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THIS DEE!D OF TRIJST /"Security nyrument’
CHRI3'M ROWAN AND KAREN SUE ROWAN; -

* . . The grantor is

WILLINM 1.

("Somrower"). The trastes;is |

ch
[

(“Triusice”). The beneficiary is  KLAMATE FIRS! P

YAVINGS AND ‘LOAY - ASSCCIATION
[N R I
STATES' OF AMERICA

o

which is organized and existing under the laws of . , and whose
adiressis . 540 MAIN STREET, KLAVATH, F. O y

i : : o : i {I'Lender”). Ber:ower owes lender the principal sum of
SEVENTY TWQ THOUSAND IFIVE HUNLRED AN NO/100 ¢ [ ; i : o

a . i BT Dollais (ULS. § 72,500.00 ).
This deht is evidenced by Borrower’s mote dated. the same datp as ins Security Instrumen: ("Note™), which provides for
mentily. payments, with the fulf Gebr, if net paid garliet, due and payable on. JUNE 1, 2028 .
This Security Instrument secures to Lender: {a) the £ ayroent of the debt &videriced by the Note, with intersst, and all rencwals,
extensions and modifications of the Note: {b) the payrent of all other suras, with interest, advanced urder paragraph 7 to proiect
the security of this Security Inhoumen:; znd (¢} the jerformance’ ol‘;’Borrqwcr’:x covenams.and agreernents under this Security
Instruren: and the Note; and ¢d) the repavmert. of y. futwre advances, with interest thcreon, made to Borrowsr by Lender
pursuant 1o the paragraph below, ("Future Advarices”). S A L s

FUTURE ADVANCES. Upon request 1o Borrewer, Lender, ar.Lenders's oplion prior 1o full rezonveyance of the. property by

Trustee io Borrowsr, may mnake Future Advances to Borrower. Such Futyre Adyances. with interest thereon, shall be secursd by
this Deed of Trust when evidenced by promissory s siating that said notes are séoured hereby. For this purpose, Borvower
irrevocably grants and convys o Trustee, in trust, witt power of sale. the followitig described propeity located in :

G KLWMATE  Coumy, Oregon:, | &+ 1 E L

'

THACT 33, INDEJENDENCE TRACTS, ACCORDING TO [THE DFFICTAL BLAT THERIZOF ON FILE
TLFHE OFFICE OF TAE COUNTY CLERX! OF KLAMATH COUNTY, OREGIN. '

P

i

which bas the address of 5626 ::INDEPEND’?:NCE AVE

{Street, City),
Oregon i . - . 976973 Lt

i
ot

p Code] . ("Hroperty Address™;

TOGETHER WITH ull the: improverrents tow - hereafler ere:led on: the property, and all €asersents, appurtenances; - and
fixtures now or hereafter a part of the property. All rep acements and pdditions sball also e covared by this Security Instruraent.
All of the foregoing is refezred to in this Security Instrut-ent as the *Priperty. PRI G . ‘

"BORROWEE. COVENMANTYS that Botrvwer is Ldifully seised of the esmate hereby coveyed znd has the right to granr and
convey the Properiy and thar. the Property is‘ubencumbei 2d, excepr for gncumbrances of record. Borr¢wer warrants and will defend
gencrally the title to the Property against ali claims and ¢ :mands, subje:t to any encumbrances. of record.

THIS SECURITY INSTRUMENT contbines unj‘orm covenants; for nation:l use and non-uniforra covenants with liraifed
variatiors by jurisciction to constitute a uniforn security instrument covtring réal property.

UNIFORM COVENANTS. Borrower and lx:n‘de'r;ovengnt and z;jree as follows: :

i, Payment of Principal and Interest; Prepajment and Lale Chiirges, Borrovigr shall ‘promptly pav when due the
prinzipal of and interest on the debt evidenced by the No2 and any prepiymeént and late ckarzes due urder the Note. }

2. Funds for Taxes aud Insurance, Subject to app icable law or 1y a written waiver by Lender, Bonower shall pay to Lendar
on Ge day montily paymen's are due under :he Note, 1:ntil the Note ik paid in full, a sum {"Funds") equal 1o ogz-twelfth of: (a)
wrearly taxes arid assessments which may avziri priority ¢ ver this Securiry Instrument as a lien on the Property; (b) yearly leasehoid
payrients or ground remts on the Property, if 'any: (c) yarly hazare of property, insurance izr:mium;;; @D yearly food insurnce
premiums, if any; (¢) yearly mortage insurznce pz:cx'nix;';:s. if'any; and f) any, sums. payable by Borrewer to Lender, in accordince
with the provisions of paragiaph 4, in lieu of th puyment of mostgage itisuranss premivms. Thase items ate called "Escrow lieins.”
Lencer muy, at any time, colicet #nd hold. Funds in zn "Po'uu't not.1o eiceed the miximiin; s:oount alencer for a fedanally related
’ Gar o ST ’ RN S : o
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| mertge ge loan may requitt: for; Borrower’s serow aioun: under A Re: ement Frocedures Act of 1974'as .
! amencdd from time to tinaty 12.U.8.C. Section : 2601 ¢ s€7. {"RES P4, tnjess dncthe: >liey to the Funids sets-a lesser =)

. aitow 53 1f so, Lender may, at any time, cofléct and hol:{ Fuads iff a3 imount) aot b exceed. faé lesse - amount. Lender 1mizy cstiniate
. the amount of Funds due 4n thie basis of cunient daia i:id reasanabls itimates of expendinir:s of future Escrow iems, o7 otherwise
| in accordance wiih applicelile lay. . E P R RIS : S

The Funds shall he Beld in an institulicn whose

‘ :sposits arg jasured byt a federal agenny, instn imeatality, or entdyy (including
Lender, if, Lender is such.&in institution) or ixiany Fed:ial Home Loan Banl. iLender shall apply the Jhundls to pay the Escrow ltems.
Leader may not charge Borroyger for holdipg o af dlying the Fu:is, angually analvzit the esprow accouat, of verifying the
Escrow, {tenis, urless Lender, jlays Borrow:z ixtzres| on he “Fuands’ bnd applicable law: rmits Eender 0 ‘make such a chaige.
However, Lender may Ftquire Borrower o pay a otc-time charge for an indepiendént t¢al estate tax reporiing service used by
Leader in connection with. this: loan, unless applicaty 2 law provides -otizrwvise. Unless A agreenent is made’ or appiicable law
requirss interest to be paid, Lénder shall not be reqiited to pay  Bofrower any interest of earnings ou the Furds. Borrower and

Lender nay agree in writing, however, that interest shall be paid on he Furds; Lender shell give 1) Borrower, without charge, an
annual zccounting of the Funds, showing  credits and debits to the Funds ahd te purpose for whith each debit to the Funds was
eade. ‘The Funds are pled zed as additdonal security for all sums secu: id by this Sgcurity Instrument., .

1£ tae Funds held by Lencler exceed the an;oimt\:{ permitted to i held by appplicable law, Lender skall account to Borrower for
excess FFunds in accordanct with the ‘fequiremenis of applicable ‘law. If the amount of the Funds heid by Lender st any time is

13

th

n>t suffisient to pay the Escrow Ttems when due, Ler-ler may so notify Bofrower in writing, and, in such case Borrower shall pay
10 Leader the arcount necissary to make up the defici:ncy. Borrower: shall make up the deficiency in no mors than twzlve morthly
peyménts, at Lender’s sole discretion. Poon b R o S :

Uron payment in fulk of all sums secured by tbis-Sscurity Tistiurhent, Letder shal: ‘rromptly refund to Borrower any Funds
beld by Lender. If, under paragraph 21, Lender ‘shei - acquire or sell the Property, snile . prior o die accuisition or sale of the
Property, shall apply azy Furids held by Lencer ati he' time of aciuisition or sale &s 2 credit against the sums secured by this
Security Instrument. S Sk i S i Lo :

3. Application of Payminis. Utiless applicabl law provides ctherwise, all paymerts teceived by Lender under paragraphs 1
xnd 7 shall be applied: first, W any prepayment cha;es due under the Note; second, 1o amounts payable under paragraph 2; third,
1o interest due; fourth, to principal due; and last, to 0y lare charges flne unéer the-Note. :

‘4. Charges; Liens. Borrower shall pay all tises, assessimen(s, charges, fines and impositions attritutable to the Property
-which ray attzin priority over this Security Instruni:nt, and jeaschold payments or grourd rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, r if not paid in thar manner, Borraw 2t shall pay them on time directly to the
serson owed payment. ‘Borrower shall promptly fumish to Lendér all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fizmish to 1 ender seceipts evidencing the payments.

Borrower shall premptly discharge any lien weliich has prior:y over this Security Instrument wiless Borrower: (a) sgrees in
writing to the payment of the obligation s¢cured by e lien in a meimer acceptable 0 Lerder: (b) contests in good faith the lien by,
or detends against enforcement of the lien in, legal proceedings -wiiich in the Lender’s opinion operae to prevent the enfcrcement
of the lien; or (c) securss from rhe holder of the litn ap agreement satisfactory to Lendier subordiniting the lien 10 this Security
mstzunent. If Lender determines that any part of ihe Propesty, i5 subjedt to a Hen waich may attain priority ovet this Security
instrument, Lender may give Borrower d notice idontifying the lien. Borrower shall setisfy the lien or take one or more of the
actions set forth above within 10 days of ag giving of netice.

3. Blazard or Property Insuramnce, Borrowe: shatl keep the improvemeris now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term ":ixtended coverage" ard any other hazards, including floods of
flooding, for which Lender requires insurance. Thi: insurance shall be nintained 'in the amounis and for the periods that Lender
requires. The insurance. carcier providing  the insurz. ace shall be ¢-ipsea by Borrower sabiect to Lender's approval which shall not
be unteasonarly withheld. If Borrower fails to riaintain coverige descried above, Lender: may, at Lender’s option, obtain
coverage to proiect Lender’s rights in the Property in accordance viith paragraph 7. ,

All insurance policies and renewals shall be nsceptable to Lender 2nd shall include & standard mortgage: clause. Lender shall
have the right to hold the policies and 1enevals. 11 Lender requires, Borrower shall prompily give to Lendur all receiprs of paid
premiums 2nd renewal rotices. In tise event of losy. Borrower shall give prompt notice fo the insurance carricr and Lender. Lender
miay faake proof of loss if not made promptly, by Be jrower. oo ’ :

" Unless Lender and Borrower otherwise agrzt i

‘ : in writing, insurancg proceecs shal be applied to restoration or repair of the
Property damaged, if \he testoration of repair is ¢ionomucally’ fensible und Lerder’s security is not’ lessened. If the restoration or
repair is not cconomically feasible or Lender's security would te lessened, the insuidnce proceeds shall be applied to the sums
cecurzd by this Sccurity Instruraent, whether ar not then dus, with any excess peid 10 Borrower. If Berrower abandons the
Property, or dees nol answer within 30 days a natice from Lenier (hit the insurance carrier; has offered © seitle a claim, then
Lender may collect the insurance procends. Lendsr may use the yroceeds to repair or restore the Property or to pay sums secured
hy. this Security Ipstruinent, whether o 1ot then di:. The 30-day period will begin when the notice is given.

Uriiess Lender and Berrower otherwise agrec in writing, any application of proceeds to principal shall ot extend or postpone
th: due date of the menthly payments referred to .a paragraphs 1:and 2 or chiange +he nmount of the paymemts. if under peragraph
21 tiie Property is acquired by Lender, Borrow?)’s right to any insurance -policies and proceeds resuiting from damage to the
Property prior to the’ acquisition shall pass to Lender to the ex:int of the sums secured by this Security Instrument iramediately
prior to the acquisition.

6. Occupancy, Preseivation, Malntenance and Protecticn of the Property; Borrower’s L.oan Appiication; Leaseholds.
Borrower stiall occupy, esiablish, and nse the Picperty as Borrower’s prircipal resideace within sixty days aftez the execution of
(s Security Instrument ard shall corntinue to océ ipy the Property as Forrower’s prinzipal residence for at teast one year after the
date of occupancy,.unless Lender otterwise 2f Kees in writing, which consert shall not be unreasonably withheld, cr unless
extenuzting circumstiances exist whici are beyornd Borrower’s comtrol. Borrewer shall not destroy, damage or immair the Property,
allow the Property 1 deleriorate, of commit ™ 1ste on the Property, Borrower shzll be in default if any forfeiture action or
prozeering, whether civil or criminal, is begun that in Lender’si good faith judgmerd could result in forfeiture of the Property or
otherwise materially impair the lien cieated Dy, this Security. Injtrumert or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in pparagraph 18, by causing! the action or proc:eding to be dismisse¢ with a ruling that, in
Lender’s good faith Jetermination, precludes forteimure of the Zlorrowsr’s interest in the Property or otier material impairment of
tbk lien created by this Security Instrument of 1onder’s security interest. Borrower <hall also be in default if Borrower, during the
loan application process, gave materiaily false c1 inzccurate infurmasion or statements to Lendler (or failed to provide Lender with
any matetial information) in coanection with the loan evidenced Yy the Note, irsluding, but not limited to, representations
concerning Borrowel’s otcupancy of the Properiy as a principal tesidiace. 1f mis Security Instrornent is on 3 teasehold, Borrower
shalt comply with all the provisicns of the leasy. If Borrowar atquires fee tide to the Property', the leasshoid and the fee title shall
no: merge anless Lender agrees 10 the merger ir. vriting.

=, Protection of Lender’s Rights 1 the Property. £ Berrower fails to patfon the covemnts aad agreemnents contained in
dis Security Instrupaent, or there i3 2 legal piceeding thal nlay significantly affect Lendei’s rights in the Propetty (such as a
preceeding in bankwmpicy; probate, fot condent xition or forfeisize or |o enforee laws or regulaticas), then Lender may do and pay
for whatever is necéssary o protect the value! 0f the Property and Leader’s rights ia the Propezty. Lender’s actons may include

paying tny sums ‘trcured by a Liem’ which Bbf priority oveil this’ $ecurity frstoainent, appearing a court, paying reasonable
poorneys® fees und vatering on the Property to ¢ ake repairs, Althonghi Lepder may 12 te action under this paragraph 7, Lender does
nex: hzwve to do so. T oL : }
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Ary umounts disbursed by L4 under this paragaph 7 shall biicome Etxﬁc“«iti(igi;iel)i of Bormywer secured by this Secirty
‘Instoument. Unless Borrower and LZader dgree 1o otilur terms ofi paiiment, these affounts shall bear interest from the dare of
disbursement at the Note rait and shall be payible; with{intersst, upen zjstice from Lender to Florrower recuestirg paymcent. ;
-0 Ta. Hazard Insuranve Warning, Usless you,; the "Borrowe:") provide us, (the ' Lender”) with evidence of insurance
coverage ‘as raquired by our cormract or loan agreeme-f, Lender mayh purchiase insurance: ac Borrdwer's expense 0 protect fae
lLender’s izterest. This insurance: may, but nted not, alio protect the lorrower’s interest. I+ the cobiateral becomes damaged, the
coverage tre Lend:r purchased may not pay any claimii3orrower mekds or any cliim nade agabast the Horrower. Borcower may

later cancel this coverage by providing evidence that Bériowar has obte'ied property coverage clsewhere.

The Borcower is respoasiblé for cost of any jinsurince purchased by Lender. The cost ¢ f this incurance may be added to vour
contract or loan balance. If ihe cust is added (o the cont-aet or loan batince, the intérest rate on the underlying conrract or loan will
apply 1o’ this idiled amount: Effective date of coverag ¢ may be the date the Barrowe:'s prior coverage lapsed or the date the
Borrower failed to previde p:oof of coverage.. N L .

Tke covarage.Lender purchases mzy be consideri:ly. more expensive. than insurance the Borrower can obtain on Borrower’s
own and may not satisfy thi need for property damage coverage oz other mz‘mdamry Hability insurance requiremsnts imposed by
applicable law, R b ‘ o

PP 8. Mortgage Insurance, If Lender required moryiage irsurance hs a condition of muking the loan. secured by this Security
Instument, Berrower shall pay the premiuns requir:d to maintain the mérigage insuracse in effect. If, for any reason, the
mor:gage insurance coverags recuired by Lender lapsas or ceases 1o be ix effect, Borrower shall pay the pramiums required to
obtaia coverage substantially. equivalent to £ mortgag: insurance previously n efiect, ata cost substantially equivalent to the cost
to Borrower of the mortgagy: insurance previously in efi:si, from ar alimate niorigage insurer approved try Lender. If suhstantially
ecquivalent morigape insuranse coverage is not availabl:, Borrower shall pay to Lender each mmonth & sumn equal 1o one-twelfth of
ihe yearly morigage insurance premium being paid by Borrower when the iasursnce coverage lapsed or ceased to be in effect.
‘Lender will'accept, use and 1etain these paym:nts #s a lcss reserve in lieu of mortgage insurance. Loss reserve payments may
1o longer be required, at the opion of Leader, if morigage insurance coverage (in the smount and for the period that Lendsr
requires) provided by an insurer approved by Lerder «;ain becomes :vailable and is obtainod. Borrower shall pay the premiums
required to muintain mortgage insurance in effect, or to provide a loss riserve, until the requirement for mortgage insurance ends in
accordarce with any written agreement between Borrowe: and Lender or.applicable law. : :

9. Luspection. Lender or its agent may meke r:usorable entrick upon and inspections of the Property. Lander shall give
Borrower notice at the time ¢f or prior to an inspeciion s:ecifying reasonable czuse for the inspection. ‘

19, Condemration. The proceeds of any award or claim for damagss, dizect or consequential, in connzction with any
concemratian or oter taking of any part of the Propenty, or for conwveynnce in lieu of condenmation, are hereby assigned and shall
e p:id to Lender. : P : D N

In the event of a total aking of the Property, the jiroceeds shall lie applied to the sunx secured. by this Security Instrument,
'whedier or.not then due, witl any excess paid.ito Borrowr. In the event'of a jjartial taking of the Property in which the fair market
valuz of the Property immeiliately before the:taking isjequal to or groater-then the amount. f the sums secured by this Security
Instrument immediately before the taking, waless Borrower aad: Lznier otherwise agree in writing, the sums secursd by this
Secerity Instrument shall b reduced by tae amount of th.2 proceeds mu siplied by the following: fraction: {a) the total ammount of the
sums secured immediately hefore, the taking, divided by (b) the fair marker value of the Property immediately before the taking.
Any balance shall be paid 10 Borrower. In the eventi of ‘& partial taking of ithe Properzy in which the fair market value of the
Property irmediately before the taking is less than the waount of the sums secured immediately before the taking, unless Borrower
and-Lender othexwise agree in.vriting or unless applicable law otherwise provides, the arccecds shall be applied o the sums
secured by this Security Instrumert whether or not.the siins aire then due. . ) '

If the Preperty is abandoned by Borrower, or if, sfter notice by Lender to Borrewer thar the cond:mnor offers to maks an
award or seitle a claim for damages. Borrower fails © re:pord to Lender within 30 days after the date the notice is given, Lender,is
authorized to collect and apply the proceeds, at its optio, either to 1estoration or repair of the Property cr to the sums secured by
this Security Instrument, whether or not then due. - : T R B : ;

Unless Lender and Borrower: otherwise; agree in wiiting, any agplication of proceeds to vrincipal shall not extand or postpore
the cue catz of the monthiy payments referred w0 in paragaphs 1 and 2 or change the amownt ¢f such payments. .

1i. Borrower Not Released; Forbearance By Leuder Not a Walver. Exteniion of the time for payment or medification of
amortizadon of the sums scoured by this Security Instnr2ent granted by Lender to any successor in jntersst of Borrower shall not
vperzte w0 release the Lability of the original Borrowe: or Borrower's successors in interest. Lender shall not be requited o
vomrnence proceedings against ary successcr.in interest or refuse to extend, time for payrme -or otherwise modify amortization of
the sums, seoured by this Security Instrument by reason ¢f any demand made by the. original Eorrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any tight or remedy shall net be g waiver of or preclude the exercise of any right
or remedy. | i ; : o o o .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security ‘Instrument shall bind and benefit £ae succes: ors and assigns of Lender and Borrgwer, subject to the provisions of
parairaph 7. Borrower's .coverants and agreements: shall b2 joint :and: spvesal. ‘Any Borrower who co-signs this. Security
Instrument but does not exccute the Note: () is co-si;ning this Secyrity, Instrument .only to mortzage, grant and convey that
Borrowes’s.interest. in the P:operty under the.terras of .this Security Instrument; (b) is. not personally obligated to pay the sums
secused by this Security Instrument; and {c):agrees that Lender and any other Borrower may agree to extend, medify, forbear or
make any accoramedations with regard to the terms of ttis Security Inst-ument or the Note witout that Borrower’s consert.

13. Loan Charges. If the loan secured by this Security Instrumer: is subject to a law which sets maximum loan charges, ard
that law is finally interpreted sc that the interest or otl.:r loaa chargey collected oz to be ¢ollected. in connection with the loan
exce:d the permitted limits, then: (a) any such loan chi:ge shall be reduced by the amount necessary to reduce the charge to the
penritted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refundad to Borrower.,
lencer may choose to make this refund by reducing the prrincipal owed jnder. the Note or by making a direet payment to Borrower.
If a yefund reduces principal, the zeduction will be treate. as a partial propayment without any prepayment charge urder ihe Note.

14. Notices. Any notice: to Horrower provided for in this Securityi Instrument shall be given by delivering it or by raailing it
by first class mail unless applicable law requires use of another method. {The ngtice shall be directed to the Property Address or any
other address Borrower desigmates by notice to Lender. ,ny notice to Lender shall be given by first class mail to Lender’s address
stated herea or any other acdress Lender dssignates by notice to Bortower. Any netice provided for in this Security Instrument
shall be deemed to have been given to Borrower or, Lende: when given as provided in this paragraph. .

15..Governing Law; Severability. This Seccurily Instrument shall be governed .by. faderal law and the law of the
jurisdiction in which the Property is located. In the evont that any pinvision or ¢lause of this Security Instrument or the Noic
sonflicts with applicable law, such conflict skail not afi:cs osher provizions' of this Security. Instrument or the Note which can be
given effec: withour the conflicting provision. ‘To.this eril;the provisions of diis Security Instrument and the Note are declared m te
severable. :

16. Borrowor's Copy.: Borrawsr shuil be:given ons cordermed copy of ihe Note and of this Security Instrument.

17. Trunsfer of the Properly or a Beneficial Intevest In Borxawer. If0ll orany par it the Propesty or any interest in it is
sold or tansferved {or if a beneficial interest in Borrowsr is sold or ransferved and. Borsovwser is 1! a:natural persor) without
Lender’s :prior. written consent, Lender may, a1 its  opticn,: require immtdiate: paymene in fit of &l sums secured by this Secyrity
Instrurment. However, this ¢ptioni shall not be:exercised by Lender if ukerviss is prohibitec thy. federal nw as of the dute of Gis
Slecurity Instrument. s N R TR T R R L T S O TR o
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} | ¥ Lezder exercises thik opuun. Lender shiall gﬂel gwver;Lotice f acct ohy i
‘lhan 30 deys from the date the; nnncc is delitiered ot 1adled wxuun which'B hrrower mmust pay all sums sccuxed by tln Secunly
Insnyraent, If Borrower faili 1o pay these sums prior 10 hc c'(pu‘auon ] !lb.ls P ‘nod Lender may mvoke any remedies !)s’nmttai tvyf
‘this Seirity Distroment without fiirther notice or demant. on' Borrowes

18. Borrawer’s Right to Reinstate. I Florrgwar: [ gets cartain’co tdmon borrowc sb: ll havc xhe right t5 lnve éoforcernent
‘of this Security Inscument tfiscontinued at any timie pricr to the earlier of: (2) 5 dzys (61 such other period as applicadle: law ‘mazy
specify for reinstaement) before sale of the Property jy.¥suznt to any jlower of sale containnd in this Security Instrument; or (b)
entry of & judgmeni Lnforcm; this Security Tustrument. Those condidops are hat Borrower: (a) pays Leader all sums which then
would be Jue under this $ u.urxr) Instrument and the N ate as if no’ acpeleration had occurred; (b) cures any default of any cther
COVEDamS; OT aareem(.ms () pays all expersesiincwiad in cnforcm;, this | Security Instmmem mclu«hng, but nor limitegl to,
reasonable. attome; ys fees; and (d) takes such action ¢i Lender nany ireasorably ivequire g assure ithat the Lien of this Security
Insuurgent,: Lender’s rights in th: Property aad Borrower’s obligaton: 1o pay the sumns secured by this Security Instrument shali
continue: uncha:\zed Upon, reinstatement by Borrower; this Security - listrument and: the .ab. 1gauons secured hert.by shall remain
fully effeciive as if no acctizration had occurred.: How-‘lcr, this v'xg,ht 10 reinstate shell not-anply in the case of acceleration under
pare pra[h 17.

Sale: of Note; Change of Loan Servicer.: The Note or:i pam.u interest in the Note, (tegiether with 1his Security
[nst“unc..m may b2 soid one or more tmes without prior notice o Bortywer. A sale may result in a change in the entity (known as
the ' Loac Servicer™) that celiects montkly paymeats di2 under the: Note and; this Sccurty Instrument. ‘There also may be one or
more changes of ths Loan Servicer vnrelated 1o a sale of the Note. If thire is a change of the Loan Servicer, Borrower will be given
wrilien novce of the change in accordance with paragreph 14 above -ar:: applicable law. The notice will s:ate the name and address
of t3e nzw Loan Servicer and the address t> which pa/'uems should ke mzd:. The notice will also contiin any other information
required- by applicable law. . .

2¢.. Hazardous Substances. Borrow‘.x shall ncl cause or penit l]'C pres«*nwc uso, dlsposa., storage, or release of any
Hazardeus Substanczes on or in tiie Properiy. Borrower: ihall not do, nor allow anyone else: 10,do, anything affecting the Property
that is in violetion of any Enviroamental Law. Thz preceding two senunces shall noa apply 10 the presence, use, or storage on the
Property of sroall quantities of Hazardous Sul:stances thit are gc.nerailw ;ecogmzed to be appropriate to normal residential uses and
to maintenance of the Property. .

Botrower shall promptly give Lender wntten natice of any 1n\«:5dgalxon, (.xalm, d(x:and lawsuit or other acnon by any
govzrnmental or regulatory-agency or privaie, party invqiving the Proprty and any Hazardeus Substance or Environmental Law of
whizh Borrower has actual knoviledge. If Barrower ki:irns, or-is notified by, any governnie atal or regulatory authority, that any
removal or other remediaticn of -any Hzzardous Substzice affecting . (he Pmpeny is recessary, Borrower shall proxnptly take all
necessary remedial actions in accordance wih Environny:ntal Law.. .

As used in this paragraph 20, "Hazardous Subst:nces”: are those subﬂance‘s defined as toxic or hazardous substances by
Environmental Law and tie following substances: ga.so]me hemwne. ,other {lammable or toxic pstroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radivactive materials. As used in
this peragraph. 20, "Environmental Law™ means fcderal iws and laws 'lf the Junsdxcuon ‘where the Propeity is located that relate to
heaith, safety or environmental protection. |

NON-UNIFORM COWVENANTS. Borrower and ] tndcr Funhur cuvenam and agrt.c as f)llows

21. Acceleration; Remedies. Lender shall give notice to Berrcwer prior to acceleration following Borrower’s breach of
any coverant, or agreement in this Security Instrument (but not:prior to 2cceleration under paragraph. 17 unless applicable
law previcles otherwise). The notice shall S[PCIf‘I’ (¢ )-the defaudt; (b) the action required to cuse the default; () a date, not
less than 30 days from the date the notice is given to Borrower, by iwhich the default must be cured; and (d) that failure to
cure the default on or befure the date specified in the netice may. 1 ;sult in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shs] further inform Borrower, of the right i reinsiate afier acceleration
ané. the right to bring @ court action to assert e ‘non-existence -of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the, date, specified in ths notxce, Lender, at its option, may
require immediate paymertt in full of all sums secur2d by this Secus; ity Instrument without further demand and may invoke
the povrer of sale and amy other remedies permltu d by ﬁpphczhle Iawr. Lender shall be entitled to collact all expenses
incurred in pursuing the remedies pmvuled in this 1; »are&,rapn 21, mdudmg, but not, limited h:r, reasonable attorneys’ fees
and costs of title evidence. -

if Lender invokes the power of salx Lender shal executc or cavse Truste: to executs a written notice of the
cecurrence of an event of default and of 'L,(-ndet s election to cavse the Property to be sold end shall cause such notice to be
vecorded in each county in which any part of the l'roperty is located. Lender: or Trustee shull give notice of sale in the
manner pres<ribed b plicable law to Borrower ar.d to other persons prescribed by applicable law. After the time
required by applicable lan, Trustee, without deman: on Borrowe'., sha!l sell the Pro;p« rty at public auction to the highest
bidder at the time and place aad under the terms d:signated in the notice of.sale in oxre or more parcels and in any order
Trustze determines. Trustee may postpone sale of all er any parcel;of the: Property by public announcement at the time and
plaze of any previously schedulied sale. Lender or its ¢ esxg,nee may ]ulrgham: the Property at any sale,

Trustee shaill deliver to tthe purchus<=r Truste:’s -deed cmm«'vmg the ¥Froperty without any covenant or warranty,
expressed or.implied. The reciials in the Trustee’s: cleed shall be ;rima facie evidence of the truth of the statements roade
therein, Trustee shali apply the proceeds of the sale'in the following order: (a) to all expenses of the sale, including, but not
fimited te, reasonable Trustes's and attorneys’ fees; (b) to all sum:: se"un d: b‘r this Sectwity Instrunent; and (c) any excess
to the.person or persons legally entitled to it. :

22. Reconvevance., Upon payment of all swas seoured by tlus £ r'cumy .nslrumwt [mdcr shail rcaucst Trustee to reconvey
the Property and shalt surrender this Security Instrursent: and all ncies evidensing: dedt sccured by this Security lostrument to
Trustee: Trustee shall reconvey the Property: without: warranty for a fee of 'mt lcss than SS .00 to. the person or persons legally
enttled 10 it. Such person or persons shall pay any recer-dation costs. -

23, Bubstituie Trustee. Lender may, from lime ito: time, remave Tnbtec 'md aﬁpomr a successor. trusiee 1o any Trusiee
appointed hereunder. Without conveyance of the Prorrty, the ~,uccv tisor tm.,tcc shall sucteed to ull tae title, power and clurcs
cocferred upon Trustee herviaand by applicabie law. @ @+ i

24, Attornieys’ Fees. As wsed in this Svcumv Inslmmcm and: u.,the Nme morncys' fiees” shall nclude any attorneys! fees
awarded by an appellate couxt. ! i !

:25; Riders to this Securily Instrumeni. If one >r more ndcr.'arc exi ,cumd by Bon ower and recorded mgether with this
Security :Instrumert, ‘the covenants and agreemenis: of vach such:ride:!shall be. mcwoxpomted into anci shall amend and aupplemcnt
the covenants:and agreements of this Security Instrumc :u ds if the ndm‘s) WeTs a: 'mu't of lhx( :~ccuntv lnsnumcm
[Check applicable Box(es)]: | :

Dq%@jﬂstﬁbld Rate Rider = E] Cr»: don.mmzr: Rldvr : ‘; B [ ] 1—4 mely Rider
_] Giraduated Paymnent Rider ' PL wped Unit Deve lopmcut Rldu . | Biweekly Payment Rider
Bal]oon Rider . - .. « L;. Rm‘-lxrgrov‘.mem Rider ... [., Second Home Rider

YA Rider. S N Ott-r(s) is pecify] |

"U‘IDER OREGCN L.;AN, MOg x'I' AGREEMENTS ]’»{ONI.:ED nN[) CO““IT MENT'S NF.DE BY US AFTER
THE EFFECTIVL DATE [ OF THIS ACT CO'*IC‘ERNIN: LONV_'::AND ‘OTHER. CQETXIT EX"‘ENSION WHICH
- ARE NO’I‘ FOR PEPSONAL (FAMILY,. DR HOUNEHEOLD: PU’I‘I”)!:E:: OR SHCURED SOLELY. BY THE
BORRCWER’ S RESIDENCE MUST EE- IN' WR’TENG L..‘{PRP.S? CQX DIDERATICI\‘ AND BE SIGNED
BY TS/ 1C BE ""’NFORC) !\BLE " e Hoope : ‘

e N . |
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