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. 1998 ., between\ :

. as Granior,
as Trustee, and

- ., as Seneficiary,
UWITNESSETH

. o . " . . o A y * hs Ty L e ; . . .
Grarfor irrevocally grants, bargains, selly and conveys fo trustee in trust, with power of sale, the property in
1 4 : g o i . " H N . H HE

Klanath Count, Orefon, ilescribed as P : :

‘ALl that por‘tion'of the ‘\"estev‘rl_s 950 feet of lthe: MW 1/4 of Secﬁtic»n 3, Township 36

‘Scuth, Range 10 Zast of the Willamette VYaniidian, lying Wortheasterly of the Sprague
iRiver Highways 1 the County of Klamath a:yd State of Orejon,

s

togethir with al! snd singular tfzeé fenemonts, ﬁgred.ftaméi:{s and ap,ouife. itnces n:nd all other n'é?lts there:xmto,be!ongimi or in anyw.ise now
ot herositer appertaining, snd the rents, issttes and profiy thereof and m‘f' fixtures now or herealter attached fo or used in cannection with
the praptitty. : : P S : g i "

FOR THE PURPOSE GF SECURING PERFOE.’MANCE of sack adredment of granfor herein contained and payment of the sum
of ... FOUR THOUSAND FIVE AUNDRED AMD 041007z ;

oo Dollars, with inferent therion nccording to the ferms cf a promiisory

nots ';i. ever: date }:eré-witin, ,p'a-ﬁable o beneliciars or «3-der and made by graitor, the #inal poyment of principal and interost furesi, if
3 k ik oA ’ r

not sooter paid, to bo due und peyable . U e, )‘3‘ ! i ’

The date of maturity of ‘the debt sacured Ly ¢ insfrument is \he date, stated aBove, cn which the final installizent of the note
bicomes. due and payable. Shou'd ths grantor either aglie to, attempt 1, or aciually sell, corvay, or asuign all {or any part) ol the prop-
erdy or-all {or any part) ol gratiter’s interest in ir witiut lirst obtain' g the eritten censent o approval of the bereficiary, then, at the
baneficinry’s opilon®, all eidligations secared by this inirument, irrespdetive ¢ thie maturity Cates expressod rherein, or horein, shall be-
come fmimedintely due amd’ payibles. Tho sriecution by, {-antor of an sarjest nibney agrecatent'® dees not constitute a sale, convayaice or
assignmant. ’ o : : )

“Yu proiect the secuzity of this trust dexd, denntor - greas: oo

1, To proiuct, presyrve and maintain the progerly it good cordition arx! ropade; nol o remove or doawlish any building or im-
provement thersan; not to somay? or parmit xay waste uf tho property. . . :

2. To complete or restore promptly end in Jood tad habitabls cohdition any building o- improvament which may be constructed,
damaged or dostroyed thesoon, and pay whor: due ali ¢t 's incursed therntor. | : !

'3. To comply with ull laws, ordinznces, ragulatior 1, covenants, conditions and restrictions afiecting the property; if the bereficiary
so requests, to join in execaling ‘such financing statermciits pursuant to the Un'form Commercizl Code as the beneficiary may require and
to pay lor 1iling same in the proper public offics or ollices, as woll s the cotr of all lizn soarches made by filing officars or searching
atencies as may be desmee! desitable by the heneliciaryt X . )

4. To provide and contiauously maintain insurt e on the buildings now or heroalter erected on the property agairst lcss or
drmage by tire and such cther hazards as the benericiary may from time fo time require, in on amourt net less than .. .
writteri in companies accaptablé to the beneticiary, wil' loss payable it the laiter; ail policied of insurance shall be delivere:

#eiary &n scon as insured; if the grantor shall tail or ary reason to prociite any such insurance und to deiiver the policies to the Lenef'ciary
at least tiftven days prios ‘o tho expiration of any polit) of insurancs row or hereatter. placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expetise. The amatint collecte] under any firy or other insurznce _policy may be applisd by buneficiary uporn
any indebtednesy secured hereby and in sucit urdes as bev:;:eﬁciary may deferminag, or &t option oi beneliciary the entire amounr so collected,
or &ny part theisof, may be relvased to grantor. Such &, plication or re'rase shell nof cure or v-aive any delault or nutice of default here-
wnder or invelidate any att dons pursusnt to such notiso, L :

5. To keep the property free from construction tien: and fo pey all tuxes, assessmerts and other charges that ray be levied or
sesessed upan or against the property befcre any part of suck taxes, aiseasrnonts and other charges buconie past due or delinquent and
cromptiy deliver receipta iherefor fo beneliclary; shoul:! ths grantot 51l fo make paymen: of «ny taxes, assessmaents, insureace premiums,
I'ans or othar cherges payible by grantcr, either by direat payment oz Ly praviding bensficiary with funds with which to mske such pay-
rrent, Loneliciary may, ai its option, znake payment {herenf, ard {he: amount so paid, with interest: at rhe ra‘e tef fosth in the noto
secured hersby, together with the obligationt dascribec! in paragraphs i and 7 of this trust c'esd, shall be ¢dded to end bozome & part of
ihe debt secured by this trust deed, without waiver of ¢y rights erising from tveach of any ol ‘he covenants hereof and for such payrnents,
srith intereit as aforesaid, the property Lorainbeiore Gt icrilied, as well as the grantor, shail be bound to i‘he same extent *hat they are
Dound 7or tha puyment ol the obligation Jerein descelied, and zIf such payments ahall be immediately duve and pavable without notice,
end the nonpsyment thetuot shall, at the oplion vf the hencliciary, tensler all sums secured by this irust dsed immediately due and pay-
wble trd constitute a bradsh of this trust derd. : . . : }

t. T pay all costs, fees and expansis ‘of s teait ircluding rho cost ol title sescchr ss well as 4he crher costy amd vxpensos of the
tristae jacurred in connsction ‘with or in enlorcing thi: obiigaticn snd. Zrustes’s end atrorney’s fees acrually incurrad. .

7. T sppear in end defsnd any acrion or procirding purportin fo afive? thio security rights o powers ef boneliciary o trusfee;
end in any suit, action or proceeding ir. which the bert licicry or trustor aey appesr, incluc'iog any suit tor the foreclosure of thic deed
or apy tuit or action reidted tc this inntrumeant, includ’ng but not limited to jts validity ard’or enforceability, to pay all costs and ex-
panses, Including evidenc: of titlo and tho DBeneficiary & or trustse'’s altorney. fees; the amcunt of attorney fees mentionsd in tiris para-
graph 7 in elt cases shall be fixed by the trinl coure an:! in the event <l an appeal lrom amy ;.udgoent or dicree of the rrial court, grantor
furthat sgdrees to pay such sum at the appe/lats court si: 1 adjudga re aronabls &3 the benafichur's or frustee’s attornel’ fees on such appeal.

7+ is muizally agrecd that: ! .

8. It the event that any portion ot al! of the ;1:operty skall b, taken under the right ol eminent comain or condsmnation, bene-
Neiary shail have the right, 71 it so elucts, t'o reguire ;that all or any portion of the monies pa;'able: as compensation ior such taking,

YOTE: Tha futt \1sed Aet provides hat the trusiee hereuadey riist s oaer an altimey, seho Is za activo memder of ti: Oregon Stale Bay, @ banle, st compary
or saving ard han assesiztiui suthiirized {3 (o business uader (i lews of Oregsn or the Urited Shates, 2 Gitle Insurance comyany authotized 1o lasur? 1itle 1o raat
prapady of this slaie, it subsidares, siftilates, agents or Binaches, the United Stals o any agency fierest, ur an ascrow age nt ilcengad under GRS BYS.505 1o €86.585.
‘WARNING: 12 USC 1701}-3 ragulsies ard ay prohibit aarchia of this eptlon, + : . ‘ ; :

**Tho puhlicher suggests that such. an agreement 1ddress the (isue of obtiiniag lueeficiarys’s cansoat in cumplats dakiil.
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the 2maunt reguirad 3 pi bleicosis, erpenie’ ayd)| attarnay’s {eeil searily pedd of incurred Dy grantor
hall Be guid 10, beneliciary "by, it Zirst upon any reasonable castsiand sxpanses and attorney’s foes, both
it 1 iy bt such piocsedings, ane. /ne balanze applied upon the indsbted-
fiess ; itor & : pwn axpo b o rak i actinry dnd execite, ch Instzu 13 as shall be necaegary’
in ob ¢ isty, prompt i sneficiary i [ o o

: i ¢ 3 o tims upen wiitter § lqucest of be biary; payzent of it is and 'pressntation ¢f thin deed nnd
the n endors (in ¢ase of full reconveyances. for cancelladi a), wih tke ilahility of smy persont {or the payment ol
ihe indebtedness, rutee MAT (2) consent to ihe making o ‘any map of ‘iz of e prog + (B) join in granting any’ easenumt or croat-
ing €.y restriction thereon; ¢) join in any subordinatiort of Lther agfsement! ffecting ‘this d or thi lien or charge chiszeof; (d)
recervey, without warranty, &l or any part of the property”. The grantes in' anyireconveyance mEY be described as tho “person or parons
legal entitied iharato,” and 1he racitals therein of day miiters or facts s*all be onclusive prooy of the druthtulners thereol. Trusied’s
fees lor cny of the warvices muntioned in this puaragraph gliali be not lost than $5- : ’ -

. 10, Ugon 20y cefault by grartor hereuntler, Benoricisty may ar any \{me without notice, either in person. by agent or b & receiver
to bn appointed by & court, and wilthout regard 1o the adejuncy of any s& ity lur the indebfedn:ss harebyr secured, ontar HPON ang tale
poss:ssion of the propetty of 8y part thereof, In its own name sue or otlenvis? collect the ronts, issues apd profits, including ihose past
due and unpaid, and apply tle sarae, Jess cosis and expeitisn of <>peratior:lnnd‘cu!iec'tx‘:\n. including ressenablo atforney's fees upon any
indebtedness sucured her=by, and i1 such ordar as beneficnty ray determ.ine. . :

11. The ontering upon and fuking passetsion of the' jrroperty, +he cellection of such rencs, irsues and prolits, or the proceeds of tire
and other iasurance palicies or ‘compensation or awards for any taking or dpmage of the property, and the ppplication or selease thereof as
aforesaid, shall not cure or waive any default or notice ol default hereunder or invalidate an act dor.e pursuent to such notice.

12. U por:default by graritor ir payment of any indebtet’ ness sacured hetsby of in grator's perormance of anyt agreement tereunder, time
being ol rhe essence with rosect 1o such pay:nont and/or secformance, thn beneliciary d e all suws secured hereby immediately
due and payable. In such an everu: the beneliciary £aay el:ct fo proceed i forec ead in equity as a mortgage of direct the
trustee to foreclose this trus! deec' by advertisemont and n2le, or may direct the' trustee to puside any other right or remedy, eitker at
faw or in equity, which the bensoliciary may have. In the ‘eveat th2 brm!ﬂiciary"elects to foreclosa by advertisement and sale, the bene-
ticiary or the trustze shall vxscutes and cause {o be recorded] @ written noticy of dernult znd election o sell the property 1o satisty the abliga-
tios secured hereby wheretpon the trusteo chall fix the ti-ae wnd place of sale, jive notice rhercof as then roquired by lew and procced
fo loreclode tiiis frust deed in the manner provided in OR 86.735 t0 86.715. :

13. After tho trustee hes commenced toreclonste 3y advertisemant: and ssle, and at any vime pricr to 5 days before the date the
truntee coaducts the sale, the grantor of any other persa: ivileged by ORS 86,753, may cure the default or Gefaulis, 1§ the cefault
consisti of a failure to pay, whern dus, 80T r 1 %e trust deed, the deleult may »e cured by paying vhe envire amount due at the
tirne of the cure other than such portion as would not thea be due hnd no default occurred. Any other default that /s capable of boing
cured may bo cured by terc'ering the pertormunce rocquir:d under she ohligation or frust deed. ./n any case, in addition to curing the de-
fualt or defaults, the peraon eflecting the aire shall pay to the bonuliciary, all costs and . exponses actually incurred in eniorcing
the obligaticn of the trust dee ith trustec’s s1d pitornoy’s 203 not pxceeding the amounts pg-ovitled by ilav. .

14, Otherwise, the azis she the date and at the tine hnd plice dasignatad in the notice of sale or ¢the #ime to which ~
the cele ay be postponed 21 provided by lww, The trustve may sell the properiy efther in'ono parcel or int separaie parcals and stall sell
tho parcel of parcels at ativtion to thae highsat bidder 13 cash, payable itf the lime of sale. Trusree shali deliveriic the purchaser ifs deed
in form &is requized by law conveying the croperty so s¢'d, but withicuat any coienant or Wartaty, expriss or jimpiied. The recitaly in the
doed of nny matiers o8 fnut skell be conclusive proof «} the truthfulogss thervof, Any persoi excluding the trustee, Eui including the
drantor and buneliciary, muy parchase at tke sale. R : .

15, Waen irustee solls pursuant to the powers rerided harein ¢-ustee ukall ‘apply. the procecds of sale to paysent of (1) tho ex-
penses of sale, including the compensation of the trusiie and & roanonuble charge hy s teu's attorney’, (2) to the obligarion sacured by
the trust desd, (3) to all persons having recorded liens cubsequent to st intersst of the trustes in the trust deec’ as their interests may
zppear in the order of thuir priority and (4) the surphts; it any, to thie @rantor, or fo any SUCCsSor in interost entitled to such surplus.

16. Beneliciary may frora time to fims apgoint. § Successor or successors to any trustee nanied herein or ¢ ccessor trustee
eppointsd hereunder. Upa:a such appointment, and withoud conveyance to thu succesior truntre, the latter shall be vested with all title.
powers and duties contertud upon any srustee herein rumed or appointed hareunder. Each sh appcintment and substituiion shall be
made by writien instrument exacuted by bereficiary, vohiich, when recerded in ithe mortgage records of the county of countivs in which the
proparty o situated, shell b2 wonclusive proof of propsr appointaent of the stccessor {rustes. :

17, Trustes accepts this trust when spie dead, duily oxecuted &nd acknmg'ledgnd, is pande & public recerd as provided by law. Trustee
i3 not oblifjated fo notily any party hereto of pending ale under any sther desd ol trust of of any action of proceecing in which grantor,
beneficiary or trustce sha/l be a party unlssy such act’on or proceeding ‘s hrought by trustee. :

.~ - ‘Che grandor covem: nts and agrees to and swith th: seneliciary ard the Deneficiary’s successor in interest that the grantor is 1ewiully
ceized in fne sirnple of the real property and has a valki, unencubered titles thereto, except an may be set Yorth in an addoeadum or w2xhibit
attachad hereto, & ‘wili vrarrant ant’ forever clofenc! tha sane aguinst all sprsons whomssever.

W

WARNING: Unless grantfor provides nyaneficiary with evidence of insurunce covera ge as required by the con-
tract or loan agreement hetween them, benel ‘ciary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This instirance may, but neet' not, also protect grantor’s interest. If the collateral becomses damaged,
the coverage purchas 2d by peneficiaty may not pay any claim made by or against grantor. Granter may later cancel
the coverage by providing evidence thal grat sgr has obtained ptoperty coverade elséwhere. G rantos is responsible
for the cost of any insurarice coverage purch.lsea" hy bensliciary, which cost nay be. added to grantor's contract or
Joan balance. If it is 30 atlded, the interest rat:2 on ‘he undurlying contract of Toan will apply to it. The efiective date
of coverage may be the date granto's prior ¢ average Iapsad or the date granior failed tc provide proof of coverage.
The coverage heneficiary purchasss may be considerably more:ex ensive than insurance grantor might otherwise
obtain alone and may nct satisly any need for property d.image coverage or any mandatory liability insurance 1é-
quirements imposed by applicabls law. e [ . ;

The gdrantor warsants that the procaeds of th loan represented by the above describad note and i1his trust deed are:

()% primarily 120 praitor's porsons!, faniily of hongehold pirposes (ste Important Nutice below),

() for an orgwmiization, or (even if grantor 1 & nofural person) are tor buzeinuss OF omraercial purposes.

This deed applies 'to, inures to the benefit of nnd binds all p:rties hereto, their heirs, legatces, devisses, administrators, executors,
personal representativet, sucuessors and gasigns, The ierm benaficiar;{shall mean the holder and owner, including pledgze, of the contract
secired hereby, whethe ¢ or rot named a8 2 benelicia ¥ herain, - - : ;

In construing this trust deed, it s understood that the grantor.,trustee- endfor beneficiary may each be more tharn one person; ¢hat
if tho context 59 required, the singular shull bt fakeln: to mean ant? intlude she plural, and tirat generally all grammarical changes shall be
mede, aisumsed and implied to makae ths ,prm(isx’zms tereat apply equinlly t¢ corporations wr.d to individuals.

. IN WITNESS WHEREOI",‘thetha'ntnr Joas executdd thid ins eat, the dayvand, year first above written.

« |MPORTANT NOTICE: Dulate, hy lining out, whichover wamaniy {a) o ) it F */}/‘,‘;‘r,'}//{’ /ﬁ’ ﬁﬁaz/

nat cpplicalale; i§ waranty; lakis applicable aid the Isenillciary it & Greclite’ TPAM Y ?S'ONL it

as such werd is defined in the Truth-ins-landing Act ant Reguletion I, thir : : : e

benaliciury MUST comply with the Act and itegutation b7 making tequirnil P S -

disclasurs; for this purpIse B1e Stovens-Nuss Form No. 9, o7 equiveien). :

12 complianee with the Jiehiis not toqvin;d,,dlnrcquyd thisinetics, A ‘_},!;4,_.,_,__“ fimesesenes
'STATE GI/QREGUN, County oil, Kiamianik.....

Th{‘}" stnggz?‘févexs acknaivledgid beiore me on 1 4 "

by e AT S A VR —— : —

T'his instrumnt was ackaoivledged pofora me o
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| Y COMMISSION EXP QO [/ 2T S T T

STATE OF OREGON, _ ‘ Notzry Public for Oregon—1 Iy commission expires /ﬁ’ (2
County of wlamath B I D iiLp :d only when obligatiens have haen pald.]

i‘w g!dl\‘ NC).(;bb— 2ok
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