AFTER. RECORDED REIURN TO: |
BANK UNITED : o

F.O. Box 3945 : L L
HOUSTON, TX 77253 : ﬁ} E O3 &4’ 582
: ‘[Spacc Abire This Line For Rmonh‘r Dratal

DEE'D OF !"R "S’I[‘

Loan No. (0325124

THIS DEED OF TRUST ("Security Instrument”) s « made on Ma) l 199‘5 The grantor 15 MELV!N(‘ SEABOCALT AND SUSAN
SEABOALT, HUSBAND AN WIFE ("Borrower”). Th: trustee is A"‘l’lEN TITLE COMPANY ("Tru*tee ). The beneficiary is BANK
UNYTED, which is organized and existing vnder the luws of THE UNITEE STATES Of AMERICA, and whose address is 3336
RICHMOND, SUITE 130, HOUSTON, TX 77898 {"Len:ler’). Borrower owes Lander the principal sum of Thirty Six Thousand and
n0/136 Dollacs (U.S. $36,000.00). This debt is evidenced by Borrower’s pote dated the same date as this Security Instrunmieat ("Note"),
which provides for monthly payments, with the full debt, if not paid earlier, due! and payzeble on June 1, 2028. This Security Instrument
secures to Lender: (a) the tepayment of the dsbt evidenied by the Notd, with interest, and all rcnewals extensions and modifications
of the Now; (b) the paymert of ali other suins, with! i terest, advancvd undcr parag:aph 10 proa'ct the security of this Security
Instrament; and (¢} the performance of Borrower’s cove 1ants and agre bments under this Security Indtrument and the Note. For this
purpose, ‘Borrower irrevocably grints and cnmeys 1o T sler, in trusz, wnh ipuwer of sale, thi following cescribied property located in
ls.LAMA']‘L[Counw Oregom. ; : ;o :

LOT 5, BLOCK 302, TARROW ADDITION 10 1 HE CITY OF CLAMIEATH,FAJU‘S,'i;i.\If'I‘HE COUNTY OF KLAMATH,
STATE OF OREGON. . ; ¥ ' | ; '
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TOGETHER WITH all the improvements now ¢ lhersafter erec serty,; end all leasemedts, appurtenances, “and
fixtures now ‘or hereafier a pirt of the property, All rephicements anid a 5 so bt wovered by this Security Instrument. All
foregoing is referred to in this Security Instriment! as the’ "Property.” | ! = S BORROWER
COVENANTS that Borrower is lawfully ceised: of the e:ite hereby conveyed and has the right'to grant and convey the Property and
that the Properly is unencumbderedi, except for encumbrg ces of record!; Borniwer warrats and willdefend generally the title to the
Property against all claims and deinands, subject to any cncumbrances & record. P

THIS SECURITY INSTRUMENT combines uni‘orm covenzms: for national use ané nom-uniform covenants with Limited
variations by jurisdiction to constitute a uniform security ‘instrument: cewvering ireal property.

UNIFORM COVENANTS. Borrower and Lender' sovenant and dgree s follows: :

1. Payment of Principsl and Interest; Prepaynicnt and Late (Ilmrgu; Borrower shill promptly pay when due the principal
of and interest on the debt ¢videnced by the Note ‘and iy prepayment 'and' laie charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to :yplicable law ¢! to 2 writtenn waiver by Lender, Borrowar shall pay to Lender
on the day monthly payments ars due undsr the Notz. undl the Nole is paid in full, a sam ("Funds®) for: (2) yearly taxes and
assessments which may attain priority ever this Security Instrument as 2 lien oni the Property; (h) yearly lensehold payments or ground
rents on the Properiy, if any; {¢) yearly hazard or property insurance promiums; (d) yearly flocd insurance premiums, 1f any; (e) yearly
mortgage insurance premiumy, ifany; and (f) any sums guyable oy Borrower toiLender, in accordance with the provisions of paragraph
8, in lieu of the payment of morigage insurance premiuas. These iterris are called "Escrow itams.” Lender may, at any time, collect
and hold Fends in an amourt not to exceed the rmaximum amount 3 lender: for a federally related morigage loan may require for
Borrower’s sscrow account uader the federal Real Estat: Settlement Procedurés Act of 1974 :s amenced ‘rom time to time, 12 U.S.C.
§ 2601 er seq. ("RESPA"), unless another law that appics to the Fundi sets 2 lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exccad the lesser amount. Lender :nay estimate the amount of Funds. due on the basis of current
data and reasonable estimawes of expenditures of future Escrow ltems ~r otherwise: in accordance with applicable law.

The Funds shall be held in an institution. whose eposite are insired by a federal agercy, instrumentality, or entity (including
Lender. if Lender is such an institution) or in any Feder:] Home Loan ‘Bank. Lender shzll apply the Funds to pay the Escrow liems.
Lender may not charge Borrower for holding and applyi:g the Funds, zonually analyzing th: escrow acceunt, or verifying the Escrow
Tiems, unless Lender pays Borrower interest on the Fund: and applicabl: law permits Lender "o make 'such a charge. Howeves, Lender
raay require Borrower o pay a ons-time charge for an independsnt realiestate 1ax reporting service usad by Lender in coauection with
this loan, unless zpplicable law provides otherwise. Unless an agreement, is made or applicable law requires interest to be paid, Lender
shall not be required to pay Forrower any imetest or eamings enthe Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Hotrower, withnt charge, ain annual .accounting ¢f the Funds, showing credits
and debits to tae Funds and the purpose for which eacli debit 1o the Fands was made. The Fuads ate pledged as additional security
for all sums secured by this Security Instrument. : - '

If the Funds held by Lendar exceed the amounts permitted to :be: held by appiicable law, Lender shall account to Borrower for
the excess Funds in accordance with the 1equirenients cf applicable lav.If the amount of the Funds' Eeld by Lender at aay time is not
sufficient to pay the Escrow liems when due, Lender may so novify Borrgwer in writing, and; i1 such case Borrovser shall pay to Lender
the smoumt necessary to ma<e up the deficiency. Borronser shall meke up the deficiency in:no more than twelve monthly payments,
at Lender's sole discretion, ‘ f ' . : ;

WUpon paymert in full of all sums securad by this Security Instrum:nt, Lender shall premipily refind to Borrower zny Furids held
by Lender: If, under paragraph 21, Lender shuil aceuize or sell the Property, Lender, prior t» the acyuisition or sale of the Property,
shail apply any Funds held by Lender at the “irae of 4cquisition or sale ai a credit against the sams secured by this Security Instrurnent.

3. ' Application of Pauments. Unless appliczble 11w provides otharwvise, all payments recsived by Lender under paragraphs 1and
2 shall be applied: first, 10 sny prepayment charges due under the‘NQte; second, o amounts payable under paragraph 2; third, to
interest due; fourth, to principal due; and last, to any lute charges due under the Note. .

4. Charges: Liens. Rorrower shall pay all taxes, issessments, cliarges, fines and impositions attributable to the Property which
inay attain priority over this Security Instument, and leasehold paymeris or ground remts, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid: i that manner, Borrower shall pay them on time directly to the perscn owed
payrsent. Borrower shall promptly furnish to Leader all aotices of amounts o be paid urder this paragraph. If Borrower makes these
payrzents directly, Borrowes shall prompily furnish to Lender receipts svidercing the paynients.

Bosrower shall promptly discharge any livn which has priority over this Seeurity Instrument unless Borrower: (a) agrees in writing
1% the payment of the obligition secured by the lien in_ﬁ imanner acceptiible to Lender; (h) contests in good faith the lien by, or defends
against enforcemert of the Jien i, legal proceedings which in the Lender’s apinion operale w0 prevent the enforcement of the lien;
or () secures from the holder of the lien an agreemest  satisfaetory i Lendee subordinating the lign to this Security nstrument. tf
Lender dewsmines thut any part. of the Property 'is suli et fo a Hen which may atnin prioriy over this Security [astrument, . Lender
may give Borrower a notice identifying the lisr. Borrow shall satisfy t lien it take one cr aore of the uctions set forth above within
10 duys of the giving of notice. . aE oo _ o o
. 5. Mauard or Propeity Insurance. Borrower slili keep'the fimj)rmfem:ms ‘pow existing or hereafier erected on the Property
insured 3jgzinst foss by fire; luzards includec withia the jrerm “extendec! coverage” dind any other hazdrds, including fleeds or flonding,
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- for which Lancer tequires insuranze. This insurancs i), b maindaitiedlin e amoiints and 1’51 the poriods tha: Liznder; requires, The |
Insutance. carrier providing hd insurance shali be choses- by Borrowsr ubject 10 Lender’s dpproval ' 1 ol :
svhics shill not be unreasonably: ‘withheld, I Borrower {fails to maintai coverage descrived: above, Lender mzy, at Lender’s option,
cbtain coverage to protect Lendei’s rights i the Propetty in accordande with! paragraph 7.7 ‘ ' o
- Allinsurance policies and renewals shall be accepizile to Lender and shall include o stzndard mortgage clause. Lender shall have
the right to hoid th: policies and renewals. If Lender requires, Borrow:i shall; promptly” give to Lender all receipts of paid premiums
and renewal notices. In the event of loss, Borrowe: shall'give prompt tiptice w the insurance carrier and: Lender. Lendar may make
proof of loss if not made promprly by Borrower. : i {

Unless Lender and Borrower otherwise agree in ‘writing, insurange proceeds shall ba applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible ard Lender’s security is not lessened, Ifthe restoration OF repair
isnot economically feasible or Lender’s security would b: lessened, the insurapee proceeds shell be applied to the sums secured by this
Security Instrument, whether. or not then due, with any excess paid 1w’ Borrower. If Borrowar abafitlons the Property, or dess not
answer within 30 days a notize from Lender that the insurance carricr has offered to senle a claim, then Lender may collect the
irsurance proceeds. Lender may use the proceeds to repi'r or restore, the! Property or to pay-sums secured by this Seeurity Insrument,
whether or not ther due. The 30-day peried will begin "iaen the notice iis given. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referzed to in parigraphs 1 and ) or change the amount: of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right o any insurance! policiss anil proczeds resultinie from damage to the Property
prior to the accuisition skall pass to Lender to the cxter: of the sums secured by this Security Instrumert immediately prior to the
acqutisition,. :

6. Occupancy, Preservation, Mainiensnce and Proiection of the Property; Borrower’s Loan Application; Leaschalds.
Borrower shall occupy, establish, and use the Froperty o Borrower's principal residence within sixty days after the execution of this
Security Instrurment and shall coutinue to oceupy the Property a8 Borreiwer's principal residéace for at least one vear after the date
of occupancy, unless Lender otherwise agrees in wrizing, which conseri| shall not be unreasonably withlield, or unless extennating
circumstances exist which are beyond Borrower’s control. Eorrower shall tiot destroy, damage or impair the Froperty, allow the Property
to detwrioraw, or commit waste on the Property. Borrower shall be in defaule iFany forfeiture action or proceeding, whather civilor
criminal, is begun that in Lender's good feith judgment . could result in durfeiture of the Property or dtherwise materially impair the
lien created by this Security Insmument or Lender’s security interest. Borrower’ mzy cure such a default and reinstate, as provided in
paragrzph 18, by causing the acticn or proceediag w be ¢ smissed with 3 ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or oiher material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borzower shall 2iso be in default if Borrower, ‘during’ the loan application process, gave materially false or
inaccurate information or starements to Lender (or failed b provide Lendir with any marerial ic formation) in comteciion with the loan
evidenced by the Note, including, biit fior LEmited 1o, representations conderning Borrower's o¢ cupancy of the Property as a principal
tesiderce. If this Security Instrument ison'a leaszhold, Botrower shall cormply with all the provisions of the ‘ease. If Borrower acquires
fee iitle to the Property, the leasehold and the fee title sh:ll not merge unless i ander agrees 1o the merger in writing,

7.  Protection of Lender’s Rights in the Property. ([ Borrower {ails10 perform the covenants and agreements contained in this
Security Instrument, or there isa legal proceediag that nuy significantly iiffect Lender’s rights in the Property (such as a proceading
in bankruptcy, probate, for cordemiiation or forfeiture 01 10 enforce lavs or regulations), then Lender may do and pay for whatever
is necessary to protect the valve of the Property and Lentler’s rights in the Property. Lender’s actions may include paying any sums
securec by a lien which has priority over this Security Insu wment, appearing in court, paying reasonable atlorneys’ fees and entering
on the Propeity to make repairs. Although Lender jnay t2ie action undisi: this paragraph 7, Lender ddes not have o do so.

Any ameunss disbursed by Leader under this Pparagriph 7 shall bucome additional debt of Borrower secured by this Security
Instrument. . Unless. Borrower and Lender agrez to other tenms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate aind shall be payable, with i:terest, upon sotice from Lender to Borrower requesting payiment,

8. Mortgage Insurance. If Lender recuired mortg ige insurance as 2 condition of making the loan secured by this Securiry
Instrument, Borrower shall pay the remiums required to aintain the morigage insurance in cffect, If; for any reason, the morigage
insurance coverage required by Lencler lapses or ceases tohe in effect, Begrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at 4 cost substantially eqgivalent to the cost to Borrower of he
morigag: insurance previously in effsct, from an alternate inortgage insurir ap‘prjoved by Lende-. If substantiaily equivalert mortgage
insurance coverage js not available, Borrewer shal pay t) Lesder each thonth 4 sum equal 10 one-tweltth of the yeurly mortzage
insurance premium being paid by Borrower when the insut. nce coverage |apsed or censed to be in effect. Lender will aceept, use and
retin these paymenss as a foss teserve in lien of morysaze fusurance. Lossireserve payiments may no longer be requircd, at the optien
of Lender, if rorigage insurance caverage (in the amount und for the pedod thip Lender requires) provided by an insurer approved
by Lender again biconies availahle and is obtained, Borrewss shull pay the tiremius requirsd o raaintainl moitgage insurance. in effect,
or t provide u loss roserve, undl requiremert for monhgage inserance ends|in accordance vith any written agreement between
Borrower and Lender or applicable law. 1 IR IR L ‘
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9, i luspcctm Len(l('r or.us agent mny malcc *asuna’nl(. euu es up( n
Formw..r notice at the time: of oriprior W an’ mspvcuox specifying rea: onable* cau e for th! i mp‘cncm. :

10, | 'Condermnnation. [The proceeds of iany awa‘\{ or claim foil damages dlref't or g.omequx-nuul in com\emon wnh any -
condemnition or other !akmg of any part of 1he Pmpe ¥, of for cdm« yance m Tiew of cond mnatior;, aze hereby assigned and. shall
be puid w0 Lender. ! |

In taé event of a total ta]\mr of the Property, thb proveeds s'mll @ apphed ’to the suas secured by this Security Instrument,
whether or not then due, wilh any excess paid to Borros, er. In the eve it of a'partial taking «f the Pxoperty in which the fair market
value of the Property immecliaicly before the taking is :qual © or greater than the amouft “of the sums secured by this Security
Instrument immediately before the taking, uniess Borrover and Lender otherwise agres m writing, the sums secured By this Security
Instrument shall be reduced by tte amount of the pros:eds mu.zxplu.d by the following fraction: (a) the total amount of the sums
secured imemediately before the taking, divided by (b) the. fair market value of the Property icunediately beiore the taking. Any halance
siaall be paid to Borrower. In the uvent of a partial takiriy of the Property in which the fair market value of the Property immediately
before the taking is less than the amount of the sums s:z.ured immediai:ly before the taking; unléss Borrower ané Lender otherwise
agree in writing or unless applicable law otherwise prevides, thn. pro ceeds shall be zp:)lm. o the, surns secured by this Security
Instrumert whether or not the sums are then due.

If the froperty is abandoned by Borrower, or if, afte notice by Leuder o] Borrower that:ihe condenmor offers to make am award
or settle 2 claim for damages, Borrower failsto respond tc Lender withini30 daysafter the date the notice it given, Lender is authorized
10 collect and apply the proseeds, at its option, either to: ‘estoration or la:p:ur nf the Property or 10 the sums secured by this Security
Instrument, whether or not than Jue.

Unless Lender and Borrower otherwise agree in vi: mng. any Appllmuon of proceeds ¢ pl'm(:lpdl shall not exterd or postpone
the due date of ihe monthly payments referrect to in par.graphs 1 and 2 or change the amouat of such payments.

El. Borrower Not Releasedl; Forbearamce By Lender Not a W;uver. Extension . of the time Jor payment or modification of
amor:ization of the sums secured by this Security Instrilment granted by Lerder o any successor i intzrest of Borrower shall not
operate o release the liability of the original Barrover or Borrower's successors in interest. Lender shell not be required to commence
proceedings against any successor in interest or refuse to ¢xend time for payment or otherwist: modify amortization of the sums secured
by this Security Instrument ' by reason of any demand nade by the original Borrower of: Borrower’s Successers in infterest. Any
forbearance by Lender in exercising any right or remzdy shall not be a iwaiveriof or precluds the exeicise of any right or remedy.

2. ' Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants pnd agreements of tis Secarity
Instrument  shall bind and benefit the successors and éusigns of Lender and Borrower, subject to tae provisions of paragraph 17.
Borrewer's covenants and agreements shall be. joint and several. Any norrower whio co-signs this Secunty Instument but does not
execute the Note: {a) is co-signing this Security Instrumen: only to morty: age, g“:mz and convey that Borrower’s interest in the Property
under the terms of this Security Insirument; (®) is:nct 8 rsoxrall" oblxgated 1o pay the sums s=cured by ttis Security Instrument; and
{¢) agrees that Leader and any other Borrowsr mav agree to extend, me dxfy forbear or maks: : any accommodzmons with regard 1o the
terms of this Securizy Instrument or the Not: without tf.at Borrower's tonsent.

13. Loan Charges. If the loan secured by this Se.urity Insm.mvnt is stibject to a law which sats maximum loan chargss, and
that law is finally interpreted so that the interest or other loan charges ollected or 1o be collected in :oxmecnon with the loan exceed
the parmitted Iimits, then: (a) any sech loan charge sha'l be reduced by the amount necassexy o redice the charge to the permitted
limit; and (b) awy sums already collected irom Borrowes: which exceededl permitted limits will be refunded to Eorrower. Lender may
ciroose 10 make this refund by recucing the principal 04:d under the Wote ot by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as o pariial prepayment withous any prepaym:nt charge vnder the Note.

14. Metices. Any notice to Borrower provided for in this Secuzisy Instrumen' shall b: given by delivering it or by mailing it by
first class mail valess applicabile law requires use of anothwr method. Thil noucu, shall be directed to the Property Addiess or zny ather
address Berrower designates by notice to Lender. Any ratice to Lend:r: shall be given by rirst class mail to Lender’s address stated
herein or any other address Lender designates by netic: to Borrower. Any. notice. provided for in this Security Instrument shail be
deem:d to have been given o Borrower or Lender when givenas provided in' this paragraph.

15. Governing Law; Severability. This Security Tostrursent shali be governed by federal law and the law of the jurisdistion in
which: the Property is located. In the event thet any provision or clause of this Security Instruracnt or the Note conflicts with applicable
law, such conflict shall not aftect other provisions of this Security Ins frument or the Nobe which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrur-ent “and the Note are declared to be severable.

16. Borrower’sCopy. Borrower shall be given on: conformed cypy of the Note and ¢f this Security instrument.

17. ~Transfer of the Property or a Benefiicial Inteiest i Borrews r. If 1]4 or any part ¢f the Property or any interest in it is sold

v ransterred (or if 2 beneficial inerest in Borrower is sol tor wansferred!and Bt.rmwer isnot & nataral person) withont Lender's prior
written consen:, Lerder may, at its option, require u.m‘etl e paymient ini full o(‘.m sums seomed by thig Security lnstrument. However,
this option. shall not be exercised by Lendzr if exercise i§ prohibited by lederal; law s of the date of this Security Instrument.

If Lender exercises this. :)pm)‘., Lender shall give Borrower notce of ag;;!c:aq:oz;. The gunnce shall provide a period of
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not. luss than' 30 days from th:i dattl the notice is d;;i\keriilzbie mailed witt i Borrowe
“Insmusnent. If Borrower failito pay these sums prier uj the expiraticn of this: period, Lends

this Security Instruroent without_ flurther notice or éemi:d oa Borrowuf. nhe T

-18. * Borrovwer’s Right to Reinstate. If Borrower [eets certain conditiogs, Borrower, Shall have: the: right to have enforcement
of this Security Instrument discontinued at any time pror to the eatlier of: () 5 days {or su-h other, petiod as
applicable law may specify for reinstatement) before 0 2 of the Prop:iy pursuant to any power of sale conuzined in this Security
Tastrument; or (b) enwy of a judgment enforcing this $tcurity Instriment. Those conditions are that Bovrower:
(2) pays Lender all sums which then would be due undet this Securit}'?}nsnujnem» and the lMote as if no acceleration had occurred;
(b) cures any default of any othér covenanis or agreeruents; {c) paysiall expenses incurred in enforcing this Security Instrument,
tncluding, but not limited to, reascnabie attornzys” fee :and (d) takes such action as Lender may reasonably require to assure that the
fien of this Security Instrument, Lender’s rights in the; I'roperty and Elt»rroive{r’s obligation 1o pay the sums secured by this Security
Instrumerit shall continue unchanged. Upon reinstatem:nt by Borrower, this Security Instrument anid.thie oblizations secured hereby
shall remain fully eifective s if no acceleration had occurred. However, this right to reinstate shalliot apply in the case of acceleration
under paragraph 17. : ' j l :

19. Sale of Note; Change of Lean Servicer. The ote or a partiil interest in the Mote (together with this Securizy Instrument)
may be sol one or more times without prior notice ta Borrower. A sale mzy reshit in a change in the entty (known as the "Loan
Servicer”) that collects monthly payments due undsr th: Nois and this Security Instrument. : There also raay be: one or more changes
of the Loan Servicer unrelated to:a sale of the Note. it'there isa chapie of tae Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above atd applicable lefr. The fotice will stav: the name and address of the new Loan
Servizer and the address to which payments should be riade. The/fiotic: willalso centain any other information required by applicable
law. : : : :

20." Bazardous Subst:nces. Borrower shall not cuiuse of permit ilie presence, use, disposal, storage. or release of any Hazardous
Substances on or in the Proparty. Borrower shall not do; nor aliow anyone else © do, anything affecting the Property that is in violation
of any Environmertal Law. The preceding tvwo sentenc:s shall not apply to the presence, use, or storage on the Property of small
quarsities’ of Hazardous Substances that are generally Jecognized 10 b: appropriate t© nonmal-residential uses and to mainienance of
the Property. i i ! c

Borrower shall prompily ‘give Lender written fictice  of any investigation, claim, tjcmand, lawsuit or other action by any
;governmental or regulatory. agency or private party involving the Proplerty. and any Hazardous Subétance or Environmental Law of
which Borrower has actual knowledge. If Borower leains, or is notified by any governmental or regulatory authority, that any removal
or cther’ remediation of any Haardous Substance affocting the Pm;;@:ny is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmentzl Law. C : :

As'used in this paragraph; 20, "Hazardous Subsiances” are’ those ‘substances defined as toxic or hazardous substances by
Enviconmental Law and the. following substances: gasaline, kerosene, jother ‘flaminable or toxic petroleum products, toxic pesticides
‘and herbicides, volatile solvents, materials coataining asbesos or forr-ialdehyde, and radioactive materials. As used inthis paragraph
20, "Environmental Law" mueans federal laws and laws ©f the jurisdiction where the Property is located that relate to health, safety or
enviromnental protection. ! : : : i

NON-UNIFORM COVENANTS. Borrower and lender further .covenant and agree us follows:

21. Acceleration; Remedies. Lender shall give iotice to Borrower prior to aceeleration following Borrewer’s breach of any
covenant or agreement in this Security lnstciament (bt net prior to neceleraticn under puragraph 117 unless appiicable law provides
otherwise). The notice shall specify: (a) the defauli; (1) the action r(:}quired to cure the defanlt;

(c) = date, not Jess than 30 days from the dute the notice is given to ;Borrower,by which the default niust be cured;

and (d) that failure to cure the default on o1 before tt > date specifictl in the netice may rosult in acceleration of the sums secured
by this Sccurity Instrumer¢ and sale of the Properiy. The notice shall further inform Borrower of the right to reinstate after
acezleration and the right to bring a courl action {9 assert the noi-existence of a default or any other defense of Borrower to
acczleration and sale. If the default is not cured on - before thi dlate specified in the notice, Lendier at its option may require
imroediate payment in full of all sums secured by thii Security Instiument without further demand nnd may invoke the power of
sale and uny other remedics permitted by applicable | aw. Lender skl be eatitled to colfect all eypenses incurred in pursuing the
remedics providedin this paragraph 21, including, but not fimited 10, reasonable aitorneys’ fees und costs of title evidence.

If Lender invokes the power of sale, Lender shall -execute or ¢& ise Tristee to executs & written rotice of the occurrence of 2n
event of defanlt and of Lender’s default and of Lenda's clection to ciiuse the Property to be sold und shall cause swch netice to be
recorded in each county in which zny part of the Property is located. Leider or Truster shall give notice of saie in the manner
prescribed by applicable Iaw 1o Borrovier and to other persons presciibed by applicable levw. After the time required by applicable

taw, Trustee, without demand o1 Borrower, shall sell “he Property at, public suction to the highest% bidder at the time and place and
“under the terms dasignated in tlte notice of sale in on¢ brinore parcels and in amy order N-ustee deternines. Trustee may postpone
- sale: of all or uny parcel of the Eroperty by jublic anzi bmcement at the time and place of any presiomly scheduled sale. Lender or
Lits designee may purchasé the Property a: sny sale, | Sy ? P -

| ORIGON. - Single Family-- Hinie Mac/Freddic Mise Uniforrt Bastranices:
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Trustee shall deliver {0 the purchaser. ';fust:ue‘"sj rcd“:onveyinz:gl Ee‘l}’idg}e‘rt:f withou! any covénant or waxjranty',gxpre_ss«j:d or'
implied. The recitzis in the: Trustee’s deed shall be prilita facie evidente of the truth of the: sta ts readc therein. Trustee shall
apply the proceeds of the szle ir the following order! :(a) to all exjlenses of the sale, including, but net limited {0, reasonable .
Trusiee’s and attorneys’ fees () to all tie sums secureid by this Security Instrument; and (c) any #xcess to the person or persons
legaliy entitled to it . ? - . . f B

22. Reconveyance.U/pon payment of all sums sect.red by this Sec @irity Iistruraent, Lender shall request Trustee to reconvey the
Property and shall surrender this Security instrument d4-d all notes _evidencing debt secured by this Security lTnstrument to Trustee.
Trustee shail rzconvey the Property without warranty 1}) the person .or persons legally entiled to it. ‘Lender may charge such person
¢r persons a fee for reconveying the Property, if the. fed is pzid to aithird pariy Trustee for services rendered and charging of the fee
is permitted urder epplicable law. Such persen or pertens shall pay aily recordation: costs. | : :

23, Substitute Trustes. Leider may from tirme to 1 ime remeve Tristee and appoint 2 w.scessor irustee o any Trustee zppointed
hereunder. Without conveyance of the Property, the successor trustee shall sicceed to all thie title, power and duties conferred upon
Trusce hersin and by applicable law. ' S ; : :

24, Attornays’ Fees. ‘A3 used in this Security Int:rument and “ the Note, "attorneys’ fees” shall include any attorneys’ fees
zwarded by an appeliate cout, o S 1
25. Riders to this Security Instrument. If one or 1:0re riders are ixecuted by Borrewer and recorded together with this Security
Instrument, the covenants aind agieements of each:such i der shall be incorporated into and skall amend and supplement the covenants
and agresments of this Security Instrument as if the rid:r(s) were a part of tliis Seeurity Insirument.
[Check applicable box{es)] ‘ e i 3 !

[X] Adjusuable Rate’ Rider [: ilECQ'lldOmihifJnfig Ride:% : . {X1 14 Family Rider
[ 1Graduated Payment Rider . { |:Plaoned Unil ‘Develppment - Rider [ ] Biweekly Payment Rider
{ 1Balloon Rider : [} Rate Impmvsfsmem: Ridet.. : [ ] Second Home Rider

{1 Y |
WARNDNG f

Unless you provide us with evidence ol the insurat :¢ coverageas required by our contract or loan ngreeinert, we may purchase
insurance a¢ vour axpense lo protect our interesiz This insurance niay, bt need pot, also protect you interest. If the colluteral
lbecemes damaged. the coverage we purchase may not puy any claim you make or any cliim made against you. You may later cancel
ihis coverage by providing evidence that you have obti ned properiy toverage elsewhere. ‘

You ure respensikle for the cost of any inswrance purchased by tis. 'The cost of this insurance may be added to your contract
or loan balance. Il the cost is added to your contract o loan balance, the Interest rate,on the uaderlying coniract or loan will apply
o this added amount. The effective date of coverage niay be the datt your prior coveragk lapsed or the date you failed to provide
preof of coverage. : j ; : ‘ :

The coverage we purchase aay be considerably more expensive tnan injurance you can obtain on your own and may not satisfy
any need for property damage coverage of any manday.ory linbility inperanee requiresients impesed by applicable law.

Instument ard in any rider’s) executed by Borrower wd reC(>rded5wi§h it:

: o ’ B SEE o

7% 95 N lal ] ! ! i 1 i
1 T i, ./t:i_a..sgw-w'(*u i (Seai) »_,;:LM,W /"“"‘":‘,"’"/{/‘? _(Beal)
© MELVINGC, SEABOALT . i -Borrower :S’ IJSAN SEAUGALT | -Eorrower

BY SIGNING BELOW, Buotrower accepis and agr2es'to the térmfs; and (§ovenams contaned in f)ages 1 through 7 of this Secarity

. (Seal) i LR . (Seal)
- -Borrower e ; o : -Borrower

- Witmgsea. @ ! o Witmess: //’ R // :
| (“"i?a&m et N R 0 RN il 2 22 W f,g, Lo g
R BRI P T R Y T

D

'
t
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REGON, || Klamath
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. Onmithis Sch_dayof_ May, 1998 . personiilly appeared the sbole nzmes! MELVINC. SEABOALT AND
SUSAN SEABOALT, HUSEAN -wledged the firegoing instrumint” ¢ be ther voluntary act and deec.

i

(Officiat Sea)Before me: SRS b i;@iﬂ%ﬂg’ St : Lo ' ;U
: —' { B : i N
| ) \

EGON /o //,.2/' ,>/) Z ?\' AN
LAy ! /, 1l /4‘@5\1_/

My Commission exoirac. W) (158734 (
My Commissior. expires: 33,18, '!
. - ; i Notary Public for Oregon [

i
i

20 E
Aug. 15, 2000 vwsﬁ;mg_ (

S

i
t

REQUEST FOR RECONVEYANCE

To T-ustee: -

The undersigned is the ‘holder of the note or note§ secured by, this Deed of Trust. Said note Of notes, together with all other
indebredness secured by the Ereed of Trust, have been paiil in full. You ire hereby cirected to cancel said note o notes and this Deed
of Trust, which are delivered hereby, and 10 rezonvey, ¥ thous warranty| allthe estie now held by you under this Deed of Trust 1o
the person ot persons legally entidled therco, S ‘ ' B i Lo '

Date:

i

i o o o ‘ A : b N T
ORHGON - Single Family-- Faanis Mae/i3roddic Mac Uniforn Ins oot = . Do o . Foros 3468 9/50
GRENTLAND' ® .| v t : i . TR I Do i : : (R&A) :cdot.or
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1[@:5})/ADJU TABLE RME RI IDEF

(1 ~.,a:' Treasury Inde \ - Ra(:, Cajp)
THIS FIXED/ADJUSTABLE. RATE RXDFR is “nadt. this Inrst day of May, 1998, ‘and is incorporated
into and shail be deemcd to amend and supp]em‘ nt the Mo-tg.xse Deed of Tmst or Secumy Deed (the
“Security Instrumient™ of the sume date giren by the v 'rSIgnLd (the "’Bormwer )} 1o secure Borrower's
Fixed/Adjustablz Rate: Note (the "Note") to JLANK UNITEY) (the “Lender”) of the same dzte and covering the
property described in the Security Instrumel and lo‘.ated .lt ‘ :

252() WANTLAND lLVE‘IUE
KLAJ\[A I'H FALLS. [ OR 97501
{Propeny 4 ldnss;

THE NOTE PROVIDES FOR A CHANC ™ THE I:(IIRRCM ER’S FIXE[I INTEREST RATE TO AN
AINUSTABLE: INTEREST RATE. TIHE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADNJUSTABLE INTEREST RATE CAN CHANGE AT AN‘!' ONE TMD AND TPE l\lAkIM'IM RATETHE
BORROWER MUST PAY.

ADDITIOMAL COVE’*IAN’J‘S In n(l' ition o the uavmants and- agreements mmde in the Szcurity
Instrument, Borrewer and Lender funber . :' avenant ‘md as'ree as! ‘follows: :
A. ADJUSTABLE RATE ANID MON']‘H[ ¥ FAYMENT l"'H-!xI\IK

The Note provides for an initial fixed i'verest rate of 7. SOD'[ The Note aso prov:des for a change in
the initial fixed rate u) 2n adjustable interest ratz, as follows

4.  ADJUSTABLE INTEREST RATE AN ] MIO‘\ITEILY }PAYMa:,N’I CEANGES

(A) Chauge Dates

Tte initial fixed interest rate Iw:]lpay Jitlchange to it ad;u;table interest 1ate on lhe first day of Juns,
2903, ard the adjustable interese rate I.willp: y may change dn thay. day every 12th month thereafter. The date
on which my initial fixed interest rate chadies 1o an auﬁl".ﬂblb interest rate, and ca(.h date on which my
adjustable interést rate could charge, is calk:d a "Change Iate.”

(£} The Ladex: iz

Beginaing ‘with the first Change Date, my ad}ust:ﬁble iflterest rate willbe based on zm Ind:x. The "Index”
is the weekly average yleld on. United o!éte« Treasury seuunues a.i}usted to 2 constant muur'ty of 1 year, as

MULTISTATE FIXLI)IAD}'JSTABLE RAYE anmz-s HAR muul1' mﬁ:«:if-smgi: Famits~4thizde Mat Usifosm lasiument
310 384 GREATLAND @8 . ! A : L { | REA), rdrS7-1min
ITEM ST5LE (981D : HPuge L of «‘r p: cs) Lo : - . B
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msde available L y the h.dera1 Re',ene Boarc., The mosl I tent Index figure avallablﬁ- as| of the dae 45 days
" before each Change Iate is calleci the "Cué cent Index.” :

If the Index is no looger available, t e Mote ]—Ioldur wx {choose a new index that is bzhed upon
comparzble informatisn. The Noe Holder: will give me n: uce aff thls choice.

(C) Caleulation of Ch: ange

Before each. Change Date, the Nete Hc der will (.alnr lte my new interest 1a'¢ by addmg Three and One
Eighth percentupe peints (3.1285%)to the C. Trent Index. Jhe Note Holder willthen round the resuit of this
addition to the nearest one-eighth of one p«‘ cenlage point (C. 125‘7) Subject 1o the limits siated in Section
4(D) below, this rounded amourt will be ity new interest tate until the next C'mnge Dale.

The Note Flolder will then determine’ 1he amount of the maonthly payrment that wold be sufficient Wy
repay the unpaid principal that T am ex pcclv to awe at the inge Date in (uli on the Mianwity Date at my
new interest raté in substantially ¢qual paynenu The resie of ihis caleulation; will be the new amouni of
my morzhly payment, j

() Limits on Interest Rate Changes ; ‘ ;

The interest rate'I am required 1o pay 2t the first Che. xge Die willnot be greater than 9.500%or less
than 5.500%. Thereafter, my adjustable lilerest rate wili never be increased or decreased on zny single:
Change Date by more ithan two percentage goints (2. 0%} fmm the rate of j ineres: Thave |>een paying for the
preceding 12 months.:' My interest rate will: ‘ever be greaur man 125009{ ‘

(Ey Effectlve Date of Chanjies . V

My new 1nL=rest .rate will become Lffu tive on each < hang,e Date. 1 will pay the nmount of my new
monthly payment begmnmg on the: first morlhly payment d.lle aiu:r the Change Liate urml the amount: of my
monthly payment. changes again. - po

{F) Notice of ('hzmges Ll o : : s 1

The Note Holder will deliver or mail m me a notice ¢ the caam_.e i my initial fixed interest rate to an
. adjustable interest rate and of any cmmz,es mn my .ul_)usmhlt. mmesl rate before the effective date of any
chasige. The notice will include the amount; >f my monthly | paym« at, any. informstion re¢uired by law to he
given me and alg) the tclephom: nimber of aperson who “nll answer any questmn I may ‘have regarding the
notice. R :

i

B. TRANSFEF OF THE PRCPERTY O’R A ILENEF[CI ILL IN IERE,ST N E»(J'RROWER

1.  UNTILL B(JRROWER’“» INTTIA); H FD\ED INTE] EST '(AT[‘ CHANGES TO AN ADJUSTABLIL
INTEREST RATIE UNDER T"-lE TERMS S'F ATEDiN SECION 4 ABOVE, UNL'ORM ('OVENANT 17 OF
THE SECURITY INSTRUM} SHAL]L B i l'N FTFEC T AS FC)E,LO'“S

1 MU TSTATE meu@usruw mm' Rmua-l &m TIRASURY [INDEX. Singlé: Fimily i  Mse Usifonn Irsnmeit
U2 I8 LREATLARD ll sl . cod : O i BT CARKAY rde M Lmb
DOATEN SMNI @81 : ; [ b?ag:c 2 of d payes P :
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Transfer of the Property or a 1 neficial Tnterpst in Borrower. if'ail or any part of the
‘Property or any interest in it is sold of transferred. (of if 2 Heneficial intere:t in Boirower is solid
or transferred apd Borrower is not ‘):i natural pensorij) without Lender's prier wrinen; conssat,
Lender may, at its option, require imur idiate paymer:! in full of ail sums secured by this Security
Instrument.  However, this option shi 1 not be exerdised by Lender if excreise is ‘proliibited by
federal faw as of the date of (his Secuii y Instrument. : ; ’

If Lender exercises the option, Lerder shall give IHorrower noitice of acceleration. The notice
shell provide a period of not less than 0 days from the 'date tlie notice is delivered or mai'ed within
witich Borrower must pay all sums secred by this ‘Seurity Instrument.  1f Borrower fails pay
thase sums prier to the expiration of & is period, Lender imay invoke any emedies: permitted by
this Security Instrument without fu':zh-ir netize or iie:haud on Borrower. i

2 < VHEN BORROWER'S INITIAL FIXED INTLIEST RATE CHANGES TO AN ADJUSTABLE
INTEREEST RATIZ UNDER THE TERMS STATED IN SEC'TI0N /A ABOVE,UNI'GRM COVENANT17 OF
THE SECURITY INSTRUMENT DESCRIBIZD IN SECTICN BI A BOVESHALIL, TREN CEASE TO BE IN
EEFFECT, AND THE PROVISIONS OF UN FORM COVIINANY 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS: *

Transler of the Property or & Beneficial Interast in Borvower. If all or any* part of the
Property or any interest in it is sold or ‘ransterred (or if a beneficial interest in Borrower s sold
or wansferred and Borrower is not a -atural pcrsonjé without Lender's prior writlen consent,
Lender may. at its option, recuire immediare payment ‘in full of all sums stcured by this Security
Instrument. - However, this option shili not be exerc ised by: Lender if exeicise is prohibited by
federal law as of the date of this Sceuriy Instrument.  Linder also shall not exercise this option if:
(a) Borrower causes to be subbmited ts Lender information frequircd by Leénder to ‘evaluate the
intended trarsferee as if a new loan wert: being made to; the ransferee; and (1) Lender reasonably
detzrmines that Lender’s security willn3t be impazired hy the joan assumption. and that the risk of
a breach of sny covenant or agreement in this Security Instrument  is acceptable to Lender.

I Lendar exercises the option to f:quire immediile payment in full, Londer shall pive Borrower
notice of asteleration. The notice! shal provide a period of not Jéss than 40 days {rom the date the
notice is delivered or mailed: within Waich Borrowe:! must, pay all sums: secured by this Security
Insirument.  If Borrower failti to pay hise sums prict to the expiration of this period. Lender muy
inyoke any remedies permited by this ‘Securiry Inst: iment | witbout farther. roticit or demand on
Borrower, : k. o : o :

; MULTISTATE FIXED/AINUSTABLE RATH RIDER-L YLAR TREASURY: 1 ingl: Farnily-Fea iz Mas Uelform Tasroment _
SIS URBATLAND N - Lo b . R&A} nir3sT-Landi -
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Borrower has exccuted and ackrngwledges

WITNESS THE HAND(S) AND SEAL(S)! OF THE unNI

Bt C )l

i thro

JERSIGNED.

'

Mdf«r\.,. 4

!oaxx Na.: 0325124 ;

gh 4 of this Rid

B

(Seal)

MELVIN C. SEABOALT

P

L lmL’*‘ls‘l‘.'\TE Fm,mmrmaw RAIL RII)'ER
{ 31E98 GREATLAND . @ !
. ITEM 5745Ll(961")

AN SEABOALT : -Bor:rowcr

(Geal)

- Borrower

[‘»xgu bngn.al Only]
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1-4 FAMILY RIDER

hssignment of flents | . f :

+ TEIS 14 FAMILY RIDER is made ihis first day of May. 1998, and is incurporated into and shall be
deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed; (the "Security Instrument™
of the same date given by the undursigned (e "Borrower ') to sesure Borrower’s Note 6 '

: BANK UNTTED | ? i :
cod . : : . the "Lender™
of the same date and «iovering the Property lescribed i the’ Security Instrument | and locpted ‘at:

C 12520 WANTLAND A\VENUE . ‘
KLANATHFALLS, DR %7601
o [Proverty, Address)

I~} FAMILY COVENANTS. In' addi-ion to the .covenants and agreements made in the Securiyy
Instrument, Borrawer and Leader further ¢¢enant and agree as dollows: i :

A. ADDITIONAL PROPLERTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition 1o the
Property described in the Security Instrumen:, the. following items are added tw te Propeny description, and
shail also constitute the: Property covered byhe Seeurity Ins'ument: building mate rials, appliances and goods.
of every nature wiiatsoi:ver now or hereafier located in, on, or used, or intended to he used .in connection with
the Property, incliding, but not limited 10, thoie for the purpyses of supplying or diswibuting heating, cooling.
electricily, gas, water, air and light, fire preveation and extinguishing apparamns, security and access control
apparatus, plumbing, bath tubs, water heaters. water closets, sinks, ranges; stoves, refrigerntors, dishwashers,
disposals, washers, dryurs, awnings, storm windows, storm' d:ors, screens, blinds, shades, curtaias and, curraia
rods, attached micrors, cabinets, pancling ari auached flopr coverings now or heveafier attached o the
Property, all of which, including seplacement: and additions theretc, shall be deerned 16 beland remain o part
of the Property covered by the Security Instrnrient.  All of th¢ foregoing logether with the Property describad
in the Security hnstrument (or the leaselold ¢ itase if the Setarity Instrument’ is on a Izasehold) are referred
1o in this 1-4 Family Rider and the Security ['strument as thie "Property. :

B. USE OF PROPERTY; COMPLIACICE WITH LAW. Borrower shall riot seek,lagree to or raake

A change in the use of the Property or i z’«;iiing classificazjon, unfess Lender has agreed in writing o the
[ change. Borrower shati comply with all faws ;ordinances, :e‘;"‘zlatioz s and requiresients of f.my goverameatt
- body applicable (o ‘the Property. - - s

'
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C. SUBCURDINATE LIENS. Excepi as pezmittedd by federal law, Borrov.er shall not allovs any lier
inferior to the Security Instrurcent: 1o be perfetied aginst the Properiy without Lerder’s prior written parmission.
D. RENT LOSS INSURANCE. Borriwer shall mair tain’ insurance agairs: rent loss in addition to the

other hazards for which insurance is requiré:] by Uniform Clovenant §. O :

E. "BORROWER'SRIGHT TO REINSTATE"DELETED. Uniform Covenant 18 is deleted.

F.  BORROWER'S OCCUPANCY.. 1nless Lender sind Borrower olherwize agree in writing, the first
sentence in Unifiem Covenant 6 concerning. Borrower’s occupancy of the Proper:y is deicted. All remaining
covenanss and agreements set forth in Uniform Covenant  shall remaingin effec:.

G.  ASSIGNMIENT OF LEASES. Ujon Lendes’s r:ijuest, Borrower shall assign to Lender all leases
of the Property- and ali security deposits made in conn:ition with leases of the Propenny. Upon the
assignment, Lendsr shail have the sight to micdify, extend 0:2 terminate the existiny; leases ind to executsz new
leases, in Lender’s sole discretion. As used i this paragraph G, the word "lease” shall mesn "sublease” if the
Security Instrument is.on a leasehold. ; 5 ;

H. ASSIGNMENT OF RENTS; APPOINTMENT 'OF RECEIVER; LENDER )N POSSESSION.
Borrower absolutely aad unconditionally assiuns and transfe(s 1o Lender all the rents and revenues {"Rents™) -
of the Property, regariless of to whom the lents of the Prperty are peyable. Borrower:autliorizes Lender
or Lender’s agents to collect the Rents, and agrees that cach tenart of the Prope rty shall pay the Rents to
Lerder or Lender’s agents. Howaver, Borros.er shall receiv the Hents until: (i) Lender has given Borrower
notice of default pursuint to paragiaph 21 of the Security Instrument and; (ii) Lerder has given netice to the
tenant(s) that the Rents are to be paid to Lender or Lendur's agent.. This assigiment of Renits. constitutes
an absolute assignment and not an assignment for additions] security only. :

If Lender gives notice of breach te Borrower: (i) al{'Rents received by Forrower shall be held by
Borrower as trusiee for the berefit of Leticer only, to be applied t6 the sums secured by the Security

_Instrument; (i) Lender shall Be entitled to collect and receive all.of the Rents of the Property; (iii) Borrower
egress that each tenant of the Property shall pay all Rents dug and unpaid to Lender or Lender's agents upon
Lendez’s written tlemand to the tenant; (iv) unless applicable law provides otherwise, all Rents coliected by
Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but. not ’iimited e, attor‘:;:y's fé-:s,receiver’s fess, premiums on receiver's
bonds; repair and maintenance costs, insura-ce premivms, | taxes.% assessments and other charges on the
Properiy, and then to the sums secursd by the Security Instrument; (v) Lencer, Lender’s agenis or any

~Judicially appointedl receiver shall be: liable 10 : ccount for anliy thosty Rents .actally received; and (viy Lender

- shall be entitled 1¢: hav: a receiver appointed | ‘o take possasijon ofiand manage the Pmpehy mnd collect the

; en's and profits derived from the Praperty| without any sliowing as to the inadaqeacy of the Property as

~ security. Bl f S o, o ‘

| MULTSTAYE 14 AWMLY MDERFwwie Mic/Proddis Lac Unitome Iimifess | | : Fouds J170 9AK)
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If the Rents' of the Property are not sulficient te covel the costs of taking control of and managing the
Property and oi collecting the Hents any funds expend(%d by Lender for such purp:oses‘ shall bzcome
incebiedness of Borrower to Lender szcured by the Securizy Instrumens pursuzat ito Uniforin Covernint 7.

Borrower represems and warrants thal Borrower has not- executed any priur assigrment of the Rents
and bas not and will not perform any act’ tiat would prevent Lender from exeicising iis rights under this
paragraph. . ; :

Lender, or Lender’s agent or a judicia ly appointed ruceiver, shall not be required io enter upon, aad
take control of or muintain the Property ‘ufore or afier jgivinginotice. of default to Borrower. However,
Lender, or Lender’s agents or a judicially agioined receivir, may do o at any lime whea a default occurs.
Any application of Retits shall not cure or wiive any default or invaiidate any other zight or reniedy of Lender.
This assignment. of Fents of the Property shall terminati: when 21l the suros secured by this Security
InsTumznt are paid in full. b . , ;

L. CROSS-DEFAULT PROVISION, Borcowér’s, defauit of breach tnder any rotz or agresment in
which Lender has an interest shall be a breach under the. Seeurity Instrument and Lender may invoke any of
the remedies permitteql by the Security Instryment. . Lo 1

: BY SIGNING B‘ELOW, Bortower at;w:fpts and :1gr'¢:esg_to the terms and prévisions é:onuincd in pages
. 1 through 3 of this 1-4 Family Rider. . - e B i ; S

WDt (C b b—  (seay Jfﬁfi¢a;m»<iy@v&é=v€/‘i” (Seal)

'MELVIN C. SEABOALT omower. SUSAN SEABOALT | “Bormwer

i i
i;: e g - ; : .
i d (Seal)
i° o -Bomower

SRR N ' (Sgn Driginal Only]

{S:al)
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STATE OF Ja:u:smow: COUNTY ORKLAMATH : ss.

Filed for recard at request of : Avpen T ‘ W L o the___ 8th ___day
of May AD.,19_98_ _ w___3tu2 ck | P._ M., and duly recorded in Vol. _ M98 _
I g of . Mortdages, SR, | 5727 i
oo ‘ ' R or ¢ Bernetha G Letsch, County Clerk
§75.00 B LBy el ifm@z .
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