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mRUST DUED

; THIG TRUST DEED,, made on MAY 4, 11998, betw e L P

| KENRETE M. CLEGG and AMY IK.H. CLEGG, ‘hugband and wife ., ‘as Granton,

. AMERITITLE i , as Tristeg, and & . .

. ROBERT P. KINGZETT, as Beneficiany, = i S

oo : ! WITHESSETH: | : [

. Grantor irrevocably granus, ba gains, sulls and conveys to trustee in trust, with
fower of sale, the rroperty in KLAHA County, Yregon, describad as:

Lot 22 in Block 26 of KLAMATH FiLLS FOREST ESTATES, HIGHWAY 6€ UNIT, PLAT
‘RO, 2, accorcling; to the' offici piat theieof on Zile in the office of
‘the County Clerk of Klanath Cotinty, Oregon. I S P o

b

i
'
i
H

topether with all and singluar the tenements, hereditamen:s and appuricnanced and all other rights thereunto belonging or in anywise
nqw{l (& hereafter appartaining, and the rents, issues and profits thereof aid all fixwres now or hereafier” attached to or used in connection
with the property. ‘ . ) Pl Bt : ‘ N

FOR 'IPH PURPGSE OF: SECURING PERFORMAMCE of each agreement of grantor herein cottained and payrent of the sum of
**SEVEN THOUSAND** Doilars, with inteiest therean - i i :
actording to the teruas of a promissory note of even daw: herewith, pzyable to beneficiary or order and nade payable Dy grantor, the
final payment of prircipal and interest fiereof, i not snorier paid, to be dne and:payable May 08.2003 . =

"The date of maturity of the debt secured by this instri.ment is the date, stared above, oa which the final installment of said note
bezomes duc and payable. In the event the tvithin descr: ded property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveved, assigned, our alienated by the: granior +ithout first having obtained the writien consent or approval of the beneficiary,
then, at the veneficiary’s opiion, all obfigations securcd by this instrument, . irrespective of the malurity dates expressed therein or
nerein, shall become immediarely cue and pavable. : S : ;

T protect the seeurity off this frust deetl, grantor agrecs: [ . . L

1. To protect, preserve and maintain said property in-good conditicn and repair; not to remove Or demolish any building or im-
provement thereon; 2ot {0 commit or permit any west2 of said property.. ‘ ;

3. To complete cor restore promptly and in good workmanlike manner azy building cr improvement which may be constructed,
dama{;ea or destroyved thereon, and, pay when due all costs incurred thersfor. i :

3. To comply with al! laws, ordinances, regulations, . ;ivenanis, conditions and nestrictions affecting the property; if the beneficiary
so- reguests, to g_o;m in execxing such financing stazenl.nls ursuant to the Uniform Comracreial Cede 15 the berieficiary may require
ardd to pay for liling same ia the proper wiblic office or offices, as well as the cost of all lien sezrches made by filing ofticers or
searching agencies as may be deemed desirable by the beeficiary. ‘

4. To provide and continuoasly maintain insurance on the buildings now or hereafter erected on sa'd premises against loss or Jamage
by fire and such other hazares ag the beneficiary may [rom time to time require, in anamount not less than the full insureble value,
writtenn in companies acceptable lo the beneficiary, wila loss payable %o the latier; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor saall fail for :ny reascn (o procure any sucl insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurante now or hereafter placed on said buildings, the

eneficiary may procure same at grantor's expense. TE 2 arnount collncted under any fire or other ipsurance policy may be appiied by

beneficiary upon any indebitedness secured hereby an( in such order as beneficiary may cletermine, or at option of beneficiary the
entire amount so collected, or any part thereof, may e released to srantor. Such application or release shail not cure or waive any
default or notice of defauit hereunder or invalidate any 1:t done pursuzii to such notice.

5. To keep said premises frec from construction }izns and to pay all taxas, assessmerds and other charges that may be levied or
assessed upon or against sair proderty before any part 2. such taxes, «ssessments and other char?es pecome past due or delirquent and
promptly celiver receipts therefor to beneficiary; should the grantor fail 10 mzke paymert of any laxes, _assessments, insurance
premiumns, liens or other charges payabie by granior, vither by direc: payment or by providing bengficiary with funds with which to
make such payment, bereficiary may, at its option, nake payment thereof, and thé amour: so paid, with interest at the rate set forth
in the note secured hereby, togéther with obligations decrived in paragraphs 6 and 7 of this trust deed, shall be added to and become
a. part of the debt secured by this trust deed, without vaiver of any rights syising from beeach of any of the covenants hereof and for
such payments, with interest as. aforesaid, the prop:ity hereinbesose described, as wel! as the graator, shall be bound to the same
extent that they are bound for the payment of the ot igation herein describzd, and ali sach paymimnts shall be immediately cdue and

\ayable without notice, and (he nonpaymen: thereof 4-all, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of :his trust deed.:

6. To pay all costs, fees and expenses of this trust Jeed including the cost of title search as well as the other costs and expsnses of
\he trustee incurred in connection with or in enforzing [:is obligation ad trustee's and atrcraey’s fees actually incurred.

7. To appea: in and defenu any action or ’elmceeding jurporting to a:fect the security rights or powers of beneficiary or trustee; and
in any suit, action or proveeding in which the peneljciary or {rustet! may appear, inclwling any suit for the foreclosure of this deed,
to pay all cosis and expentes, including evidence of 1 tle “and the beneficiary’s or trustee's attorney's fees; the ameunt of attorney's
sees mentioned in this paragraph 7 in &l cases shatl be fixed by the {rial coiirt and in the «vent cof an zppeal from aay judgenent or
decrees of the trial court, grantor further agrees to pay sitch sum as the apellate court shall adjudge reasonable as tne beneficiary's
or trustee’s attorney's fees on such appeal. :

[t is muiually agreed that: : Lo Do .

8 In the event that any portior: or all of said propenty’ <hail be taken under the right of exinent domain or condemnation, beneficiary
shall have the right, if it so slects, 10 require that all ¢ any portion ¢ the monies poyable ns.compensaion for such taking, which are

NOTE: : The Trust Deed At provides thal (be Trustee hersunder raués be either an attorney, who is an active merater of the Oregon
Stat> Bar, a bank, trustcemapaly, or savings and loa association iuthorited to do business under the laws of Oregon or the United
‘States, a title insurance cOinpan; uthorizad. to insurg dtle to real priperty of this state, i1s subsidiqries, affiliates, agents or branches.
‘the. Unite¢ States or any agency & ereof, or & escrow ¢.gent licensed v ader (RS €96.505 10 (696.585. - : .




Jinexcess of the amount requized 1o pay all 1 iable g 2 XPEaSES ; fees necessarily paid or incurred by grantdr in such
‘proceedings, shall ‘be paid 10 heueficiery 'dnd dppliet.: by it firstv -such reasoniible cosis and: expenses and attorney's fees,
yoth in the triad and apgellah: courts, necessarily paid ¢ ; incurred by {jenefic eﬁ,m;such proceedings, znd {he bidance applicd upon the
indezredness secured hereby; and grantor agrees, ‘s iits own expesie, toltake such acticns and execite such instreanents:as shall be
necessary.in obtaining such compensation, promptly uivon beneficiary ‘s request.’ o Co ; L : :
9. Atany time and from time: to time upan written ; equest of befeliciary; payment of its fees and presentation of this deed and the
fiote for enidorsement (in <zse of full reconveyances, 1ot ceacellation)) without affecticg % 2 liabili y 0 any perion for the payment of
the indebtedness, trustee xiay: (a) consent |0 the making of any may or platof said propesty; (b)_join in granting any easement or
creating any restriction thereon; (c) join in any sul:ordination or vther apreement affecting this'deed or the lien or charge thereof;
(d) :econwg, witzout warranty,: all or ary part of the jroperty. The grantee in any reconveyance may:be described es the "person or
persons legally entitled thereto,” 'and the recitals theret’ of any matie:s or fasts shall be coaclusive proofof the trithfulness thereof.
Trustee's Tees for any of the services mentionid in this aragraph shali'be not; less than $5. - : :

10. Upon_any default by granor hereunder, beneficiary may at any time withcut notice, either in person, by agent or by a receiver
to be appeinted by a court, and without regard to the adequacy of aily security for the indebtedness hereby secured, enter upon and
take possession or said property or agy part thered’, in itS owr, name: sue or otherwise collect the rents, issues and profits,
including those past due and uipaid, and apply the same, less coslii and expenses of operation and collection, including reasonable
attorney’'s izes upon any indebtedness secured fercby, and in such order as beneficiary may dstermire.

e entering upon and taking possession of said s-operty, the collection of such rerls, issues and profits, or the proceeds of fire
zmd other instrance polices or compensation or awards ‘or any taking or daniage of the property, and tie application or release thereof
s aforesaid, shall not cure ar waive any default or notic: of default hereunder or invalidate iny act clone pursuant to such notice.

12. Upon default by grantor in payment of any indebiedness secure:] hereby or in his performance of any agrecment hereunder, time
being of the essence with respect to such paynyent ard/oy performance, the beheficiary may declare ali sums secured hereby imraediately
clue and payable. [n such an event the oeheficiary aihis election may proceed to foreciose this trust deed in equity as a mortgage or
direct the trustee 1o foreclose this trust deed by acvertis:ment and sale, or may direct the trustee to pursue anv other right cr remedy,
¢ither at lew or in equity, which the beneficiary may have. In the event thi beneficiary el=cts to fareclose by advertisement and sale,
the teneficiary or the trustee shall execute and ceus: to be recorded his written notice of default and his election to sell the said
clescribed real preperty to satisfé/ the cbligstion secuiid hereby wheizupon the trustee shall fix the tirce and place of sale, give notice
thereof as then required by law and proceed to foraclose this trust deed in the manner providad in ORS £§6.735 to 86.793.

13. After the trustee has commenced foriclosure by advertisenmeit and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the irzntor or any other persc 1 so privilegec: by ORS 86.753, mizy cure the dzfault or defaults. If the default
consists of a failure to pay, wher: due, sums secured by the trust deed, the default may be ciired by paying the entire amount due at the
time of the cure other than such portion as would not'then be due h:d no defaul: océurred. Any othér default that is capable of being
cured may be cured by tendering the performance reiuired under the obligatior. or irust ¢ieed. “In any case, in addition to curing the
defaurlt of defauit:, the person e %cctmg the cure shel! pay to the beneficiazy ali cosis and expenses actually incurred in enforcing the
cbligation of the trust deed together with trustee's and attomey's fees ot excéeding the amounts provided by law.

14, Otherwise, the sale shall e held on the date anc. at the time an: place designated in the notice of’ sale or the time to which said
sale may be postponed as provided by law. The trusiee may sell sz.id property either in cae parcel or in separate parcels and shall
sell the parce] or parcels zt auction to'the highest bidder for cash, payabie at the time of vale. Truste: shall deliver to the purchaser
its deed in form as required by law convegin 2 the mroperty so so.!f, but without any covenant ‘or ‘warraaty. expeess or implied.
‘The recitals in the deed of any matiers of fact shall be conclusive proos of the!truthfulness thereof. Any persen, excluding the trustee,
but including te grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuaat to the powers provided herein, trustee shail apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of th: trustee and 2 reasonable char&e by trustee’s attoraey, (2) to the obligation
secured by the trust deed, (3) ro all persoas having recorded hem;;subsequent o the ife interest of the trustee in the trust deed as
their interests may appear in the order of their priciity and (4) the surplus, if anv, to the grentor or to his successor in interest
entitled to such surpius. ‘

16. Beneficiary may fron: time to time appeint a successor or successors to any trustee named herein or 10 any successor trustee
appointed hereunder. Uport such appointracnt, and - witheut conveyance to the successor trustee, the latier shall be vested with all
litle, powers and duties conferred upon any trustee herein named or appointed hereunder. 1Zach such appeintieent and substitution shall
be made by written instrument exccuted by beneficiary, which, when recorded in the morgage rucords of the county or couaties in
which the property is situatec!, shali be conclusive proof f proper appcintment of the succes:or trusiee. R X

17. Trustee zccepls this trust when this deed, duly exzcuted and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify ma?’ purty Lereto of pending sale under any other deed of trust or of any action or procesding i’ which grantor,
beneiiciary or trustee shall o a party unless such action or proceeding s brought by trustee.

The grantor covenants and agrees to and wiiki the bened ciary and _tlie beneficiary’s successor in inferest that the grantor is lawfuily
seized in fee simple of the real property and has a valic, - unéncumbered title theteto and that the grantor will warrant and forever
defend the sams aﬁ:ﬁnsl ali persons whomsoever.

WARNING: Unless graritor g)rovides beneficiary viith evidence of insurance coverage as required by the contract or lean
agreement between them, heneficiary may purchase i asurance ot grantor's expense ts protect beneficlary's interest.  This
insurance may, but need not, alvo protect” grantor's ‘interest. If the colliteral become: damaged. the coverage Jjur(:hased by
beneficiary may not pay any claim made by or agains: grantor. Grantor may later cancel the coverage by providing evidence
that grantor has olitained property coverage elsewhere, Grantor is respousible for the cost of any insuraace coverage purchased
by beneficiary, which cost raay be added to grantor's contract or loim balence. If it is so addecl, the interest rate on the under-
lying contract or loan will apply to it. The cffective ¢ ste of covera, je reay be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage benefiviary purehases may be consiclerably more expensive than
Insurance grantor might otherwise obtain alope ard tay not satisfy any need for propeity damage coverage or any mandatory
liability insurance requirements imposed by applicabl: faw, .

The grastor warrants that the proceeds of the loan reprsented by the above described note and this irus: deed are:

éa} ggrimarily for grantor's pertonal, family, or housthiold purposes . [NOTICE: Line cut the warranty that does not apply]
t) for an organization, or {even if grantor is a natural person) are fior busihess or comumercial purposes. .

This deed applies to, inuves to the benefit of and binds all games hereto, their heirs, lzpatees, devisees, administiators, executors,
personal representatives, successors, and ussigns. The term beneficary shall mean the bclder and owner, including pledgee, of the
contract secuired bereby, whether or not named as 2 ten::iciary herein. 1

I construing this mortgage. itis undersiood that the 1'origagor or mortgagee may be more than one person; that if the coniext so
requires, the singular shall be taicsn to mean and include the plural and that generally all grarnmatical changes shall be made, assumed
and implied to make the provisions hereof apply equally ‘0 corporations-and to indjviduais. ;

IN WITNERS W_F[ERE?)F_. said grantor; hay ilgx:&u 1 set his hand che day: and year first above writter:.

p————— . N .
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REQUEST FOR FULL |
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“The undessigned is the legal ownir and Loldes of | all inl:lebtedness gact
deed have buen fully paid and satisfied. You hereby aré \irected, on p:
trust C2ed o puiszant to statule, 63 cancel all evidénces ;- indebtedness
tq§elhcr with the trust deed) and ¢ reconvey, writhout we ranty, tothe
held by you under the same. : Mail reconveyance ad dod.ments te:

i

DATED: .- . o

piyment

A R o, Tstee
red byl the ::fofe;géin;gi TSt deed. " All sumis secitred by the trust
t0 you of any :ums oving to you _undzrihie tatms of the
securcd by the trast: Ceed (whkich are delivered 0 you herewith
nartics; designated by! the terms of the trust decd the estale now

h

i

Do not lose ar destroy this Trast aéeq OR THE NOTE ¢}
Both rmust be:delivered to the trustie for cancellation befpre j
reconveymce will be made, . . e :

.

STAYE OF OREGON: COUNTY OF KLAMATH :

FFiled for record at request of Ameritil ].ef ‘.

ich 1t secures!

Beneticiary
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PoM., an¢ iuly recorded in Vol M98 ,
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. _lonPage . 15802 @

Mortaagis

FEE  $20.00

P ( Ben}élhn;*j Liztsch, County Clerk
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