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’ jT; Beneficliry's Hiame tad Address
- Aftes? ra-:ardir ymtg-n 13 (Nary, Address, ;le):

ne. Grenlein
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THIS TRUST DEEZ‘.;, ;ﬁéde this 4?‘,1.51; ‘ . - - -+ 1598, between
e : : A el '

, as Grantar,
- as Trustee, and

............ prmoun et eenanna., . .

. BHQWN’, Al GRANT ,_.,.as‘ger-zcr\fici&:ry,

Grantor ittdvocably fonmis 5 oo BITNESSERg T -
Grantor itrevocadly dranty, bargeins, sells ancl conveys o rustee lin fiust, with poweriof sale, the property in
L w County, Orefon, desti bec' ass 1o (i |2 . 0 g TR S

i
. |

' SEE ATTACHED EYHIBTT np!

: i L IS T R T s E BT o : . i \

togather withiall and singular the 1enements, heredta mants anl topurienancs \nd aliiothe, rights thareunto bolonyling or in anywise now

. or herealter apparisining, and the rents, issues und profits theriaf and al] tixtunes now' o wreattsr attached to or vsed in conre B with

: the proparty. B ; ‘ S [T R R 4 S i
. FOR THE PURFOSE OF SECURING PERFORMANLE of each ‘afredment'of granto: kerein contained aid payment of the ser
"ol 'E.LEY?&‘H,.;,?I,HQH,S.AN.DL.."ITWD DUHDRED.. TWENTY. THRED. DOLLA R 5K 223,00) 0 o

. Dollars, w(fh 'ir,te';'esi therean a(x;nrding to the terms of a‘pron-u'ssory

R T T T SN S erbeiea RSP
note .of aven dJate Eorewith, payable to beneficiary ar order an:' made by gazjlor, thy final payment of principal_and interost Aereod, it
not spone paid, te k¢ dus and payuble . Septanber .} ey, TG E ! oo : . i
The date of maturity of the debr secured by Shis instranient is the datel, stated above, on wiich the final installment of the note
becornes due and. psyabls. Should ‘he grantor either afree o, ellenipt to, or actuaily soll, conves, or a sigre all' (or any part) of the prop.
rerty ur all (or ony part) of gran: Us inlerest in it without First obtaining thy wiritten consent or approval of the bineliciary, theri, uf the
- beneficiary’y option®, &l obligations secared by this instrament, ifrasgective ‘oi' the maturiiy detes expressed therein, or herein, shall be-
-eoms_immedictely due and pavable. Tho execufion by grantor 31 an earnest motley agisement¥* does nof constitute a sals, conveyance or
assignment, | . Lo : " o R i :

To protact the security of this trust deed, gratitor agrees: | P . :

1. T'o protict, preserve ang ‘mainlain the propirty in gov' condition &nul’ ropric; not fo raracie oF demuolish any Building or im-
Arovewent thereci; nof fo commir. o permit any wasts of the property. T : L .

2, To conizleta or ~astore promptlr and in goxi and habi t-ble cordition uny building ‘ot imprevoment wihick may be construcied,
amsgded or deatreyed therson, and.pay when due al! costs incurr:d therslor, - : Lo ’ ; .

3. Ta comply with nll laws, ardinances, rogulations, covens.ifs, conditions .\nd restricrions afizcting the property; it the beneiiciary
to requests, fo juint in onesutfing swéh finsincing statemenzs purstunig, to the Uniorm Commercial Codz au the bereficiary may reguire and
to pay for filing samo in the propsy public oftice cr officer, ns wall a3 2he cost of all lien scarches miads by filing ofticers or searching
& gencios as may bo discmed desirabln by the bensliciary. i L C o . )

4. To provide and continuously maintain insurance on the buildings: now or Kereafter. ctected on the property ngainst Iloss or
damagu by fire and such other hazecds as the beneficiary may f1am time fo {im fequire, in an smourn! hot less than 8. . e
written in companies acceptable to i'he baneficiaty, with loas pas.able to the liti: all policies of Insurarce skaill be delivered ¢o the bene-
ficiary as soon as insured; if the grantar shall {sil for wry rensen ¢ procure any suth insurance and to doii'ver the golicies to the bereliziary
at lzast fifteen days Prior {o the expiration of any polisy of insurince now or Jervaiter placed on the Buildings, vhe beneficiary may pro-
ciure the same st granior’s axpense. Ihe amount collecied under any fire or cther, insurancs policy mey be applied by beneficiary upon
a1y indebtedness. tucured hereby and in sash ordsr as beneficiary aiay determine, or at oplion of beneticiary the entire amount so collected,
or any .part thereci, may bo refeased to grantor. Suck: apriicetior, or release sAull not cure or walve any default or notice of default here-
uader ot invalidats any ac! done pursuant to such notive, o ’ o ) : ;

3. To keap the property free from constructien liens and to pay all taxes, assesiments and ofite- chargen thut may be levied or
aisessed! upon or against the prope:ty belore any part of stuch tn.es, assessmenty and other charges bacome pas! dus or delinquent snd
oomptly deliver seceipts theretor Yo beneliciary; should tho granvor fail fo make ‘vayment of £y fazes, nssessments, 'nsurarice vremiums,
fons or other charjes payable by grantor, sither by direct puymen' or by providina beneliciary with fuais with whick' to make such Dpuy-
ment, beneliciary may, at /¢ts optiosn, male payment therect, ard the amount sq. paid, with interest as the rale sét fortir in the note
sazured. hereby, together with the obligations described in paragrivhs 6 and 7 of (his trust deod, shall Sv added 0 and become a part of
the debt secured by this truat deed, without waiver of any rights stising from broach of ary- of the covenants horeol and for such oayments.
with interes! as nlaressid, the property hereinbefore described, ai well as the drantor, shall ba bound tu the same etten? shat they are
beund dor the piymont of the obliga tion lerein doscribed, and qﬂ such payments shall Ha iminediataly e and payuble withcut netice,
and the romsayment thereot shall, ad the option of thi boneficiars’, render all stmy sectrsd by this frust deod imunediately due and Lay-
able and' corstitute n bresch of this trus? deed, f . : L ! b '

6. To puy &ll costs, fens and expensus of this trust including the cost of iitin search ay wall as tha other costs snd oxpenises of the
frustee incutred in connection with or in i is ‘'obligadiorn and frustee’s and atiormey's feas actuelly incused,

: 7. To appoer in and deland f 3| seding purpiting fo atloct tiho seciirify rights or powers of beneticiary or frusteo;
enl in any suit, netion or'proceeding in which the berei feiary or iv.astee may appaar, including tny suit for the loreclosure of thiz cloed
or:gay suit or action rolated $o this hlstmmcnt, including but not, .imited to its validity and/or em'nrce(zbil."ty, f¢ par ail cosiz and ‘ey-
Fotises, including avidesce of title and the beneliciary’y or trustes's attorney fres: the amount of atforn:y fees mienfoned in this para-
draph 7 in al: cases ahall be fixed by 1he frial court end in the evint of an appeal from any judgment or vecree of the trial court, grantor
fur. her sjjreer: to pay such sumn at the asppellate court stall adjudge inasonable as ko beneticiary's or trustec's attornsy foes on suck appeal.

It is nritunlly agresd thet: : o ’ . o ’ '

8. In rhe event rhat sny portion or ‘all of the preperty shall be taton undop tie right of eminsnt Jomnin ar condemnation, bene-
ficiary shall Lave the right, it it a0 siocts, to require that ail or A0y portion o? lf‘ﬁe meaies payable as compensstion for suen taking,

NOTE: The Trust Desd fet prevides that tho Irustes hereunder mugl b2 either 5 sttsingy, who Is 11y astive raeraber of th3 Orejon State 13ar, i bank, trust camysany
or svings and lcan sseatlation autherized 19 o business unter thy Taws of Oreqon ar *he United lilntes, a (itle Insuranca conmipany autherizet to insure fitle to real
propenty of ihis stata, i subsidiarius, aliitiated, agents or branches, the Unlted: Sky:ie-or iy 2gency iiregl, or an esizow agent Neensed under OIS 695,585 1o €06.385,
“WARNING: 12.USS 19110 fegrlates and ‘imay prohlbit exeise of this eptlon, Lo o a0 T "

**The publisher sygyasts that sucn an agremnant 1ddress the ssug of ubbialgq beaeficlarys coraant i3 romplule delal,. |
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»in'l}'i bafd' or x—:axmaa’ By érarj.zior
ti and eipenises and artorney’y fees, both

whishiequiin nxdess of theniouniirequired o oy all tee| 231,:pneds dnd, aifornsy’s
:'n:xychiyg:cg-)qltzg‘r,_sha!l.a‘;pipaia to bencliciary s : P v 'ra:hsona&'lai'é
Lin phe thial.aad appsilate couits, muicessaril, piifcl or : i

qiess secsend herelir; and grantor ajrees; ‘at'i & ond , fo'takd
. in nblaipfrﬁé such compensa on,"promptly upo ‘bedaliciet guedt: !

-0, 0E. alip tithe and from time to tims' Writhh: retyueet of T idicins ¥
thae note far endorsament (it .case of 4 c8, 1¢¢ canicollation:), ‘withouy alfecting 1he ability af any parson ior the payonint of
‘the indubiednsss, frustee msk (a) conssnt to the making' st any map ot Uat of the’ pioperty; () join in granting sny sassniont or ‘zrent-
ing any rustrictisn thereon; (c) join’ in any subordirafit ¥ or other afftimebt affecting rthis ¢'ved or' ke ijen ‘or charge theréod; (d)

preconvey, swithour. warranty,, sll or,any part of the propert.r, The grantee |n any feconyveyancs rany be describod ns the “'person or persons
Alegeily entitled theteto,” and -the recitals theiein ot any ‘;Jj:i{t_ers or facis thall bi conclusive proot of the truthiulness thoreof. Trustea’s
{ees for any ol the services rauntivned in this paragreph {hall be not ieas {han'$4. I o DR

10. Upon any default Ly grantor hereundlar, Bensticiary may at (m;r‘, ﬁm% withow't notice, e'ther in fersoi; by agent or by a receiver
to he appointod by a court, und without regard fo the ad;duécy of any socurity lor the indebted exa hereby s:cured, enter uoon and' tnke
posseesion of the. property nr any part thereol, in its owrt namra aus or or, rwise collett the rends, fssues und profits, including those past

. due and.unpa’d, and appiy yhe same, less coifs and ‘expenites of oparation and' colléction, irclucing reascnable afiorney’s fees upon zny
indebtedness secured hereby, and in such order as beristli .y mey deterniine. | ) oo .

11. 'The entering upon, and taking possession of the ' nfoperty, $he c:ilection of such rents, isues and profits, cr the proceeds ¢f fire
and othar insurance policies or cornpensation or awards for any taking or deamage of tho property,. and tha application or relezse thereo? as
aloresaid, shall not cure or waive any deloult ar notice 6! defrulz harsun:ler or invalicate any ac! done pursusnt fo such notice.

12.. Upondelault by grantor it payment ot any irdebteiness secured heieby or in grantor's performance ¢f any agreement hersunder, time
being ol (he estence with rossect vo such paymaont and/o: performance, the beneliciery may deslare 21! stims secured herehy ipymediately
due and psyable, In such an event' tie beneficiary may‘e}-fg:t'fo procesd *u foreclose titis truat' deed in equity as a rciigage or direct the
feutiee fo foreclose this truse deed by advertisament and 1 ils, or may dirict tho trusies to pursie any ofher right or remedy, either at
law or in equity, which the beneficiary may hnve. .In ths event tha bensticiary olecty to loreclosz by advertisement and sals, the beire-
liciary cr.ifte truatea shall exccute and cauee to be rezordes a written noticy of delvult and electior 16 sall the property fo satisty the oiliga-
tior. secured hereby whereupon thy trustes shali lix the titne and place. of rale, dive notice theroof as thén raquirea’ by law and proceed
fo fcreclose this fruat deed in the manner provided in ORY 86.735 to 86.705. o - . o

13. WAlter the trustee has commenced foroclosure by ‘advertisement ‘and 'sale, end at any time prior to % cays before fhe dafe {he
trustee cenducts the sale, the grantor or any otker persen fo privileged by ORS, 86.753, muay cure ihe defaul! of defauits. I the default
comnists of n fsilure to pay, sviten due, sums secured by 1liz trust deed, tin d'e!aujt msy be cured by paying the entire rmount due ot the
tine of the cure other than ruch porticn as vrould not tita be due Aad v defalt occurred. Any other c'efault ¢hat is capable of Seing
curetd msy be cured by tendering ihe performance requiires inder the oblilation br trusé deed. In any cass, ir addition to curing the de-

dault or defaults, the persar eifecting the cure shall ps:r to the bene!{ciary £l costs and enpenses actuslly incurred in enforcing
ithe obligation of ths trust deed tagether with {rustes's ai:f atlorney’s fee.) nof eiceeding the arncunts provided by law. '

14., Otherwise, the sale shall be held on tite dite arv at the fime and place designared in, the notice ol sale or the time fo which
the sale may Le postponed ax provided by law, The trustee may sell fhe p.;oper'!ylailhér in one pnrcel or in separate parcels and sha!l sell
the parcel or parcels at auction fo the highest ididder lor ash, payahle at the time of sale. Trustoe shall cleliver to the purchaser its deed
1in dsren as requited by law conveying the property sio sols but without e 1y covenant or warranty, express or implied. The recitals in the
deed of ary matters of fact shall. be cenclusiva preof of ihe _truthfulnest thereof. Any person. cxcluding the trustes, but including the
gravtor unl Deneldiciary, mas’ purchasze at the sale. o . o P o -

15, When trustee sells pursuant to tie powers provied heréin, trusfee shall apply the proseeds of 'sale to paymen? ol (1) the ex-
penses of agle, ircluding the compensation of the trectes and a remsonable ch.'ir,ga by truster’s gitorney, (2) vo the obligation secured by
i2he teusf deed, (3) to all pernons having recorded liens sudiequent to the 'nterest of the trustee in the trist deed as their interests may
appaar in he arder of their priority and (£} i'ho surplus, 11 any, to fha granfor or fo_ any. succeusur in interest entitled to such surplus,

16. Beneficiary may from tine to time appoint a &l scescor or succnssors (o any trusiee mimed herein or fo any successor frusfee
.appointed hercunder. Upon siuch appointment, and “withot ! conveyance to the siceessor frustec, ihe latter shall be vested with ali title,
powers end duties conlerred upon any frustee herein named or appoinfod hereurder. Sack such appointment and substitution shall be
.made by written instrument oxecured by beneficiary, whic', wien recorded in thd maortgage racorcls of the couitly or counties in which the
properdy is situated, shall be conclusive proot of proper i pointmunt of 1ie successor (rustee.

17. Trustee accepts thin frust when this deed, duly i tecuted ‘and acltnewieded, is mada a peblic record as provided by law. Trustee
is nat obligated to notily any party hereto of panding sale ‘unilsr iny orthes doéd ‘of trugt o of iy action'or proceeding in which grantor,
Benciiciary or trustze shall be a perty unless such action .y proceeding is broughid by fruatee.

The Jrantor covenants and agrecs to and wwith the bineficiary and thy beneficinry's successor in interest that the grantcr is lawiully
seized in-f2v simple of the ros! property and has o valid, iy ncumber od titls thesefo, except az miev be get forth in an addendum or arhibit
attazhied hereto, and that the grantor will warrant and forever defend the yame 240inal all persons whomsoever,

WARNING: Unless granter provides bencliciary with eyidencs of insuzrance coverage as required by the con-
tract ‘or loan agreement beiween them, benoficiary' may puzcliase insurance af grantor's expense fo protact horno-
ficinry's ‘intrest. This insurance may, but need nui'i also protect grantor's interest. 1 the collateral becomes damaged,
the coverage purchased by beneficiary may not pey any claim made by oxr against grantor. Grantor may later cancel
the covernge by providing evidence that. granior has obtained 'property Coveragn, elsewhere. Grantor is responsibie
for the cost of any insurance coverage purchases' by beneficinry, which cost may be added to drantor’s contract or
loan balance. If it is so aclded, the intereut rate on the underlying coritract or loar wvill apply to it. The effective date
of coverage may be the clate grantor'’s prior covetage lapsed or the clate grantor failed to provide preof of coverage.
The coverage beneficiary purchases may be considerably mose expensive than insurance granfor might otherwise
vhtain alone and may not satisfy any nesd for pioperty damagle coverage or any mandatory liability insurance re-
quirements imposed by applicable law. ) ‘ ) i

The grantor warrants Lant the proceads c.! the loan ripresented by the above deucribad note and this trust deed are:

Ca)* prituarily for grantor’s personal, family or housshold purposas (\ze Importart Notice below),

(b) lor an organization, or (‘even il grantor is a nal.ral persen)} arm for Duriness or commercial purposes.

This deed applies to, irures to the benefii' ol and Li-ds all partics Loreto, iheir heirs, legatces, devisees, administratars, executors,
personal tepiresantatives, succesvory and assigns. (Cha tefm Iy nodiziary shall moan the holder and: orsner, inc'uding pledger, of the contract
uecured kershy, whether or m! narred ns a ber‘p(icia{,v _[le!:dl‘l"l. . e . G s . . ]

In canstruing this morfgage, it is undurstood that'the: worigegor or eriortgegus may be more than ons person; that if the coniext so
requires, the singular shall be vaken to mean ard inclvde tle plural, asid tHal denerslly al! drammutical chanjes thall be made, sssumed and
implied to make the provisions hemol apply equally to coiy:orationns qnd toiindividuals. . A . . Lo

IN WITNESS WHEREOF, the grantor haa executed this instrumerit the day and year rirst above wriiten.
“IMPORTANY NOTICE: Delete, by lining out, whichaver warranty, [0} or (b} is !
rio} azplicable; if worealy {a) Is applicable and the beneficiary is o ersditor T
as suth word is defined In the ‘lruth-in-lending At end Regulcdion 2, the o - W

¥ , v '2, H y x‘.-.‘ i%’)

- §
R

e

tienetizion: MUST comply with the ‘Actiand Regulation' by makhiir required
¢lisclosures; f2r this purpose use ftevens-Ness Form No. 1319, or v guivatant.
If corplianice with: Fre Act is rot tequimd, disregard this notjey, ; :

0. STATEOF CREGON, Couinty of £5d 6 v,
L s This i, st?tf‘x?'xeﬁ“é;v i .icknowiedge(? befo.%e meon.... ..2.
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L CANMIEON WO, S .
'Y COIMISSION EXAIRES . &, 200 )
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A T . cenrutamand cevemnasearn

5 :
"'s instrument wasd acknowledged before meon ... eteeaae

rmeeirenenldim

Notary Pubiic for Oregon My commission expires C:YIG'IOJ 3
ItHQUEST FOR FULL SIEUONVEYANC:! {Te bo vied on't when tbligalions have b eea paid.) .

H N b ! -
e e s b it L Trustae . : : s R
Tha vndersigned i the /sdal (wner and bolder of alf {debredness sscured by, the lozsgoing 1 ast deod, Al sums secured by the trust
doedliave Bien fully paid and satisliod. You horpby sre diticted, on paymant to you of any tunis owing > you under ¢he fermis of the
frust. dead; or. persuant to staluts, fo cancel all svidenver of, ‘ndebtedness sejured b the trust desd (which are delivered fo ycu herewith
togetiher with the truvt deed).iind fo reconvoy, without warrinty, o the ,nmjx'jss designated Ey fhy‘:.'crms of the frus? deed the ostate nosw

P

' : : . s
held by you under the same. Mail recoaveyunce and dv)cum!q!s 1O il
i T i

Do not lese tr dastroy this Trust Dued QX‘THE NOTE vihi'ch it sacurei.
Rath rautt bie delivered to the frul|ue*tor pdacsliation bafars , | PP
sanveyance ‘will by maoda, i




’

Let 1, Elock :lSHfPPINLLON ADD[T[DN mO THT ﬂITV OF ! K:JWUU? FALLS, in ﬁhe
Ccurty of ﬁlam1,h iState of Oquo ; ! :

FARCEL 2:

A parcel of lani 'r; the SWi1/4 swl/4 of Secti V)n 19, Townsaip 38 South, Range
9 East of the Willamette Meridian, Xlamath- mnty Oregon, and more
particulacly de; u:r:zbed as follows : Con P R

Beginning at thﬁ Scutheasterly corle* of ot .1, Block 2, SHIPPINGTON
ADDITION I'C THE CITY OF KLAMATH FZ\I:L.:, OREGC! \l Qhenx ce North 76 degrees 30!
West alonyg the #South line of said Lot 1 a distance of 52 .9 feet to the
Southwesterly corner of said Lot 1 thence idlouth 13 decrrees 30' West at
right angles to the Southerly line of said Lot 1, said line also baing the
Southerly extension of the line be'ween Lots 1 and 2, Block 2, Shippington
Addition, 82.5 feet, mors o1 ledss, to & point on zhe Northeasterly line of
Bly Stree:; thence Scuth 15 degrecs 27° Egsf d7ong said Northeasterly line
of Bly Street, a distance of 15.4 eel, more \ox less, to its intersection
with the Northwésterly line of HMellasa Streel exrpndod thence ﬁbrhh 33
deér@eb 4% ' East, along Baidl North\csterlv l.ne of Melhas Streeﬁ, a
digtance of 10€.1 fvaet moicer or let 8, to thn pcunt. of bm:; waing.

TA FE P ORI.GDN COUNTY OF KLAMATH ;s

Filed for rezond at request of . gretle: in i - : the 8th

day

May AD, 19 _98 at_1: S5, o “clock ,_E,Z " M and duly.recorded in Vol __M38
: of Mortiaagas .. _on E!age }_;631 ‘
o ‘ Y ; ;: Bemethaxy_e.sch County Clerk
$20.00 : G By Aot K raar
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