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 'DEED OF TRUS’

. THIS DEED OF TRUST, ("Secunity Jgsquxegi')lsmadx: on Lo Lo . The grantor is
ROBZRT ¥ FENNER FND [SAMANTHA'V DCWMiIY 1 -l b Lo | ST
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("Borrower"). The rusig is |+ yrypiaM L. HTSEMORE
o N i o CrLeo T P B ! Do

(“Trubice™). The beneficiary iy~ KLAMATH FIRST FEDERAL. SAVINGS AND LCAN ASHOCIATION
[ EEI BT [ TV T I I N : AR

which i ofganized and txistirig ander the laws of | THE UNITED "STATES' OF ANERICA | : ", and whose
address’is | MADISON BRANCH, 23010 MADISON STREET,, KLAMATH ‘FALLS, OR 97603

S N : i Cor koo ("Lender®). Baowrower swes Lender the principal sum of
FIFTY ONE THOUSAMND KINE HUNDRED FIRTY AND NO/:00: ., T B

Cn o o e s Dollus USSS 51,850.00 ).

This débt is evidencéd by Borrower’s note dal:d the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the fiall debt, if not paid eardier, due and: piyable on JUNE 1. 2028 .
This Security Instrument secures to Lender: (a) the zepayment of the deby evidenced by the Notz, with interest, and all renewals,
2xteasions and modifications of the Note; (b) the payment of ali oihier sums, with intere:t; advaiiced under peragraph 7 to protect
the sequrity of this Seciity Instrumeny and (c) 1} > performance of Barowsr’s covehants and agreements under this Security
Instrument and the Noie; and (d) the repayrent of any future ddvancss, with intercs: thereon, made to Borrower by Lender
pursiiant 10 the paragraph below ("Furure Advances, ). R ST R )

FUTURE ADVAINCES, Upon requést to Boriiwes, Lender, 2t Lenders’s option prior 1o full reconveyance of the property by
Trustes to, Borrower, may mike Future Advaices 3 Borrower,: Siich Future Advances, with intzrest thereon, shall be secured by
ibis Deed of Trust when evidenced by pomissory: notes stating £at said notss arc securcd hersby, For this purpose, Borrower
irrevocably grants and conveys to Trustee, in taist, v.ith power of sille, ﬂxc:foliqwing described pr{iperty located in
' . (XLPMATH - County, Opegon: i L ' ’
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{UNIT 10766, (PREDDY AVENUE), THACT 1136-FALCON HEIGHTS CONDOMINIUMS - STRGE 1
{ ACCORDING TO, THE, OFFICIAL PLAT {*HEREOF ON|FILE IN THE OFFICE QF THE COUNTY

; QLERK OF KLAMATH: COUNTY, ;OREGOM. . . 1 oL :
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3905-03400-02400;

'
i
?
3
b
i
|
i
1
3

: [N I s I R I S R B P : ) : : :
which has the sddress of 10766 PRECDY AVE, |XLiMATH Fnizs - o ‘ © [Steeer, Cityl,
Oregon - 97603, N 1, {ZipCedel ! ("Propery Address”; t

TOGETHER WITH zii the improvemeits nowior Lereafter erecied on the propery, and all easements, appurienances, and
fixtircs now oz hereafter a part of the property. Al replacements and additdons shall also be covered by this Security Instrument.
All of the foregoing is teferred to in this Security In:irument as the "Property.™ + : S

EORROWER COVENANTS that Borrowet | i Iawfully szisid of the estate herelyy conveyed and has the right to grent and
convey the Property anc! that the Property is winencuinbered, exceplifor encumbzances of record. Borrower warrants and will defend
generally the title to the Property against ull claims t.0d demands, subject o any encumbrisices of record.

© 7 THIS SECURITY INSTRUMENT combine{ tiniforn cove:tanis for national use and noa-uniform covenants with limited

variations by jurisdiction o constitute a wnifornt selirity instrument Covering real properiyi o

UNIFORM COVENANTS. Borrower and Lénder covenani and agnie as follows:

1. Payment of Frincipal and Imferest; Propayment anil Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by 1y Note and any'prepayment and Iat: charges <tue nader the Note

2, Funds for Taxes and Insurance, Subject 1 applicable Taw or to & wrilten waiver by Lender, Barrower shall pax 1o LLeades

on the day monthly payments are duc under the Note, until the Miote is paid in full, a cum ("Funds”) equal 10 oae-twelith of: (1)
yealy taxes and assessenznig’ which may ‘attain priotity over thié Scurity! Instrument as . lien on the Property; (b} yearly leaschold
paythents or yround réits o the Proparty, i any; (c) yearly hazard or propérty insutzace preraiutas; (d) yearly fIood insarance
premtiums, if uay; {e) yoarly mortgagie insuraice premiums, it afy:'and (f) any sums pay:ble by Borower o 1.ender, in accordance
witlh the provisions of paragiaph 8, in licit of the pavment of mertijage insurence premiwns. These itcims are ciilled "Escrow Ttems.”
Lender may, af any tims. colect and hold Feads it an amount agcf;?m‘?xn% the maximin amount 4 lender for a federally related
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i m(Lq,age lozm ‘ay requ‘x',f Borrower's escrw s munt undex‘ !ll ab Retal

amended from tirne to timy;, 12, U.S.C. Sectinn. 2601 ¢ .tiseqt ('EESPI B R mi css: anoihcr !zm L‘hat appue:. to the Funds ‘»:ts a ‘lesser
i ammm. If:s¢i, Liender may, at atly time, collect and he ul Fuads in @n 1|mount 36t 10 6xceed: {1he lesser’ amount. Lerder may esiimate
', the: amoinit of Furds due ¢in ‘the basis of cu.nem (Lm ; ﬂ rt,asonab.!n e mmzm 3 o“' (‘xpt.adxmn.s of future Escrow Ixms o omermse
inaccortimes with applicablz Ia .
‘ The Fueds shall be hgld in an xnstlu.tmn whmei vpo‘,us are irst red b} a federa, agem v, msm.memahty, or enlity (mcludmg
- Leeder, i Lender is such.an instjwtion) or in any FA( 31 Horne Loan 3an}:. _endsr shail apply the Eunds to pay the Escrow Ttems.
: Leader may not charge &)tmver for Jioldiitg arxd a; ﬂymg th(, Hin riually! am! zm;- the! escrow’ account, or vérifying ‘the
- Escrow Jtems, ‘unless Lerider pays Boitowir inverest; on tae Funde md 'a;phcabk lhw jpermits Linder to'make such a charge.
chevcr Lender may requu'c ‘Borrower 1o pay aor Hme! charg for an’ ndcpcndcm rgil estatc: tax rcmortmg service used’ by
Lex der; in conpecton with 'this 'loan, uniess' anphcab Flaw amvxdﬂ( ot.hem ise. Unless an agréement is made or applicabls law
1eq uxres "ma] est 1o be paill} Leiider shall not be reqni:ed 1o pay Baiower | uny ‘intirest ‘or eammg< on’the Funds. Borrower and
Lender fhiay agre in writing, however, that mteu,st le 1 be paid-on the Funds ‘Lender shali give to'Bomower, without charge, an
annual aceounting of the ¥unds, showinig <r adxts and ebn_s 1o the Funds ‘arid the: puxpose Jfor which each debit 1o the Funds was
mezde. The Funds are pledgd as additional sticurity far i sums secure by this' S Security In strument.

If 2 Funds held by 1.ender exeeed the amounts iermitied o be held by applicable law; Lender sheli account to Borrowar for
the excess Funds in accerdancc with the reqmreﬁlems of applicable Liw, If the aniotint of tl-e Funds hell by Lender at any time is
no: sufficient to pay the Eicrow Ttems when due, Lendir may so notilly Bottower'in writing;, and, in such case Borrower shall pay
to Lender the amount necesisary 1o make up the dcﬁcm cy: Bormwcn' 1hall muke up the dehmency in'no more than twelve montaly
paymerits, at Lender's sole: discrstion.

Upon payment in full of all sums secured by t}n« Secarity Immlment, Lender shal] promptly refund o Borrower any Funds
held by Lender. If, under yaragraph 21, Lender shall acquire or sell ‘the Property, Looder, prior to the acquisition or sale of the
Property, shall:apply any: Funds held by Lender at th ‘time of ax,qmsmon or s>le as a ¢ edn against the sums secured by this
Se:umy Instument. . i

3J Application of Payinents. Unless app.xcnnle xw p‘owdes ﬂtnerwxs:* all payments received by I.eader under paragraphs 1
and Z shall be applied: first, to any prepaymznt chargs: due under th: Note; second, to amounts payable under paragraph 2; third,
to interesi due; fourth, to pnncxpal due; and Last, to any ate charges dug under the Note,

4, Charges; Liens. Borrower shall pay all taxss, assessments, charges, fines ard irpositions atribatable to the Property
wtich may attain priority over this Secumy Instramen:; and feasehol:| payments or ground tents, if any, Borrower shall pay these
ob’igauons in the manner provided in paragraph 2, or f not paid in that manner, Borrower shall pay them on time directly o the
person owed. payment. Berrower shall promptlv turs sh to Lendar all notices of amounis to be paitl under this pasagraph. If
Berrower makes these payments. directly, Borrower she d promptly furnish to Lender receipts evidencing the peyments.

Bonower ghail promptly discharge any lien which has priority over this %ecunl-.y Instrument unless Borrower: (a) agrees in
writing. 1o the payment of the obligation secured by the lien in 2 manner acceptable 1o Lender; (b) contesis in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the enforcemant
of the lien; ar (c) secures from the holder of the lien. an agreement satisfactory fo Lender subordinating the Hen to this Security
Ins,lmmem. If Lender dete,mnt,s that any part of thu Property is subject 1o a Liefi which may attain priority over this Security
Insirunient, Lender may give Borrower a notice ideriifying the licn. Borrower shall satisly the lien or take one or more of the
acuons set ferth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower skall keep the | Improvements now existing or hereafter erected on the Property
mcuruc\ ajgainst loss by fire, hazaxds incluidad within’ he term “extended ctwerage and ‘any other hazards, including floods or
ﬂoodmg, for which Lender requices insurence. This insurance shall be mainained in the amounts dnd for the periods that Lender
requires, The insurance cairier providing the: insurance shail be chos«’n by Borrower subjec: to Lenider’s approval which shall aot
be unrengombly withbeld. If Borrower fails to mantain cove rage described above, Leader may, 2t Lender’s opion, obtain
coverage o protect Lender's riglats in the Prcperty in zr.cordance with paragr.mh 7.

Allinsurance policies and rencwals shall be: accéptable to Lendi and shall includz 2 standard mortgage clause. Lender shall
have the right to hold the. poligies and rerewals, If Le: ader requires, Borrover shall prompﬂy give to lender all receipis of paid
premiums,and renewal nolices. In the event of loss, Bt rower stall giic prompt notice to the 1 insurance carrier and Lender. Lender
mey make procf of loss if riot made promptly by Bom)lver :

. Uniess Lender and Borrower otherwiss agree in wrizing, msurmce proceccs shall te applied to restoration or repair of the
Property demaged, if the restoration or repair is econcmicaily feasible and Lender's security is not lesiened. If the restoration or
repair is not econormcaﬂy feasible or Lender’s securi.y would be lessened, the insurance sroceeds shall be applied to the sums
secured by this Security Instrument, whether or nob then. due, with any 2xcess paid 0 Borrower. If Borrower atandors the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has -offered to settde a claim, then
Lender may collect the insurance proceeds. l.ender may use the procieds o repair or restore the Propeity or (o pay sums secured
by this Security Instrument, whethcr or not then due. 17 e 30-day penvd wiil begm when the notice is given.

‘Unless Lendar and Bomrower otherwise agree in 5 fiting, any zpj:iication of proceeds to principal shall net extend or postpone
the due date of the monthly payments referred to in paagraphs 1 and ‘2 or change: the amouat of the paymenis, If undzr paxagmph
21 the P:oporty is acquired’ by Lender, Ecirower’s: tight lo any insurance: policies and proceeds resulting from damage 1o the
Propesty prior to the acquisition shail pass 1o Lender o the extent of the sums sccured by this Security Insrument immediately
prior to the acquisition.

6. Occopancy, Preservaiion, Maintenance and! ?rotection of the l’mperi.y; Borrovwer’s Loan Application; Leaseholds.
Berrower shall occupy, eslablisi, and use the Properly as Borrower'y: principal residence vithin sixty days after the execution of
this Security Instrument azid shzdl continue o ocuupy (lie Property as Borrower’s principal residence for at Jeast one year after the
date of .occupancy, unless Lender otherwise agrees .in wrmng,, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bo:-ower’s control, Borrower shall not ¢astroy, damage or impair the Property,
allow the Property to deteriorzte, or commit waste ¢n the Properiy. Bortower shall bz in default if any forfeiture acton or
proceeding, whether civil or criminal, is begun that i Lender’s goo:l: fan‘Th judgenent couldt resalt in forfeiture of the Property or
otherwise mateziaily impair the lien created by this Se:urity Insrument or Lender's securily. interest. Borrower may cure such a
default and reinslate, as provided in paragraph 18, b causing the sction or pmceedng 10 be dismissed with a ruling that, in
Lernder's good fzith determination, preclucles forfeituit: of the Borro“(er s inierest in the Froperty or other material impairment of
the lien created by this Sccurity Instrument or Lender': secunity interest. Borrower shall also be in default if Borrower, during the
lozn application process, give materially false or inaccurate information or siatements to Lender (or failed to provide Lender with
any material information) in connection with the lo:n evidenced ly the 'Note, including, but rot Jimited to, representations
concemning Bamower's oct upangy of the Proparty as @ principal residerce. 1f this Security Instrument is on a leaschold, Borower
shall comply with all the provisions of the lease. If Boirower acquirest fee titie to the Propeity, the ‘easeho‘d and the fee tide shall
no: metge unless Lender agraes lo the merger in writin,

7. Protection of Leder’s Rights in the Property. If Borrower fails 1o petform the ¢ ovenanis and agreements contairied in
this Security Instrument, or there is a legal procezdir 3 that may significantly affect Lencier’s rights in the Property (such as a
proceeding in banlaupicy, probdte for condemnztion ¢ forfeiture or 1o enforce laws of regulations), then Lender may do and pay
for whatever is necessary .10 protect the valie of the Propzrty and Leinder’s: rights in the roperty. Lerder’s actions may include
paving ! any ‘Sums secured by 4 lien which: has price ty fover this  Yecuriny Instrument, sppearing; in cour, paying reasgnabie
amomeys’ fees and entering; on the Property 10 make I Birs. Alﬂmu gh Lcnclé may teke action ondey this peragraph 7, Lender does
L no: have to do so. i
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© | Any amousts dishtrsed by Lender fiy ph 7 st{all bedome; Borrower secured by this Security
i InsFuinent. Ualess Bdrrowir and Lenddr agrée )i o 3 payinent.: thes: all bear interest from the date of
dishixsentent ar the Norle ratt} and shall byt payable, - m Lende:: | YowiT requesting payment, & -
2 Ta. Hazerd Insurance Warning, Uymesd ' ' P ' der') with eviderce of ‘ingurance
 Sovérdge a3 required by ; o1} loan agy¢ ase. inswaince at Bomiwer's experse o' proisct the
Lender’s interest. “Thid i wance may, but need ot ¢t the. Barrower’s interest. If the; collateral beeomss damagsd, the
covetiign the Lender purchased may not jpay wy cluim Botrowr fnakes or any claim . ade against the Borrower. Borrcwer may
laser; czncel this coverzgs by providing evidence th: r has pbtained property cevirage elsewhere, .

+ The Borrower is zspotisible fer cost of any is:urence purchagied by Lender, The cost of this insurance may be added to your
contract or loan balance, If the cost is adiled to the tontract or loan! satance, the interssi 1a% on the underlying contract or loan will
apply 1o this added amiount Effective 'date of cot Tage may e the date the Borrowe:'s prior coverage lapsed or the date the
Borrower failed 1o provide proof of coverage, PR P : : :

.'The coverage Lenider purchases may be censiierably morg e:pensive than insurance the Berrower can obizin on Borrower’s
owr; igzmdl u}lzy not satisfy the need for preperty dase age coverags tr ather mandatory tability inturaice requirements imposed by
applicable law. . ) RN ) ' . : ‘

p? -8, Mortgage Insurance. If Lender required mortgage' insuratice 4s 2 condition of making the loan secrred by this Security
Instrument, Berrower sltall pay the preniums required 1o mainzsn the mortgage insurance in effect. If, for any reason, the
mortgage insurance covirage required by Lender lnpses or ceases 1o be in effect, Borrower shall pay the premiurns required to
obtain covirage substant:ally 2quivalent tg the' mortage insurancs Ireviously in éffsct, at & cost substantally equivzlent o tha cost
t6 Barrower of the mortfage insurance previously it offect; from an ‘altermte mofigage insurer approvad by Lender. If subsiantially
equivalent morigage insvrance coverage i not availible, Borrower shall pay 1o Lender exach month a2 sum equal to one-twelfth of
the yeaily morigage instrance premium teing paicl by Bortower when the insurance coverage lapsed or ceased o 'be in effect.
Lender will accept, use and retain these pavments as’ a loss Teserve in lien of mortgage insurance, Loss reserve payments may
ro longer be required, al the option of Lender, if mortgage- insurince coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomilk available-and is obiained, Borrower shall pay the premingas
requitéd to maintain morigage insurance in ¢ffect, or'tb provids a loss reserve, uatil the Tequirement for mortgage insurance ends in
accordance with: any writlen agreement between Bontwer and Lendor or apiplicable Jaw. :

‘S, Iuspection, Lerder or its agent may maks reasonable or. iries .upon and inspections of the Property. Lender shali give
Borrower notice: at the tive of or priof o an inspection specifying reagonable cause for the inspectipn. -

10.  Condemnation, ‘Th procezds of any aviied or claim for damiages, direct or consequential, in connection with any
condemnation or other teling of any pari of the Progerty, or for.conveyancs in lisy of condemnaticn, are hereby assigned ang shall
be paid te Lender, : i D - Booh o -

In the event of a torat taking of the Property, it 3 proceeds shall be applied to the g ms secured by this Security Instrument,
whether or not then due, with any excess pitid to Borower, In the event of 2 partial taking of the Property in which the fair mirket
value of the Preperty imnaediately before the taking;is equal 10 or yreater than the amount of the: suins securcd by this Security
Instrument immedimely before the taking, unless Burrower and Lender otherwise: agie: in wris . ; ecured by this
Sczurity Instrument shall e redluced by the amount-cf the preceeds maltiplicd by { i tior: amount. of the
sums scoured immediately before the taking, dividec! by (b) the £air markei value of the Property iminediaiely before the taking.
Any balance shall be paill to Borrower. Irt the everit of & partial uiking of the Property in which the fair market value of the
Property immediately before the taking is lesis than th: ameunt of the tums secured immecliztely before the taking, unless Borower
and Lender otherwise agrae in writing or_unless applicable Iaw ioilierwise provides, the proceeds shall be applied to the sums
secured by this Security I strument whother or not th sums are then (lue, : : o :

If the Proparty is abundoned by Borrower, cr if, after notice by Lencer 10 Borrower that the condemr:or offers to make an
award or setile a claim for damzges, Borrower fails to ~espond-to Lender within 39 days aftcr the dae the notice is given, Lender is

awherized 1o coliect and apply the proceeds, at its option, cither 10 r:storation or repair of the Property or to the sums secured by
this Security Instrument, w.aether or not then due. ' feo ' : o

Unless Lendsr and Borrower otherwise agree in writing, any ap:lication of procesds i principal shall not extend or postpone
the due dzte of the monthly:payments referred to in parigraphs 1 and *! or change the amoun: of such: pavments. :

1L Borrower Not Rileased; Forbesrance B ¥ E-nder Wot & Viaiver. Extension of the time for payment or maodification of
amortization of the sums scured by this Security Insitument granted by Lender to any suceessor in interest of Borrower shall not
operate 1o release the liability of the origiral Borrov.er or Borrower's successors in intorest. Lender shall not be required to
coinmence proceedings aguinst any successos in intercsit-or refuse to eitend time for puyment or otherwise modify amortization of
the sums secured by this Stcurity Instrument by 1cason of any demon:| made:by the original Borrower or Borrowar’s SUCCE3Sars in
interest Any forbearance by Lerder in exeicising any right or remedy shall not be a waiver of or preclucle the exercise of any right
or remedy. : : :

12, Buccessors and. Assigns Bound; Joiizt an:l Several Lizbility; ‘Co-signers, The covenants and agreements of this
Security Instrument shali hind and benefit the suzsecssors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be- joint;: and several, Any Borrower who co-signs this Security
Instrument: but dees not execuie the Note: (2) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Iroperty under the terms of this Security Instrument; {b) is not personally obligated to pay. the sums
secured by this Security Instrument; and {c) agrees thiy. Lender and any other Borrower mzy agree (o exiend, modify, forbear or
make any zccommodations with regard to the terms of this Secarity Insizument or the Note without that Borcower’s congent.

13. Loan Charges. If the loan securedt by this. Se:urity Instrumertt is subject to a law which sels meximurn loan charges, and
that law is finally interpreted so that the intcrest or of-er lozn chargas collected o 10 be collected in connection with the loan
exceed the permitiad limits, then: () any such loan ¢he.‘ge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; 2nd (b) any sums already collacted fron Borrower which exceeded permittad limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the rincipal owad under the-Nots or by jnaking a direct payment to Borrower,
If a refund reduces principal, the reduction will be treatesi as 2 partial pripayment without an ¥ prepaynient charge under the Note,

14.'Notices. Any notice to Borrower provided for' n this Security Instrument shall he given by delivering it or by mailing it
by first class miail valess applicable law requires use of another metiod. i The nétics shatt be directed to the Property Address or any
other addreds Borrower desigmates by notice to Lender, “ny notice to 1.ender shall be given by first class mail 1o Lender’s address
stated hetein or eny other addresy Lender-dasignates by notice to Barrower, Any notice provided for in this Security Instrument
shall be déeémed to have been gives to Borrower or Lenilr when ‘given s provided in this pen:graph, i

15, Governing Law; Severability. This Securfy Insirument shall Se. governed ty federal law and the law of the
Jurisdiction in which the Preperty is located. In the eviint that anypravision or clause of:1his Secrrity Instrument or the Note
conflicts with applicable law, such conflict shall not:affe:t other provisions of this Security: 1 nstrument or the Note which car be
giver: effect without the confllicting provision. 7o this en¢ the provisions ‘of this Securrity Instu ment and the Notw: arc declared 10 be
severable, : :

6. Borrower's Copy. Borrower shall te given ona onforraed copy of the Nowe-and of this Secarity Insrument.

17, Transfer of the Progierty or a Beriefficial Inteyst in Borrovier. If nll or any part of the Property or any intrest in it i
sold or trnsferred (or if a benefisial interest in Borrow«ir is sold or tiansferied and Bomrover is not a nateral person): withont
Lender's prior written conseht, Lender may, at its Option, requive bmpacliate puyment in full of all sums secured by this. Security
Inistrement; However, this option-shall not bs exercised thy: Lender if t:vercise prohibited by fcdcrgl law ag of the due of (hix
Security Inszrument. clanp SRS RN A A i
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"UNDER ORECON LAW, MOST ACREEMENTS | BROMISES AD o
THE EFFECTIVE DATE OF [H1S ACT CONZERVING LCANS AMNI:| OTHER CREDIT EXTENSION WHICH
(ARE!NOT FOR PERSONAL, FAMILY, OR “HOUSEEOL): PURROSES | OR, S{ECURED . SOL3LY BY THE
'BORHOWIR'S ‘RESTDENCE MUSTBE IN' WRITING,|:XPRESS. CONSTDERATION : AND ‘BE SIGNIED
i Y I’ES O BEE‘NEORCEABL“." Sy e o ; i A SRR B o

Il Lender exerciscg ) oipiion, Lend 1 Bomow itceler ‘ shall provide a period of ot less
{idays from the dige i notice is dislivere o i all suns secared By this Security
Borrower fhils w pay these sims prior ) the exp 1) Leng : any remedics; perrittad by

ty Tnstrument without further notice or ceni:pd’ Wy, IENE S !

18, Borrower's Rigivt to Reinsinte, I Bomowdimeats centdim b

of this Security instrument discontinued at any rime 7 to the &mi; _ )
specify. for reinstatement) before sale of (he Property pursuant to: er of: : in thi i ment; or (b)
€y of a judgment enforsing (his Security Instrumér L, Thosa cond: £nder all sums which then
would b due under this Security Instrument and the: Note as if no aceelergtion’ had occiired; (b) cureg any default of any oher
covenints or agreements: (c)‘pays all expenses incutred in'enfon:jng thiz Secutity In ‘rament;; including, but rot limied to,

reasonbble eticrricys” fees: and. {d) takes'such action as'Lender rany re;;sdnabtyumquirc assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrtiwer's obligaticin to pry the sums secured by this Security Instrumeny; shail
cominue unchenped. Upori reinstatement by Barrowd:; this iSecurity  Instrument and the'abligations secured hereby shall remain
fully effelx:m'e as if no acceleration had occrured. Howzver, this rightito reinstate shall uot:apply in the case of acceleration under
paragraph 17. : : :

- 19. Sale of Note; Chatige of Lozm’ Service:: “The Note ‘or ‘a partial ingerest in the Noi: {together with this Security
Instrumient) may be sold ore or more tines witheut prior notice 0 Bedrower. A sgde may raselt ina charge in the entity (knio'wn as
¢ "Loan Servicer™) that collests montaly payments due: uader the Moo and this Security. Instrument. Thegs also may be one or
mgie changes of the Loan Servicer unrelated to a sale 0! the Note, If triere is a change of the Loan Servicar, Borrower will be Ziven
written rotice of the chang: in‘accordance. with paragrioh 14:above and agplicable Jav, The notice wAll state the name and address
of the new Loan Servicer and the address 10 whizh petsments should He macls, The notce v:ill also <ontain any other information
required by applicable law. ) A

0. Hazardous Substances, Borrower: shall no: cause or penpit the presence,: use. disposzl, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else 10 do, anything affecting the Propeity
that is ia violation of any Environmental Law. The brexeding two senfences shall mot apply to.the preserice, use, or sicrage on the
Property of small quantities of Hazardous Substances t1:it ars generally recognized 1o be appropriate (0 normal residential uses and
10 mainicnance of the Property. : : o ce o . !

Borrower shail promptly give Lender writien notice of any-investigation, claim, demand, lawsuit or other action by any
govarnméntal or regulaiory agency or privare party invaiving the Propity and any Hazardoys Substance or Environmental Law of
which Bomower has actual knoviledge. If Borrovier lesims, or is notitted by, any governmeasl or tegulatory authority, that any
removal o other remediation of, any Hazardous Substance affecting the Progerty is necessary, Bomower shall promptly take all
‘necessary remedial actions iy accordance with- Envirenny - nig! Law, . :

As used.in this paragraph 20, "Hezardous Subsiunces” are thous subsiances defined! as toxic or hazardous substances by
Environmental Law and s following substances: jy:soline, kerosene, other flammebl: or toxi petroleum products, tuxic
pesticides and herbicides, velatile: solvents, materials containing asbesyhs or {ermaldehyde, zad radioactive materials, As used in
1bis paragraph 20, “Envirorznental Law” meuns federal Jnws ang laws cf! the jurisdiction whean: the Property is located that relats to
health, sefety or environmental protection, i o Sh ; -

NON-UNIFORM COVENANTS. Bormyver and Leuder further covenant and agree 3s follows:

21. Acceleration; Remedies, Lender shall give ni tice to Borrosier prior to accelera tior following Borrower’s breack of
any covenant or agreement in this Security Insiremen ! (but not priir to acceleration uncler paragraph 17 unless applicably
Inw provides otherwise), Thie netice shali specify:  (a) the default; () the sction required (o cure the default; (c) a date, not
luss than 30 days from the clate the notice is given to Horrower, by srhich the defauit muost be cured; and (d) that failure to
care the default on or befors the date specified in the viotice may result in seceleration of the sums secared by this Security
Instrament and sale of the' Property. The notice shall farther inform Borrower of the right to reinstate nfter accelerntion
and the right to bring a vourt action to Assert- the ‘non-existenc:: of a; default or imy- other defense of Borrower tg
acceleration and sale. If the default is not cared on: g before the diate specified in the 1iotice, Lendler, a: jts option, may
require iamediate payment in full of al! swys secured by this Security Instrument without further demand ane may invoke
the power of sale angd any: other remediey pernaitted by applicabls law. Lender shall e entitled o collect ali expenses
incurred in pursving the reraedics provided n this piivagraph 21, including, but nog limited to, reaspnabie atiorneys’ fees
and costs of title evidence, ) ‘ S

If Lender invokes the power of sale, Lender shall: execute or cause Truste: to execute a written notice of the
occurvence of an event of default and of Lencler’s elect am to cause thy Property to be solc and shail cause such notice to he
recorided in each county in which ary part of the Property is loeatid. Lender or Trustee shall ‘give notice of sale in the
mannar prescribed by applieable law fo Borrawer and 19 other persolis prescribed by applicable law, After the time
required by applicable w, ‘Trusies, without demand 0n Barrower, sitall solf the Property at public nuction to the highest
bidder at the time and place and under the terms desipnated in the notice of sale in one ¢or more parcels and in any order
Trustee determines, Trustee ingy jpostpore sale of all or any parcel of the Property by public announcement at the time and
plance of any previously sched nled sale, Lender. or its desi guee may purchase the Property at any sale.

Trustee: shall Zeliver 19 the purchaser ‘Trustee’s deeqd conveying tke Property without any covenant or warranty,
expressed or implie. The recitals in the Trustee's deetl:shall be prizun facie evidence of the trugh of the statements made
therein. Trustee shalt apply the proceeds of she sale in the foliowing c:rder: (1) to ali expenzes of the sale, including, but mt
limited to, rensonable Trustec®s acd attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess

to the person or persons legully entitled to it. Sn : .

2. Reconveyance. Upon payment of all sums securé(l by this Security Instrument, Lender shall request Trustes to reconvey
the Preperty znd shail surrender this Security Instrument: and all notes tvidencing debt secured by this Security Instrument 5]
Trusiee. Trusise shali reconvey- the Property without wart:pty for a fee Af not jess than 354X to the [erson or persons. legally

it it. Such person or peysons shall pay any recordatimeosts, o L - ’

23. Substitate Trustee. Lender may, froni time 10 ime, remove Trusice: and appaint a successor tustee to any Truste:
appointed hersinder. Without tenvéyance of the Properyy ithe successor itruste shalf succeed to all the tifle, power and ‘duties
conferred upon Trustee herein drid by applicsble kaw, | v R Lo ,
Co, Attormeys’ Fees, As used in this Security Instruricnt and in the Note, “httomeys" fees” shall iniclucle any attormeys’ fecs
awardec by 4n appellaic court, N P R R T b ‘

. 23, Riférs 10 tkis Security Instroment, If one or'1r Jre riders are ixecutitd by Borrowe: and recorded together with this

1 Sectirity Insrument, the covenants anid agreemenis of each''uch rider shal be incorporated inty and shall amend and supplement

the tovenants and agre:ments of this Security Instrument as }ﬂkb rider(s) wire a pist of this Security- Instnument.

. [Cheick ioplicabie box(es)]

=i Adjlistable Rats Rider - [_]Conconvinivim Rides  © 1 ‘L] 14t Family Rider -

== Gradunted Payment Rider =4 Planned, Unit Dcvelopm;mz.,lti([nr Ezz!B,iy!i.aekly Paymen: Rider
] 3ailoon Rider ; [._IRae Impovement Ridesy, ' | [ ' S2cond Hoine Rider
(3 vaA Rider o L= Other(s).Ispesify) 2 P
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Seal)

: -Bonower

{Seal)
RV D’I'NNEY o v -Borrower

i

(Sea) __ | Seal)

“Borrower s e ; : -Bonrewer

STATE OF OREGON, o ‘(lélfath Countyss: |
On !}us 8th l day of May ; L G ‘} 98 “vpersonally appeared the above named
: Robert: J.' ; Fenner ‘and Sam mtha V.. D owm_v " 1 © - and acknowledged
!he f-:rcgoug instrument to be ﬁ thedir i volunu') 3t Land d\.ed ; :
My Comrmssmn Expires: ; i anl ue me
(Ofﬁual Sc.ﬂ) :
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STATE oF omscxon COUNTY OF KLAMATH: s 1
| Filed for record at requsst of 5 Amerititle o . the____8th day
| of May  _AD.1998 w340 o'clook | P._M, and duly recorded in Vol 198
o Of .. Moxtpazes . ___onPage_._ 15736 :

Bernetha 7h Letsch, County Clerk

| FEE $30.00 S L ;.13*;;é4f1/m ; Yy
! : _ : : ; N i
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