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made on day .| of  March t 1998 , between
+ FRANK and:YVOMNE L. PRANK, ) ndwife , as Grartor, : :
KBY TITLE COMPANY, an’ Oregon Corporaiibn | o
HORVAN B. HATCHER, n individual, ag ; neficiary! :
- o | ITNESSETEL : ; Lo :
Grantor irrevocakly grants, b alns, sells and’ conveys to trustes in trust, with
power of sale, the projerty in . KLAMZ H: oo . County, Orégon, desiribed as:

. as Trustese, and

See attached Exhibit iMan ‘

% THIS DOcUMENT 1s BEING RE-RECORDEL TO CORRECH LEGAL DESCRIETTON**

together with all ang singular the tenements, ‘hereditamenis and ‘gppur:en;mces and all other tiphts thersunio belonging or in anywise
now or hereifier appertaining, and the rents, issies atd profits thercof and!all fixtures now or hervafter artac =d to or used in
connection with the sroperty. o ) : : i
FOR THE PURPQSE OF SECURING PERFORMANCE of each agrerment of gruntor herein contained and payment of the sum of
**SIXTY FIVE THOUSAND** Dollars, with interost thereon” ‘_
according 1 the terms of a promissory ncie of even date hers with, gay:;ble to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, iy’ not soorer paid, to be'die and ipayable Apri 2013 .

The date of maturity of the debt secured by this instrument is the dele, stared apove, on vwhich the final inscallment of the note
becomas due and paysble, Skouid the rantor gither agree to, attem tito. or actually sell, COINTY, Or assign all (or any pert) of the
prapercy or all (or any part) of grantor S lnrerest in it without first obtaining the written consent or approval of ihe beneficiary, then
at the bezeficiary's gption¥, all obligations secured by thi¢ jnstrument; uiespeclive of the maiuzity dates expressed therein, or herein,
shall become unmediately due and payabie. The execution by grantor of un eanjest money agreement™* does not constizuie 3 sale,
coriveyznce or assignment. ‘ : : :

To protect the security of this (rust deed, grantor agiees: L Lo : .
. . To protect, preserve ang maintain said property in:yjood condition:and repair; not o wrove or demolish any building or im-
rﬁrovement thereori; not to comnit or Permic any waste of ¢ iid property, : : .
~— 2. To complete or restore prometly and in good and habitabie condizion ' any building or iaprovement which may be constructed,
Hamaged or estroyed thereon, arlﬁic 12y when due all costs incurred therefor, sk . "
3. To comply with all laws, ordinances, regalatiors, ccvenants, condit-ions and resirictions aifecting the property; Af the benzficiary
—50 equests, 1o join iz executing such financing statemeni: pursuant to thi: Uniform Commercizl Code is the beneficiary may require
~end 2o pay for filing same in- the [proper public office o offices, as will 25 the cost of all Iizn searches made by fiiing officers or
...Searching agencies as may be deemed desirahle by the beneliciary. ‘ :
i3 4. To provide and continuously maintain insurince or: the buildings now' or hersafter erecied cn the property against loss or damage
" by fire end such other hazards 13 the: beneficiary may from time 10 time re?uire:, in an amoua; not less than'the fuli insarable value,
- Jvritten in companijes acceptable to the beneficiary, with loys payable ta thie latter: all policies ¢ f insurance shall be delivered to the
S%ene:ﬁciary 25 500N as insured; if grantor shall ail for any T€2s0n 1o procure any such insurarce. and to deliver said policies to the
" beneficiary ar lesst fifieen days prior to the €ipiration ¢ f any policy of insurance now or Lereafter placed on said buildings, the
beneficiary may procure same 4| grartor's expense. The amount collected uader any fire or other insuraace policy may be applied b
beneficiary upon any indebtedness secured eretly and in such order gs beeficiary ma deténmine, or at option of beneficiary the
entire amount so collected, or any part thereof, may be rileased to graator. Such application or release shall not cure or waive and
default or notice of default niereunder or invalidate any act fone pursuant {0 such notics,

5. To keep the property - free from. construction  liens . nd io pay all tuxes, assessments imd other charges that may be levied or
assessed upon or _against said 1operty. before anv part of 0.ch taxes, assessments and other cha:ges become past due or celinguent
and promptly deliver receipts therefor to beneficiary; shoul the s_rantor £zl tomake payment 7 ap LIXes, assessents, insurance
premiums, Lensor other charges payable by granfor, eithe: by direct pavment o by providing beneficiary with funds with which to
make: such payment, beneficiary may, at its opiicn, make ja ment thereof, and the aniount se j'aid, with intersst at the e set forth
in the noe secured hereby, together with obligations descrined in paragmghs 6 and 7 of this tnis: deed, shall be added to and beconie
a part of the debt secured by this trust deed,” withour waiyenof any righty arisirg from breach of any of’ the: covenants hereof and for
such payments, with interes? as aforesaid, the ropenty heteinbefore escribed, “as well a5 the srantor, shall be bound to the same
exten! that they are bound for the payment of the obligation herein descrilied; and all such pair,mems shall be irumediately due ard
payatile without notice, and the lronpityment thereof shall, 4: the opuon of the beneficiiry, render all suras secured by this trust geed
immediatzly due and payable and consfitute a breach of this vust deed. : E

6. To pay all costs, fees and expenses of this trust deed including the éoist of brle search s wall as the otker costs and expenses of
the truste: meurved in connection with or in enforcing this clbligation and trustee's and attorney's fees actually incurred,

7. To azpear in and defend any action or proceedling purparting to affect (e security rights or powers of beneficiary or trustee; and
nany suit, action or proceeding in which the beneficiary or trustee M2 appear, including any suit for the foreclosure of this deed,
‘0 pay all costs and expenses, including evidence: of title 7.ad the beneficiary's or trustee's attorney's fées; the amount of attorrey's
‘¢S meniioned in this paragraph 7 im all cases shall be fized by the trial -ourt and in the event of an appeal from any judgement “or
tlecrees of the trial coun, grantor fusther agrees to pay such sum as the apjellate court shal] adjudge reasonable as tha E;eneﬁcuuy's
Or trustee's attorney's fees on such appeal.

It is muteally agreed that: : ‘ :

8. In the event that any portion or all. of the reperty shall be taken under the right of eminent domain of coxdemnnation, beneficiary

shall have the right, if it s0 elects, to require thai all or any: f yrtion of the Ttionies payatile as compensation for such taling, which are

State Elar, a ban, trust tompany, or savings and Inan associ:tion authorized to do busizess unda) the iaws of Oregon or the Unifed
States, a title insurance company sutharized to insure title to:real propenty of this state, its subsic ies, afiiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under QRS 655,505 t0 656.5¢5. ’
*WARNING: 12USC 1701 j3 regulates and may prohibit exer:ise of this gption. .

**#The publisher suggesis that such an agreement zdidress th sue of obtainirlg bencfici 'y's consen: in coraplete detail,
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i in pxeess of the amount requi to:pay all reasonabl « exxpenses:a ' ‘ rily paid ¢ incurred by grantor in such!
L gmcecdmg shail be. paid to: beneficiary andiapplied |ty it first upai| lichzt & 20 i ewpenses and attomey’s fees,
othsin the trial and appellate courts, necessarily paidior ricurred by bénpficlary in such proteedings, 'and’the balance applied ‘apon the'
indebtedness ‘secured hereby; and:grantor agiees, st iliownexpense to iake suich actiors and exetute such instrumests as;shall be
necessery in obtaining such compensation, promptly upori sensficiary’s request. . S i : : o

9. Atany time and from tixie to time upon Writien rec est o1 benefic ar&;, ‘payment of its {i¢s_and presentation of this deec! and the
note for endorsement (in case.of full reconvey:mces, for “ancellation), withoul affecting the: inbility of any persor for she payment of
the indebtedness, trustee mav (a)! consent to the raakirj;of any map cx plat of said - propery; (b) join in granting any casement or
creating any resiriction therton; {C) join in any sub dination or ottjer agniement affectiny; this dssd cr the lien or ¢ arge thereof;
()] .'emnvey{, without warranty, i or any part of the pioperty. The grantee 1n anV feconveyance may be described as the "person of

1sons legally entitled thereto,” and the recitals therein of any matters <ir facts shall be corclusive proof of tae truthfulness thereof.

rustec's fees for any of the services mentioned in this peragraph shall be-not less than $s.

10. Upon any default by grantor hereurder, beneficke'y may at any time without notice, either in person, by agent ot by a receiver
to be appointed by a coutt,” and without regard to the zilequacy of any security for the indebtedness hereby secured, enter upoa and
take possession of said property or any part thereof, in its own name sue or otherwise collec: the” rents, issues and profits,
including those past due and unpaid, and agply the sit:ae, less costs :nd expenses of operation and collection, including reasonable
attorney's fees upon zny indebtedness secured heréby, and in such order as bensficiary may delermine.

11. ‘The entering upon and tiaking: possession of said prc zerty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards fo: any talcm;,' or damage of the proper:y, and tae applicetion or release thereof
as aforesaid, shall not cure or waive any default or notice: of default hercunder or invalidate eny act done purssant to such notice.

12. Upon default by grantcr in payment of any irdebtziness secured lereby or in his performance of any agreement herewncer, time
being of the essence with respect {6 such payracnt and/or performance, te bereficiary may declare all sums secured hereby inunediate-
}Y due and payable. Insuch even: the beneficiary may elect to proceed to foreclose'this erust deed in equity as 2 morgage or

irect the trustee to foreclose this trust deed by adversisciaent and sale, or may: direct the trusiee to Pursue: any other right or remedy,

either at law or in equity, which the bereficiary may h:ve. In the evint the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the truster shell execute and cause 1 be recordec.’ a wriiten notice of defauli and election to sell the property
to satisfy theobligation secured hereby whereupon the tustee shall fix the time and place of sale, give notice thereof zs then required
by law and proceed to foreclose this trust deed in the my:ner provided in ORS 86.735 10 86.795.
13." After the trustee has commenced foreclosure by advertisemen: and sale, and at anv time prioz @ 3 days before the date the
trustee conducts the sale, the grantor or any other person so privileged h‘\; ORS 86.753, may cure the default or defauits. If the default
consis:s of a failure 10 pay, w%xen due, sums secured by :he trust deed, the default may be cared by paying the entire aroount clue: at the
tirne of the cure other than such portion as would not'tt 2n be due had'no default occurred. Any other default that is capable of being
cured mav be cured by tendering the performance rechired under the: oblipation or trust dexd. "In any case, in addition to curing the
default_or dsfaults, thé person eifecting the cure shall pay to the beneficiary all costs and expenses actually incusred in enforcing the
obligation of the trust deed together with trustes's anc attoraey's fees nol excéeding the aroits provided by law.

14, Otherwise, the sale shail be held on the date and :t the time and place designated in the notice of sale or the time to which said
sale raay be postponed as provided by law. The trusive may sell said; property gither iit one parcel or i1 separate parcels and shail
sell the parcel or parcels at auction to the highest bidder for cash, pzyable at ihe time of sale. Trustee shall deliver 10 the purchaser
ite deed in form as tequired by law conveying the property so sold; but without any covinant Of warranty, cXpress of implied.
The recitals in tae deed of any matters of fact shall be cenclusive procf of the truthfialness thereof. Any person, excluding the trustee,
but inzleding the grantor and beneficiary, may purchase at the sale. 3

15. When trustee sells pussuant to the pewers previded hierein, (rustee shall apply tke proceeds of sale to payment of (1) the
expenses of sale, including the compessation of the! trustee and a reasonable charge by wrustee's attorney, (2) 1o the obligation
secured by the trust deed, {3) to all persons having recorded liens subseguent to Ui the interest of the trustee in the trust deed as
their interests may appear in the order of their prioiity and (4} the surplus, if any, to the graztor or o his successor in interest
ertitled to such surplus. : : ‘

16. Beneficiary may from time to time appoinl @ SHECCESSOT OF SUCLESSOLS t0 afly trustes named hereia or to any  suiccessor trustee
appointed hereunder, Upen. such appointrent, and W thout convey:nee to the successor tustee, the atter shall be vested with all
title, nowers and duties conferred 1pon any trustee herein named or appointed heretnder. Each suchiappointment and substitution
shall Se made by written insttument executed. l:?' beneficiury, which, wi:ien recorded in the morigage re€oids of the county or counties
in, which the property is situared, shell be conclusive prouf of proper appointment of the suco:ssor trusiee.

17. Trustes accep’s this trust when this deed, duly excruted and acknowledged is made a public record as previded by law. Trustee is
aot obligeted 1o notify a;‘f’ Par:y hereto of pending sale ¢ ader any other deed of trust or of zny action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or roceeding is brought by trustee. T .

The zranitor covenznts and , agrees’ to and with the beeficiary and_ 7he ben:ficiary's successor in interast that the grantor is lawfully
suized in fee simple of the reql preperty and has a valid,-unencumberzd itle thereto :

and that the grantor wili warrant and forever defend the same against 4| persons whomsoever.,

The grantor warrants that the proceeds of the loan reprusenied by the ubove described note and this (rust deed are:
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This deed applies to, inutesto the benefit of and bids all parties hereto. their heirs, Iepatees, devisees, administrators, executors,
personal representstives, suscessors, and assigns. T term eneficiry shallnean the ho'der and owaer, inciuding pledgee, of the
contrzct secured bereby, whether or not namexl as a benticiacy herein, @ )
In construing this trust deed,, it is understood that the jrantor, trustet; afd/ar bereficiary may each be more than one persor; that if
the context so requires, the siagular shall be taken to nian and includ: the plural and that gederally all :zramraatical changes shall be
miade, assumed and implied to make the provisions herenf apply equally to corporations andl o individuals.
WESS w BﬁREDIF, said grantor bas execul:d tiis instrunilent the day and yearr first above written.
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STATE OF OREGON, Ccunty of _ DESCHUTEHS v Dyss. . :, :
'?his instrument was ackndwledged befcore me on - | Aprril 3, ¢ : , 1998
By _DARREN K. FRANY and YVONNE L. FRaHK : N
‘ o : . B !
A)w »= \. ’Q’-“:\)I L ! Y
(i _;j’u/j& ,,7'/& “. ibagflf»i?ﬂlaLb\_/
Notiary Péblic Tor Oregop )
My Commission Expires [May 5, 1998

, Trustee

The undersigned is the leged owner and holder of all fndebtedness sevured by the foregoin, trust deed. All suras secured by the trust
deed have teen fully paid and satisfied. You hereby ai: direcled, on paymerit to you of any surs o'wing to you under the terms of the
trust deed or pursuEnt to stilute, | to cancel all-evidences of indebtedness secuted by the trast deed (which are delivered 1o you berewith
togeser with the trust deed) anc to reconvey, without v-arranty, 10! the: partids designated by the terms of the trust deed tge i2state now
held by jou under the sam=. Mail reconveyaice and d{cumants 1oz (- o ol

DATED: .19 ,
‘Do not lose or desiroy this Trust Deed OR THE NOTE which it secu

5

oth must be delivered to the trustee for canceliation bi fore

sreconvevance will be made. T Bénieficiary.
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- DESCHIPTION OF PROPERTY

'

PARCEL1: SRR O S o

Lots 14, 15 andliagn Block  of ROBERTS RIVER ACRES, according o th official plat

¥

therec! en file it the office of the County Clerk of Kiamath County, Oregon.

PARCEL 2:

Beginning at the most Southerly comer of Lot 7, Block 4.of Robers River Acres as
platted and filecd in volume 16, sheet !, Klamath Counly Plat Records on Decernber 14,
1984; thance South 31°18' West a distance of 5¢18.25 feel to the True Point of
Beginning; thence Morih 5842’ Wasl a distance of 360.00 feet, more or less, to the
center of the Litlle Deschutes River; tiencs Soulhiweslerly along the thread of said
river lo the East-\West ceriterline of Sciction 17, Township 24 South, Range 9 East of
the Willamette Meridian; thence East along said [ZastWest center line a distance of
1,000 feet, more or less, to the Westeriy right afuay line of Kamlcop Lane, thence
following said Wasterly right of way lire &s follows: North 31218’ East a distance of
70.22 feet, thence Eiast a distance of 50.64 feat, thence North 24°42" East a distance
of 154.01 feet, thence North 31°18' tiast a distanice of 117.03 feet 1o the true point of
beginning, all in Klamath County, Ordagon; said description being Incated in the SV %
NV 4 of Section 17, Tewnship 24 Soth, Range 9 East of the Wi lamette Meridian and
also in Lot 1, Block 5 of ROBERTS K VER ACREZS, according to {re offisial plat
thereof on file in the office of the Coutty Clark of Idamath County, Oregon.
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