c) agrees that Lunder and any other Borrower may agree to extend, modity, forbear or
make any accommodations wilh regard to the terms of thi. Security Instiumens or the Note vithout thit Borrowsr's consent.

13. Loan Charges. If the loan secured by this Secusity Instrument is subject to a law which sets maximum foan chaiges,
and that law is finally interpreted so that the interest or other Joan chages collectzd or to b collected -in cormection with the
Joam exceed dhe permiitted linits, then: (@) any such loan charge shall bei reduced by the amouat necessary to reduce the charge
to'the pernmivred limit; and (b) any sums already coliect:! from Botrovier whick exceeded permitted Himits will be refanded 1o
Borrovier. Lender nay choose to make this 1efund by. teducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, ihe reduction will be treated s a partial’ prepayment without any
prepayment charge uzder the Mote. ' :

4. Notices. Any notice 10 Berrower provided for in this Security Instnament shall be ziven by delivering it or by mailing
it by first class rail unless applicable law requires use of another methcd. The notice shzll b: directed to the Property Address
or any other address Borrowsr designates by sotive to Lender. Any notice to Lender shall be given by first class mail (o
Lender's address stated herein or any other address Len¢.or designates by notice to Borrowe:. Amy rotice providad for in this
Se¢urity Instrument shall be deemedl to have been given {0 Borrower or Liender whex: given a3 provided in this paragraph.

15, Governing Law; Sewverability. This Secwrity Instrument s-all be geverned by federal law and the law of the
jurisdicdon in which the Property is located. In tae even: that any provision or clause of this Security Instrument or the Note
cozdliczs with applicable law, such conflict shatl not affect other provisions of this Securizy Tastrument or the Note which can be
given etfect without the conflicting provision, 1o this ey} the provisions of this Security Inst cament and the Note are declared
to be severable. o : ‘

6. Borvower’s Copy. Borrower shall be given one conformed copy of the Notz and of tis Security Instrument.

17. Transfer of the Property or a Beneficial Intere:t isn Borrower. If all or zmy part of the Propeny or any interest in jt
is sold or tramsferred (or if a beneficial interest in Borrower is sold or trimsferred and Borrovver is not a natural person} without
Lerder's prior written consen:, Lender may, at its option, require inumediawe payment infuall of ull wums secured by this
Security Incerument. However, this option shall not be ex:roised by Leader if exercise is proliibited by federal law 25 of tae dats
of this Security Instrunent. : ; :

If Lender exercisss this option, Lender shall give Boyroweer notice of acceleraron. The artice shall provide a period of not
less than 30 days frorn the dale the notice is delivered i meiled within which Berrower st pay all sums secured hy gais
Security Instrument. If Borrower fzils to pay these sums 1:dor to the expilation of thi
permittd by this Sezurity Instiment withont finrther notie: or deraand o: ‘Borrcrver.

is period, Lender imay invoke uay nimedies
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1 : _ Bowrer mueets ter S, Bodower szl have the right to have
voforcenies ] Tosprament. diséordinued Y iy urlier of:! (3} S days Jor such otker period is
ipplizsble law muy specify: for reinstatement) :Beford sal he Propersy; punjudne o) 3ny powpsr ¢f sale contiind fadiis
Secority Initrumsnt; or (b) vxtry. of a judgment enfo is SecurieylIostrument. Those, conditions are: that Borrowe ) pays
Lender alf Sures which theri would be dne uirder thi tent 234 {he Note as if no acceleration. had occurred; ()
vures any, defoelt of any otlier ¢yvenants Or agreeniel c expentes incurned in caforcing this Secwity Irstramernt,
including, but:nct limited t), rezsonable: attornsys’ nd (d) hiaction as Leixler may reasonsbly requine to assme
that the Ben of this Securicy Insiument, Lender’s righ peidy and: Bonower’s obligation to pay the sums secured by
this Secarizy Imstrument shall continue urichanged. ’ Upon reinstasiment by Rorrower, this Steurity Instroment and: the
abligzations secured hereby shall temain fuliy effective s if no aceeleration bad occurred. However, this right to einstate shall

not :pply i die case of accd’eration under paragraph 11 : :

19. Sale of Mote; Change: of Loan Servicer. "he Note or a partizl interest in ths Note (togther with this Security
Instrument) may be sold one or niore times without pric-¢ notice (o Borower. A sale may 1ealt in aichange in the entity (krown
as the "Loan Servicer”) that collects monthly payinents due under the Note and this Secarity instrument. There also may be ope
or more chang:s of the Loan Servicer unrelated to a sale of the Note. If there is a chatige of the Loan Servicer, Borrower will be
given written notice of the change in accordarice with paragraph 14 abgve and applicable levi. The notice will state the name and
address of the new Loan Szrvicer and the address to'hich payments) shoulii be made. The notice will also contain any other
information required by applicable law. S ; ‘

20. Hazardons Substimees. Borrower shall not .ause or permiy the presence, use, ‘disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalt zot i, nor: allow anyone else to do, anything affecting ths
Prop:rty that is in violation of any Environments] Lav, The preceding two sentences shall not apply to the preserce, use, or
storage on the Property of small quantities of Hazardous Substances it are generally recognized ‘o be appropriate to nonmal
resid:ntial uses and to maineenance of the Property. i ‘

Borrower shall prompty give Lender written notice of any investigaticn, claim, demand, lawsuit or ocher action by any
governmental or regulatory agency or private party inve lving the Propirty acd any Hazzrdous Substance or Environmental Lav
of which Borrower has acts:f knowledge. If Borrower:learns, or is notified by any govermnental or regulatory authority, that
any removal or other remediation of any Hazardous Suystance afifectiny the Property is necessary, Borrower shall promptly tike
all necessury remedial actions in accordarce with Fnvirdnmental Lavy,

As ws2d in this paragreph 20, "Hazardous Subst: ces” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gioline, keroseute, other flamnuable ‘or toxic petroleum products, toxi
pesticidss and herbicides, volatils solvents, materinls coi taining asbestos or fivrmaldehyde, and radioactive inaterials. As usect in
this paragragh 20, "Enviroamental Law" means federa: laws and lavis of the jurisdiction where the Property is located that
relate to health, safety or environinental protection. :

NON-UNIFORM COVENANTS. Borrower und 1 ader further covenant asd agree as follows:

21. Acceleration; Remredies. Lender shall give notice to Borruwer prior to aceeleration following Borrower’s brench
of any covenant cr agreement in this Sceurity Instiument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shadl ¢ pecify: (@) the defaalt; (b) ibe action required to cure the defaul;
(¢} a date, not less than 3¢ days from the date the notice is given to Borrower, by whick the default must be cured; and
(d) that £ailure to cure the default on or before the: date specified in the notice may i-esult in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice skall further inform Borrewer of the right to
reinstate afler acceleration and the right to bring «1 court action to assert the nen-existence of a. default or any other
defense of Borrower to acceleration and sale. 1f the defauit is not cered on or before the date specified in the nctice,
Lend:r, at its option, may require immedinte payment in full of all surns secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedics permitted bv applicable law. Lender shall be
entitled to collect all expenses incarred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fecs and costs of title evidence. ‘

If Lender invokes the power of sale, Lencler shall execute or cause Trustee {0 sxecute o written notice of the
cecurreace of an event of default and of Lender’s elo:tion to canse the Property to he soid and shall cause such notice tg
be recorded in each: county in which any part of the Property is focated. Lender or Trustee shall give notice of sale in the
manger prescribed by applicable law o Borrower ¢ad to other piersony preseribed by applicable law. After ihe tie
reqaired by applicable law, Trustes, without demand 1 Borrower, shall sell the Froperty at public auction to the highest
bidder at the time and place and uuder the ferms designated in the nofice of sale in one or more parcels and in any orcler
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its dlesignee mity purchase the Property at any sale.

Trustee shall deliver (o the purchaser Trustee’s decd conveying the Property without any covenant or warranty,
expressed or impiied. The recitals in the Trustee’s deid shali be priima facle evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale b the following: order: (a) to all expenses of the sale, incleding, hut
nat limited to, reasonable Trustee’s and alzorneys® fucs; () to all sims sexured by this Security Instrument; and (c) any
excese to the person or persons legally entitled ¢o it. . : : '

2. Reconveyance. Upon payment of all sums. socured by thic. Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Sscurity Iostnament and all: notes evidercing debl. secured by this Security
Instrument to Trustee. Trustee shall reconvey the Propen y without wartanty te the person or persons legally entitied to ic. Suzh
purson or persons shall pay any recordation costs. , ; : :

&3, Substitute Trustee. Lerider may, from time £t time, remove! Trustee and appoict a-Soccessor trustse to anv Trustee
appointed heteunder. Withoui- conveyance of e Propeity, the successar wrostee shall suzceed o all the title, power aod duties
conferred opon Trustse herein and by applicabls lav.” ; R P : :

2%, Aptorneys” Fees, As used in this Seturity Instiument and in the Nate,’ “awormnsys! fees” shail include any attornsys®

feus awarded by .an appellate tourt.; . : Lo N
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Rldw to this "iecnutv lrxs"tmmenu If o of mors ride: s‘ar@*' 'e;, ted by Be trovier md recomed togetm,r 'mth tlus
& mr.‘ty‘ln.mlr‘n'm the’ |eveﬂants and gz -emx'n*su sach such ek sl bei mcozpurat ‘Giinto and <hall amend and supp!ement v
the covenanis agreemv*ﬁts |)f this ‘»ecm ity Tistru b ent as if th-' rx er(é) vere y part ci lns Security Im.tnmu nt.
[Check: .lpphczlblb box(es)| . B _
5—] ] Adjusiable Rate Ilnder ' (._] (l ;«dﬂmlﬂ}llﬂ] R: JJer ‘ : __! 14 73 awily Rider
| Graduared Payrment Rider L) Plnned Unit Detelopnient Rider [ Biw sekly Payment Rider
J Balloon Rider 1 ' ]Rnte Tiaprovezien)t Rider - = |1 Second Horme Rider
[—]vA Rider ‘ . L.] C’( 1er(s) [specify| | = ‘ :

BY SIGNING BEL( IW, Borrower accepts aud 33rees o the ter

in zay rider(s) xecuted by Borzower and recorded wizh it.

oS an"’ covean (%3] nmned in this Security Instrumpent and
Witnesses:

It

'\'\(\ 2.5, ‘( AR "W\a (Seal)
;M;: RK S| MARTIN

-~ -Borrower

(Seal)

* . -Barrower

SREE N B | o (Sea)
: ; Bormwer : . ‘ I : -Borrower

'ST,LTE OF OREGON, PW{ Q" * Y Coa (,ewm gy sst |

Onths = 29 ‘!1‘ "day of ] cu1 -}r RIT 0, 1998 personauy ¢ppeared the above mmed
(MARK S. : MARTIN a S ngle Man Rt L ‘
’ 5 _ Lo ' and a(.lmwledged
the foregoing instrument tote h: LSv"i‘IE'P volummy ‘ILI: and decd

1

:'vry Cnnf;flxissi.on Eixpizes: / ~, P.ﬁmve mt.
(Ofticiaz Scal) [ d‘g‘/ ) ? S / V
i it-u‘., :

--—-___'. < 7
A%ﬁ%@ ~oé§4s‘:=,umm - / (awmﬂ ,?/(’g

‘W"Gs\"ﬂasmﬁﬁz’ﬁ AJ 081144 ‘ f : l‘m u) Pt.bl for Disgon
= ; ;
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L. ' 1160 MARK §. 'BRTIN
LEGAL DES‘IRIET*ON ‘ e
l' !
A PARCEL OF ZAND SITUATED un.m 3, BLOCK|4, TRACT 1083 | CEDAR, TRAILS
ACCORDING TO THE OFFICIAL PLAT THEREOF OF FILE IN THE GFFICE OF THE
COUNTY CLERK OF KLAMATH COUNT?; ORZGON, MORE ' PARTICULARLY DESCRIBED AS
FOLLCWS :

BEGINNING AT A 5/8 INCH IRON: EIN AT THE :OU'I 'EA‘:T CCRINER OF SAID LOT
3, BLOCK 4: THENCE MNCRTH 00 DESREES 04 fPn WEST 42L. 84! FEET ALONG THE
EAST LINE OF LOT 3, BLOCK %, 70 A 1/2 Ilm_h IF‘ON PIN AT THE NOR’I‘HEAST
CORNER OF LCT 3, BLOCK 4; THEHCE SOUTH DESREES 48 PEET 10 INCHES
WEST 154.8% FEIT ALONG TEE NORTH LINE ek B LOT: 3, | BLOCK &, TO A 1./2 INCH
IRON PIN; TEENCE SOUTH 0 DEJPI ES 04 L‘Eml‘ 06 INCHES EAST 421. ‘69 [FEET TO
;A 1/2 INCH IRCN PIN OM THE SC(TH LINE :OH LOT 3 " BLOCK A "‘HENCh NORTH
. 85 DEGREES: 48 FEET 43 INCHES ! FAST 1854, B‘) FEE[" ALONG THE SOUTH BOUNDARY
oF LOT 3, ;.LOCK , TO-"HE 3011‘1‘ OF BLGIINI\IC. P : ;




HXEEU’ADJ‘ ISTAEI.S )

(1 ‘Vear | Treasury lndv (- Rate Calps) V

© THIS FIXED/ADJUSTABLE RATE RIDIR is made mi 29 cayof | RPRIL
1598 , and. is ingcorporated into and i 11 be deemed ! 0 amend auﬂ suppleaient the Morigage, Deed of Trust
or Security D..ed (the "Security Instrumeit”) : )t';tlm same d.it :ngc,n ‘ny tlle und::m rned (the "Bortower") o secure
Borrower’s FxxedlAdtuslacle Rate \Jo‘e (the "M ‘ ‘

OP‘EGOI‘J TELCO CRED IT UNI ()\ 1 , o
(Lhu *Lencler”) of the saxn\. date and wve| ing: |]|e pmpe*t'f cle‘ 'nbed :in the Su:urityf Isstmxﬂ:m and located at:

13751 ' SHAMROCK LANE nf
FLAMATH FALLS, ORE(:ON 97601

[Propesty nd(lressl

THE NOTI: PROVIDES FOR A CH l\NuE IN T HL BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTIEREGT f ORATE. THE NOTE. LIMITS THE AMDUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE (CAN ; CHANGE AF ANY C)NE TIME AND

THE MAXIMUM RATE THE EQRH‘ JWER MUST! PF‘\Y

ADDITIONAL COVENANTS. In addmon to the cove uant., .md agreemms made in. Lhe ‘Security Instrament,
Borrower and Lender funher coveunt and 93:« e as follaw«. i : : i

"A ADJU! TABLL RA[‘E AND MONT HL‘E PA‘Y‘»‘IEWI‘! HA) JES . D
“The Note provides for an initial fixed inlerest 1ate of 3 z 6.250 : %.TheNotcalso providss for
‘achange in the irdtial fixed rate to an admstable interest 1ate, as fo‘ ows.v " ‘ ‘

4, ADJUSTABLE INTEREST RATE AN"" VIG“QTHLY Kk ‘AYM E NT CEAAN(I] .8
{4) Change Dates: :
The inital fixed interest rate 1 will - 1ay will chap; u, to hn adjustable uuere:t rate- on the first day of
JUNE , 2003 ,and xlx- adjustable in t:.res rate T will pay may change on that day every 12th
monih thereafter. The date or: which my ini:ial fixed mten-qt vate changes 0 an ddjuuble interest rate, and eack
gate on which my adjustable intersst rate conl i (.b.mge is called a Chdll"é Date.”
(B) The Index
Begioning with the first Change Date, @ “ay adjusmble m.ereqt rate will be b ased on an Index. The "Index” |
. the weskly average yield on Usited States T easury securiljes ad,usted; to 2 constant mtumy of 1 year, as made
" available by the Federul Reserve Board. The most recers Idex ﬁqure available 25 of the date 45 days befors each
‘Chazge Dats is caled the "Current Index.” | iy S
If the Index is no longer available, th(. Note Holder will chnos, 4 new m(lex that is based upen comparable
“information. TheNote Holder will give me n mcr of tlus rhmce o :
‘ (C) Catcalation of Changes .
. Before each Chauﬂe Date; the N ote; Hoider 'Wlll ('ﬂct.‘l‘m: my ‘new  interust ne by adding
THO 2ND .5250 ' percenmage: poini(s)’
(. + 2.5250 %) tothe (‘un’ent Indlex. 1h¢ Notc Huldvr wﬂi ihﬂn roumi the resuit of this addition to
" fae nearsst one-2ipghth of one percentage pm 1 ¢0.125%). .>ub_]euz 1o the linits swated i in Seition 4(D) below, this
“rounded amoount viill be my new inferest rag: mul the nm‘tl hang\ Date. -

MUI TISTATE FlXEl)xAD SUoTABLE IUuTE FiDE *nmﬁ VRE :lJFlY ﬂ'hDE)(- Slnc.la Femﬂy

:‘ 1" i 116 s Fag;.-h'z j [
«2477007 (95o,: LX 891 ;- D ELECE JMIC LASER FORIAS. INC. i -39)327&545 :

g0 T



mont!
teint

“amount of th

‘The Note Holder 'fvill then devrmine th
the Change: D;

‘unipaid principal that I um expected to owe at
i1 substantially equal psyrments. The result of;
@) Limits on Intirest Rate Changes o ;
‘The irterest tute 1 am required lo pay at the first Chang:
or less than S 4.2500
decreased on any z:ing]e;Change Date by mot:
been paying for the preceding 12 n:onths,
(E) Effective Date of Changes ‘ ;
My new i

intersst rute will become effective on each Ch
payment beginning on the first monthl
paym:nt changes again.
(¥) Notice of Chaniges
The Note Holder will deliver
adjustable interest nite and of avy changes in 1¢7 adjustable
notice wili include the ainount of my menthly payment, any
the telephoae number of a person who will anser any questic
Transfur of the Property or a B eficial Interes
or any interest in it is sold or transferze 1 (ori
and Borrower is mot a natunil person) without Lender
option, require immediats payment in’ f.dl of 21 swms
his option shall 1ot be exercised by Lt ader if exercise
this Security Instrument. ?
If Lender exercises this option, Ii:nder
shall provide a peried of no: less than,
whick Borrover must pay all
Sums prior to the ¢xpiration of this perio:l, Lender may linvoks
Instiument without: further notice o dent:nd on Burrow%fz.

BY SIGNIN'G BHLOW
Fix:d/Adjustable Rite Riler.

» Borrower aceapts aud agres (o

iy
in

Tan

iy 'p;iymcﬁlt, 2
il on the Mt ity Da !
this calculation| will te the mew emolut of my monthly payment.

{ Date {vill not be greiter than
C%. 'I"zxe.veafterf;‘ my - adjustable inter:
than two perientags points (2.0%)
My interast mte}wi!l ue‘vcfr be greater than

éﬁxgg Date. T will pay
Vv payuaent date after the Change Dase

in T pnay
itin'Bs
f a ben:ficial interes

: the notice
fums seciyxd by this Saciirity Instrumuent,

e

it fwculd

{e & my new interest ratz

8.2500 %
st rate will never be increased or

from dae rate of incerest T have
11.2500 %.

the amount of my new monthiy
uatil the' amount of my monthly

or mail " me a norice of the; change in my initial fixed interest rae to an
interest rate before the effective date of any change. The
finfermation required by law to be given me and also
" have regardiryg the notice..

TEOWer. If all or any part of the Property
t i1 Bortower is sold. or transferred

§ prior written coasent, Lender miiy, at its
secured by this Secudty Instrument. Howeever,
is prohibited by faceral law as of the date of

shall give Borfower notice of acceleration. The notice:
313 days from tile date;

is delivered or mailed within
IfE srrower fails to pay these
any remedies permitted by this Security

i
{

~ -2: o
PR R YA

(Seal)

Do
-

- MARK &

'MARTIN 1

T
i
P

-Borrower

(Seal)

B - 1160
ﬁ;ptnmo? tso7y LXS9L :

»

: : : ) Fage é‘lf 2 :
§TATE OF CRECION: COUNTY I0F KLAMATH : s =
“ | . Aunerititile

-Bonuwer

‘the 3th

!f iled for record at request of
af May .
P P of

AD,19..98

at . LItAE - oclock
Morizages . . Lk

FEE

$50. 00"

: .M., aind duly 1e:01ded i?! Vol.__ M98 ¢

e 13047 ¢ -
 Bernethe G, Letsch, County Clerk
¢ o

be sufficient to epay fhe °

(Seal)

the terms a1 covemints contained in ihis
-Borrwer

(Seal)

- -Borrower |

day

sldian.. w/v’




